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Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


timore ndents: 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
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Corner Fifth Ave. and 23rd St., New York. 
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RUEL W. POOR, Presiden 
WILLIAM H. GELSHENEN Vice-Pres. 
WILLIAM L. DOU LAS. ae Vice-Pres. 


HN W. PEDDIE, 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 
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UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank 
~ of New York 


 eant) 1856. 
Capital .. ‘. 


Surplus and Profits . ace. =: ae 
Deposits March 7, 1916 . 163,000,000 
President 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
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MAURICE H,. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant paiee 
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THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital oe $6,000,000 
Surplus and Profits - $9,000,000 
Deposits March 7, 1916 $179,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 
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THE re u TRUST CH ARVEY FISK & SONS THE LIBERTY 
MPAN 62 Cedar St. 
Foreign Exchange, Cable Transfers, NEW YORK NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 





HARRIS, FORBES & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 

deal in Government, munici- 
pal, and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 
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EDWARD B. SMITH & CO. 
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Investment Bouses and Brawers of Foreign Exchange 








J. P,§ MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 


Connected by Private Wires 
Members N.Y., Phila. & Boston Stock Exchanges 
Buy and sell first-class In- 
vestment Securities on com- Investment 
tons, Fikms and Indiviacals it 
ms, Firms and Indiv ue ; 
on favorable terms. Collec ecurl les 
States ane Cenade; and drafts drawn in the United 
States en cos countries, mctading South Africa. 
INTERNATT CHEQUES. 
CERTIFICATES OF DEPOSIT 
nts. Issue Commercial and 
Sreratnes? Credits, available in 
of Credit all parts of the world. 


Philadelphia Boston Baltimore 
mission. Receive goeonate 
drafts drawn abroad on all, sta in the United 
Buy and sell Bills of Exchange 
Letters pelt make cable transfers on all 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


‘TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 





Investment Securities 





5 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 
vommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents-of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Tele 
Letters of 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


r —— Transfers, 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of exchange and make Petegragite 

Transfers to EUROPE, Cuba, and the 

other West Indies, Mexico and California. 

Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, - 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Sp ain. Make collections in and 
issue drafts and cable ameters on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banaque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- -Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie: Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 








Hincks Bros. & Co. 


BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 








J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 

Commission and act as Fiscal 

Agents for Corporations 
Correspondents of 

London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,”’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 











ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 
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THE SURRENDER OF THE RAILROADS TO 
RAILWAY LABOR. 


It should not escape notice that the first stage of 
the contest between the railroad trainmen and -the 
railroads has been passed and has resulted in a 
complete victory for the employees—a victory as 
signal as any ever achieved by labor organizations 
in any branch of human activity. The victory 
consists in the railroads having conceded what must 
be regarded as the vital point in the controversy 
between them and the men. By that we do not 
mean that the roads have yielded on the question 
of wage increases. Far from it. They will fight 
into the last ditch on that point because of the 
magnitude of the amounts involved. But they have 
yielded the point which is vital for effectively com- 
bating the unjust demands of these classes of 
railroad employees. They have agreed to the re- 
quest made of each one of the separate roads that it 
‘join with other railway managements in the United 
States and enter into a collective movement for the 
purpose of handling this proposition at one and the 
same time through a joint committee representing 
all railroads concerned.” 

The purpose of this request is and has been plain 
enough. These trainmen want to be in position to 
call a general strike and tie up the entire transporta- 
tion system of the country in the event that the roads 
shall refuse to grant the wage demands and wage 
conditions which are now the subject of discussion. 
Given this weapon for tying up the transportation 
facilities of the whole country and the trainmen’s 
organizations possess such a powerful leverage that 
the roads will have no alternative but to comply. 

We say the railroads have surrendered on that 
point. Apparently, they have surrendered without 
protest or struggle. Of course the fact is not being 
proclaimed from the housetops and there is a man- 
ifest disposition to keep the matter quiet. But that 
is precisely what has happened. As will be remem- 
bered, the trainmen’s unions had fixed last Saturday 
as the outside date by which a reply must be received 
from the railroads. Up until almost the last minute 
everybody was anxiously waiting to see what reply 
would be made. No reply of any kind came. 
The Eastern roads made no announcement whatever, 
but the daily papers on Friday morning of last week 
published a Chicago dispatch conveying the news that 
at a conference held in that city the day before 
(Thursday, April 27) between the heads of the four 
brotherhoods and representatives of the three terri- 
torial groups of railroads, it had been decided to 
begin discussion in New York about June 1 on the 
demands of the trainmen for new wage conditions, 
&c. This week further dispatches from Chicago 
have announced how the General Conference Com- 
mittee which will represent the railroads of the 
United States in negotiations with the four organi- 
izations of railway train service employees is to be 
constituted. It appears that the Committee is to 
consist of seventeen members, the Western railroads 
to have six representatives, the Eastern six, and the 
Southeastern five. 

Thus, the railroads have delivered themselves, 
bound hand and foot, into the control of these 
labor organizations. The matter is of grave and 
momentous concern not only to the roads themselves, 
but to the people and the nation. A disagreement 
now means inevitably a general strike and the com- 


plete suspension of transportation facilities. Get- 
ting what they want in the way of wages or hours 
or other conditions of service will accordingly be 
an easy matter, for refusal will carry with it this 
possibility of the complete suspension of railroad 
transportation from one end of the land to the other, 
and that would be a catastrophe of such frightful 
dimensions and such paralyzing effect that the 
railroads could not afford to let it occur and 
the public would most decidedly not allow it to 
occur. 

Such a thing as a general strike would, as we have 
previously pointed out, be wholly beyond the realm 
of possibility if each road acted in its individual ca- 
pacity in dealing with wage matters (fulfilling charter 
requirements in that respect) or even if wage ques- 
tions and wage conditions were considered on the 
basis of the territorial grouping of the roads in ac- 
cordance with the custom in more recent years up to 
the present moment. There are several hundred 
distinct operating roads in the three territorial 
groups and the committee of seventeen will speak for 
the whole number and its decision will be the decision 
of the entire body of roads in the whole country, one 
and all. It seems both monstrous and absurd that 
this should be so—absurd because there is an element 
of the ridiculous in placing the bankrupt roads of 
the Southwest on a plane of equality with the pros- 
perous roads of the Northwest, and monstrous that 
the several hundred individual roads should lose the 
right to act each in its own way. 

But the roads have now decreed that this should be 
so, and accordingly there is no means of escape. Yet 
it passes comprehension why the managers should 
deliberately have chosen that course. They have 
for months been appealing to public sentiment against 
the demands of the trainmen and have spoken in 
unmeasured terms in denunciation of action on the 
part of the men looking to a general strike. Yet 
they have now given consent to an arrangement 
which will actually facilitate such a strike movement, 
whereas if they had insisted that the different roads 
should take up the wage proposition each in its 
own way in accordance with charter requirements, 
a general strike would have been wholly out of the 
question. 

The way these wage questions ought to be consid- 
ered is indicated in the case of the demands of the 
telegraphers on the New York Central system and 
the Nickel Plate. These telegraphers have for some 
time been carrying on negotiations with the Central 
officials respecting wages and hours of work, and now, 
having failed to obtain all of their demands, have 
been threatening to go on strike. But the matter 
is one that concerns this system alone. Whatever 
happens in its case—whether its service shall be tem- 
porarily or partially crippled or not—other systems 
will not be affected. Was there any reason why, in 
dealing with the locomotive engineers, the firemen, 
the conductors and ordinary trainhands the same rule 
should not have been observed? Instead of this, 
wage questionsrespecting these classes of employees 
(who really occupy a more important position to- 
wards the operation of the roads than any others) 
have during the last decade been gradually extended 
until all the roads in any territorial group finally 
became embraced in any consideration of wage mat- 
ters; and now it has been agreed to extend still further 
the scope of the field of action so as to take in the en- 





tire country. Never previously have even the four 
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trainmen’s organizations acted together in any single 
territorial group. Now the roads have become a 
party to an agreement under which the four organi- 
zations acquire the right of simultaneous action for 
all the territorial groups combined. 

As already stated, why the roads should consent 
to a course of action which will raise these train em- 
ployees to a plane of power never previously occupied 
by any body of employees in the world’s history 
passes comprehension. The officials of United 
States railroads rank very high among men of af- 
fairs. They are keen-witted. Many of them have 
risen from the ranks. They are nearly all individuals 
of broad vision, public spirited, ever ready to render 
disinterested service for the public good. Yet in 
this instance, they have done what cannot but 
prove in the long run detrimental to the roads them- 
selves, detrimental to the public welfare, besides 
involving certain jeopardy to the nation. 

The leaders of these unions, given power by this 
action of the roads to tie up the transportation 
agencies of the whole country, can, at any time, on 
any question, dictate terms to the roads—nay, more, 
they can dictate terms to the Government. They 
thus become an agency outside of the Government, 
more powerful than the Government itself. In 
times of war they can determine whether armies 


shall be moved, and can starve the country into sub- 


mission if they choose. In the British House of 
Commons last September, one railway representa- 
tive gave notice that if the Government should 
secure the enactment of a measure providing for 
compulsory enlistment the men of every lodge 
in the railway union would stop work. In this 
country at the present moment active steps are 
being taken in every direction for securing military 
preparedness, naval preparedness, industrial pre- 
paredness, but instead of safeguarding the labor 
situation, which is the most insecure factor of all, 
and without which all these other measures will be 
useless, our railroad managers have taken a step 
which must forever place everything else in subjec- 
tion to the will of the railroad employees. 

Two years ago, immediately upon the outbreak of 
war in Europe, the engineers and firemen on Western 
roads threatened to go on strike because the roads 
had refused to accede to their demands. Immedi- 
ately the President made frantic appeals to both the 
employees and the officials of the road not to let such 
a disturbing event occur, in view of the extraordinary 
situation brought about by the conflict in Europe. 
Arbitration was the result. That difficulty concern- 
ed only one body of employees in one territorial 
group. 

Suppose, now, under last week’s arrangement, 
there is a failure to agree in the present controversy 
with the engineers, the firemen, the conductors and 
other trainmen, and suppose all these different 
classes of employees on all the roads in the country 
declare their intention simultaneously to quit work. 
Suppose the President again makes an appeal to 
avert a calamity so much more serious than that 
which threatened two years ago. Suppose these 
different bodies of employees refuse to heed the 
appeal. Suppose they hold selfish class interest 
above the welfare of the country. What, then, will 
be our condition? And in pondering on the answer 
to these questions, consider that such a deplorable 
dilemma could never arise if the roads had not 
deliberately chosen to treat jointly through a com- 





mittee representing all the roads instead of each road 
acting separately and in its own way. 

Many momentous events in the world’s history 
are now being recorded on the battlefields of Europe, 
Asia and Africa. In the United States it may easily 
turn out that the step now taken by our railroads 
will, as affecting the country’s future, prove fully as 
momentous as any of these—unfortunately, too, with 
few persons taking cognizance of the fact. Obvi- 
ously, now that the roads have decided on collective 
action it is unlikely that they can ever get back to 
individual action. Labor knows its power and 
will never consciously give up an advantage once 
gained. 

And the roads, can they expect much sympathy 
or consideration from the public hereafter? If the 
employees exact a higher toll than is their due under 
the power that has been voluntarily placed in their 


hands, will not the public say—Serves the Roads 
Right ? 








THE FINANCIAL SITUATION. 


The first impression one gets from Germany’s 
reply to the ultimatum of our Government, delivered 
under date of April 18, is distinctly unfavorable. 
The document bears the same characteristics as 
previous communications from that source. There 
is much circumlocution, much wandering about, 
and it is hard to find the parts that aremeant 
to be a response to American demands. The old 
arguments and the old professions are repeated, and 
there is a reiteration of the complaint that the United 
States is less insistent with Great Britain than with 
Germany respecting the violation of the country’s 
rights. Germany feels sore over this, and empha- 
sizes the point over and over again. There is 
a certain basis of truth in the criticism, for it is 
undeniable that in the case of England we have 
contented ourselves with mere protests, while in 
Germany’s case we have from the first peremptorily 
insisted that the offenses would not be tolerated—that 
their continuance, indeed, would mean the breaking 
off of diplomatic relations between this country and 
Germany. But the two cases are not analogous. 
The one involves the sacrifice of human life, which, 
once taken, cannot be restored, while the other 
concerns merely trading and property rights for the 
loss of which due reparation can be made even after 
long delay. The German Government keeps refer- 
ring to the British attempt to starve her civilian 
population, but the matter is not as serious as the 
Germans would have us believe, and as yet we can 
see no evidence of starvation. 

In one particular the present communication is to 
be sharply distinguished from preceding ones. The 
tone is entirely different. It is rasping and provok- 
ing and gives the impression of being actually de- 
fiant. This impression of defiance becomes intensi- 
fied as one gets deeper into the document, until one 
begins to lose all patience and to think that the 
President would be fully justified if he gave the Ger- 
man Ambassador his walking papers without further 
adoo. Then, however, the thought occurs that 
possibly the trouble is with the translation. In the 
original German the language may be as faultless as 
some of our President’s English. As yet we have 
only the newspaper translation. The official ver- 
sion from Washington has not yet been given out. 
This, when received, may serve to remove the harsh 
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and objectionable features found in the newspaper 
account. Then again there are some decidedly as- 
suring statements in the document, indicating a de- 
sire to make concessions to the United States, even 
though not always expressed in the best of temper. 
For instance, the following significant declaration is 
made: 

“The German Government, guided by this idea, 
hereby notifies the Government of the United States 
that German naval forces have received the follow- 
ing orders: 

***In accordance with the general principles of 
search and destruction of merchant vessels, as recog- 
nized by international law, such vessels both within 
and without the area declared a war zone (the waters 
around the British Isles) shall not be sunk without 
warning and without saving human lives unless ships 
attempt to escape or offer resistance.’ ”’ 


What is this but the complete acceptance of the 
doctrine for which the United States has been con- 
tending. The rest of the note is of little consequence, 
except as indicating that Germany is taking its medi- 
cine with a wry face. Apparently she concedes our 
point, but does it with ill grace and says a lot of un- 
pleasant things. The question for the future is 
whether the German Government can get its sub- 
marine commanders to live up to its promise. 





The making of new high records continues to be 
the leading features in the foreign trade of the 
United States, the official figures for March, made 
public on Thursday, showing on both the export 
and import sides of the account the heaviest monthly 
totals in the history of the country, and very large 
increases over the aggregates for the corresponding 
period a year ago. These results following, in the 
case of the exports, those of like character in pre- 
ceding months, it is not surprising that the aggre- 
gates for the 9 months of the fiscal year 1915-16 
and for the elapsed 3 months of the calendar year 
1916 are of such magnitude as to almost tax credu- 
lity. 

Prior to 1914-15 the greatest annual total of 
exports was in 1912-13, when the 2,500 million 
dollar mark was closely approached. Two years 
later (in 1914-15) the 2,750 million mark was 
reached, but as it indicated an augmentation of 
not more than 10% in the two-year interval, the 
growth could not in any sense be considered ab- 
normal. Now, however, we have a 9 months’ total 
of approximately 3,000 millions and a promise of 
well over 4,000 millions for the full year 1915-16. 
This is a truly marvelous expansion—about 50% 
in one year and 60% in two years—and were it 
explainable as expansion along ordinary lines of 
trade would be cause for unwonted satisfaction and 
congratulation. But that, of course, is not the 
case. The war, it is true, has afforded oppor- 
tunities to extend our trade in localities where, 
theretofore, the measure of growth has not been very 
encouraging, and they have been availed of to our 
material benefit. This, however, will account for 
only a very moderate addition to the value of our 
exports; so much the greater part of the expansion 
revealed by the figures of recent months is to be 
explained by the phenomenal demand from Europe 
for war munitions and supplies of every conceivable 
description, with increasing prices an element of 
more or less importance. 

Elaborating briefly our remarks above, we note 
that our exports to the United Kingdom for eight 








months of the fiscal year 1915-16 (March details 
not being available) were more than double those 
of 1913-14 and 364 millions greater than in 1914-15, 
the aggregate for France at 347 millions showed 
gains of 226 millions and 162 millions respectively, 
Russia at 165 millions, increases of 145 millions and 
147 millions, and Italy at 182 millions a gain of 129 
millions and 66 millions. The four belligerents, 
therefore, took from us in the 8 months of the cur- 
rent fiscal year merchandise to the value of almost 

1,600 million dollars, or 740 million dollars more than 
in the same period of 1914-15 and 962 millions in 
excess of 1913-14. And, of our gain in trade with 
the countries named since the war broke out, auto- 
mobiles and fittings and horses and mules and their 
trappings have played a very important part. 

The merchandise exports in March 1916 were 
$410,000,000, that total comparing with $296,611,- 
852 last year and $187,499,234 in 1914. For the 
nine months of the fiscal year 1915-16 the aggregate 
of exports at $2,996,000,000 (a new high record 
by a stupendous amount) contrasts with $1,931,- 
087,869 a year ago and $1,883,221,915 in 1913-14. 
The imports of commodities for March were also a 
high-water mark for any month, reaching $214,- 
000,000, against $157,982,016 last year and $182,- 
555,304 in 1914. For the nine months since July 1 
1915 the inflow of merchandise aggregates a value 
of $1,505,000,000, likewise a high record, and 
comparison is with $1,213,613,643 in 1914-15 and 
$1,398 ,352,578 in 1913-14. Most of the leading 
countries of the world, except Germany and Austria, 
have had part in the gain recorded this fiscal year. 
The net result of our foreign trade for March is an 
export balance of $196,000,000, against only $138,- 
629,836 in 1915 and but $4,943,930 in 1914, while 
for the nine months ended with March the excess 
of exports reaches $1,491,000,000 and compares 
with $717,474,226 in 1914-15 the previous record, 
and $484,869,337 in 1913-14. 

Gold exports during March were of much larger 
volume than in the month a year ago—$10,774,354, 
against $923,891—but these were largely offset by 
imports ($9,776,839) leaving a net outflow of $997,- 
515 and reducing to $279,315,302 the net inflow for 
the 9 months of 1915-16. This total, however, 
compares with a net export of $69,423,124 in 1914-15 
and a balance of imports of 105 millions in 1913-14. 

Canada’s foreign export trade in the fiscal year 
ended March 31 1916, fostered by the strife in Europe, 
also showed a very marked increase. Large gains 
occurred in almost all lines, the outflow of manu- 
factures rising from 85 million dollars in 1914-15 
to 242 millions, agricultural products from 134 mil- 
lions to 250 millions and animal products from 74 
millions to 102 millions. Including also lumber, 
minerals and fishery products, the commodity 
exports for the year reached the record total of 
$882 872,502, against $490,808,879 in 1914-15. Im- 
ports, on the other hand, fell off, standing at $542,- 
043,503, against $587,364,363. The export bal- 
ance for the latest fiscal year is, therefore, $340,- 
828,999, against net imports of $96,555,484 in 
1914-15 and of $154,566,251 in 1913-14. 





Bank clearings, railroad earnings, building opera- 
tions and other statistics continue to furnish evidence 
of an activity in our mercantile and industrial af- 
fairs inseparable from a condition of marked pros- 
perity in the country as a whole and discernible in a 
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more or less marked degree in all sections. Specu- 
lation on the Stock Exchange, too, although not as 
active as recently, is yet of considerable volume and a 
high level of values is being maintained, especially in 
the shares of those properties most directly benefited 
by the war demand, the outflow of munitions and 
supplies being of practically staggering magnitude. 
General business likewise, stimulated in many lines 
by orders from abroad, continues of very gratifying 
if not unprecedented proportions. This is the situa- 
tion at the moment, concisely stated, and ample 
confirmation is to be found in the latest returns of 
bank clearings—those for the month of April. In 
fact, of the 162 cities from which we have reports for 
the period, only a negligible number (9) fail to show 
gains over a year ago, and in those cases the losses are 
not worthy of note and, moreover, do not serve in the 
slightest degree to minimize the general result. This 
is especially true when it is to be noted that large 
percentages of gain are common with such leading 
centres of trade and industry as New York, Phila- 
delphia, Pittsburgh, Cleveland, Detroit, Louisville, 
Denver, Richmond, Toledo, Columbus, Youngs- 
town, Salt Lake City, Joplin, Springfield, Worcester, 
Waterbury, Akron, Tulsa, Muskogee and Wilming- 
ton, Del., conspicuous in the list; and these, with 112 
other municipalities, have set new records for April, 
while 23 cities have established new high marks for 
any month. 

For April 1916, as already intimated, 153 of the 
162 cities included in our compilation on the first 
page of this issue, exhibit increases in clearings over 
a year ago, and the aggregate of all the municipali- 
ties (a record for the period), at $19,314,057,844 
registers an expansion of 28.6% over the month of 
1915. Contrasted with April of 1914, moreover, 
the augmentation reaches 29.7%. For the four 
months of 1916 the total at $78,300,078,073 is not 
only unprecedented for the period covered, but is 
44.3% more than a year ago and 34.5% ahead of 
1914. At New York the gain over 1915 for the 
month is 31.9% and for the four months 57.9%. 
Outside of this city the April 1916 aggregate is 24.0% 
above last year and the four months’ total 27.3% 
greater. Analyzed by groups, the totals for the 
period since Jan. 1 are in all sections of much larger 
magnitude than a year ago. The Middle division, 
exclusive of Greater New York, shows a gain of 
40%; New England 34.5%, the Middle West 25.2%, 
the South 22.1%, the Pacific Slope 17.8% and the 
“Other Western” 16.6%. 

Stock dealings at New York in April, although of 
relatively satisfactory volume, were of smaller ag- 
gregate than in the preceding month or of the period 
in 1915, were very much in excess of either 1914 or 
1913. Transactions totaled 12,523,507 shares against 
21,022,930 shares a year ago and 7,145,284 shares in 
1914, and for the four months were 55,804,241 shares 
and 38,344,897 shares and 29,309,498 shares, re- 
spectively, with the record for the later period—made 
in 1901—120,967,731 shares. Bond operations, too, 
were a little less active in April than recently, but 
for the four months reached 364 million dollars, par 
value, against 284 millions last year. It is to be 
noted that of this year’s dealings almost one-quarter 
is made up of State, city and foreign securities, with 
the Anglo-French the dominant feature and Domin- 
ion of Canada issues very prominent. Boston’s 
share sales for the month were also less than a year 
ago, having been 966,517 against 2,012,072, but for 











the four months the comparison is between 4,478,802 
and 3,994,326. In bonds, however, more activity 
was displayed in both periods. 

The clearing house returns from Canada for April 
continue to show improvement over a year ago on the 
whole, but depression is still a factor holding down 
the results in some of the Western cities. We have 
reports from 23 cities for the month and in the aggre- 
gate there is a gain of 26% over 1915, with the in- 
crease for the four months 30.6%. Much greater 
activity in stock speculation is to be noted in April, 
the transactions on the Montreal Stock Exchange 
for the month in listed stocks having been 333,902 
shares, the heaviest monthly total since business was 


resumed, thirteen months ago, and comparing with 
127 ,665 shares in April 1915. 





As a result of conferences between Major General — 
Hugh L. Scott, Chief of Staff of the American Army 
organization, and Gen. Alvaro Obregon, Carranza’s 
Minister of War, a tentative agreement has been 
drawn up that is expected to end the crisis that has 
arisen from the American pursuit of Villa, the bandit 
leader. The exact terms have not yet been an- 
nounced. It has been approved informally by Presi- 
dent Wilson and is being submitted to the de facto 
Government. Its full text will be given out imme- 
diately upon acceptance by both Governments. In 
general it provides, according to a statement by 
President Wilson, “a basis for co-operation which 
promises to prevent misunderstandings and 
strengthen the cordial relations of the two republics.” 
The American army, it is understood, while staying 
in Mexico for a time, will be withdrawn gradually as 
the Carranza troops clear Chihuahua of Villistas. 
There is understood to be no time limit in the agree- 
ment regarding the withdrawal. The use of Mexican 
railroads is to be permitted for the dispatch of sup- 
plies to Gen. Pershing. In brief, the agreement is 
understood to provide for an active campaign by 
Carranza’s troops against bandits in the region south 
of the present line of the American expedition. The 
expeditionary forces are pledged to exercise every 
possible precaution to avoid clashes with the towns- 
people in the regions in which they continue to act. 





The Irish revolt broke down suddenly on Sunday 
last, an official statement issued on Sunday by the 
British Official Press Bureau stating that the rebels 
were then surrendering freely and that the back of 
the rebellion had been broken. Messengers were 
being sent from the Dublin leaders to other rebels 
in Galway, Clare, Wexford, Louth and Dublin 
counties ordering them to surrender. On Monday 
announcement was made that the British troops 
and the Royal Irish Constabulary had brought about 
the surrender of all the rebel forces in Dublin and 
that the people in the Irish capital for the first time 
in a week were able to move freely about the city un- 
endangered by bullets of rebel snipers. In the coun- 
try districts the rebels were also reported to be lay- 
ing down their arms. Mr. Asquith announced in 
Parliament on Wednesday the execution of three 
leaders of the Irish revolt and the resignation of Au- 
gustine Birrell, Chief Secretary for Ireland. The 
Premier also stated that Sir Roger Casement would 
be tried with the utmost expedition. The men exe- 
cuted were Patrick H. Pearse, whose title was ‘“Pro- 
visional President of Ireland,” Thomas J. Clark and 


‘Thomas MacDonagh. - Three others were sentenced 
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to three years’ imprisonment. The men were found 
guilty by court martial and the three leaders were 
shot by a firing squad. On Friday four additional 
rebel prisoners sentenced to death by court martial 
were shot. Fifteen others were sentenced to death, 
the official statement adds, but later their sentences 
were commuted to ten years’ penal servitude. The 
death sentence of another prisoner was commuted 
to eight years’ penal servitude and two others were 
sentenced to ten years. The military authorities 
continue to destroy large quantities of arms and 
ammunition. 





One of the most severe blows received by the 
Entente Allies was contained in the announcement 
made by the British War Office on Saturday last that 
the British Tigris army under the command of Major- 
General Charles Townshend, which had been be- 
seiged at Kut-el-Amara, had surrendered to the 
Turks owing to the final exhaustion of supplies. 
Before surrendering General Townshend destroyed 
his guns and ammunition. The force under him 
consisted of 2,970 British troops of all ranks and 
services and some 6,000 Indian troops and their 
followers. ‘The forces which had attempted to re- 
lieve Townshend met with almost continual misfor- 
tunes. Several times when it was believed they were 
on the point of success, rising waters made further 
progress impossible. The Turkish commander-in- 
chief, Halil Pasha, permitted General Townshend 
to retain his sword. 

The French have apparently taken the offensive 
in the Verdun region and have made progress of 
moderate proportions. The big German guns, 
however, have not ceased their activity and an ex- 
ceptionally violent bombardment is reported in the 
region of Hill 304, northwest of Verdun. On the 
Eastern front the Germans still are throwing shells 
in great numbers against the Ikskall bridgehead of 
the Russians. There also has been a heavy artillery 
duel between the Germans and Russians in the region 
south of Krevo. Bombardment and isolated in- 
fantry attacks are in progress on the Austro-Italian 
front. The Turks late in the week started two offen- 
sive movements against the Russians, one in the 
region of Baiburt and the other near Erzingan. 
Both were repulsed. The German General, Liman 
von Sanders, is superintending the concentration 
of Turkish troops in North Smyrna and also defense 
measures for Turkey’s Asiatic coast. Petrograd 
reports that since the fall of Trebizond, the three 
Russian army groups in Asia Minor have been mak- 
ing steady progress toward Baiburt, Erzingan and 
Diarbekr, rendering it highly probable that these 
three objectives of the Caucasus armies will be reached 
in the near future. Additional Russian troops are 
reported to have been landed in France. 





The reply of the German Foreign Office to the 
American note was delivered to our Ambassador at 
Berlin on Thursday. It appears in full on a later 
page in this issue of ‘“The Chronicle,” the text being 
the translation furnished to the press in Berlin and 
transmitted by wireless to this country. The official 
text is being transmitted in code, and the President 
will, as usual, act with deliberation. The note is a 
defense of the German submarine policy. It admits 


that errors have occurred in carrying out orders, 
but argues that allowances must be made in naval 
warfare against a foe resorting to all kinds of ruses. 


Naval warfare, like that on land, implies, the note 
says, unavoidable dangers for neutral persons enter- 
ing the fighting zone. Berlin cannot dispense with 
the submarine in warfare against enemy trade. She 
will make a further concession, however, adapting 
methods to neutrals’ interest. The significant fea- 
ture of the note, so far as complying with the Ameri- 
can demands, are contained in the following para- 
graph: 


“As far as lies with the German Government, it 
wishes to prevent things from taking such a course 
[a severance of friendly relations]. The German 
Government, moreover, is prepared to do its utmost 
to confine operations of the war for the rest of its 
duration to the fighting forces of the belligerents, 
thereby also insuring the freedom of the seas, a 
principle upon which the German Government be- 
lieves, now as before, that it is in agreement with 
the Government of the United States. 

“The German Government, guided by this idea, 
notifies the Government of the United States that 
German naval forces have received the following 
order: 

“In accordance with the general principles of 
visit and search and the destruction of merchant 
vessels recognized by such international law as such 
vessels, both within and without the area declared 
a naval war zone, shall not be sunk without warning 
and without saving human lives unless the ship 
attempted to escape or offer resistance.’ 

“But neutrals cannot expect that Germany, forced 
to fight for existence, shall for the sake of neutral 
interests, restrict the use of an effective weapon if 
the enemy is permitted to continue to apply at will 
sa of warfare violating rules of international 
aw.’ 


It is understood that President Wilson is disposed 
to accept the note as substantially meeting the de- 
mands of our Government. 





The British Premier, Mr. Asquith, announced in 
the House of Commons on Tuesday that a bill would 
be introduced providing general and immediate com- 
pulsion for military service in England, the whole 
recruiting problem to be dealt with in the bill. The 
Premier told the House that the total naval and mili- 
tary effort of the British Empire since the beginning 
of the war exceeded five million men. He said the 
British army, excluding India and including the do- 
minions, comprised eighty-three divisions. Mr. 
Asquith said that while in August 1914 the British 
army at home and overseas consisted of twenty-six 
divisions, there were now seventy-one divisions, 
including the naval division. The announcement 
was a complete surprise, as it had been understood 
that it was the Government’s intention to give the 
voluntary system of recruiting a few weeks more trial 
before asking the enactment of the law calling to the 
colors all married men eligible for service, as well as 
single men included in the conscription measure 
which recently passed Parliament. The new de- 
cision may be regarded a victory for Lloyd George, 
Minister of Munitions. The adoption of the new 
policy will, it is estimated, add to the British armies 
a force variously estimated at between 300,000 and 
660,000 men. 





In London speculative attention has centred this 
week chiefly in silver mining and rubber shares, the 
former advancing sharply, especially for Canadian 
and Michigan mines, while rubber stocks have been 
weak. The Irish revolt appears to have exerted 





slight influence, Government accounts apparently 
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having minimized its importance and the full facts | 


not becoming known until the entire revolt had been 
putdown. The probable date of issue of the war loan 
is being actively discussed. It seems to be agreed, 
according to press correspondents, that the Govern- 


ment will be wise if it delays promulgation of the issue 
until war news of a character more favorable to the | 


Entente cause develops. Already there is a renewal 
of the agitation to induce the Government to intro- 


duce some form of lottery drawings as a means of | 


making the subscriptions overwhelmingly favorable. 
Immediate action on this point, however, is not ex- 
pected, as the Government already has declared its 
decision after giving the entire matter full considera- 
tion. The price of silver, which closed a week ago 
at 34’¢d. per ounce, touched 374d. on Wednesday 
and closed last evening at 37. 

There has been no official announcement of the 
volume of American securities either purchased or 
borrowed under the deposit plan of mobilization. 
The regular monthly comparisons of the aggregate 
value of 387 securities compiled by the London 
‘Bankers’ Magazine,” and reported by cable, 
showed for the month ending April 20 a decrease of 
£7 ,068,000, or 0.2%, following a decrease of £26,- 
105,000, or 0.9%, during the preceding month. 
Among the securities mentioned are 17 American 
stocks which declined £6,430,000, or 1.8%; 15 South 
African mining stocks which declined £640,000, or 
1.6%; 19 British and India Funds which are £1,- 
213,000 lower, or 0.2%; and 31 foreign government 
stocks which are lower by £2,531,000, or 0.5%. The 
aggregate value of the 387 securities on April 20 
was £2,855,586,000, against £2,862,854,000 on 
March 20. 

The Baltic (Shipping) Exchange directors on 
Wednesday adopted resolutions enforcing the policy 
of refusing to accept the renewal of subscriptions 
from German members either naturalized or un- 
naturalized. This means the total exclusion of Ger- 
mans from Exchange membership. Money in Lon- 
don is abundant at 4%, and conditions, except 
possibly from the military standpoint, are considered 
to be very favorable for the issue of the war loan. 
The investment of war profits is one source of 
strength in the gilt-edged market. British trade is 
declared by cable correspondents to be favorable 
despite the war. Figures cabled by Consul-General 
Skinner from London show that exports from that 
port to the United States during the first four months 
of 1916 increased $13,000,000:over the corresponding 
period of last year. The increase is ascribed chiefly 
to the diversion of trade caused by the British block- 
ade. The London ‘Economist’s’ end-of-April 
Index Number to be issued to-day (cabled to “The 
Journal of Commerce’’) indicates a sensational in- 
crease to 4190, an advance of 177 points for the 
month. The advance is due mainly to the increased 
cost of beef, steam coal and timber. The advance in 
minerals was to 985 from 861, timber and similar 
articles increased to 1019 from 913; cereals and 
meat advanced from 94914 to 970% and “other food 
products” (tea, sugar, &c.) from 503 to 511. Textiles 
were the only exception to the advances; they 
showed a decline of 2 points to 794144. The basic 
number of the ‘‘Economist”’ Index is 2200, representing 
average quotations for a five-year period 1901-1905. 
Thus the current number of 4190 represents an ad- 
vance of 90.4% from the average noted. Last 
month’s emissions of capital on the London market 











amounted to £28,289,000, of which £23,406,000 con- 
sisted of Government loans. The London Stock 
Exchange Committee is considering the advisability 
of permitting the appointment of girls as unauthor- 
ized clerks. 

The London “Daily Mail’ learns that the Cabinet 
has been converted to the proposition of moving the 
clock ahead in order to ‘“‘save daylight.” The 
adoption of this measure, the newspaper says, is 
considered practically certain and will probably be- 
come a fact on May 13. The change necessarily will 
affect the official hours of the London Stock Exchange 
and will provide a difference of six hours instead of 
five between the time in London and New York. 
Germany and Holland already have adopted the 
plan. In Berlin the change was made at midnight 
on April 30 and was accomplished, it is stated, with- 
out any disturbance to any branch of activity. Rail- 
road schedules were so arranged that only a few hours’ 
inconvenience was caused. In Holland the change 
also went into effect at midnight on April 30. 





On the Paris Bourse there has been slight activity, 
though prices remain firm, the success of the defense 
movement on the Verdun frontier having increased 
confidence materially. A favoring influence also 
has been the announcement by the Minister of Fi- 
nance, M. Ribot, of the Government’s plan for mo- 
bilizing French holdings of securities of neutral coun- 
tries for the purpose of sustaining French exchange 
in the United States and presumably in other 
neutral and Entente centres. The official call is 
addressed to holders of securities issued in neutral 
nations, payable to bearer and asks that such se- 
curities be loaned to the Government for use in guar- 
anteeing exchange operations. Advantageous terms 
are offered. The loans are to be made for the period 
of one year, the holders to reserve the right to nego- 
tiate the securities as represented by the Govern- 
ment’s receipts, the same as if in their own posses- 
sion. The appeal of the Government is particularly 
for bonds, &c., issued in Switzerland, Holland, Scan- 
dinavia, Denmark, Argentina, Brazil and Uruguay. 
Presumably the Dutch, Swiss, Scandinavian and 
Danish securities will be utilized in sustaining the 
exchanges in the countries indicated, while the South 
American issues are, it is expected, likely to be util- 
ized in New York as part of the collateral in connec- 
tion with credits to be established by French banks 
on behalf of their Government with American finan- 
cial interests. Such American securities as are still 
held in France will, we understand, be included in the 
collateral to support the credit to be granted in Amer- 
ica. The French Government, it is understood, is 
not to beaparty to these negotiations, as it would 
not be considered desirable for the Government 
itself to deposit collateral to support its own 
credit. 

The inter-parliamentary conference concluded its 
sessions in Paris last Saturday. It did not, so far as 
has been cabled, arrive at tangible results, all coun- 
tries represented having taken pains to announce 
that the deliberations were entirely unofficial. 
Quoting the cable correspondent of the ‘“Tribune,’’ 
the keynote of the deliberations was sounded in a 
speech which declared that if Germany were not 
broken commercially she would soon be in a position 
to resume the war after the termination of the pres- 
ent struggles. This idea the correspondent says 











1660 


THE CHRONICLE 





[Vou. 102. 








dominated the whole conference, which devoted 
itself ‘to finding means to break Germany com- 
mercially without considering the effect such action 
would have on the Allies. The net result was to 
develop the untenable theory that to assure your 
Own success it is only necessary to force some one 
else into bankruptcy.” The proposition for an 
international bank to which we referred last week 
met with only the vaguest of support, and finally 
was put off with a general declaration which meant 
only that the Allies had a kindly feeling for one 
another. 

One feature of the French banking situation that 
has been developed by the war is the need of a greater 
use of checks and similar financial instruments. 
Press accounts from Paris state that a growing neces- 
sity is evident for teaching the French people to use 
other means of payment then banknotes or metallic 
money. As a result, the Bank of France is ready 
to supply without commission or charge of any kind 
letters of credit payable in whole or in fractions at 
any of its branches, either in Paris or throughout 
the country. It will issue, likewise without charge, 
circular checks payable over any of its counters. 
The French moratorium gradually is working itself 
out. In the middle of November 1914 the values 
prorogued amounted to $725,000,000, but by the 
middle of last April they were more than half paid 
and the sum left due amounted to only $305,000,000. 
The actual figures, however, are slightly higher, as 
part of the debts appearing as paid are in reality 
arrangements with banks and other establishments 
for credit which made loans against securities, thus 
merely transferring debts into other forms. 





Financial news cabled from Berlin continues scarce 
and is confined very largely to the progress of the 
loan situation. An Associated Press dispatch from 
Berlin of Thursday’s date stated that “The Bourse 
had a fresh access of optimism upon the conclusion 
of the period of waiting for Germany’s answer to the 
American note, which it was learned would be handed 
to Ambassador Gerard this evening. Some indus- 
trials were especially strong.’”’ The payments on 
account of the fourth war loan, in cash up to April 29, 
are reported by cable to have amounted to 8,428,- 
000,000 marks, or 78.4% of the total subscriptions. 
Money borrowed by loan banks on collateral de- 
creased 5,800,000 marks to 390,000,000 marks. The 
report of the German loan banks, which has been 
issued this week for 1915 and has been received by 
cable, shows that while the maximum limits of 
emissions have been fixed by law at the beginning 
of the war at 3,000,000,000 marks, the sum of 
2,000,000,000 marks was passed only during three 
days. The highest level was touched on Dec. 31 
with 2,348,000,000 marks, the lowest on Feb. 15 
with 655,000,000 marks. The principal borrowers, 
the report says, were the municipalities which re- 
quired large sums owing to the necessities of the war. 
The number of individual subscriptions to the fourth 
war loan was 5,300,000 marks as compared with only 
1,002,000 marks to the first war loan. This state- 
ment was contained in a report read on May 1 by 
Rudolph Havenstein, President of the Reichsbank, 
to the Central Committee of that institution. Of 
these, 5,000,000 subscriptions were for amounts less 
than 2,000 marks. The children in 500 high schools 


Pupils of the lower grades of 311 Berlin schools gave 
1,000,000 marks. 





Official Bank rates at the leading European centres 
continue at 5% in London, Paris, Berlin, Vienna 
and Copenhagen; 544% in Italy, Norway, Sweden 
and Portugal; 6% in Russia and 444% in Switzer- 
land, Holland and Spain. In London the private 
bank rate remains at 454% for sixty and 434% for 
ninety-day bills. Cables from Berlin still report 
434% as the private bank rate at that centre. No 
reports have been received by cable of open market 
rates at other European centres, so far as we have 
been able to learn. Money on call in London is still 
quoted at 4@4144%. 

The Bank of England recorded a decrease for the 
week in its gold item of £1,455,235, as against sub- 
stantial increases the two preceding weeks. Note 
circulation again increased— £229,000. Thus the 
total reserve was reduced £1,686,000. The propor- 
tion of reserves to liabilities, however, advanced to 
30.92%, because of the contraction of the latter, 
against 29.40% last week and 18.15% at the same 
time a year ago. Public deposits were decreased this 
week £13,278,000, while other deposits showed a 
small gain, namely £552,000. Loans (other securi- 
ties) showed a large contraction—£11,019,000. The 
Bank’s gold holdings total £57,468,945, compared 
with £56,303,827 last year and £35,941,599 (prior to 
the outbreak of war) in 1914. Reserves aggregate 
£41,486,000, against £39,808,872 a year ago and 
£25 ,583,214 in 1914. Loans now stand at £77,377,- 
000, which compares with £146,152,679 one year ago 
and £38,835,308 two years ago. The Bank reports 
as of April 29 the amount of currency notes outstand- 
ing at £107,704,152, against £106,551,805 a week 
ago. The amount of gold held for the redemption 
of such notes is still £28,500,000. Our special cor- 
respondent furnishes the following details of the gold 
movement into and out of the Bank for the Bank 
week: Inflow, £328,000 (of which £78,000 bar gold 
bought in the open market, and £250,000 released 
from miscellaneous account); outflow, £1,783,000 
(of which £30,000 exported to the United States, 
£140,000 to Spain, £10,000 to India, £350,000 ear- 
marked miscellaneous, £208,000 bar gold sold and 
£1,045,000 net sent to the interior of Great Britain). 
We add a tabular statement comparing for the last 
five years the different items in the Bank of England 
return: 


fea BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1916. 1915. 1914, 1913. 1912. 
May 3. May 5. May 6. May 7. May 8. 
Circulation ....... £34,330,000 £34,944,955 £28,808,385 £28,895,895 £28,926,130 
Public deposits.... 48,443,000 134,165,149 18,386,950 14,189,282 17,300,777 
Other deposits__-_--. 86,024,000 85,128,999 39,402,352 38,762,834 39,754,685 
Govt. securities.... 33,187,000 51,043,491 11,046,570 12,879,075 14,155,013 
Other securities._.. 77,377,000 146,152,679 38,835,308 31,462,418 31,494,687 
Reserve notes & coin 41,486,000 39,808,872 25,583,214 26 ,429,747 29,212,035 
Coin and bullion... 57,468,948 56,303,827 35,941,599 36,875,642 39,688,165 
rtion of reserve 

reste ware 30.92% 18.13% 44.25% 49.88% 51.25% 
Bank rate.......-- 5% 5% 3% 443% 3% 





The Bank of France statement this week is more 
favorable. In contrast with the heavy loss of the 
previous week, a gain in its gold holdings of 7,441,000 
francs is reported. The silver item registered a 
decline of 2,754,000 francs. Note circulation again 
showed a large expansion—145,123,000 francs. 
General deposits decreased 51,788,000 francs; bills 
discounted increased 42,541,000 francs,{while Treas- 





throughout Germany gave 47,000,000 marks and 
680 elementary boys’ schools 17,000,000 marks. 


ury deposits were reduced 10,364,000, francs. The 
| Bank’s advances showed the smallgincrease of 
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431,000 francs. The gold item now stands at 4,- | 


810,967,000 francs, against 4,127,000,000 a year ago 
and 3,660,825,000 francs the year preceding. Silver 
on hand totals 356,176,000 francs, compared with 
376,525,000 francs in 1915 and 634,600,000 francs in 
1914. Note circulation is 15,423,715,000 francs. A 
year ago it was 11,715,225,000 francs and in 1914 
5,895,277,000 francs. General deposits aggregate 
2,285,715,000 francs, against 2,289,875,000 and 
688,525,000 one and two years ago, respectively. 
Bills discounted aggregate 3,187,787,000 francs, 
which compares with 874,675,000 francs in 1915 and 
2,156;750,000 francs the year previous. Treasury 
deposits are 18,834,000 francs. A year ago they 
totaled 72,750,000 francs and in 1914 126,825,000 
francs. 





The Imperial Bank of Germany in its statement, 
issued on May 2, indicating its condition as of 
April 29, again recorded some striking changes. 
The gold item showed a further small gain of 200,000 
marks, while loans and discounts registered the 
large expansion of 420,000,000 marks, against an 
equally heavy decline the week previous. Note 
circulation was also increased 217,000,000 marks, 
and deposits increased 87,000,000 marks. The 
Bank’s gold holdings now total 2,461,600,000 
marks, compared with 2,368,526,000 a year ago and 
1,324,031,000 marks in 1914. Combining loans, 
discounts and Treasury bills, the total is 5,138,000,- 
000 marks, against 3,807,598,000 marks in 1915 
and 1,014,752,000 marks the year preceding. The 
Bank’s note circulation amounts to 6,696,000,000 
marks. Last year it aggregated 5,310,282,000 
marks and in 1914 2,101,317,000 marks. The 
gold reserve covering circulation and banking notes 
decreased to 36.8%, from 38%. Money borrowed 
by loan banks for all war loans decreased 51,000,- 
000 marks to 2,158,000,000 marks. 





With the completion of the May 1 payments the 
local money market seems to have developed a 
somewhat easier tone, notwithstanding that the 
diplomatic strain with Germany has further increased 
rather than been modified. No specific demands of 
importance for new capital have appeared but there 
is reason to believe that quiet selling of American 
securities on foreign account is proceeding. Until 
the termination of this foreign selling may be re- 
garded as reasonably in sight, it seems hardly prob- 
able that our railroads, despite their urgent necessi- 
ties for new capital, will come freely into the market. 
The demand for commercial paper appears to be in 
excess of the supply. While rates of discount are 
not lower, the general tendency of buyers is less in- 
dependent. 

The statement of the New York Clearing House, 
which is given in more complete form on a subsequent 
page, showed last Saturday the large reduction of 
$18,271,000 in the loan item, contrasting with last 
week’s expansion. Net demand deposits again regis- 
tered a falling off of $21,630,000. Time deposits, 
however, were increased $153,000. Reserves in ‘‘own 
vaults” decreased $5,109,000, to $455,039,000, of 
which $383,340,000 is specie. A year ago the total 
in own vaults was $424,497 ,000, including $350,557,- 
000 in specie. The surplus in Federal Reserve banks 
also decreased $977,000, to $165,002,000, as against 
$121,334,000 last year. Reserves in other déposi- 
taries showed a contraction of $203,000, to $56,563,- 





000, compared with $30,238,000 the year preceding. 
Note circulation aggregates $31,765,000, a decline 
of $43,000. The aggregate reserve was reduced 
$6,289,000, bringing the total to $676,604,000, 
against $576,069,000 in 1915. Reserve require- 
ments are $4,627,490 less; hence the surplus reserve 
recorded a further reduction of only $1,661}510, to 
$98,247,110, and compares with $170,180,370 at the 
corresponding date a year ago. 

Referring to money rates in detail, call loans again 
covered a range of 2@214%. On Monday the high- 
est and renewal figure was 244% with the low- 
est 214%; on Tuesday the minimum was 2%, 
renewals at 214% and the maximum 24%. On 
Wednesday the maximum was not changed from 
214% and 214% the renewal basis, and the lowest 
was 214%, while on Thursday and Friday the range 
continued at 2144@2%% and 2%% for renewals. 
Rates for fixed maturities have shown no appreciable 
change, although the undertone has been easy with 
the volume of transactions small. Sixty days 
money is still quoted at 244@3%; ninety days at 
234@3%, four months at 3@3144%, with five and 
six months funds at 3@314%, against 314% last 
week. A year ago sixty days ruled at 2144@234%, 
ninety days at 234%, four months at 3% and five 
and six months at 3@344%. Commercial paper 
rates remain at 3@344% for sixty and ninety days 
endorsed bills receivable and six months names of 
choice character. Names less well known still re- 
quire 314%, with a fair amount of business trans- 
acted. Banks’ and bankers’ acceptances are now 
214% for sixty days, against 2@214%, and ninety 
days 244%, against 214@234%, the previous quo- 
tation. 

No changes have been reported in the discount 
rates of the Federal Reserve Bank. 


FEDERAL RESERVE BANK DISCOUNT RATES. 
























































CLASS 4 ie . e 2 
OF $ ne fa g 
REDISCOUNTS. Sih : : : 
8 : 
; z2\8 a) 8 
Commerctal Paper— | 
1 to 10 days maturity... 3.13 |3 | 3%) ---| ---/ 3365/3 | ---/ 4 |---/3 
llto30 “ + ag a « 34%i4 1/4 (4 4/4 °\4 44/4 (3% 
31to60 “ ea ee 414 |4 |4 |4 |4 |4.|4 |4 |4ui4 [4 
ao come vey See A AE 414 |4 (46/4 [4 (444 | 44/454) 4 [4% 
Ltve-Stock Paper— 
91 days to6 months maturity'5 5 445 |5 {5 |5 |5 |5 |5 |4K/5% 
Trade A 
1 to 10 days maturity... . |B (34/3 |3 | 84) 3H) ---|3 |---| B44) 8/8 
31 to 60 reese PPT 34/3 (3 | 3%) 3%) ---|3 |---| 344) 34/3 
61 to 90 ati pe eh ek |S |334)3 | B34) 334| 334) ~--| 334) 336) 334) 4 | 36 
Paper— 

1 to 30 days maturity..... 34] ---|3 | -.-/ 34/3 |--.|\3 |8 13 138 | 8% 
1 to “une = | 3¥4/ ---/| 3 | 13%) 3 ---|8 |8 |/38 |3 14 
61t0o90 “ es ale | 334} ---/ 3 | .../8%/8 |.-18 |3 18 18 4 
91 days to 6 months maturity’ ...! ...' ... ga eee Bee Pe ee ee ee ict & 

Authorized ra; discount of bankers’ tances, 2 to 4%. 
A rate of 3% to 4% on purchases of trade acceptances by the New Orleans branch 


of the Atlanta Federal Reserve v 
of any bank, was approved Dec. 16 1915. A rate of 4% for 10 days and 444% for 
Feseral Insane Sank at Alinta wes agoroved by ihe Boherah hertere Molen hae tt 


Bank at Atlanta was approved by the Federal Reserve Board i, 
In the case of the St. Louis Federal Bank a7 


Reserve . 
or without member-bank endorsement has been authorized. 
je fo gong Sat Stes Sie Penge. S Set eee Atlanta,3}4 to 5% 





In sterling exchange, rates have indicated a some- 
what weaker tendency, which suggests that the Brit- 
ish Treasury will be impelled either to dispose of 
additional American securities accumulated under 
its mobilization plan or to arrange credits in this 
centre through London banks by means of the securi- 
ties it has secured under the deposit or borrowing 
plan. Demand bills have been quoted as low as 
4 757%, a shade below the basis of 476, which, 
it will be recalled, the Chancellor of the British 
Exchequer mentioned some weeks ago as the rate 
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about which it was designed to maintain demand 
bills. The report of foreign commerce for March, 
issued by the Department of Commerce this week 
(virtually about two weeks late), attracted much 
attention in foreign exchange circles on account of 
the remarkable figures involed. The report appears 
in greater detail on a following page of the “‘Chroni- 
cle’; but it is of interest to note here that the 
preliminary figures show exports of $410,000,000 
during the month, exceeding the corrected total for 
February by $7,000,000 and to quote the bulletin 
of the Department ‘‘is more goods than any nation 
ever exported before in any one month.” It is 
$113,000,000 more than in March 1915 and is nearly 
double the March average for the preceding five 
years. After making due allowance for the various 
foreign loans that have been made by American 
banks and other financial institutions as well as for 
the numerous credits that have been established here 
on foreign account and deducting, too, the net gold 
movement to this side,some idea becomes available 
of the volume of securities that must have been liqui- 
dated in order to preserve the steady tone in sterling 
exchange circles that has ruled for so protracted a 
period. There does not appear any apprehension 
among sterling exchange interests as a whole, how- 
ever, that any severe decline in English exchange rates 
is to take place. 

Compared with Friday of last week, sterling ex- 
change on Saturday was not changed from 4 763 for 
demand, 4 76 15-16 for cable transfers and 4 73144 
for sixty days. On Monday an easier tendency de- 
veloped and demand bills declined to 4 76 3-16, the 
lowest figure touched in some time; the high was 
47614; cable transfers ranged at 4 7634@4 76% 
and sixty days at 4 73@4 73%; the weakness was 
attributed to an increase in the supply of commercial 
offerings over the week-end. Despite a renewal of 
selling by London financial concerns in this market 
the continued liberal offerings of bills induced further 
weakness on Tuesday, with a recession to 4 76@ 
4 76 3-16 for demand, 4 76 9-16@4 7624 for cable 
transfers and 4 7234@4 72% for sixty days. On 
Wednesday a decline to 4 757% for demand was re- 
corded, while cable transfers were also weak at 
4 76144@4 76 9-16 and sixty days at 4 7254@4 7234; 
large offerings, chiefly of grain bills, were held re- 
sponsible for the downward trend. Extreme dulness 
prevailed on Thursday; rates were practically un- 
changed and showed no range, demand being quoted 
all day at 4 75 15-16, cable transfers at 4 76% and 
sixty days at 4 7254. On Friday the market ruled 
slightly easier with demand at 4 7574@4 75 15-16, 
cable transfers at 4 76 7-16@4 76% and sixty days at 
4 72144@4 7254. Closing quotations were 472% 
for sixty days, 4 757% for demand and 4 76 7-16 for 
cable transfers. Commercial on banks (sixty days) 
closed at 4 7134, documents for payment finished at 
4 7134 and seven-day grain bills at 4 747%. Cotton 

and grain for payment at 4 7554@4 7534. 





The Continental exchanges this week have ex- 
especially as regards 


hibited marked firmness, 


reichsmarks, which advanced to 7634 for sight 
bills on Monday, due largely, it was understood, to 
continued selling of South American securities by 
German interests, thus creating a demand for 
reichsmarks for cable remittances; later in the week, 
however, a more or less natural reaction developed, 


during the period of weakness on the stock market 
that followed the receipt of the first part of the Ger- 
man reply. Austrian exchange also opened 
strong, but showed some _ weakness later 
on in sympathy with the movements in German 
exchange. Francs were firm in the opening days 
of the week, but reacted and finished at fractional 
declines. We refer in our remarks in a preceding 
paragraph on the French financial situation to the 
plan of the French Minister of Finance for borrowing 
securities of neutral countries from French holders 
for the purpose of steadying frances in this country. 
Demand bills on Berlin finished at 7634 and cables 
at 76.77, compared with 74% and 75 last week. 
Kronen closed at 13.30 for bankers’ sight, against 
13.02 Friday last. The sterling check rate on Paris 
closed at 28.2914, compared with 28.31% a week 
ago. In New York sight bills on the French centre 
closed at 5 94%, against 5 93, and cables at 5 9334, 
compared with 592% on Friday of last week. 
Italian lire advanced sharply, touching 6 22 on 
Monday, and ruled strong during the greater part 
of the week, though with the close at 6 28 for sight 
and 6 27 for cables, against 6 361% and 6 36 the 
previous week. The immediate occasion for the 
early rise was attributed to a decline in sterling 
rates in Italy. 

In the neutral countries, the exchanges have 
ruled quiet and somewhat easier for guilders, al- 
though Scandinavian exchange has been well main- 
tained and the sight rate on Stockholm moved up 
to 30.40 on Tuesday. Bankers’ sight on Amster- 
dam closed at 413%, against 42, cables at 4 7-16, 
against 42 1-16, commercial sight at 41 5-16, against 
417% and commercial sixty days at 4114, against 
41 13-16. Swiss exchange finished at 5 19% for 
bankers’ sight and 5 181% for cables, compared with 
5 1734 and 5 1634 a week ago. Greek exchange is 
still quoted at 517%. Copenhagen checks closed 
at 30.20 against 30.10. Checks on Norway closed 
at 30.35 against 30.25, and checks on Sweden were 
quoted at 30.40 against 30.30. Russian rubles 
finished at 31 against 307% a week ago. Spanish 
pesetas closed at 19.80, comparing with 19.65 the 
week preceding. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $970,000 net in cash as a result of the currency 
movements for the week ending May 5. Their re- 
ceipts from the interior have aggregated $9,784,000, 
while the shipments have reached $8,814,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $8,604,000, the combined result of 
the flow of money into and out of the New York 
banks for the week appears to have been a loss of 
$7,634,000, as follows: 

















] 
Week ending May 5. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement___..._-- $9,784,000 $8,814,000 Gain $970,000 
Sub-Treasury operations.........- 13,019,000 21,623,000|Loss 8,604,000 
pn Re eR SIE? BE REE” | $22,803,000) $30,437,000\Loss $7,634,000 





The following table indicates the amount of bullion 
in the principal European banks: 









































though early on yesterday’s market 78 was touched 





May 4 1916. May 6 1915. 
Banks of 
Silver. Silver. Total. 
£ £ £ £ £ 

England - CPT een ren LS eR 56,303,827 
France - - .|192,440, 14,247, ,080, ,061 ,000|180,141 ,400 
Germany -|123,263,500| 2,150, 426, ,410,150/120,836 450 
Russia* __|162,613,000| 5,745, ,927, ,248,000|162,175,000 
Aus- Hune c 12,140, ,578, 140,000} 63,718,000 
Spain ... 30,471 ,119, ,487,000} 54,606,000 

Italy. ___. 40,772,009) 4,036,000 964, ,700,000) 53,664, 
Netherl'ds 156,100) 44,314,1 243, 170,900) 24,413,900 
Nat.Belgh 600,090 ,380, 600,000! 15,980,000 

Switz’land| 10,315,200| —....... J Mn. depackes's 9,636, 
Sweden -_| 9,163,000) -...-... .299,000, -..--.-- 6,299,000 
Denmark - 223, 953, 324,000] 6,277,000 
Norway .-| 5,244,000)  -....__- ,297,000} -_.----- 3,297,000 
Tot. weeki7 69,768,740 828,302, 206,527) 68,141 ,050)757,347,577 
Prev. weeki75a crt '623| 71,631.800,830,446,423'690,203.289| 68,272,4401758,492.729 
a reeold holdings of the Bank of Russia tor both years in the above statement 

have been y etiaitnatins Che Beaaited mnie tenente held alread. 


revised b: 
¢ July 80 1914 in both years. h Aug. 6 1914 in bo 
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years. 
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THE NEXT CHAPTER IN THE EUROPEAN WAR. 


The two main events of the present week, bearing 
on the European war, were the delivery of the 
German Government’s reply to the United States, 
and the apparent abandonment by the German army of 
aggressive operations at Verdun. As tothefirst, it 
is too early at this writing to draw any confident de- 
duction as to the influence of the German answer 
on the controversy over the submarines. The Ger- 
man Government offers undoubted concessions; yet 
they are closely hedged about with qualifications 
and conditions. Washington was reported as di- 
vided in opinion over the probable sequel to this 
latest move in the dispute; the Stock Exchange 
seemed to take an extremely optimistic view. 

The distinct relaxation of the German activities 
around Verdun, and successful resumption of the 
offensive by the French at some stategic points, 
may perhaps turn out to mark the ending of an ex- 
tremely important episode of the war. Yet it must 
be admitted that the course of the European military 
campaign during the past three months, and the 
strategic situation which is left by it, have obscured 
rather than cleared up the problem as to what will 
be the end of the war, and when it will come. In 
the main, it has brought the whole position, and with 
it all the larger inferences drawn from that position, 
back where it stood in the early weeks of 1915—before 
the Russians advanced into Hungary, before their 
defeat and retreat into Russia, before the successful 
invasion of Serbia by the Germans and Bulgarians, 
and before the collapse of the British expedition to 
the Dardanelles. In short, we are once more con- 
fronted with the baffling problem of the familiar 
military deadlock in the trench campaign on the 
Western front. Yet, on the other hand, all of the 
past year’s operations seem to have demonstrated 
that the European War will not be settled by suc- 
cessful or unsuccessful campaigns in Eastern and 
Southeastern Europe. Somehow or other, it must 
be settled in the West. 

If the battle of Verdun is considered as acontinu- 
ous engagement, it will rank as the longest battle 
in the history of the world. Nor is it wholly unfair 
to class it thus. From the military point of view, 
the episode undoubtedly resembles much more a 
prolongation of such conflicts as Fredericksburg, 
Gettysburg and Waterloo, than mere field operations 
for the capture of a fortress. It is not yet clear what 
were the precise purposes and precise expectations 
of the German military authorities in planning their 
attack on Verdun. Military critics have very gen- 
erally agreed that the campaign would have been by 
no means settled even by the capture of Verdun, 
since the road to Paris would even then present 
merely a long succession of similar entrenched posi- 
tions. Whether the report is true or not that di- 
vergence of opinion existed in the German General 
Staff regarding the program of the Verdun assault, 
one of two purposes must have dominated. Either 
the German General Staff believed it necessary to 
satisfy, by a spectacular success on the Western 
front, people at home who were discontented with 
the absence of tangible results from the Eastern vic- 
tories, or else it was believed that the war could be 
ended, though at prodigious cost of life, by a series 
of advances, beginning with the capture of Verdun 
and ending, after a long succession of similar engage- 
ments, witha second and successful advance on Paris. 





Regarded from either point of view, the Verdun 
operation is at date an admitted failure—a fact 
tacitly but none the less emphatically conceded by 
the German leaders themselves in the retirement of 
the chief military adviser to the Crown Prince in 
the Verdun campaign. So far as actual results have 
appeared through the cloud of contradictory bulle- 
tins, the German army has suffered appalling losses, 
variously estimated at from 150,000 to 250,000, and 
its effective fighting foree must thereby have been 
seriously impaired. The same is doubtless true in 
a less degree of the French army; but here the policy 
of Joffre has been pretty clearly demonstrated, of 
defending with a minimum loss of effective forces, 
a policy which probably explains the early retreats, 
the continued maintenance of a pure defensive, and 
the absence of any such vigorous and general counter- 
attack as usually follows victory in the field. 

The problems left by the Verdun episode are 
numerous. The actual condition of the German 
army after its heavy losses is one. The state of its 
military supplies and ammunition is another. The 
later effect of these conditions, on operations along 
the Russian front, is at least to same extent involved. 
The situation of the German army cocupying Serbia 
cannot be wholly ignored. But perhaps the largest 
of all elements of uncertainty is the situation and 
purpose of the English army in France. 

Mr. Asquith’s statement this week that 5,000,000 
English and Colonial troops are already under arms, 
disposes of the theory sometimes advanced that the 
English forces have been numerically too small for 
effective operations. Trustworthy reports from the 
Continent give good ground for believing that almost 
the whole of Northeastern France beyond the line 
of Amiens is now occupied by English troops. We 
know that a very large number of men is in training 
in England. That the English troops in France are 
acquiring seasoned military capacity is also plainly 
indicated by the fact that, whereas only thirty miles 
of trenches on the Western front in the face of the 
enemy were held by English troops before the battle 
of Verdun, probably one hundred and twenty are 
now thus occupied, or at least one-fourth of the 
whole line. 

Yet this would still allow for extremely large 
English reserves behind the line of trenches. In 
addition, reserves of ammunition must be exception- 
ally large, since it appears to have been munitions 
of French manufacture which were employed in 
defending Verdun. Cables, both this week and last, 
have reported Russian troops landed in France. 
But when are we, then, to hear of a definite forward 
movement? The question is more immediately im- 
minent, since the season of the year has now begun 
when operations on a large scale are usually under- 
taken. 

Of late, reports of a transfer of activity from 
Verdun to the English part of the Western front, 
have been frequent, but with curious absence of con- 
vincing information as to whether this activity was 
due to the shifting of Germany’s offensive to that 
portion of the battle line, with the purpose of breaking 
through, or to a gradual forward movement of the 
English themselves; or to a demonstration by the 
Germans, in expectation of such English initiative. 
Granting such an initiative, we have no assurance 
whatever that a concerted attack by the English or 
French armies, however converged, would end 
differently from the attack at Champagne last Sep- 
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tember or from that at Verdun in the past three 
months. Still, it would seem scarcely conceivable 
that the open season would be allowed to pass with- 
out some demonstration in force. It may be held 
back until timed with a similar aggressive attack by 
the Russians on the Eastern front or by the Allies 
from Saloniki. 

What could it accomplish? Gains of a few hun- 
dred or thousand yards of trenches doubtless consti- 
tute a moral success, with perhaps a large effect on 
political sentiment in England and Germany; but 
for a decisive military achievement, such as would 
give a definite turn to the war, much more than this 
is necessary. There can be no question that a 
general advance by the English and French armies 
on the Western front would be accompanied by 
frightful loss of life. This would be contrary to the 
general policy both of the English and the French 
commanders; yet the question is valid whether, even 
with the theory of “attrition” still maintained, any- 
thing can be accomplished by another policy except 
indefinite prolongation of the war. 

We shall presently see what actual plan of opera- 
tions has been outlined. As matters stand, it can 
only be said. that the prospect of virtual military 
deadlock, and of continuance of the war to an un- 
known future date, has been strengthened rather 
than weakened by the events around Verdun; for if 
the German army, with admittedly better general- 
ship and probably larger forces on the immediate 
battle-line, was unable to accomplish anything of im- 
portance in the supreme effort which it began on 
February 21—this despite the extraordinary obstin- 
acy with which it returned to the attack after 
each successive assault was checked, and despite 
the quite unparalleled sacrifice of men and munitions 
—what is to be expected from the reverse operation ? 
Meantime, the enormous strain on the economic re- 
sources of all belligerents continues, with increasing 
evidence (as in the case of the concerted effort of the 
English and French governments to acquire and sell 
such foreign securities as are owned in their coun- 
tries) that the resources usually available for prose- 
cuting war are being everywhere depleted. 








THE NAVY BOARD AND PREPARATION FOR 
DEFENSE. 


Washington dispatches now tell us that the General 
Board of the Navy has explained to Congress how 
that branch of preparation for defense might be 
brought to maximum efficiency in the minimum of 
time. Construction could be immediately begun 
upon 5 battleships, 5 battle cruisers, 9 scout cruisers, 
22 destroyers, “and an unlimited number of sub- 
marines,” this statement being said to be based on 
replies from shipbuilding firms that have been inter- 
rogated as to capacity. An interesting explanation 
is also given about certain measures upon which this 
promised program is conditioned. The supply of 
material for hulls and machinery, the maximum 
output of armor and gun plants, and the amount of 
skilled labor available, ‘‘would all be important 
factors,’”’ it is explained. 


They would be decisively important factors, be- 
yond doubt, and the naivete of the whole explanation 
is almost humorous, although not so intended. The 
Board’s report proceeds to carry this unconscious 
humor farther by saying that “should Congress pass 
a law requiring shipbuilding firms to disregard all 


do the same, the number of ships that could be built 
could be greatly increased.”’ This suggestion of 
commandeering “all” private producing plants is so 
radical a strong-hand counsel that it is open to grave 
question, in respect to the feasibility of carrying 
out anything of the kind as well as of its legal com- 
petency, in a time of peace and with no emergency 
discoverable, outside the vague talk of alarmists, 
some of whom may have business axes to grind. 
The report makes another suggestion: 


“The time required to build ships could be short- 
ened if the limitations of the eight-hour labor laws 
were removed, and also if the Government were willing 
to pay the additional cost of having the ships built 
by labor working in shifts; this, again, would depend 
on the amount of skilled labor available and the 
capabilities of the manufacturers of armor, guns and 
materials to make deliveries. The General Board 
is not able to estimate the cost of ships by men working 
in shifts. A reliable shipbuilding firm has stated 
that reducing the time of building a certain class of 
ship by one-half increases the cost 40%, and it is 
reasonable to assume that the increased cost for all 
classes of ships would be approximately the same.” 


Imagine that the head of a great private concern 
is interrogated concerning an increase of work under 
consideration and is unable to speak from any more 
exact knowledge than a “‘would depend,” and that 
he is “unable to estimate’’ the increased cost of in- 
creased expedition and does not show more grasp 
of the subject than is shown in this talk by Govern- 
ment officials. 

Considering the attitude of organized labor, as 
exhibited in these difficult times and emphatically 
in this opening week of May, also the ease with which 
it terrorizes Congress into letting it have its own way 
in Government work, how much possibility is there 
of removing the eight-hour limitations? If the exi- 
gency talked of exists, and if we really must have 
more ships and have them speedily, the labor prob- 
lem alone is enough to shut us up to reliance on the 
private plants, and the more so when the official 
heads are not even ‘‘able to estimate” costs. That 
deep-sea commerce needs more ships, as well as to 
have its operating conditions regulated, is the theory 
of the shipping bill which is still mentioned as on the 
Administration program to be carried through before 
the session of Congress can close; yet an intimation 
is given that preparedness could be hastened by 
halting all mercantile work in order to concentrate 
upon material between mines and forests and the 
completed war vessels. The program is expressly 
based upon the private plants, armor plate being 
specifically mentioned; yet bills have already passed 
the Senate (and are reported to be likely to go through 
the House) for Government armor-plate plants and 
for other munitions-making, thus not only passing 
by but actually sacrificing the private plant which 
has the needed capacity and will contract to accept 
the Government’s own price. 

Once more, and to get the case into the utmost 
compactness, we might amuse our city populations 
by spectacular parades about the subject of national 
defense; but either there is need of more outlay than 
the 260 millions annually which have been expended 
on the average in the last thirteen years, or there is 
no emergency and therefore no such need. It is 
certainly one thing or the other. If we do not need 
preparation and are not suffering from bad dreams, 
then we should calm ourselves somewhat. If there 
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behave like persons ‘rational and awake, and should 
direct ourselves to the places of efficiency and along 
the lines of efficiency, instead of talking of policies 
which are in irreconcilable conflict. 








THE FEDERAL TRADE COMMISSION MEETS 
CONTUMACY. 


A pending case against the Shredded Wheat Co. 
(which should not be confused with the Cream of 
Wheat case) is not only about the first in which the 
Federal Trade Commission has attempted positive 
action, but is interesting in having elicited a chal- 
lenge of the powers of that body. Some months 
ago, the Shredded Wheat Co. filed a suit in a Federal 
court in Connecticut against a competing concern, 
charging it with imitating its well-known biscuit 
and with trying to market the imitation by devices 
which were claimed to be misleading and unfair. In 
rejoinder, the competing concern appealed to the 
Commission, alleging that the Shredded Wheat Co. 
had prevented it from obtaining certain needed 
machinery; had used spies to discover the names of 
its customers, whom it had then tried to intimidate; 
had published libelous matter about it; had sought 
‘to close advertising columns against it; had brought 
merely vexatious suits against it, and so on. In- 
stead of attempting to counterfeit the older con- 
cern’s biscuit, the rejoinder affirmed that all had 
been done to acquaint the public with the differ- 
ences. 

The Commission did file a formal complaint, 
charging the Shredded Wheat Co. with unfair prac- 
tices and summoning it to answer under a hearing 
as provided for in the law. To this the company has 
made answer, “‘out of respect for the Commission,” 
but protesting against its action and questioning its 
right to intervene in a matter already in the Federal 
courts. It ways: 


“This respondent denies the right and authority of 
this Commission to file this complaint or to attempt 
to interfere with or prejudice the conduct of the 
business of this respondent, and respectfully in- 
sists on the right of this respondent to have this 
complaint dismissed and expunged and that amends 
be made this respondent for the acts of this Com- 
mission, and herewith requests and demands that 
all matters herein present be referred to the Con- 
necticut Federal Court.” 


Section 5 of the law declares that the Commission 
“is hereby empowered and directed to prevent” 
every person or corporation (banks and common 
carriers excepted) “from using unfair methods of 
competition in commerce.” The means provided 
for executing this required prevention do not seem 
very ample and are contained in the same section. 
When the Commission suspects anybody of unfair- 
ness and thinks an overhauling “would be to the 
interest of the public,’’ it ‘shall’ serve the offender 
with a complaint and fix a time and place of hearing. 
After the hearing, if the Commission is satisfied 
that forbidden methods have been used, it “shall” 
report the matter in detail and formally order the 
offender to desist from the objectionable method or 
methods of competition. Its powers are then ex- 
hausted, except that if the order is not obeyed the 
Commission “may apply” to the Federal Circuit 
Court of Appeals “for the enforcement of its order’’ 
and “shall certify and file’ with its application a 
transcript of the entire record, including all testi- 





mony taken. Then the Court “shall” serve notice 
upon the offender and ‘shall have jurisdiction of 
the proceeding, with power to affirm, modify, or 
set aside the Commission’s order. The Court may 
direct additional evidence to be taken before the 
Commission, but the judgment and decree of the 
Court shall be final, except that it shall be subject 
to certiorari review by the Supreme Court. Mean- 
while, the Commission’s findings on the facts, if 
supported by testimony, shall be conclusive; but 
the defendant may have a review of the order to 
desist in the Court, by filing a petition to set it 
aside. 

Within the rather narrow limits of its authority, 
the Commission is thus left entirely unrestricted 
as to the circumstances of its action; provided it has 
reason to suspect anybody of playing the game of 
business competition unfairly and thinks the public 
interest will be furthered by acting, it may move as 
sketched above, without reference to any pending 
litigation or any other matter. The Commission 
is thus made to resemble a referee, in that it is to 
investigate and hear, and is then to report to a 
particular court, whereupon its duty and powers 
are ended and that court is to do the rest. So far, 
therefore, the Shredded Wheat Company’s call for 
expunging the complaint and making amends seems 
groundless in law, since the Commission has kept 
within its granted powers. 

But the question of propriety is not disposed of 
so readily. This is a case in which there are accusa- 
tion and counter-accusation, and there is a case 
already pending in the Federal courts, in which is 
involved, inter alia, the allegation that certain 
special machinery has been debarred by contract 
from a rival, somewhat as in the matter of leasing 
of machinery in the cases arising out of the making 
of shoes. Propriety would seem to lie against inter- 
vening in a contest already so well joined in issues. 
But perhaps the Commission felt anxious to start 
something whereby to make a show of reality, after 
having done such a lot of talking in the line of 
advising, encouraging and patronizing business. 
The way of the reformer is sometimes rather hard. 








COTTON MANUFACTURING IN JAPAN 
AND INDIA. 


The Japanese cotton manufacturing industry, 
according to recent advices, is now experiencing 
a period of satisfactory activity in operations, and 
it is expected that consumption of the raw material 
the current season (which ends June 30 1916) will 
considerably exceed that of 1914-15 and, conse- 
quently, establish a new high record by a rather 
material amount. In fact, Japan, in common with 
the United States, is getting the benefit of a demand 
for goods that prior to the breaking out of the war 
in Europe was largely met by Continental spinners 
and weavers. It will be recalled that at this time 
a year ago curtailment of output was in force in 
Japan, quite noticeably cutting down the annual 
production of yarn per spindle, as compared with 
1913-14 or 1912-13. But as equipment (spindles 
and looms) had been increased the actual’ result 
of the year’s operations was a consumption of 
cotton and an output of yarn slightly greater than 
in 1913-14. Specifically, during the year ended 
June 30 1915, 195,640 additional spindles had been 
installed in the’ mills, making the total at the close 
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of the season 2,772,982 spindles. 
augmentation of some 714% in spindles, however, 
consumption increased only 5,095 bales of 500 
pounds net each, or but one-third of one per cent, 
the year’s aggregate having been 1,526,677 bales. 
Still, under the conditions as they existed, the show- 


Against this 


ing is very satisfactory. It is worthy of note, more- 
over, that in the decade 1904-05 to 1914-15 both the 
equipment and consumption of the Japanese mills 
practically doubled. Furthermore, as_ indicating 
the forward strides made by that country, it may be 
mentioned that whereas in 1904-05 the consumption 
of East Indian mills was 719,000 bales of 500 pounds 
each in excess of those of Japan, in 1914-15 it was 
less than 125,000 bales greater. 

A feature of the consumption of cotton in Japan 
is the comparatively phenomenal magnitude of 
the amount per spindle annually turned into yarn 
as compared with other countries. Under normal 
conditions of operation, in fact, Japanese consump- 
tion averages very close to 300 pounds per spindle, 
against approximately 40 pounds in Great Britain, 
70 pounds in Continental Europe, the same amount 
at the North here, 115 pounds at the South and 125 
pounds in India. The wide discrepancy, however, 
is explainable in the first place by the much coarser 
yarns spun, secondly by the much longer run, 
operations being almost continuous night and day, 
and finally by the fact that the mills of Japan are 
almost wholly equipped with ring spindles, the 
output of which compares with mule spindles 
1% to 1. 

As regards the current situation in the cotton 
manufacturing industry of Japan, we are informed 
that curtailment of production was definitely dis- 
continued at the close of 1915 and that, therefore, 
spindles and looms are now being fully operated. 
This, of course, presages a much larger consumption 
than heretofore, but it does not necessarily indicate 
an appreciably greater use of American cotton. On 
the contrary, it is to be presumed, price being the 
main consideration, that the increased takings will 
be mainly of East Indian cotton, of which large 
unsold stocks are held in Bombay. Here we would 
remark that although spinners used in 1914-15 
some 214 million pounds of raw cotton more than in 
the preceding season, the increase in East Indian 
varieties was nearly 46 million pounds, and the 
decrease in American over 17 million pounds. In 
fact, consumption of American cotton was the 
smallest in any season since 1910-11. 

Contrasting with the very satisfactory develop- 
ment of the cotton-manufacturing industry in Japan 
in 1914-15, contraction along moderate lines was the 
result of the year’s operations in India, according to 
the complete and very comprehensive statistics of 
the Bombay Mill Owners’ Association at hand this 
week. These show that during the year ended 
Aug. 31 1915 there was an increase in spindles from 
6,778,895 to 6,848,744, and in looms from 104,179 
to 108,009, while the average daily force employed 
advanced from 260,276 to 265,346. But plants were 
not so fully operated as usual and, consequently, the 
year’s consumption of the raw material at 1,648,463 
bales of 500 pounds net each fell below the 1913-14 

aggregate and was only 6,176 bales in excess of 
1912-13. Furthermore, while in the ten-year period 
from 1904-05 to 1914-15, the addition to spindles 
was over 32% and to the working force about 36%, 


GERMANY’S REPLY TO U. 8. N TE ON SUBMARINE 
ISSUE. 


The reply of the German Government to what was char- 
acterized as the final word of the United States to that Gov- 
ernment on the submarine issue was delivered to Ambassador 
Gerard at Berlin on the 4th inst. Yesterday afternoon press 
dispatches of the note, received by wireless at Sayville from 
Berlin, were made public, but its official text was still being 
awaited last night by the Administration at Washington. 
The note of the United States to which the present communi- 
cation is an answer was dispatched by Secretary-of State 
Lansing under date of April 18. The unofficial copy of the 
reply was laid before the Cabinet yesterday and was carefully 
studied, pending the receipt of the official text. According to 
the press dispatches of the note, the German Government 
“cannot dispense with the use of the submarine weapon in 
the conduct of warfare against enemy trade,’’ but states that 
it “has now decided to make a further concession, adapting 
methods of submarine war to the interests of neutrals.’’ The 
following new order, according to the note, has been issued 
to German naval forces: 


In accordance with the generai principles of visit and search and the de- 
struction of merchant vessels recognized by international law, such vessels, 
both within and without the area declared a naval war zone, shall not be 
sunk without warning and without saving human lives unless the ship at- 
tempt to escape or offer resistance. 


In consequence of the new orders, the note states: 


The Government of the United States will also now consider all impedi- 
ments removed which may have been in the way of mutual co-operation 
toward restoration of the freedom of the seas during the war, as suggested 
in the note of July 23 1915, and it [the German Government] does not doubt 
that the Government of the United States will now demand and insist that 
the British Government shall forthwith observe the rules of international law 
universally recognized before the war, as are laid down in the notes pre- 
sented by the Government of the United States to the British Government, 
Dec. 28 1914 and Nov. 4 1915. 

Should steps taken by the Government of the United States not attain 
the object it desires—to have the laws of humanity followed by all bel- 
ligerent nations—the German Government would then be facing a new sit- 
uation in which it must reserve to itself complete liberty of decision. 


The full text of the note as reported in the press dispatches 
is as follows: 


The undersigned, on behalf of the Imperial German Government, has 
the honor to present to his Excellency, the Ambassador of the United 
States, Mr. James W. Gerard, the following reply to the note of April 20 
regarding the conduct of German submarine warfare: 

“The German Government handed over to the proper navai authorities 
for early investigation the evidence concerning the Sussex as communicated 
by the Government of the United States. Judging by the results that the 
investigation has hitherto yielded, the German Government is alive to the 
possibility that the ship mentioned in the note of April 10 as having been 
torpedoed by a German submarine is actually identical with the Sussex. 
“The German Government begs to reserve further communication on the 
matter until certain points are ascertained which are of decisive importance 
for establishing the facts of thecase. Should it turn out that the com- 
mander was wrong in assuming the vessel to be a man-of-war, the German 
Government will not fail to draw the consequence resulting therefrom. 

‘‘In connection with the case of the Sussex the Government of the United 
States made a series of statements, the gist of which is the assertion that the 
incident is to be considered but one instance of a deliberate method of in- 
discriminate destruction of vessels of all sorts. nationalities and destina- 
tions by German submarine commanders. The German Government 
must emphatically repudiate the assertion. 

“The German Government, however, thinks it of little avail to enter 
into details in the present stage of affairs, more particularly as the Govern- 
ment of the United States omitted to substantiate the assertion by refer- 
ence to concrete facts. 

“The German Government will only state that it has imposed far-reach- 
ing restraints upon the use of the submarine weapon solely in consideration 
of neutrals’ interests, in spite of the fact that these restrictions are neces- 
sarily of advantage to Germany’s enemies. No such consideration has 
ever been shown neutrals by Great Britain and her allies. 

‘“‘The German submarine forces have had, in fact, orders to conduct the 
submarine warfare in accordance with the general principles of visit and 
search, and the destruction of merchant vessels recognized by international 
law, the sole exception being the conduct of warfare against enemy trade 
carried on enemy freight ships encountered in the war zone surrounding 
Great Britain. With regard to these, no assurances have ever been given 
to the Government of the United States. No such assurances are contained 
in the declaration of Feb. 8 1916. 

“The German Government cannot admit any doubt that these orders 
were given or are executed in good faith. Errors actually occurred. They 
can in no kind of warfare be avoided altogether. Allowances must be 
made in the conduct of naval warfare against an enemy resorting to all 
kinds of ruses, whether permissible or illicit. 

‘But apart from the possibility of errors, naval warfare, just like warfare 
on land, implies unavoidable dangers for neutral persons and goods entering 
thefighting zone. Even in cases where the naval action is confined to ordi- 
nary forms of cruiser warfare, neutral persons and goods repeatedly come 
to grief. 

“The German Government has repeatedly and explicitly pointed out 
the dangers from mines that have led to the loss of numerous ships. 

“The German Government has made several proposals to the Govern- 
ment of the United States in order to reduce to a minimum for American 
travelers and goods the inherent dangers of naval warfare. Unfortunately, 
the Government of the United States decided not to accept the proposais. 
Had it accepted them, the Government of the United States would have 
been instrumental in preventing the greater part of the accidents that Amer- 
ican citizens have met with in the meantime. 

“The German Government still stands by its offer to come to an agree- 
ment along these lines. 

“As the German Government repeatedly declared, it cannot dispense 
with the use of the submarine weapon in the conduct of warfare against 
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make a further concession adapting methods of submarine war to the in- 
terests of neutrals. 

“In reaching its decision the German Government is actuated by consid- 
erations which are above the level of the disputed question. 

“The German Government attaches no less importance to the sacred 
principles of humanity than the Government of the United States. It 
again fully takes into account that both Governments for many years co- 
operated in developing international law in conformity with these prin- 
ciples, the ultimate object of which has always been to confine warfare on 
sea and land to armed forces of belligerents and safeguard as far as pos- 
sible non-combatants against the horrors of war. But%although these con- 
siderations are of great weight, they alone would not under present circum- 
stances have determined the attitude of the German Government. For, 
in answer to the appeal by the Government of the United States on behalf 
of the sacred principles of humanity and international law, the German 
Government must repeat once more, with all emphasis, that it was not the 
German but the British Government which ignored all accepted rules of 
international law and extended this terrible war to the§lives and prop- 
erty of non-combatants, having no regard whatever for the interests and 
rights of neutrals and non-combatants that through this method of war- 
fare have been severely injured. 

“In self-defense against the illegal conduct of British warfare, while 
fighting a bitter struggle for national existence, Germany had to resort to 
the hard but effective weapon of submarine warfare. 

‘“‘As matters stand, the German Government cannot but reiterate re- 
gret that the sentiments of humanity which the Government of the United 
States extends with such fervor to the unhappy victims of submarine 
warfare are not extended with the same warmth of feeling to many millions 
of women and children who, according to the avowed intention of the Brit- 
ish Government, shall be starved, and who, by sufferings, shall force the 
victorious armies of the Central Powers into ignominious capitulation. 

The German Government, in agreement with the German people, fails 
to understand this discrimination, all the more as it has repeatedly and 
explicitly declared itself ready to use the submarine weapon in strict con- 
formity with the rules of international law as recognized before the out- 
break of the war, if Great Britain likewise was ready to adapt the conduct 
of warfare to these rules. 

Several attempts made by the Government of the United States to prevail 
upon the British Government to act accordingly failed because of flat 
refusal on the part of the British Government. 

*“Moreover, Great Britain again and again has violated international law, 
surpassing all bounds in outraging neutral rights. The latest measure 
adopted by Great Britain, declaring German bunker coal contraband and 
establishing conditions under which English bunker coal alone is supplied 
to neutrals, is nothing but an unheard-of attempt by way of exaction to 
force neutral tonnage into the service of British trade war. 

“The German people knows that the Government of the United States has 
the power to confine the war to armed forces of the belligerent countries, 
in the interest of humanity and maintenance of international law. 

The Government of the United States would have been certain of attain- 
ing this end had it been determined to insist, against Great Britain, on 
the incontrovertible rights to freedom of the seas. But, as matters stand, 
the German people is under the impression that the Government of the 
United States, while demanding that Germany, struggling for existence, 
shall restrain the use of an effective weapon, and while making com- 
pliance with these demands a condition for maintenance of relations with 
Germany, confines _its¢ itself to t to _protests_a against illegal methods adopted _b by 
Germany's enemies. Moreover, the German people know to what con- 
siderable extent its enemies are supplied with all kinds of war material 
from the United States. 

“It will, therefore, be understood that the appeal made by the Govern- 
ment of the United States to sentiments of humanity and principles of 
international law cannot, under the circumstances, meet the same hearty 
response from the German people which such an appeal otherwise always is 
certain to find here. 

“If the German Government, nevertheless, is resolved to go to the 
utmost limit of concessions, it has been guided not alone by the friendship 
connecting the two great nations for over one hundred years, but also by 
the thought of the great doom which threatens the entire civilized world 
should the cruel and sanguinary war be extended and prolonged. 

The German Government, conscious of Germany’s strength, twice 
within the last few months announced before the world its readiness to 
make peace on a basis safeguarding Germany's vital in , thus 4 
cating that it is not Germany’s fault if peace is still withheld from the 
nations of Europe. 

“The German Government feels all the more justified in declaring that 
responsibility could not be borne before the forum of mankind and in 
history if after twenty-one months of the war's duration the submarine 
question under discussion between the German Government and the 
Government of the United States were to take a turn seriously threatening 
maintenance of peace between the two =2tic 

“As far as lies with the German Government, it wishes to prevent things 
from taking such a course. The German Government, moreover, is pre- 
pared to do its utmost to confine operations of the war for the rest of its 
duration to the fighting forces of the belilgerents, thereby also insuring 
freedom of the seas, a principle upon which the German Government 
believes, now as before, that it is in agreement with the Government of 
the United States. 

“The German Government, guided by this idea, notifies the Govern- 
ment of the United States that German naval forces have received the 
following order: ‘In accordance with the general principles of visit and 
search and the destruction of merchant vessels recognized by international 
law, such vessels, both within and without the area declared a naval war 
zone, shall not be sunk without warning and without saving human lives, 
unless the ship attempt to escape or offer resistance.’ 


But neutrals cannot expect that Germany, forced to fight for exist- 
ence, shall for the sake of neutral interests, restrict the use of an effective 
weapon if the enemy is permitted to continue to apply at will methods of 
warfare violating the rules of international law. Such a demand would be 
incompatible with the character of neutrality and the German Government 
is convinced that the Government of the United States does not think of 
making such a demand, knowing that the Government of the United States 
repeatedly declares that it is determined to restore the principle of freedom 
of the seas, from whatever quarter it has been violated. 


“Accordingly, the German Government is confident that in consequence 
of the new orders issued to the naval forces, the Government of the United 
States will also now consider all impediments removed which may have 
been in the way of mutual co-operation toward restoration of the freedom 
of the seas during the war, as suggested in the note of July 23 1915, and it 
does not doubt that the Government of the United States will now demand 
and insist that the British Government shall forthwith observe the rules 
of international law universally recognized before the war, as are laid down 
in the notes presented by the Government of the United States to the 
British Government Dec. 28 1914, and Noy. 4 1915.;" 








Should steps taken by the Government of the United StatesInot attain 
their object it desires, to have the laws of humanity followedfby{all bel- 
ligerent nations, the German Government would then be}facing a new 
situation in which it must reserve to itself complete libertyJof decision. 

“The undersigned avails himself of thisfopportunity to¥renew to the 
American Ambassador assurances of highest consideration.”’ 

JAGOW,. 








PRESIDENT WILSON ON NEW WORLD’S STANDARDS 
OF JUSTICE AND LIBERTY. 


In a speech in which he reiterated a warning that the honor 
and integrity of the United States cannot be tampered with, 
President Wilson this week declared that if this war has done 
nothing else, it has at least ‘‘made America aware of the 
dangers which most of us had deemed unreal and has made 
us aware that the danger of our own time is nothing less than 
the unsettlement of the foundations of civilization.’’ These 
remarks were uttered on the Ist inst. at the opening in Wash- 
ington of the National Service School Military Encampment 
for Young Women. His speech follows: 


It is with unaffected pleasure that I come to greet you as you have 
assembled for the interesting things you are going to do. I have always 
felt that there was very much more inspiration in things that were volun- 
tarily done than in things that were done under official direction and by 
official summons. You have volunteered to come together without official 
suggestion in order to study some things which, while they are characteristic 
of the sort of comfort and assistance which women have been accustomed 
to offer, are, nevertheless, in this instance associated with a very great 
national conception and duty. 

We, of course, are living in the presence of conditions which we cannot 
yet assess, because they are unprecedented. The world never witnessed 
such a war as is now convulsing almost every part of the world except this 
part, which we particularly love and would seek to safeguard, and the very 
foundations of the ordinary life of nations have been disturbed, so deeply 
disturbed that no man can predict what the final settlement will be. 

And if this war has done nothing else, it has at least done this: It has 
made America aware of dangers which most of us had deemed unreal, and 
has made us aware that the danger of our own time is nothing less than the 
unsettlement of the foundations of civilization. 

Civilization does not rest upon war. It rests upon peace, it rests upon 
those things which men achieve by co-operation and mutual interest in 
one another. It does not flourish in the soil of hostility and antagonism, 
and a world war is a war in the presence of which civilization holds its 
breath and wonders if it will itself survive. 

As we see these great issues joined, we on this side of the water are done 
this great service: we are reminded of our spiritual relations not only to this 
great struggle, but particularly to the great nation of which we constitute 
parts, and ouryspiritual relation to the rest of the world is determined by 
our spiritual relation to America. 

You have come together to be prepared for any unusual duty which 
America may call upon you to perform, but what has moved you to do this? 
Your duty to your country. But what is the foundation of that duty? 
What do you conceive America to be? When you come to the last search- 
ing analysis we do not owe any duty except to those things that we believe 
in, and the glory of performing our duty toward America is that we believe 
in America; and we believe in America because—I venture to say it with 
entire respect for otherjpeoples and other; Governments—this Government 
was established with a{special purpose suchf[as no other Government ever 
avowed. 

This Government was established in order that justice and liberty might 
belong to every man§whomlf[ourjinstitutions could touch, and not only that 
justice and liberty should belong to America, but that, so far as America 
‘was concerned and! her influence involved, they should be extended to mane 
kind everywhere. So the inspiration of serving America is a very{profound 
inspiration. 

Have you {not thought what{might be the”outcome of this great struggle, 
so far as the nations already engaged are concerned? Can‘you not imagine 
the great awakening that has come to a country like France, for example? 
how much more intensely every Frenchman and every German’ feels 
national compulsion than he’ ever felt it before?4 How much morefhe 
himself, not an individual, but a’ fraction in a great whole? How_much 
more his blood springs tofthe challenge of patriotic suggestions? “He 1s 
not fighting for his own life.% He is sacrificing his own life,’ or willing to 
sacrifice it, in order thatfa greater life than his’ might persist,’ the life o! 2 of 
his nation. 

So in America we are getting already the indirect benefit of that sugges- 
ition. We are beginning to realize how a nation is a unit and that any 

dividual of it who does not feel the impulse of the whole does not belong 
40 it and does not belong in it. 

We have heard a great deal about divided allegiance in this country, but 
before we discuss divided allegiance in its political aspect we ought to let 
our thoughts run back to what were perhaps our divided allegiances in 

to our relations to each other. America had been brought to such 
a point of diversification of interest, of occupation, of objects sought, that 
she was in danger of losing the consciousness of her singleness and solidarity . 

There were men pulling at cross purposes in regard to their private inter- 
ests and their public endeavors in this country long before the war came to 
remind us that we were a single nation, with a single duty and a single ideal. 
And the first thing that has happened to us is that we have all been pulled 
together by a great tug at the heart in respect of our individual interests. 

We have all been reminded with an emphasis, for which I for one thank 
God, that we are first of all Americans, and only after that at liberty to seek 
our individual interest. And then those of our fellow citizens who may for a 
little while have been tempted to think rather of the lands of their origin 
than of the land of their present allegiance, have been reminded that there 
is, politically speaking, only one allegiance conceivable and possible. 

You have heard a great deal about the hyphen. I, for one, have never 
been deceived. The number of persons of really divided allegiances in this 
country is very small, and if I had been born in some other country I would, 
for one, resent the representations which have been made by those who were 
not the spokesmen of those for whom they pretended to speak in suggesting 
a divided allegiance. 

I have never had the slightest doubt of what would happen when America 
called upon those of her citizens born in other countries to come to the sup* 
port of the flag. Why, they will come with cheers, they will come with a 
momentum which wili make us realize that America has once more been 
cried awake out of every sort of distemper and dream and distraction, and 
that any man who dares tamper with the spirit of America will be cast out 
of the confidence of a great nation upon the instant. 
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I believe that a certain spiritual regeneration is going to come out of this 
thing. We have been thinking too much about our individual selves and too 
little about the country of which we constitute a part, and one of the services 
which you ladies are going to render is to show how, upon no summons at 
all, upon the mere offering of the opportunity, women will come together to 
render those inestimable services which are necessary, if the country should 
get into any sort of trouble. 

God forbid that we should be drawn into war, but if we should be, 
America would seem once more to shake herself out of a dream to say, “‘Did 
any man deem that we were asleep? Did any man deem that we had for- 
gotten the traditions of America? Did any man deem that he could tamper 
with the honor or integrity of the United States?’’ and in the great voice 
of national enthusiasm which would be raised, all the world would stand 
onee more thrilled to hear the voice of the New World asserting the stand- 
ards of justice and liberty. 








SECRETARY LANSING ON READJUSTMENT OF OUR 
IDEAS ON INTERNATIONAL LAW. 


Speaking at the dinner of the American Society of Interna- 
tional Law in Washington on April 29, Secretary of State 
Lansing predicted a change in our rules of international laws, 
saying in part: 

There is coming a time—a time which will begin with the restoration 
of peace to this suffering and war-sick world—when we will have to readjust 
our ideas as to the rules of international law. I do not mean the princi- 
ples of that law, for they are immutable, founded as they are on justice, 
righteousness and humanity. 

I mean that the application of these principles to new conditions will give 
us new rules which have never before been recognized or even conceived by 
the nations of the world, and which cannot, therefore, be now invoked by 
belligerent or neutral. 

If I were asked what was the chief cause of the new conditions and 
changed methods of land and naval warfare, I. would unhesitatingly an- 
swer the invention of the internal combustion engine. It has made practi- 
cable the automobile, the submarine, the aeroplane and the dirigible. It 
has made surprise almost impossible on land and it has vastly increased the 
possibility of surprise at sea. 

The change of conditions which this invention, aided by the telephone, the 
wireless and the camera, has brought about is comparable only with that 
which was wrought by the invention and use of gunpowder. These new 
conditions offer to the student of international law a field of speculation 
which is at once attractive and difficult. 

I mean by “‘difficult’’ that, however ardent the student may be, he must 
go very slowly or he will lose his bearings. He must bea philosopher rather 
than a legalist. He must scrap-heap a lot of the old ideas embalmed in 
layers of precedent, and return for light and inspiration to those eternal 
principles which must guide nations in their relations with one another, 
if liberty and justice are to be exalted in the earth. 

It is the unchangeable standard of these fundamental principles which is 
the rock of salvation to international law, and whatever code of rules as to 
the conduct of war may in the future be formulated by the nations of the 
world must find a sure foundation on that rock, which is embedded deep in 
the consciousness of modern civilization. 








FRANCE ISSUES CALL FOR SECURITY HOLDINGS. 


A eall to French holders of securities of neutral nations, 
payable to bearer, to loan them to the Government for use in 
guaranteeing exchange operations, was issued by the French 
Minister of Finance, M. Ribot, on the 4th inst.. The loans 
are to be made for the period of one year, the holders reserv- 
ing the right to negotiate the securities as if they were in 
their own possession. It is the belief among bankers that 
this movement is part of the plan for the establishment of a 
new, French credit in this country. M. Ribot made known 
on the Ist inst. his intention to appeal to holders of securities 
issued by neutral countries, particularly Switzerland, Holl- 
and, Norway, Sweden, Denmark, Argentina, Brazil and 
Uruguay, asking them to deposit such securities with the 
Treasury as a means of equalizing the exchange rate with the 
United States. It is understood to be the purpose of the 
Government to negotiate these securities abroad instead of 
shipping gold. 








LABOR’S BENEFITS DURING PAST YEAR AND 
INCREASING UNREST. 


Coincident with an announcement credited to officials of 
the American Federation of Labor that organized labor in 
the year ending May 1 received more in increased wages, 
shortening of hours and legislation than ever before in its 
history, Frank R. Morrison, Secretary of the Federation, 
declared that there is greater industrial unrest to-day than 
has prevailed for several years, and that it would be im- 
possible to estimate the number of workers. on strike on 
May 1—most of them for a shorter day. Mr. Morrison’s 
comments were contained in a May Day review of the labor 
situation throughout the country issued at Washington 
under date of April 29. His statement follows: 

There is a greater unrest on this May 1 than has been manifest in many 
previous years. ‘To some this condition is alarming. To me it is encour- 
aging, for I believe discontent is a sign of life—of progress. 

Workers are demanding an eight-hour day and I venture the opinion 
that most of the large strikes to-day, either now or prospective, are because 
of this shorter work-day demand. 

Thinking men are agreed that long hours are economical for no one. 
Physicians are agreed that long hours exhaust the body cells, making it 
impossible for them to function, thereby destroying man’s vitality. Workers 
will continue agitating, organizing and striking until the eight-hour day 


.appeared within the past year. 


It is impossible to estimate the number of workers that will be on strike 
May 1 for the reason that discontent cannot be tabulated or placed in 
stavistical form. 

A factor in developing present conditions is the decreased number of 
aliens who have come to our shores since the European war. This has 
weakened the policy of many employers in trustified industries, who have 
maintained unemployed armies at their factory gates to menace those em- 
ployees who would better their conditions. A considerable percentage of 
the unemployed have secured employment as a result, although the unem- 
ployed question is still acute among those employers who are determined 
to pay less than a living wage and who ignore present-day living standards. 
I have just returned from Pittsburgh, where the manufacturers have 
combined and published an advertisement in which they state that, ‘after 
due consideration, they will not reduce working hours in their respective 
shops.”” This includes the Westinghouse company, whose employees are 
on strike for an eight-hour day. 

In Youngstown, O., the manufacturers have joined together, and in a 
page advertisement stated that they would not concede improved conditions 
and have agreed to close down their establishments, with the understanding 
that their employees must make application individually for re-employment. 

It is worth noting that large numbers of strikes are now being waged by 
unorganized workers, who later join the trade union movement when they 
realize the necessity for organization, discipline and intelligent action. — 


The announcement with reference to the showing of the 
American Federation of Labor relative to the benefits to 
labor in wages, hours and legislation was made public on 
April 30. According to it, wage advances were general the 
country over in virtually every line of industry, and laws 
benefiting labor were put on the statute books of every State 
in the Union except five. Wage increases were greatest in 
the metal trades, many of which were stimulated by war 
orders. Cotton manufacturing, it is stated, was the only 
main industry which did not grant substantial increases. 
The metal trades claimed the greatest number of strikes 
during the year, though many plants increased the pay of 
their men and cut working hours voluntarily. According to 
the statement, one benefit brought by the industrial revival, 
which labor officials consider as important as increases in 
wages, was the effect on unemployment, which has dis- 
Statistics just completed 
by the Department of Labor show that men of all trades have 
been called in to work. Iron and steel mills have on their 
pay-rolls now 36% more men than were employed a year 
ago, and the car-building and repairing industry has increased 
its forces by about the same percentage. Manufacturers of 
boots and shoes are employing 20% more men than this time 
last year. Wage increases during the year have ranged from 
5 to 15%. No statistics have been compiled by either the 
Department of Labor or the American Federation of Labor, 
but reports coming in to both tell of what is being accom- 
plished in manufacturing plants in all parts of the country. 
The Department of Labor puts the country’s 1915 strikes at 
1,500, about 300 more than the year before. About two- 
thirds of them were for wage increases or decreased working 
hours and most of them were successful. Munitions strikes, 
starting in the summer of 1915, attracted much attention. 
Most of them were for shorter hours, without pay. increases. 
Shorter hours generally were obtained by the munitions 
workers, but where wage increases were asked the workers 
seldom got as much as they asked. Strikes in the clothing 
industry in Eastern cities involved a number of unions, but 
their duration was comparatively short. A Middle Western 
clothing strike, in Chicago, however, lasted for three months 
and involved from 6,000 to 25,000 workers. Other strikes 
of importance during the year included the building trades 
strike in Chicago, the oil and chemical strikes at Elizabeth, 
N. J., and neighboring cities, and the Chicago street car 
strikes. 








SETTLEMENT OF ANTHRACITE MINERS’ DEMANDS. 


The agreement reached on, Saturday last (April 29) in the 
controversy between the anthracite coal miners and the op- 
erators was ratified on the Ist inst. by the Tri-District Com- 
mittee, representing the United Mine Workers of America 
in the Pennsylvania anthracite fields, and on the 4th inst. 
was approved at the United Mine Workers’ Convention at 
Pottsville, Pa.. The,agreement perfected on the 29th ult. 
was formulated by the sub-committees which had been in 
charge of the negotiations since Feb. 21; as indicated last 
week, the sub-committees decided on April 25 that they could 
not come to an agreement, and so reported to the full com- 
mittee, but on the 27th the latter referred the matter back 
to the sub-committees with instructions to try to bring about 
an agreement before May 2—the date of the opening of the 
Pottsville convention. Under the agreement the miners, 
whose principal demands were a 20% increase in wages, an 
eight-hour day and recognition of the union, will receive 
increases ranging from 3 to 7% and the eight-hour day. 
while it is understood that the agreement does not actually 





ig assured. 





provide for the recognition of the union, there is received 
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under it broader recognition of their rights than has ever 
before been accorded the union. With the shorter-hour day 
it is stated that the increase in wages will virtually amount to 
about 16%. The sub-committee issued the following 
statement on April 29 regarding the agreement reached: 

The sub-committee of anthracite operators and miners reached a ten- 
tative agreement that is satisfactory to them. This contract will not be 
officially executed until ratified. The increase for the workers, coupled 
with the eight-hour day, which means 12% increase for day workers, 
makes a total increase for day workers of 16%. The agreement will be 
submitted to the Tri-District Board for approval to-morrow at noon, and 
later to the Tri-District Convention at Pottsville, Pa., on Tuesday. 

The agreement provides: 

All company men working on the basis of an eight-hour day prior to 
April 1 1916 shall receive an increase of 7% over and above the day or hourly 
rates established for their respective occupations by the agreement of May 
20 1912, except that hoisting engineers, who were granted an eight-hour day 
in March 1912, shall receive an increase of 3% above the rates established 
by the agreement of May 1912. ‘ 

All company men working on a daily basis in excess of niae hours per day, 
or on a monthly basis prior to April 1 1916, shall continue to work on said 
basis, and their wage, whether paid hourly, daily or monthly, shall be 
increased 7% over and above the rate established by their occupations by 
the agreement of May 1912. 


The agreement is for a period of four years from April 1 
1916 and will be retroactive, giving the miners the benefit 
of the increases from the first of April last. According to a 
statement issued on the Ist inst. by John P. White, President 
of the United Mine Workers’ of America, the money value of 
the increase will amount to at least $10,000,000 a year. 
We quote the statement below: 

The agreement entered into between the anthracite operators and miners 
marks the greatest single advance won by organized labor in this year of 
victories. ‘The money value of the increase is at least $10,000,000 a year. 
More than 110,000 men have their working hours reduced from nine to 
eight and the shorter work day is established for all time in the anthracite 
field. Other important advantages, such as quicker settlement of disputes 
and grievances, have been won for all of the 176,000 miners. 

The miners have given the country a striking demonstration that the just 
demands of wage-earners for improved wages and conditions can be won 
without strife when the men act together through a strong and responsible 
organization.. Such an organization the United Mine Workers of America 
is now recognized to be by this group of financial interests which only a 
few years ago treated it with scant respect. 

If it had not been for the existence of the union the anthracite coal district 
with its 2,000,000 inhabitants would have been thrown into bitter turmoil, 
and the miners would have endured suffering and hardship out of all pro- 
portion to the advantages won. The normal activities of the entire district 
would have been paralyzed and intense bitterness would have been created, 
all to no better purpose than a final settlement less favorable than that 
which the men have won through the union without stopping work for a 
day. 

This catastrophe has been averted because the anthracite coal operators 
knew and respected the power of the miners’ organization and the over- 
whelming force of public opinion that stood behind it in urging its demands. 

As noted last week, the demand of the miners for a check- 
off system was waived at the conference in this city of the 
joint committee. While it is stated that a virtual recogni- 
tion of the union is embodied in the agreement, the demands 
for an open shop are not met, and this point is one which 
encountered considerable opposition at the miners’ conven- 
tion in Pottsville; some of the delegates contend that the 
union has not been recognized, and it was predicted that the 
failure to gain a closed shop would result in the union losing 
a large portion of its membership. Officers of the union are 
also said to have explained that they themselves were not 
satisfied with the form of recognition obtained, but that it 
was the best they could get. President White is credited 
with stating that it was the greatest step forward in the 
matter of recognition the mine workers had ever taken in 
the hard-coal regions. ‘There was also some dissatisfaction 
over the four-year period of the agreement, some of the dele- 
gates feeling that a two-year contract was long enough. 
District President John T. Dempsey explained that if an in- 
dustrial depression should come within the life of the agree- 
ment the employers could not reduce wages. 

The vote for ratification at the convention on the 4th inst. 
was 581 to 206. The vote was taken after a lengthy dis- 
cussion on a motion to refer the proposed agreement 
back to the locals for a referendum vote and after 
President White had told the delegates that it was their 


ei or rej new n 
duty either to accept ject the contract and loses no right, but neither does he gain any, because it is the policy of the 


not refer it to the locals. He told the convention that it 
would be useless to send the committee back for a further 
conference with the operators, as they had exhausted their 
efforts and were convinced they had obtained the utmost the 
operators would yield. It is stated that the recognition 
accorded of the union consists in a provision that the con- 
tract shall be signed by the district presidents of the United 
Mine Workers and the National President. Among the 
other features embodied in the agreement is a new rate for 
the payment of machine-mine mining; the minimum rate is 
fized at $3 30 per day for the miner, $2 70 for the machine 
runner, and $2 34 for the laborer; besides this, other agree- 
ments are entered into for the first time to regulate this new 








method of coal mining. Concessions were gained in the 
settlement of grievances as in the future no complaint can 
be before the Board without a decision for more than sixty 
days unless the representatives of the miners give their con- 
sent. Neither party is permitted to encourage legislation 
which will make invalid any of the provisions of the contract. 


As a result of the concessions granted to the miners, 
wholesale and retail prices of coal will be increased from 25 to 
50 cents per ton, according to statements made by anthracite 
operators at Wilkes-Barre on the 2d inst. The price of coal 
will be considerably increased this summer over what it was 
last summer. The customary reduction in the price of coal 
was not made this spring. With the reduction refused and 
a plan now on to advance prices from 25 cents to 50 cents a 
ton, the summer prices for coal will be increased from 45 to 
75 cents a ton over last year. 








COMMITTEE NAMED BY RAILROADS TO CONSIDER 
TRAIN MEN’S DEMANDS. 


The personnel of the general conference committee which 
will represent the railroads of the United States in negotia- 
tions with the four organizations repres:nting the trainmen, 
who have demanded an eight-hour day and rate-and-a 
half for overtime, was made public on the 3d inst. The 
committee will consist of seventeen members—six represent- 
ing the Western roads, six the Eastern and five the South- 
eastern roads; in the case of the Western roads only five have 
thus far been named; the full list as given out on the 3d is as 
follows: 

West.—C. W. Kouns, General Manager Eastern lines of Atchison To- 
peka & Santa Fe Ry., Topeka, Kan.; G. H. Emerson, General Manager 
Great Northern Ry., St. Paul; A. 8. Grieg, assistant to receivers, St. Louis 
& San Francisco RR., St. Louis; James Russell, General Manager Denver 
& Rio Grande RR., Denver; P. H. Morrissey, assistant to Vice-President 
Chicago Burlington & Quincy RR., Chicago; one to be appointed. 

East.—Elisha Lee, Assistant General Manager, Pennsylvania RR., 
New York; A. M. Schoyer, Vice-President Pennsylvania Lines, Chicago; 
P. E. Crowley, Assistant Vice-President New York Central RR., New 
York; A. J. Stone, Vice-President Erie RR., New York; H.W. McMaster, 
General Manager Wheeling & Lake Erie RR., Cleveland; C. L. Bardo, 
General Manager New York New Haven & Hartford RR., New Haven, 
Conn. 

Southeast.—-E. H. Coapman, Vice-President and General M 
Southern Ry., Washington, D. C.; N. D. Maher, Vice-President Norfolk & 
Western Ry., Roanoke, Va.; L. W. Baldwin, General Manager Central of 
Georgia RR., Savannah, Ga.; Lyman Delano, Vice-President Atlantic Coast 
Line RR., Wilmington, N. C.; W. L. Seddon, Vice-President Seaboard 
Air Line RR., Norfolk ,Va. 


The railroad representatives will begin discussions with 
the delegates of the brotherhoods in this city on June 1. 
It is planned that the representatives of the employees from 
the different districts will first meet the railroad representa- 
tive from those districts and take up with him the reply 
of the railroads he represents to the demands made by the 
employees. The results of the district conferences then will 
be taken up at a meeting of all the representatives. It is 
expected that these conferences will develop whether the 
employees and the railroads will arbitrate or whether the 
employees will strike. 

An officer of the General Managers’ Association, Chicago, 
was quoted in the ‘“‘Wall Street Journal” of April 28 as say- 
ing: 

We do not expect any further developments until June 1. We have not 
made any canvass of Western roads to see whether any of them will stand 
out against joint conference and we have not heard of any such case. Nor 
do we look for any further defections from the ranks of the brotherhood 
employees. We hear rumors to that effect but they are not well founded. 
The only organizations which are not in this wage agreement are engineers 


of Union Pacific and Santa Fe, Phoenix & Prescott and engineers and fire- 
men of Soo Line. 


A letter which has been addressed to the employees of the 
Atchison Topeka & Santa Fe by President E. P. Ripley, 
regarding the demands of the train service employees, says 
in part: 

I suppose every man in the employ of the company realizes that he can 


get justice whether he belongs to one of the unions or not. Our position is 
that if belongs to a union and chooses its officers as his representatives he 


company to be just to those inside as well as outside the unions. But when 
our men authorize a union to say to us—we demand certain changes in pay 
and conditions, and propose to have them by force if not granted; when they 
say that they will not arbitrate, but will have what they demand, whether 
right or wrong—then we, as those charged with the interest of 40,000 stock- 
holders, must necessarily demur. 

The officers of this company are charged with a threefold duty—to the 
public, to the owners, to the employees—and they are doing the best they 
can to deal squarely with all three. They are hampered by various laws 
supposed to be in the public interest; they have yielded (sometimes perhaps 
unwisely) to the demands of organized labor. They have done their best 
—they cannot consistently grant the present demands and retain their 
self-respect or the confidence of their stockholders. Any advice I might 
at this time give to the employees making these demands might be miscon- 
strued, and yet it seems to be my duty to say to our men that the course 
they are pursuing is a mistake; that they cannot compel us by threats of a 
s trike to consent to demands that we believe to be radically unjust; that real 
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grievances will have the same consideration as in the past when presented 
by any employee, either in or out of the union. 

A strike will cost the company a great deal of money—perhaps necessi- 
tate the passing of one or two dividends, and working much hardship on 
many innocent people. But it will not help the men, and after the loss of 
wages and standing other men will take their places and the work will go 
on. Is the game worth the candle? 








STATE SUPREME COURT UPHOLDS VALIDITY 
SOUTH CAROLINA INSURANCE LAW. 

The constitutionality of the Laney-Odom fire insurance 
Act of South Carolina is upheld in a decision handed down 
by the State Supreme Court on April 27 which dismisses 
the petition brought to test the validity of the Act and 
refuses the injunction sought to restrain the Insurance 
Commissioner and the Attorney-General from enforcing the 
provisions of the law. The Act, which is designed to pre- 
vent fire insurance companies or associations or partnerships 
doing a fire insurance business in South Carolina ‘‘to enter 
into any compact or combination with any other fire insur- 
ance companies, associations or partnerships’? went into 
effect on March 22. It also gives the Insurance Commis- 
sioner of the State power to review rates of insurance and 
provides punishment for false affidavits therein required. 
As a result of the enactment of the law more than sixty fire 
insurance companies have withdrawn from the State. The 
action attacking the validity of the law was instituted by 
David B. Henderson, an insurance broker of Charleston, 
representing the Liverpool & London & Globe Insurance 
Co. of Liverpool; as indicated in our issue of April 15, a 
temporary injunction against the operation of the law was 
granted on April 10 by Chief Justice Gary of the State 
Supreme Court. A demurrer to the petition of Mr. Hender- 
son was filed with the Supreme Court by Attorney-General 
Thomas H. Peeples on April 18. The opinion of the Supreme 
Court dismissing the complaint and refusing to make the 
injunction permanent, is taken in part as follows, from the 
Charleston ‘‘News and Courier:”’ 


OF 


The statute is alleged to be unconstitutional: ‘‘In that the State Ware- | 


house Commissioner is authorized to take any and all kinds of insurance 
on all classes of property, at any rates he may see fit, while the petitioner 
cannot accept any risk and, therefore, is deprived of his property without 
due process of law, and is denied the equal protection of the law.” 

A demurrer admits facts, but not constructions of statutes or conclu- 
sions of law or fact. ‘‘No such power is given to the State Warehouse 
Commissioner.’’ The rule, ‘‘No citation is necessary”’ in the construction 
of a statute is that general words, and it makes no difference how general, 
will be confined to the subject treated of. So, here the language, how- 
ever general, would confine the insurance procured by or through the 
Warehouse Commissioner to insurance procured by or through him in his 
business as Warehouse Commissioner. 

It is aiso objected that the mill mutuals and factory insurance asso- 
ciations are exempted and this is said to be an unjust discrimination. 
not unlawful to classify business, and provide different rules for the 
different classes. That insurance in which one party is insurer and the 
other the insured, is not in the same class with mutual insurance, in which 
a person is both insurer and insured. If, however, these two provisions 
should be held to be unconstitutional, it would not affect this case, because 
the provisions are separable and the rule is that the unconstitutional excep- 
tion to a general provision fails and the body of the Act stands. In other 
words, if it is unconstitutional to exempt the State Warehouse Commis- 
sioner and the mill mutuals, then the business by and through the Ware- 
house Commissioner and the mill mutuals is not exempt from the pro- 
visions of the Act. 

It is next objected that the Act is unconstitutional in that it confers 
both legislative and judicial powers on the Insurance Commissioner and the 
constitution provides that these powers shall be kept separate. This Act 
does not confer either power. The duties of the Insurance Commissioner 
are ‘‘not legislative or judicial,’’ but merely ministerial. Carolina Glass 
Company vs. the State, 37 South Carolina, 270. The right of the State to 
review insurance rates is not in issue. The next objection is to the title of 
the Act, and it is claimed that the Act does not conform to the title. ‘The 
constitution requires the subject to be expressed in the title,’’ Article III, 
Section 16. 

There are three specifications here, but they really raise two 
questions: (a) It is said that there is nothing in the title to indi- 
cate that the Commissioner is to be given power to review rates; it is not 
the function of the title to set out the entire Act, but to declare the ‘‘sub- 
ject.’’ The details are in the Act. The prevention of unlawful combina- 
tions by requiring rates to be submitted to a commissioner or commis- 
sioners for review is well recognized in both Federal and State legislation. 
It is the well recognized method by which unjust and discriminatory rates 
are prevented. No one should claim that the body of the Act, which 
provides the details, contains a surprise, when the Legislature has adopted 
the usual method. 

(b) It is objected that the Act provides a penalty in the title. When 
an Act forbids the doing of a thing and provides no penalty for its viola- 
tion the Act is wholly ineffective. An Act to prevent and a penalty go 
hand in hand. It is said that the penalty for false swearing under this 
Act is made more severe than perjury in other cases, and this cannot be 
allowed. This objection is untenable. There is no reason why perjury 
under some circumstances may not be more severely punished than perjury 
under other circumstances. It is common to fix a maximum and a mini- 
mum punishment, both as to fine or imprisonment or fine and imprison- 
ment, and to allow the trial court a discretion to fix the amount of fine and 
imprisonment or the fine or imprisonment. 

The Insurance Commissioner and Attorney-General have raised tenta- 
tively the question as to the right of the petitioner to raise the questions 
made in this case, but do not insist upon it. We will consider the ques- 
tion as far as it affects the merits of the case. 

No citizen of this State can have a vested right ‘‘as between himself 
and the State’’ in a contract to carry on business as agent of a foreign cor- 
poration within this State, because a foreign corporation can do business in 
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this State only by permission of the State, and can continue to do busi- 
ness within the State only so long as the State permits it. If a citizen 
of this State had any such vested right then all that a foreign corpora- 
tion would have to do would be to make contracts for fifty years with 
some citizen as its agent, and the power of the State to rid itself of the 
corporation within the fifty years would be destroyed. This position is 
untenable. This principle does not apply to contracts of insurance already 
made between citizens of this State and foreign insurance companies, nor 
to contracts of insurance hereafter made between citizens of this State 
and such foreign companies who are not doing business in this State. 

It is said that by reason of this Act the Liverpool & London & Globe 
Insurance Company has been compelled to withdraw from business in 
this State. That is a statement of a conclusion of fact, and not admitted 
by the demurrer. The facts stated in the record do not bear out the con- 
clusion that this company was compelled to withdraw from business in 
this State by reason of the Act of the Legislature. This company has al- 
ready withdrawn from the State. The affidavit as to unlawful combina- 
tions is not required to be filed now. It is to be filed March Ist 1917. 
“The Act contemplated a year, and the necessary delay must be added,”’ 
and that affidavit is for a renewal of the license to do business for another 
year. That affidavit is that they have not entered into an unlawful agree- 
ment within the year. That feature, therefore, can have had no legitimate 
effect on its withdrawal in 1916. 

The objection to the other feature of the Act, that rates shall be sub- 
mitted to the Insurance Commissioner in order that he may see that they are 
not discriminatory or unjust, lead inevitably to one of three propositions: 
‘1, It is impracticable to get fair and just review of rates in this State, or, 
2. The insurance company desires to make discriminatory and unjust rates, 
or, 3. A denial of the right of the State to impose any conditions on its 
right to do business here. There is nothing in the petition to sustain either 
of the three propositions. The constitution, Article 2, Section 1, requires 
the Legislature to enact laws to prevent agreements against the public 


welfare. The Legislature must primarily determine what agreements 
are against the public welfare. The petition is dismissed and the injunction 
refused. 


The opinion was written by Associate Justice Thomas B. 
Fraser and was signed by all the Justices of the Supreme 
Court. 


A call for a meeting on May 3 of the members of the State 
Warehouse Association was issued on April 25 by Senator 
J. A. Banks, President of the Association. The call is said 
to have been issued after a conference between Senator 
Banks, Representative W. P. Odom, one of the authors of 


the Laney-Odom Act, and others; it read in part, as follows: 

The State warehouse system has reached a crisis in its life. Our ene- 
mies are strongly organized and prepared for its destruction. The useful- 
ness of this system has been demonstrated wherever operated; its possi- 
bilities of development for stabilizing cotton values cannot be over-esti- 
mated. It can be preserved and extended if its friends unite and work 
in harmony to this end. 

You are, therefore, urged to attend a meeting of the Association, to be 
held in the offices of the State Warehouse Commissioner, in the city of 
Columbia, on Wednesday afternoon, May 3, in order that in the multi- 
tude of counsel a plan of effort may be agreed on. 








U. 8. SUPREME COURT UPHOLDS CONVICTION OF 


DAVID LAMAR. 

The conviction of David Lamar, the so-called ‘“‘Wolf of 
Wall Street,” on a charge of impersonating A. Mitchell 
Palmer, a member of Congress, was upheld by the United 
States Supreme Court on the Ist inst. As noted in our issue 
of March 4, the Court decided on Feb. 28 to review the con- 
viction on its merits. As a result of the Court’s findings 
this week, Lamar will have to serve the two years’ term in 
the Federal prison at Atlanta, to which he was sentenced 
by Judge Sessions of the U. S. District Court in New York. 
The opinion of the Supreme Court was written by Chief 
Justice White; the Court decided that a member of Congress 
is an officer of the United States within the meaning of the 
statute against the impersonation of an “‘officer of the United 
States.”” That was the main point on which Lamar rested 
his case. Other points, principally those relating to juris- 
diction and legal practice, were decided against him. The 
opinion said in part: 

The indictment charged that at a stated time the petitioner ‘‘unlawfully, 
knowingly and feloniously did falsely assume and pretend to be an officer 
of the Government of the United States, to wit, a member of the House of 
Representatives of the Congress of the United States of America, that is to 
say, A. Mitchell Palmer, a member of Congress, representing the Twenty- 
fifth District of the State of Pennsylvania, with the intent then and there 
to defraud Lewis Cass Ledyard, ana other persons.” 

It is insisted that no offense under the statute was stated in the indict- 
ment because a member of the House of Representatives is not an officer 
acting under the authority of the United States within the meaning of the 
provision of the penal code upon which the indictment was based. 

But, as previously held in sustaining the motion to dismiss the direct writ 
of error, the issue here is not a constitutional one, but who is an officer acting 
under the authority of the United States within the provisions of the section 
of the penal code under consideration. And that question must be solved 
by the text of the provision, not shutting out as an instrument of interpre- 
tation proper light which may be afforded by the Constitution, and not 
forgetting that a penal statute is not to be enlarged by interpretation, but 
also not unmindful of the fact that a statute because it is penal is not to 
be narrowed by construction so as to fail to give full effect to its plain terms 
as made manifest by its text and its context. 

Guided by these rules, when the relations of members of the House of 
Representatives to the Government of the United States are borne in mind 
and the nature and character of their duties and responsibilities are con- 


sidered, we are clearly of the opinion that such members are embraced 
by the comprehensive terms of the statute. 





But, it is urged, granted that a member of Congress is embraced by the 
word ‘‘officer,’’ yet no offense was stated, since it was not charged that: in 
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pretending to be an officer the accused did an act which he would have been 
authorized to do under the authority of the United States had he possessed 
the official capacity which he assumed to have. 

While it is undoubtedly true that the construction asserted finds some 
apparent support in one or more decided cases in district courts of the United 
States, we are of opinion that it conserves the statute and fails to give it 


. proper effect because, when rightly construed, the operation of the clause 


is to prohibit and punish the falsely assuming or pretending, with intent to 
defraud the United States or any person, to be an officer or employee of 
the United States as defined in the clause, and the doing in the falsely 
assumed character any overt act, whether it would have been legally auth- 
orized had the assumed capacity existed or not, to carry out the fraudulent 
intent. 


The Court has thirty days in which to issue the mandate 
directing that Lamar be imprisoned. United States Dis- 
trict Attorney Marshall appeared before Judge Mayer in the 
United States District Court of New York on the 2d and asked 
that Lamar’s bail be increased or that conditions of the bond 
be made such as to prevent his disappearance before the 
Supreme Court had a chance to hand down the order. In- 
stead of raising the bond, which is now $45,000, Judge Mayer 
ordered that Lamar be instructed to report daily to U. S. 
Marshal McCarthy, and that in the event of his leaving the 
jurisdiction of the Court he take a deputy marshal with 
him. Before his conviction was sustained Lamar made 
arrangements by which he was allowed to visit his home in 
Pittsfield, Mass. Lamar is also under additional bonds of 
$5,000 on a charge of conspiring with others in violation of 
the Sherman anti-trust Act to restrain the foreign commerce 
of the United States in munitions of war. 


ae 
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COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 


In the following we compare the condition of the Canadian 
banks, under the last two monthly statements, with the 
return for June 30 1914: 

ASSETS. 
Mar. 31 1916. Feb. 29 1916. June 30 1914. 


ides aaipiovesanm estas ater oi 45,434,783 46,279,064 28,948,841 
20,938,119 21,898,278 17,160,111 

















lina se See RE 66,372,902 68,177,342 46,108,952 
Dominion notes eo - 151.203.4938 153:431:005  92°114'482 

t ‘ro ce 
epee ty of note circulation 6.756 ,377 6,751,846 6,667 ,568 
Deposit in central gold reserves 12,010,000 10,460,000 3,050,000 
Due from banks............. 162,312,364 169,965.21 123,608,936 
Loans and discounts...-.----- 866.191.857 867.092.673 925,681,966 
Bonds, securities, &c..._..__- 141,335,035 142,184,9 102,344,120 
Call and short loans in Canada 81:747,512 81,949,125 67,401,484 

ail an oans ere 
tii ee 141,889,989 139,138,651 137,120,167 
ode eee 76.017.182 76,173,674  71.209°738 
Citeke eo 1,705,836,.7111,715,324,518 1,575,307,413 

LIABILITIES. 
$ 

Capital authorized__........- 188,866.666 188,866,666 192,866,666 
Cabital subscribed --°°2°2°2-- 113.242.0606 114.600.468  115-434.666 
Reserve MP----------"-"  173'922'933 112°457,383 113,368,898 
ESSE SIE ee 114,804,604 113,528,237 99,138,029 
 gapsaagaipea: i 47.776.899 _72.340.010 44.453.738 
pes ge pecan '844°347 506,500,695  458.067.832 
Time deposits.........--.--- 738,169,212 728.242.609 663,650,230 
ee ere seehanonee ao 5e et Oe) £'O10'043 | 300887388 
Other liabilities. 227722772722 «130801222 13682065 —12656,085 

Total, including tal 
bs oy See 1,462,825,2331,473,000,021 1,330,488,683 


Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 








CLOCKS SET AHEAD. 

At midnight on April 30th all the clocks inboth Germany 
and Holland were set ahead one hour in order to save light 
and heat. A “Morning Post’’ dispatch to London from 
Budapest on April 30 stated that the daylight saving order 
had also gone into force in Austria~Hungary on that day. 

The plan was also inaugurated in St. John, N. B., Canada, 
when at 11 o’clock P. M. on the same day a similar measure 
went into effect. None of the other cities in this Province 
have adopted the plan advancing the legal time one hour. 
In France the Chamber of Deputies passed a law on April 18 
advancing the legal time one hour. On the 2d inst. Sir 
Henry Norman presented a motion in the London House of 
Commons for the adoption of the daylight-saving plan in 
Great Britain. 

———_X&£z=—X£_ EE 
SUGAR REFINING LAW OF LOUISIANA HELD UN- 
CONSTITUTIONAL. 

The Louisiana Act of 1915 regulating the refining of sugar 
and prohibiting discriminations in prices and certain prac- 
tices was annulled as unconstitutional by the United States 
Supreme Court on April 24. The law provides for a tax 
on certain refineries, when for the public good. It made it 
presumptive, but not absolute proof that a refining com- 
pany was engaged in an illegal monopoly if it bought sugar 
for less in Louisiana than in other States, and if it allowed 
a refinery which it had bought to stand idle for longer than 





one year. The American Sugar Refining Co. attacked the 
validity of the law in the Federal District Court in New 
Orleans. That court held the law invalid and the State 
appealed to the Supreme Court. The State claimed the 
company was not entitled to have an equity court enjoin 
the enforcement of the law because unconstitutional for the 
reason that the protesting company was a “‘trust’’ and came 
into court therefore with ‘‘unclean hands.”’ 

The validity of the Act was attacked on three grounds. 
First, the provision that sugar refineries should be com- 
pelled, under penalty, to submit, to the Auditor of Public 
Accounts of Louisiana, statements of its affairs, including 
its operations and stocks on hand; second, the clause that 
evidence that refineries were paying more for sugar else- 
where than in Louisiana was an evidence of monoploy; 
third, that the shutting down of a refinery for a year was 
evidence that it was a monopoly. 


In part the decision of the Supreme Court, rendered by 
Associate Justice Holmes, said : 

The statute bristles with severities that touch the plaintiff alone and 
raises many questions that would have to be answered before it could be 
sustained. We deem it sufficient to refer to those that were mentioned 
by the District Court; a classification which if it does not confine itself to 
the American Sugar Refinery, at least is arbitrary beyond possible justice 
—and a creation of presumptions and special powers against it that can 
have no foundation except the intent to destroy. As to the classification, 
if a powerful rival of the plaintiff should do no refining within the State 
it might systematically pay a less price for sugar in Louisiana than it paid 
elsewhere with none of the consequences attached to doing so in the plain- 
tiff’s case. So of any one who purchases, but does not refine. 

As to the presumptions, of course, the Legislature may go a good way in 
raising one or in changing the burdens of proof, but there are limits. ‘‘It is 
essential that there shall be some rational connection between the fact 
proved and the ultimate fact presumed and that the inference of one fact 
from proof of another shall not be so unreasonable as to be a purely arbi- 
trary mandate.’ The presumption created here has no relation in experi- 
ence to general facts. It has no foundation except with tacit reference 
to the plaintiff. But it is not within the province of a Legislature to 
declare an individual guilty or presumptively guilty of a crime. If the 
statute had said what it was argued that it means, that the plaintiff's 
business was affected with a public interest by reason of the plaintiff's 
monopolizing it and that therefore the plaintiff should be prima facie 
presumed guilty upon proof that it was carrying on business as it does 
we suppose that no one would contend that the plaintiff was given the 
equal protection of the laws. We agree with the court below that the Act 
must fall as a whole, as it falls in the sections without which there is no 
reason to suppose that it would have been passed. 








SENATE PASSES COTTON FUTURES BILL AND FED- 
ERAL WAREHOUSE BILL AS RIDERS. 


The agricultural appropriation bill, carrying as riders the 
cotton futures bill, the grain standardization bill and the 
Federal warehouse bill, was passed by the House of Repre- 
sentatives on the 2d inst. A special rule providing for the 
consideration of the three measures as amendments to the 
agricultural appropriation bill was adopted by the House on 
April 28 by a vote of 184 to 86. The proposal to add the 
cotton futures bill as a rider was agreed to in the House on 
the 2d inst. by a vote of 107 to 21, while the question of 
carrying the warehouse bill as an amendment to the agri- 
cultural bill was carried by a vote of 289 to 42; there was no 
record vote on the grain-grading amendment, and the 
agricultural bill with its amendments also passed without a 
record vote. The cotton futures billfis similar to the one 
which became a law on Aug. 18 1914; the Act was declared 
unconstitutional by Judge Hough of the U. S. District 
Court in New York on Oct. 13 1915, on the ground that the 
measure, in the form in which it was finally enacted, had 
originated in the Senate; the bill designed to re-enact the 
law was introduced in the House in January last. New 
features in that bill were referred to in our issue of Jan. 22 
and March 25. The warehouse bill provides for the Federal 
licensing and inspection of cotton warehouses, while the 
grain grades Act authorizes the Secretary of Agriculture to 
investigate the handling, grading and transportation of grain. 
The latter bill was before the last Congress, but failed 
of enactment at that time; the warehouse bill, after passing 
the Senate in August 1914, and the House in amended form 
n December 1914, likewise failed to become a law at the last 
isession of Congress. 





PHILIPPINE ISLANDS SELF-GOVERNMENT BILL 
DEFEATED BY HOUSE. 

The Senate bill, referred to in these columns in our issue 
of Feb. 26, conferring self-government upon the Philippines 
and authorizing and directing the President of the United 
States to grant absolute independence in not less than two 
nor more than four years, was defeated in the House on May 1 
by a vote of 213 to 165. Following this rejection, the House 
by a vote of 251 to 17 passed as a substitute a bill introduced 
by Congressman Jones providing for a new system of self- 
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government and containing a preamble declaring the inten- 
tion of the United States to grant independence ultimately, 
but without setting a date. It seems to be the opinion of the 
members of the Philippine Committee of the Senate that the 
measure in its present form will be agreed upon by the Senate 
with few minor alterations. The preamble to Congressman 
Jones’s substitute bill reads: 

Whereas, It was never the intention of the people of the United States in 
the incipiency of the war with Spain to make it a war of conquest or for 
territorial aggrandizement; and, 

Whereas, It is, as it has always been, the purpose of the people of the 
United States to withdraw their sovereignty over the Philippine Islands and 
to recognize their independence as soon as a stable Government can be 
established therein; and, 

Whereas, For the speedy accomplishment of such purpose it is desirable to 
place in the hands of the people of the Philippines as large a control of their 
domestic affairs as can be given them, without-in the meantime impairing 
the exercise of the rights of sovereignty by the people of the United States, 
in order that, by the use and exercise of popular franchise and govern- 
mental powers, they may he the better prepared to fully assume the re- 


sponsibilities and enjoy all the privileges of complete independence; there- 
fore, be it_enacted, &c. 








THE SITUATION IN IRELAND. 


After a week of desperate fighting, the rebellion in Ireland, 
to which reference was made in these columns of Saturday 
last, is practically at an end, announcement of the surrender 
of P. H. Pearse, James Connolly and Countess Markievicz, 
who were principals in the uprising, having been made on 
April 29, at which time it was stated that 700 prisoners 
had been taken. The number of prisoners is now said to 
reach 3,000. 

The execution by a firing squad of three leaders in the 
revolt and the resignation of Augustine Birrell, Chief Secre- 
tary for Ireland, was announced by Premier Asquith on the 
3d inst. - The men executed were P. H. Pearse, Thomas T. 
Clark and Thomas MacDonagh. Three other leaders were 
at the same time sentenced to three years’ imprisonment. 
It was stated by the Premier that Sir Roger Casement 
would be tried with the utmost expedition. Mr. Birrell, in 
resigning, stated that, although he acknowledged his error 
in underestimating the importance of the Sinn Fein move- 
ment, it had not proceeded from any lack of thought, con- 
sideration or anxiety on his part. In reply to a motion in 
the House of Commons demanding the resignation of Augus- 
tine Birrell, the Chief Secretary for Ireland, Premier Asquith 
on the 2d inst. stated that the Government hoped to give 
an early opportunity for discussion of the subject. 

Reports from Dublin yesterday (the 5th inst.) stated that 
four more leaders were found guilty of treason by a general 
field court-martial, and shot. The victims are Joseph 
Plunkett, Edmund Daly, Michael O’Hannahan and William 
Pearse. Plunkett was one of the seven signers of the 
proclamation declaring Ireland independent. The other 
three men are said to have been actively engaged in pre- 
paring for the uprising and to have taken part in the fighting. 
The following fifteen men were sentenced to death by the 
court-martial, but their sentences were later commuted to 
ten years’ penal servitude: Thomas Bevan, Thomas Walsh, 
Finian Lynch, Michael Mervyn, Denis O’Callaghan, P. E. 
Sweeney, Patrick McNestry, Peter Clancy, William Cobin, 
George Irvine, John Doherty, J. J. Walsh, James Melinn, 
J.J. Reid and John Williams. Two prisoners were sentenced 
to ten years in prison, while another prisoner, John McGar- 
vey, who at first had been sentenced to death, had his sen- 
tence commuted to an eight-year term in prison. James 
Connolly, the so-called Commander-in-Chief of the Irish 
rebel forces, has not been executed, it appears, as was first 
reported. It is said that he is lying wounded in prison. 


When it developed that the uprising was doomed to failure, 
P.'H. Pearse, who was slatedfor the Presidency of the Repub- 
lic, sent out messages to his adherents in the south and west, 
including the counties of Clare, Galway, Wexford and Louth, 
ordering them to lay down their arms and surrender. A 
proclamation to this effect, issued by him, said: 


In order to prevent the further slaughter of unarmed people, and in the 
hope of saving the lives of our followers, who are surrounded and hopelessly 
outnumbered, the members of the provisional government at headquarters 
have agreed to unconditional surrender, and the commanders of all the units 
of the republican forces will order their followers to lay down their arms. 


In some of the counties the leaders refused to heed the or- 
der and the rebellion in those places was still carried on for a 
time. In an interview with the representative of the Asso- 
ciated Press on the 2d inst., Augustine Birrell, the Chief 
Secretary for Ireland, had the following to say with regard 
to the situation: 


The revolution is entirely in hand and virtually over. We have received 
word from our commanders in various parts of Ireland that all the main 





bodies of revolutionists have surrendered. Dublin itself is quiet. The 
shops reopened there to-day. 

Of course there is still some sniping at one place or another, but the whole 
situation throughout the country is well under the control of thé troops. 
The military operations, however, have not yet ended and martial law will 
still be maintained. 


Because of the food shortage, which was becoming critical, 
a plan to feed the populace was put into operation by the 
authorities. 

Reconstruction work in the centre of Dublin, a part of 
which is said to be a heap of ruins, was started immediately 
after the cessation of hostilities. The damage is conserva- 
tively estimated at $8,750,000. 


In a statement in the House of Commons on April 28, John 
Redmond, leader of the Irish Nationalist Party, condemned 
the uprising, saying in part: 

My first feeling, of course, on hearing of this insane movement was one 
of horror, discouragement and almost despair. I asked myself whether Ire- 
land, as so often before in her tragic history, was to dash the cup of liberty 
from her lips—was the insanity of a small section of her people once again 
to turn all her marvelous victories of the last few years into irreparable de- 
feat and send her back, on the very eve of her final recognition as a free na- 
tion, into another long night of slavery, incalculable suffering and weary 
and uncertain struggling. 

For look at the Irish position to-day. In the short space of forty years 
Ireland has, by a constitutional movement, made an almost unbrokenly tri- 
umphant march from pauperism and slavery to prosperity and freedom. She 
has won back the possession of Irish land; she has stayed emigration; she 
has at last begun an era of national prosperity. Finally, she has succeeded 
in placing on the statute books the greatest charter of freedom ever of- 
fered her since en days sed bryce Is — all = be a4 

* 

What has Ireland pee Bo in alan Reine which Poland, eee Belgium 
and Serbia have not suffered at the hands of Germany? And I may add 
also, that portion of the soil of France, her old friend and ally, which is in 
the ss - of Conner 

* . 

And the final cenit is this: The utenines. insane young aii who 
have taken part in this movement in Ireland have risked, and some of them 
lost, their lives. But what am I to say of those men who have sent them 
into this insane and anti-patriotic movement while they have remained 
in the safe remoteness of American cities? 

I might add that this movement has been set in motion by this same class 
of men at the very moment when America is demanding reparation for the 
blood of innocent American men, women and children shed by Germany, 
and thus they are guilty of double treason—treason to the generous land 
that yeetives ay: as bet as 2 the 7 which } gure eer sete 


As “ the final a I do he betters this wicked ah Pes move- 
ment will achieve its ends. The German plot has failed. A majority of 
the people of Ireland retain their calmness, fortitude and unity. ‘They 
abhor this attack on their interests, their rights and their principles. Home 
Rule has not been destroyed. It remains indestructible. 


The proclamation which was issued by the rebels at the 
outbreak of the revolt was made public in London on the 
30th ult. It reads as follows: 


The Provisional Government of the Irish Republic to the People of Ireland: 

Irishmen and Irishwomen, in the name of God and of the dead genera- 
tions, from which you received the old traditions of nationhood, Ireland, 
through us, summons her children to her flag and strikes for her freedom, 
having organized and trained her manhood through her secret revolutionary 
organization, the Irish Republican Brotherhood, and through her open mili- 
tary organization, the Irish Volunteers, and the Irish citizen army. 

Having patiently perfected their discipline and resolutely waited for 
the right moment to reveal itself, she now seizes that moment, and, sup- 
ported by her exiled children in America, and by her gallant allies in 
Europe, by relying on her own strength, she strikes, in full ocnfidence of 
victory. 

We declare the right of the people of Ireland to the ownership of Ire- 
land and to the unfettered control of Irish destinies to be sovereign and in- 
defeasible. Long usurpation of that right by a foreign people and Gov- 
ernment has not extinguished that right, nor can it ever be extinguished 
except by the destruction of the Irish people. 

In every generation the Irish people have asserted their right to national 
freedom and sovereignty. ‘Six times during the past three hundred years 
they have asserted it in arms. Standing on that fundamental right, and 
again asserting it in arms in the face of the world, we hereby proclaim the 
Irish Republic as a sovereign, independent State, and’ we pledge our lives 
and the lives of our comrades in arms to the cause of its freedom, its wel- 
fare, and its exaltation among nations. 

The Irish Republic is entitled to, and hereby claims, the allegiance of 
every Irish man and Irish woman. The Republic guarantees religious and 
civil liberty, equal rights and equal opportunities to all its citizens, and 
declares its resolve to pursue the happiness and prosperity of the whole 
nation, and of all its parts, cherishing all the children of the nation equally, 
and oblivious of the differences, carefully fostered by an alien Government, 
which have divided the minority from the majority in the past. 

Until our arms have brought the opportune moment for the establishment 
of a permanent National Government, representative of the whole people 
of Ireland and elected by the suffrage of all her men and women, the 
Provisional Government hereby constituted will administer the civil and 
military affairs of the Republic in trust for the people. 

We place the cause of the Irish Republic under the protection of the 
Most High God, whose blessing we invoke upon our arms, and we pray that 
no one who serves that cause will dishonor it by cowardice, inhumanity, or 
rapine. In this supreme hour'the Irish Nation must, by its valor and dis- 
cipline and by the readiness of its children to sacrifice themselves for the 
common good, prove itself worthy of the august destiny to which it is called. 

Signed, in behalf of the Provisional Government: Thomas J. Clark, 
8. MacDiarmad, Thomas MacDonagh, P. H. Pearse, E. Ceannt, James 
Connolly, Joseph Plunkett. 





Advices from London of the 4th inst. state that James M. 
Sullivan, former United States Minister to Santo Domingo, 
was on April 30 arrested in Dublin on the charge of com- 
plicity in the Sinn Fein revolt. He was at once taken to 
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England, where he is now held. The American Embassy in 
London is making a complete investigation of the arrest. 

James Sullivan, while Minister to Santo Domingo, gained 
considerable notoriety because o° an unfavorable report 
following an investigation by Senator Phelan of his conduct 
during the period of his Ministership. Sullivan resigned in 
the spring of 1915 and left Santo Domingo for Ireland. 








TO PREVENT OVERTHROW OF DOMINICAN 
PRESIDENT. 

In order to prevent the overthrow of the Jiminez Govern- 
ment of the Dominican Republic, which adjoins Haiti, Rear 
Admiral Caperton, it was reported on the 2d inst., arrived 
at Santo Domingo with the cruiser Prairie and a strong force 
of marines; the marines are said to have been landed at the 
Dominican capital from the cruiser on the 5th inst. to afford 
protection for the American Legation. The President of the 
island republic has declared Santo Domingo, the capital, to be 
in a state of siege, and has removed the seat of government 
toasuburb. The Dominican Senate on May 2 voted to im- 
peach President Jiminez on the charge of violation of the 
constitution in connection with the drafting of the budget. 

It was reported from Washington on the 2d inst. that Rear 
Admiral Caperton has orders to inform those behind the im- 
peachment proceedings that the United States would not 
tolerate such action. The State Department is said to have 
diagnosed the movement to dislodge the President as a 
device to oust the Government in the interest of leaders 
seeking personal aggrandizement. As the United States is 
bound by treaty to assume responsibility for the maintenance 
of the regularly constituted authorities in the Dominican 
Republic, it was held necessary to deal promptly with the 
situation. 








COURSES IN FOREIGN TRADE ANNOUNCED. 

Dr. Edward E. Pratt, Chief of the Bureau of Foreign 
and Domestic Commerce of the United States Department 
of Commerce, is the director of an educational course in 
foreign trade which has just been announced. Associated 
with Dr. Pratt in the preparation of the course are men 
prominent in American export activities, including O. P. 
Austin of the National City Bank of New York; E. N. Vose, 
Editor of Dun’s International Review; E. A. De Lima, 
President of the Battery Park National Bank of New York; 
Professor Emory R. Johnson and Dr. G. G. Huebner of the 
University of Pennsylvania; and several others. Dr. 


Pratt, in an introduction to the course, says: 

To-day the country is about to enter upon a period of vaster world 
commerce. Unprepared and even unwilling, we have been forced to play 
an important role in international economics. Suddenly and without 
warning, the great European war has forced upon us the privilege and the 
obligation of supplying the wants of a large part of the world. We are 
required to go into unfamiliar markets, and to supply there the goods 
formerly provided by the great industrial and exporting nations of Europe. 
This is a place in world economy which I believe we will not relinquish. 
The United States is about to become, if she has not already become, the 
great exporting nation of the world— and an exporter not so much of raw 
materials and food supplies as of manufactured and complicated industrial 
products which represent the highest stage in economic development. 


In Dr. Pratt’s opinion the problem of our foreign trade 
expansion is largely one of meeting the demand for men 
trained to handle this business. The course in foreign 
trade is designed to aid manufacturers, banks, export houses 
and other concerns in giving adequate training to the men 
in their organizations who are handling or may be developed 
to handle their foreign business. The course is supplied 
to corporations and firms at moderate cost, for study by 
their employees, and to others interested in foreign trade. 
It is being issued through the Business Training Corporation, 
with offices at 185 Madison Avenue, New York. 








NEWSPRINT MANUFA CTURERS APPROVE PROPOSED 
INQUIRY INTO PRICES. 

Manufacturers of newsprint paper in the United States 
and Canada in a petition filed with the Federal Trade Com- 
mission on the 2d inst. declared that they had been “grossly 
misrepresented,”’ and demanded an early investigation of the 
industry such as was called for by the recent Senate resolu- 
tion. The resolution, as indicated in these columns last week, 
asked an inquiry into increases in newsprint paper prices and 
directed the Commission to ascertain if United States news- 
papers are being subjected to unfair practices in its sale. 

The petition of the News Print Manufacturers’ Associa- 
tion, representing American and Canadian producers, asserts 
that 85% of the newsprint paper manufactured in the United 
States and Canada is sold on annual contracts and that con- 
tract prices have not increased more than 1% within the last 





12 months and that prices will not average more than the 
prices at which newsprint paper has been contracted and sold 
during the last ten years, although other paper prices have 
risen sharply. The manufacturers offer to furnish any in 
formation the Commission desires. 








THE RISE IN PETROLEUM AND GASOLINE—PROFITS 
AND PROSPERITY. 


From the April circular of H. P. Taylor & Co. of Pitts- 
burgh we take the following interesting discussion of the con- 
ditions underlying the recent great advance in the prices of 
oil, gasoline and other petroleum products, with the resulting 
large profits to the producers: 

It is in oil and gas rather than in munitions that money is being made in 
this country in amounts which give an air of commonplacenessto written 
romance. Magic lamps ‘‘have nothing on derricks,’’ as the idea would be 
phrased by the man on the street. About six months ago—in November 
last, to be exact—-we wrote a bulletin on the growth and prosperity of the 
natural gas industry. In that bulletin we showed the enormous increase 
of natural gas production, the handsome profits of seven or eight of the 
largest and most representative natural gas companies in various parts of 
the country, and indicated the advantageous understanding and relation- 
ship that has in recent years been formed between natural gas interests 
and the country’s leading producers of petroleum. 

The bond of union between oil production and natural gas production is 
in fact so close that it is not easy to discuss the one industry without dis- 
cussing the other. The November bulletin, indeed, forecasted a bulletin 
on oil, and we know of no better time to present it than now, when the high 
prices of crude oil, gasoline and virtually all petroleum products divide 
the public attention with the high prices quoted for oil shares in the prin- 
cipal stock markets. As far as the stock markets are concerned, there is 
little doubt that the fortunes that have been made in the securities of oil 
and gas companies far exceed both in number and ‘extent those which have 
been made in the munitions business itself or by investment in the securities 
of munitions concerns. 

High Prices Not Due to Falling Production. 

The best thing about the high prices for oil (on which the bull market for 
oil and gas shares is of course based) is that they are not in the least degree 
the result of falling production or depleted supplies. They are on the con- 
trary accompanied by the largest production on record and by entirely 
adequate storage reserves, and are due simply to an unusually large and 
active demand from every source for the product of the wells. In ex- 
planation of the excited protests of gasoline consumers against the advance 
of more than 100% during the last year in the price of gasoline it is some- 
times stated by persons wholly ignorant of the facts that there has been a 
reduction of petroleum supply. That claim is not made by anybody 
authorized to speak for the petroleum trade, and the reports of the Govern- 
ment and of the companies themselves would contradict it if it were. The 
production of petroleum, which began to increase in a remarkable manner 
eight or nine years ago, continued to increase in 1915. The statistics 
(taken directly from the United States Government reports) form a most 
jnteresting and suggestive study. 

In 1900 the petroleum production of the United States was only 63,600,- 
000 barrels. In 1905 it had increased to 134,700,000 barrels. In 1910 it 
had increased to 209,400,000 barrels and the timid were encouraged to 
believe that consumption at profitable prices could not be found for so 
remarkable an output (well on to four times the product of 1900). But 
in 1915 the output was 267,400,000, and the best proof that it was not over- 
production is to be found in the fact that within the last month Pennsyl- 
vania oil has been advanced to $2 50, the highest price in nearly thirty 
years, equaled during all that period only for a short time in 1913 and 1914. 
Even Oklahoma oil has felt the powerful stimulus of the boom, and ad- 
vanced during 1915 from a low of 40 cents to $1 20. 

Even more remarkable than the enormous growth of output is the rise 
in average value per barrel of petroleum production, in spite of the discovery 
of enormous new fields. The old or Appalachian field (embracing Pennsyl- 
vania, New York, West Virginia, Southeastern Ohio, Kentucky and Ten- 
nessee) still holds up in a most astonishing manner. In the oldest portion 
of the field operations have now been in progress for nearly sixty years, 
and yet the field produced in 1913 oil with an aggregate market value of 
$63,708,981. Most of the pools have of course long since passed their 
prime, and yet no pool has been entirely abandoned, and it is a remarkable 
circumstance that wells are still being pumped a few yards from the original 
Drake well at Titusville, Pa. It is hardly’ necessary to say that every 
considerable advance in the market price of oil results in the cleaning out 
of old wells. A part of the increased production in the Appalachian field 
recently is attributable to this cause. 

Advancing Prices Ignore Increased Reserves. 

The strength of basic oil trade conditions—the certainty of a market 
at profitable prices for an output largely in excess even of recent production 
—is further emphasized by the indifference of the markets to the fact of 
increased stocks held in storage. On this point we beg to quote the Secre- 
tary of the Interior, who on Feb. 3 declared in a communication to the Sen- 
ate at Washington: 

‘That a cause for the increased price of gasoline and crude oil other shan 
any | eqreedl shortage of crude must be sought is shown by th 
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Profits of the Standard Group and of Independent Oil Companies. 

In a sort of lumping of the reports of the Standard group of oil com- 
panies, “Petroleum Age’’ of New York in December last found some very 
impressive earnings ba and was moved to comment as follows: 
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Jan. 15, but all of them are popeste to December shareholders and represent 
: distributions from 1915 prof. 


“Including these sums, the total of coauion and extra cash dividends since 
the dissolution in December 1911 reaches the impressive total of +80" - 
666,083, to which must be added stock dividends at par totaling $169, 

100,000. Taking into account the present market value of the distributed 
stock, the cash value of all distributions in the last four years by this group 
is in excess of half a billion dollars. 

“The market effect of this enormous earning capacity is strikingly re- 
flected in the stead appreciation in value of the old Standard Oil Co. of 
New Jersey s all on,’ which has risen LA, less than 650 at the time of 
the dissolution in December 1911 to a new high record of 1770 during the 
current month.’ 


That the Standard Oil Co. up to the date of its dissolution in obedience 
to court decree, and the various companies into which it was broken up, 
have been enormous money makers is made clear in the foregoing statistics. 
What is not so generally known is that there is a large number of companies 
operating independently of the Standard group of capitalists which have 
earned almost, if not altogether, as big dividends in the oil industry. 








PENNSYLVANIA BANKERS’ MOVEMENT TOWARD 
REDUCTION OF INTEREST ON DEPOSITS. 


Following a discussion of the question of interest paid on 
deposits, members of Group VIII .of the Pennsylvania 
Bankers Association at a special meeting in Pittsburgh on 
April 20 passed a resolution authorizing the chairman, R. J. 
Davidson, to appoint a committee representing the geo- 
graphical sections of the Group to take up the matter and 
submit recommendations for further action to the several 
clearing house associations of the Group. The committee 


named is as follows: 
J. ©. Chaplin, Vice-President of the Colonial Trust Co., Pittsburgh. 
J. V. Ritts, Vice-President of the Butler County National Bank, Butler, 
representing Butler, Lawrence, Beaver, Clarion and Jefferson counties. 
Hervey Schumacher, Cashier of the Peoples National Bank, Pittsburgh. 
A. ©. Warne, Treasurer of the Washington Trust Company, Washing- 
ton, Pa., representing Washington, Greene and Fayette counties. 
B. W. Lewis, Cashier of the Mellon National Bank of Pittsburgh. 
David Barry, Cashier of the First National Bank of Johnstown, repre- 
senting Cambria, Somerset, Indiana and Westmoreland counties. 
George C. Watt, President of the Braddock Trust Co. of Braddock, and 
Vice-President of the First National Bank of Braddock. 


Mr. Davidson, as Chairman of the Group, is ex-officio 
a member of the committee. 

We learn from the Pittsburgh ‘‘Gazette Times’”’ that it 
developed at the meeting that the country bankers are 
absolutely unanimous in holding the opinion that rates on 
time deposits, especially savings deposits, should be re- 
adjusted to 3% per annum. In some of the towns located 
within the group territory this is the rate now paid, while 
others are paying 314 to 4%. There was also, it is stated, 
virtual unanimity on the matter of allowing 214% on coun- 
try bank balances, as against the 3% quite generally paid. 








ORGANIZATION OF STATE BANK SECTION,OF A.B.A. 
ENDORSED BY KANSAS BANKERS. 


The movement for a national organization of State banks 
was approved by the Kansas State Bankers’ Association 
during its annual convention held at Topeka on April 19 
and 20. The plan to form the proposed organization, which 
would be known as the State Bank Section of the American 
Bankers’ Association, was referred to in these columns 
April 18. At the Kansas bankers’ meeting George T. Mc- 
Dermott, an attorney of Topeka, argued in favor of the 
movement in an address entitled ‘Should the State Bankers 
Have a National Organization?’’ In speaking on the subject 
Mr. McDermott said: 

If this association is a good thing, if there is a need of two organizations 
in the State, then there is surely need for a national organization of State 
banks. If such a thing is good for the State, how much better must it be 
for the nation. The exchange of ideas and plans from such a wide terri- 
tory would be of great benefit to the bankers. It would widen their horizon. 
It would be the State organization on a vastly larger scale. 

A national organization will be necessary if the State banks are to gain 
recognition at Washington. You must have something like that to get 
before Congress with effect. Forty-five State organizations would find 
it as hard to work there as forty-five regiments without a general. An 
organization of State banks would be one of the most powerful of organi- 
zations. 


In further pointing out the need of an organization repre- 
senting the State banks of the country, Mr. McDermott 
indicated how proposed and possible Federal legislation 
might vitally affect their interests. According to the Topeka 
‘Daily Capital,’’ the Kansas Bankers’ Association voted to 
distribute Mr. MceDermott’s address among every one of the 
17,000 State banks in the United States. 














SENATE PASSES FARM LOAN BILL. 


The Hollis Farm Loan Bill passed the Senate on the 4th inst. by 
a vote of 58 to 5. The bill provides for a non-partisan farm 
loan board, to consist of the Secretary of the Treasury and 
our others, having general control of a farm loan system of 
twelve or more land banks and of farm loan associations 
through which loans actually would be made. Each land 
bank would have a capital stock of at least $500,000, to be 


from member banks of the Federal Reserve system. 


The farm loan associations would be co-operative, made of up 
ten or more farmers, who would obtain a charter from their 
district land bank. A farmer desiring to become a borrower 
would be required to take stock in the loan association equal 
to 5% o his loan; the association, in t rn, would take an 
equal amount of stock in the land bank, which would appraise 
the security offered and make the loan through the associa- 
tion. On mortgages amounting to $50,000 a bank might 
issue a like amount of farm loan bonds, which would be 
secured by all twelve land banks. 

All profits would go to the loan associations in dividends 
and thus to the borrowers who are shareholders in them. 
Loans might be on as long terms as thirty-six years and on 
the amortization pl n,so that with each interest payment the 
farmer could pay a small amount of his principal. Loans 
would be limited to first mortgages and could not exceed 
50% of the appraised value of the land. The bill passed the 
Senate practically as reported by the Banking Committee. 
An amendment by Senator Smoot reducing the salaries of 
the Farm Loan Board from $10,000 to $7,500, which was 
adopted by a vote of 26 to 25 in the committee of the whole, 
was reconsidered when the bill reached the Senate and was 
defeated, 29 to 31. A similar bill has been reported by the 
House Banking Committee. 








HOUSE PASSES BILL INCREASING GOLD BULLION 
RESERVES. 


The bill authorizing the Secretary of the Treasury to in- 
crease the bullion reserves against outstanding gold certifi- 
cates to two-thirds instead of one-third as at present, was 
passed by the House on the 4th inst. The bill was printed 
in our issue of April 8. The recommendation that a change 
in the law be made so that the amount of gold bullion and 
foreign gold held against gold certiifcates should not exceed 
one-half the total gold certificates outstanding was made by 
Secretary of the Treasury McAdoo as a result of the piling 
up of gold in this country incident to the war and the in- 
creasing balance of trade. He pointed out that the Treasury 
was placed in the position of having to coin upward of one 
hundred millions in order to offset the bullion receipts, 
the cost of which would be approximately $125,000; there 
was, he said, no actual demand for such additional coin, 
and added that his proposal would permit the increase in 
the bullion reserve and eliminate the necessity for the 
further coinage of gold. The bill grants more than was 
asked for by Mr. McAdoo. 








HOUSE PASSES BILL AMENDING INTERLOCKING 
PROVISION OF CLAYTON ACT. 


The House on the 4th inst. passed the bill amending Sec- 
tion 8 of the Clayton Anti-Trust Act so as to permit officers 
or directors of banks in the Federal Reserve system, with the 
approval of the Reserve Board, to be officers or directors 
of two other banks organized under State or national 
laws, where such other banks are not in “‘substantial compe- 
tition with such member banks.’’ As noted in our issue of 
April 15 the bill passed the Senate on April 11. 








BILL PASSED ALLOWS NATIONAL BANKS TO IN- 
VEST IN FOREIGN CORPORATIONS AND 
OPERATE BRANCHES. 

The House on the 4th inst. passed the bill giving permission 
to national banks having a capital and surplus of over $1,- 


‘(000,000 to purchase and hold stock in foreign or domestic 


corporations (other than national banks) authorized to do 
a foreign banking business exclusively. The bill also author- 
izes national banks, in cities of more than 100,000 inhabitants 
and having a capital and surplus of $1,000,000 or more, to 
establish branches in the city in which it is located. The bill 
was given in our issue of April 1. 








CALL FOR THIRD INSTALLMENT OF RESERVES BY 
FEDERAL RESERVE BANKS. 
A call has been issued for the third installment of reserves 


The 


installment is due May 16. It will serve to increase the re- 


serves which are maintained with the Federal Reserve banks 
by member banks located in reserve cities from 4-15ths to 
5-15ths of their total required reserve, and from 3-12ths to 
4-12ths in the case of banks located outside of reserve or 
central reserve cities; the reserves against demand deposits 
of banks outside central reserve and reserve cities will be in- 





subscribed by the Government if not taken by the public. 





creased from 3% to 4%, and of banks in reserve cities from 
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4% to 5%. Under the Federal Reserve Act, banks in cen- 
tral reserve cities are required to maintain reserves in 18% 


of/their demand deposits, banks in ordinary reserve cities. 


are called upon to keep 15% of demand deposits, and the 
country banks 12%; on time deposits, 5% is the amount re- 
quired for all banks. The banks in the central reserve cities 
are required to maintain 6-18ths of their reserves in their 
own vaults, and 7-18ths in the Federal Reserve banks, the 
balance to be held in their own vaults or the Federal Reserve 
bank at their own option. Since the 7-18ths was deposited 
in the Reserve banks at the time of the inauguration of the 
system, the calls for further reserves apply only to member 
banks in reserve cities and those outside of reserve or central 
reserve cities. The following is the circular issued by the 
Federal Reserve Bank of Richmond calling for the third in- 
stallment of reserves. We use this because it goes a little 
further into details than the circular of the Federal Reserve 
Bank of New York. 
May 1 1916. 

To Members of the Federal Reserve Bank of Richmond: 

You are respectfully advised that under Section 19 of the Federal Re- 
serve Act the next installment of reserves will be payable to the Federal 
Reserve Bank of Richmond on May 16 1916. 

On that date member banks will be required by law to establish, and for 
six months thereafter to maintain, reserves in this bank as follows: 


Banks located in reserve c’ ies. . -15ths of their total required reserve, 
instead of 4-15ths as heretof 

Banks located outside of reserve or central reserve cities, 4-12ths of their 
total required reserve, instead of 3-12ths as heretofore. 

As well understood, the total reserve required to be maintained by mem- 
ber banks under the Act is: In the case of banks in reserve cities, 15% of de- 
mand deposits, 5% of time deposits. In the case of country banks, 12% 
of demand deposits, 5% of time deposits. 

The method of calculating reserves must be in conformity with that pre- 
scribed by the Comptroller of the Currency. 

Remittances of reserves may be made in lawful money, and in Federal 
Reserve notes, and for the convenience of members, we will receive checks 
on member banks in any of the following Federal Reserve cities: Richmond, 
Philadelphia, New York, Boston, Cleveland, Chicago and St. Louis. 

Acceptable eligible paper, endorsed by member banks, may be received 
under the Act to the extent of one-half of each installment of reserves, and 
rediscounts to any extent necessary may be applied for. 

Forms of application for rediscount will be sent upon request to members 
not now supplied with them. 

For safety and convenience in making remittances of money, please use 
the form sent herewith. 

Express charges or other expense of remittance must be borne by member 
banks, and should be prepaid. 

Respectfully, 
GEORGE J. SEAY, Governor. 








ADDITIONAL DATA CALLED FOR IN NEW FORM 
OF NATIONAL BANK REPORT. 


The blank on which the national banks will be required 
to report under the forthcoming call of the Comptroller of the 
Currency will contain several new features, one of which will 
seek light on the question as to the number of employees 
who have taken no vacation in five years. Another of the 
questions on which information will be asked concerns the 
new Federal Reserve clearance system, the banks being re- 
quired to report the number and amount of checks received 
by each bank bearing a bank endorsement which had been 
protested at the receiving bank since the date of the last call. 
A statement issued by the Comptroller’ office this week indi- 
cates the new features in the proposed form of report as 


follows: May 2 1916. 

The new forms for reports of condition which have just been sent to 
national banks to be used in the next call, contain several schedules not 
heretofore included. 

These embrace an inquiry as to the number of employees who have taken 
no vacations for five years past. Because most men are physically and 
mentally in shape to perform their duties most efficiently when they have 
the benefit of a yearly vacation and because of other obvious advantages, 
including the better opportunity afforded of having an impartial check 
made of books and accounts of all employees while on vacation, besides the 
training given understudies and assistants, the Comptroller commends the 
granting of a vacation period to all bank employees each year. 

Another schedule which was not in the last statement of condition re- 
quires banks to show the amount of money loaned to outsiders, or those 
who are not depositors in the bank. 

The report also requires banks to show the amount of money loaned by 
them to other national banks and to State banks and trust companies 
separately. 

The form previously used requiring banks to state the amount of bonds 
of foreign governments owned has been modified on this call so as to show 
loans to the different European nations and also to South American govern- 
ments. 

In connection with the clearance system about to be adopted by the 
Federal Reserve banks, the Comptroller has requested banks to report the 
number and amount of checks received by each bank bearing a bank en- 
dorsement which had been protested at the receiving bank since the date 
of the last cail. 


Comptroller Williams in the above statement calls atten- 
tion to the requirement that the banks show on the new form 
of report their loans—bonds, obligations or acceptances— 
to the different European nations and also to South Ameri- 
can Governments; the revised blanks call for this informa- 
tion under the following sub-divisions: 





Anglo-French bonds (part of $500,000,000{issue) . 
Other English, French, Russian or Italian securities. 
German, Austrian or Turkish securities. 

Securities of South American Governments. 
Securities of other foreign Governments. 

Other foreign bonds and securities. 


This information, it is stated, never before has been 
sought. It is to be asked for at the next bank call to pro- 
vide accurate information on the subject_and to dispose_of of 
an assortment of guesses and reports that are believed to 
have placed the total sum lent on foreign securities far in 
excess of the real amount. A resolution calling upon the 
Comptroller and the Treasury Department to furnish Con- 
gress with data regarding the holdings by the banks of 
Foreign Government bonds has been introduced in the House 
by Representative Tague of Massachusetts. 











FEDERAL RESERVE BOARD’S CHECK CLEARING AND 
COLLECTION PLAN. 


The announcement of the Federal Reserve Board respect- 
ing the inauguration of its proposed country-wide system for 
the collection and clearance of checks was made public on 
the 1st inst. The new system, it is expected, will be put 
into operation on June 15; under the plans which have been 
perfected each Federal Reserve bank will receive at par from 
its member banks checks drawn on all member banks, whether 
in its own or other districts. According to the Board’s 
circular it is also proposed to accept at par all checks drawn 
upon non-member banks when such checks can be collected 
by the Federal Reserve banks at par. It is furthermore 
made known that it is the purpose of the Board to have the 
collection system developed so as to embrace ultimately 
the collection of all cheeks on non-member banks and private 
banks. The following is the circular issued by the Board 


outlining the features of the clearance plan: 
Circular No. 1. 


Series of 1916. 
FEDERAL RESERVE BOARD. 
Washington, May 1 1916. 
Check Clearing and Collection. 
To Member Banks: 

The Federal Reserve Board is empowered, under Section 16 of the 
Federal Reserve Act, to require each Federal Reserve bank to— 

“Exercise the function of a clearing house for its member banks.”’ 

After very thorough investigation and many conferences with the 
Governors of the Federal Reserve banks on this subject, the Federal Reserve 
Board has determined to exercise its authority and to offer to the member 
banks, and through them to the public, the machinery of the Federal 
Reserve banks for the operation of a check collection and clearing system 
which it is believed, with the co-operation of member banks, will afford 
a direct, expeditious, and economical system of check collecting and 
settlement of balances. 

The date for the inauguration of this system is expected to be June 15 
1916, or as soon thereafter as the Federal Reserve banks can complete 
preparations for undertaking this work. 

Member banks in each district will in due course receive from their 
Federal Reserve bank full information as to the terms and all necessary 
details of the arrangement, but for the informationfof all concerned 
general terms mayjbe stated to be as follows: 

“~(1) In order that no inconvenience may be experienced the plan will 
follow as closely as practicable the practice which long experience has 
developed between country banks and their reserve city correspondents. 

Each Federal Reserve bank will receive at par from its member banks 
checks drawn onYall member banks,! whether in its; own{ district_or_othe 
districts. It is also proposed to accept at par all checks drawn upon non- 
member banks when such checks can be collected by the Federal Reserve 
banks at par. 

Each Federal Reserve bank will receive at par from other Federal Re- 
serve banks checks drawn upon all member banks’ of its{ district{and’ upon 
all non-member banks whose checks can be collected at par by the Federal 
Reserve bank. 

It is the purpose of the Federal Reserve Board to have the collection 
system developed so as to embrace the collection of all checks on_non- 
member banks and private} banks,” and while this}icannot be “done im- 
mediately, steps will be taken to afford these facilities as rapidly as pos- 
sible. The Federal] Reserve banks will prepare a par list of all non-member 
banks, to be revised from time to time, which will be furnished to member 
banks. 

Immediate credit entry upon receipt subject to final payment will be 
made for all such items upon the books of the Federal Reserve | bank _ at 
full face value, but the proceeds will not be countedfas reserve nor become 
available to meet checks]drawn until actually{ collected | in 
with the]best practice now prevailing. = Rite A’ UBREPR = im 

__(2) Checks received by a Federal Reserve bank bank on its” member banks 

banks and will not be charged 
"or until suf- 
ficient time has yes within which to receive advice of payment. 

(3) In the selection of collecting agents for handling checks on non- 
member banks member} banks will be given the preference. 

(4) Under this plan Federal Reserve banks will receive at par from their 


member banks checks on all member banks, andfon a noe-menber_ banks 
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(5) Section 19 of the Federal Reserve Act provides that— 
mage aaenre cortied by & member benk with a Federal Reserv bank 
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vided, however, That no bank shall at any time make new loans or shall 
Pa, dividends unless and until the total reserve required by law is 


It is manifest that items in process of collection cannot lawfully be 
counted as reserve either by a member bank or by a Federal Reserve 
bank. Therefore, should a member bank draw against such items the 
draft would be charged against its reserves if such reserve were sufficient 
in amount to pay it; but any resulting impairment of reserves would be 
subject to all the penalties provided by the Act. 

Inasmuch as it is essential that the law in respect to the maintenance 
of required reserves by member banks shall be strictly complied with, 
the Federal Reserve Board will fix a penalty to be imposed upon member 
banks for encroaching upon their reserves. 

Member banks can at all times arrange to keep their reserves intact 
by rediscounting with their Federal Reserve bank. 

(6) Each Federal Reserve bank will determine by analysis the amounts 
of uncollected funds appearing on its books to the credit of each member 
bank. Such analysis will show the true status of the reserve held by the 
Federal Reserve bank for each member bank and will enable it to apply 
the penalty for impairment of reserve. 

A schedule of the time required within which to collect checks will be 
furnished to each member bank to enable it to determine the time at 
which any item sent to its Federal Reserve bank will be counted as reserve 
and become available to meet any checks drawn. 

(7) In handling items for member banks, a Federal Reserve bank will 
act as agent only. It will require that each member bank authorize it to 
send checks for collection to banks on which checks are drawn, and, except 
for negligence, will assume no liability. Any further requirements that 
the Board may deem necessary will be set forth by the Federal Reserve 
banks in their letters of instruction to their member banks. 

(8) The cost of collecting and clearing checks must necessarily be 
borne by the banks receiving the benefit and in proportion to the service 
rendered. An accurate account will be kept by each reserve bank of the 
cost of performing this service and the Federal Reserve Board will, by 
rule, fix the charge, at so much per item, which may be imposed for the 
service of clearing or collection rendered by the reserve banks, as pro- 
vided in Section 16 of the Federal Reserve Act. 

CHARLES 8S. HAMLIN, 
Governor. 
SHERMAN ALLEN, 
Assistant Secretary. 








MILTON C. ELLIOTT ON “THE BANKER AND 
THE LAW.” 


During the past week Milton C. Elliott, Counsel for the 
Federal Reserve Board, has delivered two addresses of 
moment—one on “The Banker and the Law”’ and the other 
on “The Banker and the Public.”” Further reference to the 
latter will be found in another column of to-day’s issue of 
our paper. In his treatment of ‘“The Banker and the Law’”’ 
Mr. Elliott undertakes to answer certain criticisms which 
have been directed at the law. One of the criticisms to 
which he gives attention was the contention that the Aldrich- 
Vreeland Act providing for emergency currency would have 
accomplished all of the benefits that have been accomplished 
by the Federal Reserve Act. Mr. Elliott replies to this 


as follows: 

When we consider that the Federal Reserve Act deals with the various 
activities of banking; that it provides for a more effective supervision; that 
it adds to the power of national banks the ability to lend its credit in the 
form of acceptances; that it concentrates reserves so as to make them avail- 
able when needed; that it provides a legitimate method for the rediscount of 
commercial paper; that it adds to the national banking powers the power 
to lend on real estate to a limited extent; that it permits national banks to 
act in certain fiduciary capacities; and that it provides a medium by which 
the surplus funds of one community may be utilized to supply a deficit in 
another; and when we recall that chis important constructive. legislation 
was not undertaken until Congress had collected and analyzed more infor- 
mation on the subject of banking and currency than has ever been collected 
by any commission in the history of the world, it is difficult to understand 
upon what theory it can be argued that the Aldrich-Vreeland Act, which 
merely added an additional method by which banks might borrow money 
to be used in an emergency can be said to afford the same advantages that 
are afforded by the Federal Reserve Act. 


In this address also Mr. Elliott reviewed some of the early 
regulatory measures affecting banking, and the opposition 
which was encountered in their enactment; he sets out that 
unlike most. of the previous legislation on banking and cur- 
rency the Federal Reserve Act was not the outgrowth of a 
demand for legislation to meet a pressing emergency. Its 
provisions were adopted after mature deliberation and after 
an exhaustive study of the future as well as the present needs 
of the country. The rapidity with which this system 
develops, he’adds, must of course depend in the final analysis 
upon the co-operation of the banker. 

Mr. Elliott’s observations on “The Banker and the Law” 
were madefat}the annual meeting of the Alabama Bankers’ 
Association held at Pensacola, Fla., on April 29. We give 
below in large part his address on the subject: 

The Federal Reserve system has been in operation for a period of about 
eighteen months. The Act which created this system has been in force 
since Dec. 23 1913. It is natural that legislation of this importance should 
be. the subject of both favorable and adverse criticism. 

From these criticisms we are enabled to determine to some extent the 
attitude of the banker as well as that of the public. 

From its operation during a period of abnormal prosperity it is difficult, 
if not impossible, to judge of the efficiency of any banking system. It is 
in times of stress_rather than in times of prosperity that the real test must 
come. 

An analysis of the adverse criticisms of the Act, however, will at least 
indicate what are supposed to be the defects in this legislation which must 


be corrected, or which must be proven not to exist by experience, or by a 
better understandingiof the¥principles involved. 





On the one hand, it is claimed by a very large majority of those who 
have followed closely the operation of the system during its first year, 
that it has inspired confidence; that it is developing sounder and more 
scientific banking practices and that in principle it is the most important 
constructive legislation that has ever been enacted by Congress. 

On the other hand, there are those who say that it is a banker’s law 
passed in the interest of the banker; that it may increase the lending power 
and the earning capacity of the banks, but that it does not make it easier 
for the borrower to obtain loans; that interest rates are still as high as 
ever, and that the farmer, the merchant and the general public have not 
been benefited. 

There are officers of member banks who claim that the Act imposes 
unnecessary restrictions and hardships on the banking business; that the 
transfer of reserve balances to the Federal Reserve banks deprives them 
of earnings they have heretofore enjoyed; and that, while their lending 
power may be increased, other features of the Act offset any advantage 
that might be derived from this source. 

There are officers of non-member banks who are inherently opposed to 
the system on general principles and others who are pursuing a policy of 
watchful waiting and who desire a practical demonstration in dollars and 
cents of the advantages to be derived from membership before becoming 
stockholders in any Federal Reserve bank. 

There are still others who (while admitting that confidence has been 
inspired and possible panics have been avoided) claim that the same 
results might have been attained by other less complicated methods. 

One of the prominent New York publications recently contained an 
article claiming that the Aldrich-Vreeland Act providing for emergency 
currency would have accomplished all of the benefits that have been 
accomplished by the Federal Reserve Act. 

The ‘‘Wall Street Journal,’’ in a recent issue published an article in which 
the following statement appears: 

“The head of one of the largest banks in the country privately declared 
when the Federal Reserve Act was going through : 


‘We are not much concerned; we are gradually slipping our bonds; the 
State laws are being remodeled upon safe, conservative lines, and my own 
impression is that it is only a question of time when the national banking 
system is a thing of the past and the Federal Reserve system will be on 
the hands of the Government and not on the hands of the banks. 
We can get along without any national banking system in the United 
States if we only have strong central reserve banks under State laws.’ ”’ 


I do not mean to suggest that bankers generally have made objections 
of this sort or that these criticisms represent the views of the majority. 
On the contrary, the Federal Reserve Board and the officers of the several 
Federal Reserve banks have nad the co-operation and assistance of the 
bankers in placing the system in operation, and one of the most significant 
indications that the principles of the Act are both sound and scientific is 
the absence of any general complaint on the part of those who are most 
familiar with banking from a practical standpoint. 

The criticisms which have been made may be said to represent four 
viewpoints : ; 

(1) That of the borrower who assumes that to increase the bank’s lending 
power correspondingly decreases the difficulty of obtaining loans. This is, 
of course, true in the sense that an increase of lending power makes avail- 
able additional funds for conservative investment. It was not intended, 
however, to make it easier to borrow money without the same security 
or financial responsibility that was required before the Act. The bank is 
naturally as anxious to lend as the borrower is to obtain loans where the 
security or financial responsibility offered is adequate. Interest rates, as 
a matter of fact, have been appreciably lowered in most sections during 
the past year. Whether this is due to the operations of the Federal Re- 
serve system, or in part at least, to an unusual period of prosperity, this 
criticism does not appear to have been justified. In any event, a charge 
of this kind cannot be properly considered without the facts upon which 
it is based. 

(2) Another viewpoint to be considered is that of the officer of a member 
bank who feels that his bank is placed at a disadvantage in competitioa 
with non-member banks because of the requirements of the Act. To 
consider this and other like objections it is necessary to analyze some of 
the purposes and to consider some of the effects of the Act. 

(3) The third viewpoint may be said to be that of those who are in- 
herently opposed to any Federal banking laws and who feel that the States 
should have exclusive jurisdiction over and control of the banking business. 
This opposition has been manifested from time to time ever since the 
adoption of the Federal Constitution. A brief review of State and Federal 
legislation will best illustrate the difficulties involved in establishing a 
compact banking system where the banks composing the system conduct 
their operation under the laws of forty-eight States. These difficulties 
are manifest since a State has jurisdiction over transactions carried on 
within its borders, while each bank is required, as an incident of its busi- 
ness, to engage in transactions outside of the borders of the State in which 
it is domiciled. 

(4) The fourth viewpoint may be said to be that of the banker who recog- 
nizes the fact that the business of the country can be conducted to a greater 
advantage under a scientific banking system than it can be by several 
thousand unrelated banks, but who desires to be assured by a practical 
demonstration that the Federal Reserve system is scientific and will accom- 
plish its desired purposes before he becomes a member of the system. 

Before undertaking to discuss the merits or demerits of the Federal 
Reserve Act, it seems appropriate to consider the attitude of the banker 
towards banking legislation generally. 

In addition to the Federal Reserve Act which was enacted by Congress, 
the various State legislatures in recent years have probably enacted more 
general banking laws than at any time during the previous history of this 
country. The trend of nearly all of this legislation has been to more clearly 
define and to provide for the regulation and supervision of the banking 
business. 

Has this legislation been enacted at the instance of the banker in order to 
safeguard and promote the banking business or has it been passed as a result 
of a popular demand for greater protection to depositors and customers 
of the banks? 

When we consider the fact that there has been no popular outcry against 
abuses of banking powers; that there has been no concerted effort on the part 
of the public to correct supposed banking evils, is it not a significant fact 
that the trend of State as well as Federal legislation has been to provide for 
a more effective supervision and regulation of the banking business? May 
we not infer from this fact that the banker feels that his interest as well as 
that of the public will be best served by the enforcement of laws which will 
require all banks to conduct their operations along conservative lines? 

It was probably because of the political favoritism shown in granting 
bank charters and of the bitterness that developed whenever an attempt 
was made to procure such a charter that the free banking system was 
adopted by many of the States. Under this system banks were chartered 
under general banking laws adopted by the States. As a development of 
this practice banks were chartered in many States which had adopted no 
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banking laws, under the general laws applicable to corporations. The char- 
ters granted under generalglaws lacked uniformity, were very broad in 
their scope and in most instances were free from restrictions. It is only 
in comparatively recent years that the majority of the States have adopted 
laws regulating the business engaged in by the banks, and it was not until 
1863 that the Federal Government attempted to create a banking system 
by the passage of what is known as the National Bank Act. When we con- 
sider the restrictions placed on the operations of the earlier banks and com- 
pare these with the regulations now in force it is apparent that the tendency 
during the last fifty years has been to liberalize the banking business, and 
that only those restrictions which have been considered necessary to safe- 
guard the interests of the depositor and customer of the bank have been 
retained. This is illustrated by the fact that in the fifty-odd amendments 
to the National Bank Act nearly all have been along lines which increase 
the lending power of national banks. 

For example, these banks were originally prohibited from lending an 
amount greater than 10% of their capital stock to any one person, firm or 
corporation. By an amendment to the Act national banks are now auth- 
orized to lend to any one person, firm or corporation an amount equal to 
10% of the their capital and surplus, provided this dose not exceed 30% 
of their capital. 

They were originally authorized to issue national bank notes to the extent 
of 90% of the bonds deposited as collateral security. This amount has 
been increased to 100% of the bonds so deposited. 

They were originally required to maintain reserve against circulation as 
well as against deposits. All reserve against circulation except the 5% 
redemption fund was abolished by amendment, and, while the Aldrich- 
Vreeland Act was in force, national banks were not required to maintain 
any reserve against Government deposits. 

Liberality was also shown in the administration of the national banking 
laws. For example, in computing the liabilities against which reserves 
should be maintained banks were permitted to deduct balances due from 
banks from the balances due to banks, and to carry reserve only against 
the net balance due to banks. This practice has been confirmed by the 
Federal Reserve Act. In spite of efforts to liberalize and broaden national 
banking powers, both by legislation and by the administration of the laws, 
it was generally conceded that national banks were more restricted in their 
operations than their competitors, the State banks and trust companies. 
Accordingly, to place them more nearly on an equality with State banks 
and trust companies, the Federal Reserve Act provided for a further in- 
crease in the powers of national banks. By this Act the reserve to be main- 
tained against demand liabilities has been reduced. National banks which 
were heretofore prohibited from lending on real estate have been authorized 
to lend a limited amount of their resources on farm lands. While they were 
limited in the amount of money that they might borrow from other banks, 
they have been given the power to rediscount with Federal Reserve banks 
their commercial paper, and have in addition been authorized to increase 
their liabilities by accepting bills of exchange or drafts which are based 
on the exportation or importation of goods; and with a view of co-ordinating 
their powers with those of trust companies many of which do a commercial 

business they have been authorized to exercise, with the approval 
of the Federal Reserve Board, the powers of trustee, executor, adminis- 
trator and registrar of stocks and bonds, when the exercise of these powers 
does not contravene the laws of the State in which they are located. 

It will be observed, therefore, that the banking powers of both State and 
national banks have been consistently enlarged and liberalized. It neces- 
sarily follows that as these powers are increased, the necessity for proper 
supervision and regulation is correspondingly increased, and it is in this 
view that the recent legislation providing for more careful supervision and 
regulation becomes significant. The danger that follows the failure to 
regulate the banking business is clearly illustrated by a consideration of the 
nemo under which State bank notes were withdrawn from circula- 
tion. 

It will be recalled that in their inception both State and national banks 
performed the functions of banks of issue as well as banks of deposit and 
discount. Before the Civil War State bank notes constituted one of the 
principal mediums of exchange, and their circulation and the power to issue 
these notes was looked upon as one of the most important functions of 
banking. Under existing laws, while State banks still have the legal right 
to issue bank notes, only national banks and the recently created Federal 
Reserve banks exercise this right. State bank notes are no longer in 
circulation. The fact that Congress imposed a prohibitive tax on State 
bank circulation was due in part at least to the lack of uniformity in 
State banking laws, and to the lack of supervision and regulation of the 
business of State banks. 

It may be said to be an elementary principle of economics that any 
substitute for specie currency must have a stable value if it is to be used 
successfully as a medium of exchange. If a credit instrument is to be 
used to discharge other obligations, its value must be unquestioned. 
Accordingly, if a bank note is to be accepted in the discharge of an indi- 
vidual liability, the individual accepting the bank note must be assured 
that. at his option it can be converted into specie at its face value. 

Some of the States realized this and imposed the necessary restrictions 
on the issue of such notes. Banks were required to maintain a proper 
reserve of cash against them to make provision for their prompt redemption 
and the amount. of issue was limited by the laws of the State. Others 
imposed few, if any, safeguards. Little or no provision was made for their 
redemption, and the value of the note as a medium of exchange depended 
upon the reputation of the issuing bank. The inevitable result was that 
the notes of some banks were accepted at par through a wide section of the 
country. The notes of others were accepted at par in the immediate 
neighborhood of the issuing bank, but were discounted when offered in 
settlement of liabilities in other parts of the country. The notes of still 
other State banks had little or no value as a medium of exchange. As the 
States had failed to standardize their banking laws, it became necessary for 
the Federal Government to pass an Act designed, among other things, to 
provide for a more uniform currency, and to accomplish in this way what 
the States had failed to accomplish by not providing for proper supervision 
and regulation of the banking business. 

As originally passed, the Act of 1863 authorized State as well as national 
banks to issue their notes on the security of Government bonds. In 
1864, however, this provision was omitted when the original Act was 
amended and re-enacted, and in 1865 a tax of 10% was placed on State 
bank notes which were placed in circulation. ‘While Congress would, no 
doubt, have created the national banking system in any event, since the 
Federal Government needed these agencies in the conduct of its fiscal 
affairs, it is at least probable that, except for the failure of the States to 
properly supervise and regulate the banking business, no necessity would 
have arisen for the tax which was imposed upon State bank circulation; and 
the fact that this necessity did arise demonstrates the value to the banking 
interests of supervision and regulation. 

Since 1865 this form of bank credit has not been used by State banks, 
but bank credit in the form of checks, drafts and bills of exchange is st ill 
used for many of thesame purposes and constitutes a medium of exchangein 
commercial transactions in this country. 





Mr. Brown, instructor in political economy in Yale University, in his 
work on International Trade and Exchange, says that it is estimated 
that more than nine-tenths of the total business of the United States is car- 
ried on through the use of bank credit. This being true, it is manifest that 
the same necessity for regulation of the banking business exists to-day 
that existed in 1864, and this necessity has been materially increased since 
the banking business has reached such enormous proportions and the 
powers of banks have been so consistently liberalized. 

When we examine, however, the adverse criticism of the Federal Reserve 
Act, and analyze the indictments made against it, many of them seem 
to be based upon an objection to those provisions which are designed to 
scientifically regulate the banking business. 

For example, the officer of a member bank who objects to the Act 
because he is required to maintain a proper reserve against demand liabili- 
ties, and who objects to losing interest on reserve balances usually carried 
with other national banks, fails to take into consideration that this regula- 
tion is in the final analysis a benefit rather than a burden, since it tends 
to strengthen the credit of the banks composing the System. He fails to 
appreciate the fact that the purpose of this provision is to provide for an 
actual reserve to take place of a reserve in form only; and to make this 
reserve available at all times. He overlooks the fact that experience has 
demonstrated that under the old system it was difficult in times of panic 
for a national bank to get the benefit of reserve balances carried with 
approved reserve agents. In estimating his loss from this source he fails 
to take into consideration that his lending power has been increased: (1) 
by a decrease in the amount of reserve to be maintained; (2) by his ability 
to re-discount his commercial paper with the Federal Reserve bank; (3) by 
the use of his credit in the form of acceptances in certain transactions; and 
that the potential earnings that may be derived from this increased lending 
power will more than offset any loss that results from interest on reserve 
balances. 

The opposition of an officer of a non-member bank who is inherently 
opposed to Federal supervision is likewise based to a very great extent 
upon the assumption that Federal laws are too exacting and are enforced 
with too great severity. If this is not the basis of his contention it is some- 
what difficult to understand why Federal regulation and supervision is 
less desirable than that of the States. 

The suggestion that a compact system will be created by remodeling the 
laws of the several States has been more or less frequently made. The 
difficulties in accomplishing this purpose are, however, at once manifest. 
If we assume that all of the States could be induced to adopt one standard 
of banking laws, thus providing for uniform regulation and supervision, 
this uniformity might be destroyed at any time by amendments to the State 
banking laws of one or more States. The laws of each State would apply 
to transactions engaged in within the borders of the State, whereas, each 
bank, as an incident of its business, has transactions with banks and in- 
dividuals in other States. Legislation might be uniform but the same laws 
might be administered with great liberality in one and with severity in an- 
other State. It is not possible within the limits of this discussion to con- 
sider the many difficulties involved in this proposal, but it must be obvious 
that from a practical standpoint it would be exceedingly difficult to ac- 
complish. 

Conceding that the business of this country can be conducted to greater 
advantage under a compact and scientific banking system than is possible 
where it is handled by several thousand unrelated banks, it is manifest 
that objections made to the creation of such a system must be based upon 
local considerations. Those who claim that the same objects may be ac- 
complished by less complicated methods apparently assume that it is only 
necessary to continue to liberalize banking powers in order to meet new 
conditions and that an extension of banking powers does not necessitate 
more effective supervision. 

When we consider that the Federal Reserve Act deals with the various 
activities of banking; that it provides for a more effective supervision; 
that it adds to the power of national banks the ability to lend its credit in 
the form of acceptances; that it concentrates reserves so as to make them 
available when needed; that it provides a legitimate method for the re- 
discount of commercial paper; that it adds to the national banking powers 
the power to lend on real estate to a limited extent; aint 10 pevasten ution 
banks to act in certain fiduciary capacities; and that it provides a medium 
by which the surplus funds of one community may be utilized to supply 
a deficit in another; and when we recall that this important constructive 
legislation was not undertaken until Congress had collected and analyzed 
more information on the subject of banking than has ever been collected by 
any commission in the history of the world, it is difficult to understand 
upon what theory it can be argued that the Aldrich-Vreeland Act, which 
merely added an additional method by which banks might borrow money 
to be used in an emergency can be said to afford the same advantages that 
are afforded by the Federal Reserve Act. 

It is of particular importance at this time that a scientific and compact 
banking system should be perfected. The use of bank credit is constantly 
increasing in the conduct of the business of this country. In so far as a 
bank’s business is local the reputation of those who have charge of its 
management may be a sufficient guarantee of its credit, but when a bank 
engages in transactions with those who have no personal knowledge of its 
management, reliance must be placed upon its statement of condition 
rather than upon the personnel of its board of directors, and the reliability 
of this statement must depend to a very great extent upon the character 
of the laws under which it operates and the manner in which these laws 
are administered. It is not sufficient that this statement shows an excess 
of assets over liabilities due to creditors, but the investment of its funds 
must have been made under laws which provide for proper regulation and 
supervision of its business. 

As a result of the European war this country is called upon to assist many 
of the neutral nations in financing their commercial transactions. This 
necessarily involves the use in other countries of the credit of banks in the 
United States, and other nations have an increasing interest in our banking 
laws. 

The National Bank Act has served to accomplish the purpose its ad- 
vocates claimed for it. Bank note circulation has been placed upon a 
substantial foundation, and as agencies of the Federal Government national 
banks have aided materially in the conduct of its fiscal affairs. Many of 
the disadvantages of the old independent treasury system have been over- 
come. With the benefit of more than fifty years’ experience Congress has 
been able to determine the defects as well as the advantages of this legis- 
lation and the new Federal Reserve system is a development of the system 
established in 1863. 

The present system provides for a co-ordination of the powers of the sev- 
eral thousand banks which compose it, but each bank is an independent 
corporation owned by independent stockholders and managed by directors 
selected by the stockholders. It furnishes a legitimate method of co- 
operation which gives additional strength to each member bank. It pro- 


vides for a standard of regulation and supervision of the banking business 
which is more permanent than would be possible if the standard established 
were subject to modification by amendments passed by the forty-eight 
different States acting independently. 
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The rapidity with which the system develops must, of course, depend 
in the final analysis upon the co-operation of the banker. To the layman 
the advantages derived from membership far outweigh any possible ob- 
jections which may be based upon the theory that membership of State 
banks in this system involves some curtailment of banking powers. The 
restrictions imposed are only such as experience has demonstrated to be 
necessary to properly safeguard the interests of those who deal with banks, 
and the fact that member banks are subject to these restrictions and to 
proper regulation will in the end prove an asset in the development of its 
business and not an obstacle to that development. 








MILTON C. ELLIOTT ON A UNIFIED CLEARINGS 
SYSTEM. 

The adoption of a more scientific method of clearances 
as proposed under the Federal Reserve Act, formed in large 
part the subject discussed by Milton C. Elliott, Counsel for 
the Federal Reserve Board, at the annual meeting of the 
Texas Bankers’ Association at Houston on the 2nd inst., 
under the title of ‘““The Banker and the Public.’”’ In his 
treatment of the subject, Mr. Elliott stated that it was not 
his purpose to undertake to discuss in detail the intricate 
operations involved in our present system of check collec- 
tions and clearances, ‘‘but as bearing upon the question of 
the bank’s responsibility in these matters and of its duty 
to the public there are certain elementary principles involved, 
a discussion of which may serve to illustrate the necessity 
for the perfection of a more scientific system.’’ The experi- 
ence of nearly all nations, said Mr. Elliott, has demonstrated 
the fact that real commercial development is made possible 
only through the scientific use and exchange of credits. 
Mr. Elliott declared that the objections that are raised to 
the system proposed under the Federal Reserve system are 
founded primarily on local interests. In citing one of the 
legal inconsistencies of the present practices employed, 
he referred to the fact that ‘‘a bank may prefer to send an 
item for collection to its reserve correspondent, since it 
shows immediately as a credit with its correspondent and 
not only counts this as part of the reserve which it is required 
by law to maintain, but in many instances, receives interest 
on this deposit.”” This practice of building up reserves by 
conditional credits, says Mr. Elliott, presents an anomalous 
situation, and if banks should be required to discontinue 
this practice and should not be permitted to count collec- 
tion items as reserve until they have been actually collected, 
they would manifestly take into consideration the element 
of time and would undertake to ‘reduce this to a minimum 
by the adoption of any scientific method of clearances. 
We quote more at length from Mr. Elliott’s address on the 


subject as follows: 

When we turn back the pages of history we find that in their inception 
the incorporation of banking institutions was looked upon with fear and 
suspicion. The States were reluctant to grant charters and those that were 
granted contained exacting restrictions. The right of the Federal Govern- 
ment to incorporate a bank was the subject of litigation and bitter contro- 
versy for a number of years. 

The great State of Texas, as you will no doubt recall, came into the Union 
with a provision in its constitution: 

**That no corporate body shall hereafter be created, renewed or extended 
with banking or discounting privileges * * * . The Legislature shall 
prohibit by law individuals from issuing bills, checks, promissory notes or 
other paper to circulate as money.” 

As you know, it was not until 1903 that the Legislature of Texas provided 
for the submission to popular vote of an amendment to the constitution 
authorizing the incorporation of banks. This amendment was adopted in 
November 1904, and in 1905 a general banking law was enacted under which 
banks might be incorporated. It seems that as late as 1852 there were no 
banks in Florida, Texas, Arkansas, Illinois, Wisconsin, Iowa, Minnesota, 
Oregon, California and the District of Columbia. 

One conception of banking advocated in the early days appears to have 
been that it should be conducted solely for the benefit of the public; that 
the profits from this business, like the revenue derived from taxation or 
from the collection of duties on imports, should be paid into the public 
treasury for the benefit of the people. 

When we contrast the attitude of the public in these early days with that 
of the present time, it is obvious that the pendulum has swung to the other 
extreme, and that the private interest of the stockholder or owner often 
overshadows the public responsibility that is involved in the management 
of a bank. 

We not infrequently hear bankers say that the administrative officers of 
the Government should limit their inquiries to the financial condition of 
the bank, and if it is solvent and its capital is unimpaired, it constitutes an 
illegal assumption of authority for an administrative officer to inquire into 
those operations which brought about the improvement in its financial con- 
dition. When we analyze the business of banking, however, is it not true 
that the public has a very vital interest in each and every operation? And 
is not the assumption that banks are purely private corporations organized 
for the individual profit of the shareholder just as extreme a view as the 
early conception that the profits arising from this business should be paid 
into the public treasury? And is it not true that all administrative officers 
must take into consideration the public responsibility of banks and bankers 
when they are called upon to make rulings as to the operations of the banks? 
The comparatively few adverse criticisms of the Federal Reserve Act appear 
to be based primarily upon objections which indicate that those indulging 
in criticism have considered the private and not the public character of the 
banking business. For example, among the important provisions of the 
Act are those which relate to the collection and clearance of checks, and 
which authorize Federal Reserve banks and the Federal Reserve Board to 
perform the functions of clearing houses. There is perhaps no operation 
of the banking business which better illustrates the public responsibilities 
assumed than that which the banker undertakes when he performs the 





service of collecting checks and other items payable elsewhere than at the 
counters of the bank. 

Viewing the matter from the standpoint of public service, it would seem 
that if the efficiency of this service can be increased by the adoption of a 
more direct and scientific method of handling these items, such a method 
should be welcomed by the banker; and yet it appears that one of the prin- 
cipal objections urged against the system provided by the Federal Reserve 
Act is that the bankers are afraid the operations of this system will curtail 
their earnings from collection and exchange charges. Assuming this to be 
true, is not the objection based upon the assumption that the shareholders 
are entitled to receive these charges for the service performed, whether or 
not this service can be rendered by more direct methods on a basis which 
would benefit the public? Is it not true that this objection is based upon 
the fact that a clear conflict results between the interest of the shareholder 
and the interest of the general public? 

It is not my purpose to undertake to discuss in detail the intricate opera- 
tions that are involved in our present system of check collections and clear- 
ances, but as bearing upon the question of the bank’s responsibility in these 
matters and of its duty to the public, there are certain elementary principles 
involved, a discussion of which may serve to illustrate the necessity for the 
perfection of a more scientific system. Various experts are at work on 
plans designed to precipitate what they call the ‘‘float’’; that is to say, to 
reduce the number and volume of items that are constantly in transit. 
These experts may not be agreed as to the details of operation which will 
best accomplish this purpose, but they apparently are agreed as to the ne- 
cessity for improving this service by the adoption of more scientific methods. 
They are also more or less agreed that any system must have the co-opera- 
tion of the banker in order to reach its greatest efficiency, and from the lay- 
man’s standpoint it seems obvious that defects which are known to exist 
should be corrected, and that the correction of such defects should be 
brought about by the co-operation of the bankers rather than by corrective 
legislation. 

In discussing the principles involved, my excuse for referring to certain 
elementary factors before an audience of this kind is that all banking 
operations are so closely inter-related it is difficult to discuss any one 
operation without considering the fundamental though well-known prin- 
ciples that are involved in that particular operation. 

Under the Act of March 14 1900, which amended Section 5211, Revised 
Statutes of the United States, the gold dollar is established as the standard 
unit of value, and all forms of money issued or coined by the United States 
must be maintained at a parity of value with this standard. The silver 
dollar, fractional and minor coins are made legal tender by statute within 
certain limitations and certain notes of the United States are likewise 
made legal tender. The volume of this form of currency or money, how- 
ever, is, of course, inadequate to carry on the enormous commercial business 
of the United States, and bank credit as a medium of exchange takes the 
place of money in a very large proportion of our commercial business. 

While a great many obligations are discharged by the use of checks and 
by an exchange of credits, this is due to the fact that the public voluntarily 
and not by reason of any legal requirement accepts these checks, and 
through an exchange of credits many obligations are canceled without 
the actual use of money. The public is willing to utilize bank credit in 
this way, because it furnishes a convenient method of handling commer- 
cial transactions and because it has confidence in the ability of the banks 
to pay these checks in legal tender whenever they are called upon to do so, 

It would seem to follow that any system of check clearances and check 
collections which strengthens the ability of the banks to respond to a larger 
percentage of demands for legal tender results in a benefit to the bank 
by adding to the practical value of this medium of exchange. 

Under our present system the 25,000 or more banks in the United States 
act more or less independently; each bank selects its own correspondents 
and makes its collections primarily through these correspondents. For 
example, a customer in Dallas presents a check for $1,000 drawn on a 
San Francisco bank. The Dallas bank, not having a correspondent in San 
Francisco, indorses and forwards this check to its correspondent in New 
York. The New York bank credits Dallas and forwards the check to 
Chicago. The Chicago bank, in turn, forwards it to Denver, and the 
Denver bank to San Francisco. Until this check is actually paid in San 

Francisco the Dallas bank remains liable upon it as indorser. It is true 
that it has obtained a credit in New York, but if the check is returned this 
credit will be canceled. In the meantime, it has paid out funds repre- 
senting the face value of the check to the payee, and if it is returned unpaid, 
the bank must look to the payee or drawer for indemnity. 

When we multiply this transaction by the number of items received by 
the 25,000 or more banks in the United States, and when we consider that 
each bank receiving an item for collection is likely to select one of its 
correspondents through which to send it, it is manifest that bank collections 
are not made through defined channels and that the time consumed in 
making a collection varies according to the route;by which the several items 
happen to be sent. As a consequence, a very large number of items repre- 
senting a very large volume of money are constantly in transit. In the 
meantime the bank which receives these items on deposit and forwards 
them for collection is under obligation to pay the amount they represent in 
legal tender if it is called upon to do so. If, by a more scientific handling 
of these collections, the amount in transit can be reduced and the time 
consumed in collection can be cut down, the banks to this extent are given 
a greater ability to respond to the demands that are made, and this in- 
creased ability is a matter of interest to the public. 

While the check performs a vitally important function in our commercial 
development, and while it is estimated by some authorities that approxi- 
mately 90% of our commercial transactions are carried on by its use, we 
must not overlook the fact, that this use is made possible by the voluntary 
act of the public and not by statute. 

I do not mean to question the soundness of the practice. The experience 
of nearly all nations has demonstrated the fact that real commercial 
development is made possible only through the scientific use and exchange 
of credits. Some economists go so far as to claim that if a proper system 
of credit exchange can be worked out there is no need for a metallic cur- 
rency. Whether this view is extreme or not, every factor which con- 
tributes to the ability of the bank which is used as a medium of exchange, to 
respond immediately to demands made upon it, strengthens the system 
and makes more valuable the credit used. 

Bank clearances may be said to constitute the most direct method of 
exchange of credits as between banks. It is through this method that 
reciprocal balances are offset or canceled. Heretofore clearing house opera- 
tions have been confined to the larger cities. If the banks in one city find 
that time can be saved by meeting at one place and exchanging reciprocal 
items rather than by having each bank send out by runner the checks 
drawn against every other bank in that city, is it not reasonable to assume 
that the same result may be obtained as between banks in the same general 
locality? And is not the plan provided for in the Federal Reserve Act 
merely the application of a plan which has been tried and used successfully 
in the larger cities? ‘There can be no doubt of the fact that, as we increase 
the number of banks that clear through any clearing house, we will decrease 
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the number of items that are in transit and will reduce the time consumed in 
making the exchange of credits. 

When Congressman Glass, Chairman of the Banking and Currency 
Committee, made his report to the House he voiced the hopes of the framers 
of the Federal Reserve Act when he said, in speaking of bank clearances 
and collections: 

“The provision as it stands will result in an immense saving to the trades 
peonte of the United States. It will eliminate the amazing wastefulness 

cident to the many independent collection organizations by substituting 
one compact collection system.” 

It cannot be denied that the Act provides for a more scientific handling 
of this important function of the banking business. By clearing the various 
items received for collection through the agency of the twelve Federal 
Reserve banks the element of time will be materially reduced. For ex- 
ample, an item on San Francisco will not have to go through four or five 
intermediary banks, but may go direct from the Federal Reserve Bank of 
Dallas to the Federal Reserve Bank of San Francisco, and through an ad- 
justment of accounts in Washington the transaction will be completed in 
a very much shorter time than is possible through the many independent 
collection organizations now in use. 

The advantages of one compact system are obvious. The objections 
that are raised are founded primarily on local interests. A bank may 
prefer to send an item for collection to its reserve correspondent, since it 
shows immediately a credit with its correspondent, and not only counts 
this as part of the reserve which it is required by law to maintain but in 
many instances receives interest on this deposit. In counting as reserve 
an item which is drawn against some other bank than its reserve agent, it is 
treating a conditional credit as funds actually deposited with its reserve 
agent. 

In other words, let us suppose that a Dallas bank sends a check on San 
Francisco to its New York correspondent, which is its reserve agent and 
receives credit on the books of its reserve agent. If the check is returned 
unpaid, it is charged back to the account of the Dallas bank, and until 
actually collected the Dallas bank remains liable on this check. It does 
not show this liability on its books, but takes credit for the amount of the 
check. This is one of the legal inconsistencies of this practice. When 
the Dallas bank receives this check and gives credit to the depositor it has 
a claim only against the drawer and indorsers of this check. The San 
Francisco bank, not having certified the check, has assumed no liability. 

If, instead of receiving a check from its depositor, it accepted his promis- 
sory note and indorsed and rediscounted this note with its reserve agent, 
while it might show the credit thus established as part of its reserve, it would 
show on the other side of its ledger a liability to its reserve agent for money 
borrowed in addition to the liability shown on the individual ledger to the 
depositor. 

The practice, therefore, of building up reserves by conditional credits 
presents an anomalous situation, and if banks should be required to dis- 
continue this practice and should not be permitted to count collection items 
as reserve, until they have been actually collected, they would manifestly 
take into consideration the element of time and would undertake to reduce 
this to a minimum by the adoption of any scientific method of clearances. 

It is, of course, realized that a change of this sort must be brought about 
gradually and the Federal Reserve Act provides a medium by which this 
can be done without disturbance to existing conditions. It would seem to 
be to the interest of the banks to adjust their operations so as to accom- 
plish this purpose. 


FAVORABLE BUSINESS CONDITIONS IN PHILADEL- 
PHIA FEDERAL RESERVE DISTRICT. 

In his report on business conditions in the Federal Reserve 
District of Philadelphia during April, prepared for the May 
issue of the ‘‘Federal Reserve Bulletin,’’ Richard L. Austin, 
Chairman of the Board and Federal Reserve Agent of the 
Philadelphia Reserve Bank, states that the outstanding fea- 
ture of the business situation in his district is the rise in 
prices which continues in most lines. Manufacturing plants, 
he says, are working to capacity and many have sufficient 
orders on hand to keep busy for considerable periods. The 
loaded freight car movement of the largest railroad in the 
district shows an increase of 33% during the first fourteen 
days of April over the same nat of 1915. 














NEW YORK FEDERAL RESERVE BANK IN NEW 
QUARTERS. 


The New York Federal Reserve Bank whichsince its start 
waslocated in the quarters formerly occupied by Harvey Fisk 
& Sons at 62 Cedar Street, opened in its new offices in the 
Equitable Building on Monday last. The lease of the new 
offices was signed last December; the term of the lease 
extends from the date of occupation to the expiration of the 
charter of the bank. With the opening of the bank in its 
new location a number of bankers visited the offices for in- 
spection and extended congratulations to the officials, the 
occasion also being marked by the receipt of floral tokens. 
A circular announcing the bank’s removal was issued by 
Governor Strong as follows: 

FEDERAL RESERVE BANK OF NEW YORK. 
New York, May 1 1916. 

To the Cashier: 

Sir.—The Federal Reserve Bank of New. York announces its removal to 
its new offices in the Equitable Building at the corner of Nassau and Pine 
Streets. 

The officers’ rooms and the tellers and securities departments are located 
on the ground floor; the credit, auditing, filing and stenographic depart- 
ments, on the mezzanine; vaults and money counting-rooms in the base- 
ment; and on the tifth floor, connected with the banking-room by private 
elevator and pneumatic tube services, are the accounting, government 
and transit departments. Options on contiguous space make provision for 
expansion. 

Adjoining the ofticers’ space on the ground floor is a room which has been 
set apart for the use of officers and directors of member banks, which it is 
hoped wil be freely availed of for conferences, letter-writing, and general 
business purposes. 





The arrangement, construction and equipment of the offices have been 
provided by the Equitable Building Corporation in accordance with 
specifications prepared by the architects of the Bank, and it is believed 
that they will satisfactorily meet its present requirements and future develop- 
ment. 

Officers and directors of member banks are cordially mnvited to inspect 
the new offices, and our out-ol-town members are especially invited to 
make frequent use of the rooms and facilities provided for them. 

The mail address of the Federal Reserve Bank of New York is corner 
of Nassau and Pine Sireets, and its telephone number, Rector 6200. 

Respectfully , 
BENJ. STRONG, JR., Governor. 








BRAZILIAN DECREE PROVIDING FOR BANK 
GUARANTY. 

Advices concerning a Brazilian decree providing a bank 
guaranty were published in ‘‘Commerce Reports,” issued 
by the Department of Foreign and Domestic Commerce, on 
March 24. This information as received from Consul- 
General Alfred M. Gottschalk, at Rio de Janeiro, under date 


of February 9, is reproduced in part as follows: 

A recent Brazilian decree provides that all savings banks in the country 
shall operate under the guaranty of the Federal Government, which itself 
becomes responsible for the restitution of all sums deposited in them, in 
conformity with the laws governing the institutions. Provision is made for 
the establishment of a Federal Savings Bank in each State of the Union, 
excepting the State of Rio de Janeiro, and also for one in the City of Rio de 
Janeiro, which is not in the State of Rio de Janeiro but in the Federal 
District. These banking institutions are subordinate to the Minister of 
Finance and are permitted to maintain branch banks wherever their estab- 
lishment is deemed appropriate. 

Savings Institutions Placed in Two Groups. 

The savings banks of the country are in two groups—autonomous banks 
and those which operate in connection with branches of the Treasury 
Department. Banks whose development and finances are of a stable 
character and which admit of the laying aside of a funding loan are con- 
sidered as belonging to the first group. Those institutions which are not in 
such condition belong to the second group. 

The autonomous savings banks of the country are further divided into 
three classes: First class, those which have a balance of more than 40,000 
contos ($10,000,000 in United States currency) over their deposits and a 
reserve fund guaranteed to be more than 10% of this balance; second class, 
those which have a balance of more than 25,000 contos ($6,250,000 in 
United States currency) and a reserve fund equal to 10% of this balance; 
third class, those which have a balance of more than 8,000 contos ($2,000,- 
000 in United States currency). 

Such banks as operate in conjunction with branches of the Federal Treas- 
ury and which have continued in operation for two years (the minimum 
time required for the autonomous banks of the third class) are regarded as 
autonomous institutions. 

Must Run More Than Thirty Days to Draw Interest. 

No interest is allowed on deposits not permitted to run for a longer 
period than thirty days, this stipulation applying equally to both large 
and small deposits, even to those exceeding 10 contos (about $2,500 in 
United States currency). 

Accounts of Married Women and Minors. 

This decree permits a married woman to open and draw upon an account 
in her own name, except in the case of the expressed opposition of her 
husband in writing; in that case the husband cannot withdraw the deposits 
of the wife unless he has a right to do so, as provided for in the law. It is 
also legal for minors to open a savings account, if more than sixteen years of 
age, except in such cases as may be against parental wishes. A deposit 
made by a minor must be accompanied by the name of the father or of the 
person or persons under whose charge he is placed. 

Provision is made, in cases of emergency or stress, when the receipts of a 
bank do not equal the drafts on it for that day, that the savings bank may 
call on the National Treasury or on branches of the National Tresaury for 
the amount of the deficit. Such sums as belong to the savings banks and 
have been deposited in the Federal Treasury may be employed in the 
amortization of the funded debt or in the ordinary expenses of the State, if 
they are not placed out in loans. 

Right of Depositor to Withdraw Balance. 

The depositor has the right to withdraw at any time the balance of his 
current account, not exceeding 500 milreis, this stipulation applying to 
savings banks of the first and second classes; and the right to withdraw 
at any time such balance as his account may show, up to 200 milreis, in 
banks of the third class. In these withdrawals of funds, when thay are 
partial, the depositor can lay no claim to any fraction of a milreis, except in 
case the sum withdrawn exceeds 10 contos. 








CHARACTERISTICS OF NEW YORK FEDERAL RESERVE | 


BANK—ATTITUDE OF MEMBER BANKS. 

Supplementing the extracts which we have already printed 
from the annual report of the New York Federal Reserve 
Bank, we give below some further information contained in 
the report bearing on the characteristics of the New York 
Reserve Bank and its relations with State and member banks. 
Our previous references to the report appeared in the “‘Chron- 
icle”’ of February 19 and 26. 


CHARACTERISTICS OF a: FEDERAL RESERVE BANK OF 
W YOR 

The special characteristics v's the Federal Reserve Bank of New York 
may be summarized as follows: 

1. It is primarily a city institution. On Dec. 31 1915. $7,288,650, or 
65.88%, of its paid-in capital is contributed by its 34 members located in 
the Central Reserve City of New York (Boroughs of Manhattan and 
Bronx); the remaining $3,774,500, or 34.12%, of its paid-in capital is 
contributed by the 582 other members. Of its deposits $161,794,012, or 
90.18%, is contributed by these city members; the remaining $17,610,489, 
or 9.82%, of its deposits is contributed by the 582 other members. 

2. It is located in the settling centre of the country; therefore, a very 
jarge volume of domestic exchange is likely to flow through it. 

3. It is located in the city, upon the banks of which, in commercial or 
financial crises, the principal strain has always fallen. It must, therefore, 
always be prepared to grant credit promptly, in large volume and in such 
orm as it may be required. 
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4. It is located in the city in which the principal gold exports and imports 
normally are arranged, and must be prepared to facilitate its member 
banks in such transactions. 

5. It is located in the investment and banking centre of the country, and 
therefore in the most favorable field for the exercise of the open-market 
operations authorized under Section 14 of the Act. During the past year 
the bulk of investments by all Federal Reserve banks in municipal warrants 
and bankers’ acceptances have been made through this bank, and it 
seems likely that when conditions permit the inauguration of transactions 
in foreign exchange and foreign bills by the Reserve banks it will be again 
called upon to act for them. 

6. The exercise of these investment functions for itself and other reserve 
banks requires an organization of a special nature, differing somewhat from 
that of other Reserve banks. 

; RELATIONS WITH MEMBER BANKS. 

The aim of this bank at all times has been to maintain frank and friendly 
relations with its member banks. At every meeting of the New York or 
New Jersey bankers’ associations, or of their groups, to which invitations 
have been received, one or more of the directors or officers have been 
present and discussed the development of the various functions of the 
system. 

When the establishment of an intradistrict collection system was under 
consideration, the directors and officers invited representative membe- 
bankers from all parts of the district to confer with them at the office of the 
bank. The plan finally adopted was thoroughly discussed in all its aspects 

and a consensus of opinion seemed to prevail that it was a fair and reason 
able plan. 

When the conditions under which State banks should be admitted to the 
Reserve system were under consideration three conferences were held by 
the directors and officers of the bank, one with national bankers, one with 
State bankers, and one with trust company officers, from various parts of 
the district, to ascertain their views upon the question at issue. In every 
case the policy has been pursued of dealing frankly with those present, in 
order that they might understand fully how the action under consideration 
would affect them. 

The officers have expressed themselves at all times as desirous of estab 
lishing personal relations with officers of member banks and have invited 
them to call at the bank when in New York City. Yet a year has gone 
by and officers of probably not over 15% of the member banks have done 
so. Many of them still have the feeling that the bank is a branch of the 
Government. Their experience with the Government consists principally 
of the statutory and supervisory relationship which exists between them 
and the Comptroller's office. The conception of the relation of this insti- 
tution with them as co-operative makes headway slowly. The fact that the 
national banks were practically compelled to join the system naturally 
retards the development of the co-operative idea. The change of attitude, 
upon which the success of the system willultimately depend, will probably 
come slowly, but there are already signs, as we enter upon the second year 
of the system, that the banks are getting more accustomed to it and 
appreciate the results it has already accomplished. It is hoped that during 
the coming year, with organization pressure somewhat lessened, more 
time can be devoted by the officers to developing personal relations with 
the officers of member banks. 

The present attitude of the member banks toward the Reserve bank 
may be summarized as follows: : 

The New York City banks, upon which the strain of all crises first and 
chiefly falls, fully understand the value and benefits of the system. While 
regretting the loss of bank deposits which will probably be drawn from 
them (estimated to be as high as $250,000,000), they are nevertheless 
hearty supporters of the system, at all times co-operative in their attitude. 

Many of the banks in other large cities are unable to take full advantage 
of the lowered reserve requirements, but in spite of the loss of interest on 
their reserve balance, most of them understand what the system in its 
larger aspects means for American banking and generally give it their 
support. 

HARDSHIPS OF THE COUNTRY BANKS. 

While the same may be said of many of the country banks, yet it is 
among the country banks as a class that most of the apathy and hostility 
to the Federal Reserve system which still persists is found. Their oppor- 
tunities and earnings are relatively small, and in order to live they must 
figure closely. They feel the loss of interest on reserve deposits; the 
absence, as yet, of dividends on their capital contribution; and the prospec- 
tive loss or decrease of the exchange they generally charge on remitting for 
checks drawn upon them. Many banks in industrial centres are precluded 
by the activity of their business from taking advantage of the reduction in 
the required reserve. They believe that they will, in fact, be required to 
carry an even larger reserve than heretofore in order to obtain collection 
service for notes, drafts and non-member bank checks and the various 
other services now rendered by their reserve agents, but not yet undertaken 
by the Reserve banks. It is very natural that they should view with reluc- 
tance the termination or diminution of long-standing business associations 
with their Reserve agents. Few of them, asyet,conceive of the Reserve 
bank as their active Reserve agent, performing all the services which go 
with the relationship. The dormant accounts most of the banks maintain 
with the Reserve bank are, perhaps, indicative of their attitude toward it. 
Relatively few banks of this district are borrowers; in good times and bad 
they have been able, when necessary, to borrow from their city correspond- 
ents on bonds or on the endorsement of their directors, two avenues which 
are now to be closed to them. The rediscounting privilege has been little 
availed of and the larger functions of the Federal Reserve system, such 
as influencing domestic rates and international gold movements through the 
development of a discount market and by dealing in foreign bills, appear 
remote from their spheres of activity. They feel that the system has few 
advantages to offer in return for the cost it entails upon them. 

All of these points will be felt with increasing acuteness by the country 
banker as his reserve transfers approach completion and as reduced balances 
result in reduced service from his city correspondent. His point of view is 
outlined thus frankly in order that the difficulties he sees may be clearly 
recognized and steps taken gradually to remove them. The development 
of a more satisfied relationship requires progress on the part of the Reserve 
bank and a willingness to co-operate on the part of the country banker. 

The Reserve bank should organize a complete collection system embracing 
the handling of notes, drafts and items on non-member banks, which 
eventually will bring all the members into daily active relations with the 
bank. It must be ready to act for member banks in the purchase, sale and 
custody of securities; to supply credit information on names whose paper is 
offered by brokers; to give its members information concerning methods 
of developing the new functions which the Act authorizes them to exercise; 
to perform the services now rendered by their Reserve agents; and generally 
to assist them in everv reasonable way. 

The member banks should look upon the reserve bank not as an alien 
but as their own institution. They own all its capital and most of its 


resources, and they control its management through the directors they 
At the 


@ect, subject always to the supervision of the Reserve Board. 








Reserve bank they may borrow as a standing right and not as a favor which 
may be cut off. They no longer have to buy or carry bonds to serve as 
security for loans; the paper of their own customers, large or small, will now 
serve as their security. While panics in the past may not have affected 
them, they have been disastrous to the business interests of the country 

who are their customers; and their contributions to the Reserve bank 
should be recognized as a form of insurance not merely for themselves but 
for their customers as well. If this insurance is expensive and makes some 
changes in the nature of their business, the Act should be carefully studied 
with a view to making the most of the new functions it provides. New 
avenues of activity should be looked for. The banks which will get the 
most out of membership are those which are the first to see and develop 
the opportunities it provides and to educate their customers to the protection 
and facilities they will enjoy through the system. The occasion is a favor- 
able one also for the correction of abuses. Customers will do things in the 
name of the Federal Reserve system which they have never done before. 
The experience of banks in using the forms provided by the Reserve banks 
to get statements from their borrowers is evidence of this. The occasion 
should be seized also to increase the balances of depositors who carry 
unprofitable accounts. To assist member banks in studying their accounts 
this bank has had under preparation by chartered public accountants a 
reasonably simple form for analyzing accounts which may be obtained by 
banks desiring to use it. 

It is the duty of the directors and officers to understand not only the 
problems of the Reserve bank but those of the member banks as well; and it 
has been their endeavor during the past year to give special study to those 
of the country bank. Several suggestions for the relief of the country bank 
have come to the notice. 

One of these, which the American Bankers Association at its 1915 Seattle 
convention favored, was to permit the 3% of reserve which the member 
bank may carry either in its vaults or in the Reserve bank, to be deposited 
with member banks not more than 300 miles distant and count as reserve 
This seems to be contrary to the spirit and intent of the Act, which is 
primarily to centralize reserves in Federal Reserve banks. 

Another suggestion which seems more worthy of consideration is that 
the percentage of reserve required for country banks should be somewhat 
further reduced. When the reserve transfers are completed checks in 
transit can no longer count as reserves. It is clear, therefore, that the 
reserve reduction contemplated by the Act will not be realized in practice. 
A further reduction in the reserve requirements would, in the case of many 
banks, result in a reserve less than the amount their business actually 
required, and would enable them to carry the amount thus freed wherever 
it would best serve their particular business, and, if they so desired, to 
maintain some relations with present city correspondents. It would lead 
away from the present rigidity of bank reserves toward greater flexibility 
and a better understanding of their meaning and purpose. 

The formation of a national bank section of the American Bankers 
Association and the co-operative relationship which its executive committee 
has established with those charged with the duty of operating the Federal 
Reserve system, suggests the desirability of the formation of similar 
sections of State bankers’ associations. Owing to its diverse membership, 
consisting of national banks, State banks, trust companies, savings banks, 
and private bankers, State bankers’ associations are naturally somewhat 
reluctant to deal actively with the problems and development of the 
Federal Reserve system. Too large a proportion of their membership is 
interested only academically in the system. A national bank section of a 
State bankers’ association could act as an important medium of communi- 
cation between the reserve bank and its member banks, and would be of 
constant value to both. 


NATIONAL BANK SECTION OF THE AMERICAN BANKERS 
ASSOCIATION. 

The American Bankers Association at its meeting in Seattle on Sep- 
tember 6-10 1915, established a national bank section. The officers and 
executive committee of this section had their first meeting in New York 
City Nov. 20, some of the sessions of which the governor and chairman 
of this bank had the privilege of attending by invitation. The co-operative 
attitude of the organization toward the development of the system was 
apparent throughout and great satifsaction was expressed that member 
banks now had an organization through which they could express their 
desires and views officially to the Reserve Board and the Reserve banks, 
and through which the Reserve Board and Reserve banks could communi- 
cate officially with the member banks. The work of this section, if carried 
forward on broad lines, is likely to play an important part in the develop- 
ment of the Reserve system, and it seems desirable that the plan should be 
followed in the State bankers’ association as well. 


RELATIONS WITH STATE BANKS. 

The attitude of the State institutions in New York City and other large 
cities to the Reserve system is one of friendly support and of appreciation 
of its meaning and advantages to the banking and business interests of the 
country. They agree that ultimately, in order to give the system the 
strength and influence it should have, State institutions should join it, 
but they see no immediate need of doing so and are inclined to wait and 
observe what advantages it will develop for them. Some have expressed 
the belief that, without bearing the burdens of the system, they will, never- 
theless, be able to participate indirectly in its advantages. The officers 
of some of the leading institutions have expressed a desire that before 
considering joining the system their status as members should be more 
fully defined by law and left less to the regulation of the Reserve Board. 
The attitude of State institutions in the country districts appears to be one 
of complete indifference. 








SALE OF PART OF APPAM’S CARGO. 


On April 12 approximately $700,000 was realized from the 
sale at Newport News of part of the cargo of the British 
steamer Appam, which had been held to be perishable and 
ordered to be sold by_the United States Court, pending the 
settlement of the libel proceedings against the vessel. The 
proceeds of the sale, which was conducted by United States 
marshals, will be held by the Court for delivery to whoever 
is declared to be the owner of the Appam. In the libel pro- 
ceedings against the Appam, which was captured on Jan. 15 
by the Moewe and brought into Hampton Roads on Feb. 1, 
counsel for the British owners of the vessel, on April 7, before 
Judge Waddill of the United States District Court at Norfolk, 
secured an order requiring Captain Berg to inform the Court 





of the amount of supplies he had taken aboard the Appam 
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from the time of her capture until she reached Hampton 
Roads. The former owners are trying to prove that the 
German officer violated the neutrality of the United States 
and forfeited his right to possession of the ship by remaining 
in American waters longer than was required to make his 
vessel seaworthy and to take on necessary supplies, and by 
having failed to head for a neutral port immediately after 
the capture. The Court hopes to reveal the course the Ap- 
pam took after her capture by the amount of supplies she 
used. 

The complete log, ship registry, bills of lading and the Ger- 
man prize code, and a survey of the ship, was sought in two 
motions made by counsel for the steamship company; but 
was not granted in full by the Court. The Court declined 
to pass on the question as to whether it would require Cap- 
tain Berg and L. M. von Schilling to produce the German 
prize code. Judge Waddill, however, signed an order in- 
structing the clerk to subpoena Captain Berg and Mr. von 
Schilling to produce the log of the ship, both engine and deck, 
from the time of the arrival of the ship within the territorial 
waters of the United States until the present time. He fur- 
ther ordered a survey of the ship, as to its engine, hull, 
boilers and machinery, to ascertain if the ship be seaworthy. 








EXPORT SUGGESTIONS FROM THE GOVERNMENT. 


The demand for information on foreign trade subjects 
has led to the publication of a book of practical suggestions 
by the Bureau of Foreign and Domestic Commerce, Depart- 
ment of Commerce. These suggestions are not concerned 
with the sale of any particular lines of goods in foreign mar- 
kets, but with the problems which, sooner or later, confront 
exporters in every line, such as questions of credit, agencies 
and packing. The much-discussed question of extending 
credits to foreign buyers is gone into at considerable length 
in the bulletin, as there seems to be a disposition on the part 
of American exporters to regard as permanent the present 
short-term and cash business with countries that previously 
demanded long credits. A special warning on this subject is 
directed at manufacturers who prefer to do their foreign busi- 
ness direct: 


Foreign buyers who are willing to pay you cash now—especially is this 
true of European buyers—will not do so after the present extraordinary 
conditions have ceased to exist. You must face the fact that if you intend 
to do a direct export business you must be prepared to finance your ship- 
ments at ninety days sight or longer. This statement does not mean 
that you cannot do an export business on any other basis. It means 
that if you want your money in advance or cash at seaboard you must do 
business through a middle-man. This cannot be put too strongly, as 
there is no other alternative. 


The absurdity, under present conditions, of turning over 
Latin-American business to representatives of European 
concerns without a guarantee of continued representation 
when the war is over is pointed out. The title of the new 
bulletin is “Export Trade Suggestions,’’ Miscellaneous 
Series No. 35, and it contains 141 pages. Copies may be 
purchased at the nominal price of 15 cents each from the 
Superintendent of Documents, Washington, D. C., or from 
the District Offices of the Bureau. 








INDICTMENT RETURNED IN SHIP BOMB PLOT CASE. 


An indictment was returned by the Federal grand jury in 
New York on April 28 against Dr. Walter F. Scheele, Presi- 
dent of the New Jersey Agricultural & Chemical Co. of 
Hoboken and eight others charging them with conspiracy 
to destroy by means of incendiary bombs, vessels laden 
with supplies for the Allies. The indictment charges that 
the plotting extended from Jan. 1 1915 to April 13 1916. In 
addition to Dr. Scheele, those named in the indictment are 
Captain Otto Wolpert, Superintendent of the Atlas Line, a 
subsidiary of the Hamburg-American Line; Captain Enno 
Bode, Assistant Superintendent of the Hamburg-American 
Line docks in Hoboken; Captain E. W. A. Charles von 
Kleist, Superintendent of the New Jersey Agricultural & 
Chemical Works, Hoboken; Ernest Becker, electrician on 
the North German Lloyd liner Kaiser Friedrich der Grosse; 
Wilhelm Parades, George Praedel and Friedrich Karbade, 
or Garbade, all fourth engineers on the Kaiser Friedrich der 
Grosse, and Carl Schmidt, chief engineer of that vessel. 
Arrests made in this case were referred to in our issue of 
Saturday last. The indictment charges that the nine men, 
“from Jan. 1 1915, and continuing to April 13 1916, did un- 
lawfully and feloniously conspire to commit offense against 
the United States under Section 298 of the United States 
Criminal Code in that they conspired to maliciously attack 
by surprise and open force vessels within the waters of the 
United States,’ and that ‘‘they knew the said vessels would 





—- 
visit the United States and foreign ports carrying arms and 
munitions of war, and did contrive metal bombs filled with 
chemicals and explosives which were intended to be secreted 
on board the vessels which sailed from New York, so that 
the vessels might be set on fire and destroyed.” 

The indictment further accuses Dr. Scheele of purchasing 
lead for the bombs at five different times. Dr. Scheele is the 
only one who has not been arrested, his whereabouts being 
unknown. All of the others, except Capt. Wolpert and 
Capt. Bode, who have been released under $25,000 bail, are 
in the Tombs. 








CLOSING OF WHITE SEA PORTS. 
The following notice officially announcing the closing by 
Russia of the White Sea ports has been issued by C. J. 


Medzikhovsky, Imperial Russian Commercial attache in 
the United States: 


The Russian Government having decided with a view to regularizing the 
traffic to prohibit the entry of cargoes into the ports of the White Sea until 
further orders, the authorities responsible for the administration of this 
ordinance hereby give notice that no pratique will be allowed to any private 
vessel before the 15th June next, but they do not commit themselves to 
that date or any subsequent date. They will, however, give facilities if 
and when they can do so, and in the meantime with a view to minimizing 
as far as possible loss and dislocation of trade and to ascertaining}what ar- 
rangements have been made by manufacturers, merchants and§shippers to 
send cargoes to the ports concerned, all persons desiring to export goods to 
Archangel are invited to send to the Imperial Russian Commercial Attache, 
44 Whitehall St., New York, the fullest particulars of such goods, stating 
whether they are on Government account or on private account. The in- 
formation should include nature and quantity of goods, approximate weight 
and measurement, names of consignors and consignees, approximate value, 
month or months of shipment. In the case of goods sold c. i. f. Archangel 
the arrangements made or contemplated for getting them there should be 
disclosed and in the event of,such goods being proved to be for war purposes 
the rate of freight payable or provided for in the c. i. f. price should be as- 
certained and reported. Where shippers have tonnage at their command 
particulars of the vessel, namely, name, draft, tonnage, date available for 
loading, port of loading, &c., should be furnished to the Commercial At- 
tache. No vessel will be recommended for pratique unless andfuntil the 
cargo she will carry has been approved. The sooner the information now 
asked for is supplied the sooner the authorities will be able to arrive at a 
decision on the position generally, and the sooner therefore parties interested 
will know how they stand. 








I. T. T. LINCOLN TO BE EXTRADITED TO ENGLAND 
ON FORGERY CHARGES. 

The United States Supreme Court on the Ist inst. decided 
that Ignatius T. T. Lincoln, a former member of the British 
Parliament, and a self-confessed German spy, must be re- 
turned to England to stand trial on a charge of forgery. 
Lincoln, at the request of the British Government, was ar- 
rested in this city in August 1915, on a forgery charge, and for 
obtaining money under false pretenses. Before his arrest 
he had written articles for the newspapers giving accounts 
of his activities as a German spy. In January last he 
escaped from custody, but on Feb. 19 was re-arrested. 
Following the refusal of the U.S. District Court“ofgjNew York 
to release Lincoln on habeas corpus proceedings brought in 
his behalf an appeal was taken to the U. S. Supreme Court, 
and on Feb. 25 Great Britain, through counsel, asked that 
an early decision on the appeal be given. 

John Neville Boyle, counsel for Lincoln, entered objections 
to an early consideration of the appeal; he contended that 
several new questions had been raised, and that the demand 
for extradition was with the purpose of trying Lincoln as a 
spy, and that as this was a political offense, his extradition 
would be in violation of the extradition treaty between the 
United States and Great Britain. The Supreme Court, in 
handing down its verdict, filed no formal opinion, but 
affirmed the order of the Federal District Court of New York 
denying the writ of habeas corpus sued for. 











CANADIAN EMBARGO ON NICKEL AND ASBESTOS. 


Under an Order-in-Council passed by the Canadian 
Government on March 24 the export of asbestos and of 
metals and ore-nickel, nickel ore and nickel matte—is pro- 
hibited to all except British countries. It is understood, 
however, that exports of both nickel and asbestos to the 
United States continue to be permitted under special license. 
That the arrangements entered into with the Dominion 
Government by the International Nickel Co. will not be 
disturbed as a result of the embargo, was indicated in the 


following statement made by Premier Borden to the House 
on March 28. 

The reason for the passage of the Order-in-Council is that a small quantity 
of nickel was being sent to the United States by, I think, one company 
with which the Government had not an arrangement. Neither the Canad- 


dian Government nor the British Government was able to trace the des- 
tination of that nickel. 

Therefore, it is proposed not to prohibit the export of nickel but to con- 
tinue it under license from time to time, thus making it necessary for any 
person or corporation exporting nickel from Canada to the United States 
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to enter into arrangements as satisfactory as those which were consum- 
mated in the early months of the war with the International Nickel Co. 
The order prohibits exportation except to British possessions. Export 
will be carried on under license wherever the British and Canadian Govern- 
ments are satisfied as to the ultimate destination of the article so exported. 








INQUIRY INTO CANADIAN SHELL CONTRACTS. 


As a result of charges laid before the Canadian Parliament 
on March 28, alleging losses to Great Britain and Canada 
through contracts for shells placed in the United States by 
the Canadian Shell Committee, Sir Robert Borden, the 
Prime Minister, announced on March 30 in the House of 
Commons that the Government would create a Royal Com- 
mission to investigate the charges. The inquiry was under- 
taken on April 26. The charges were laid before Parliament 
by George W. Kyte, Liberal Member for Richmond County, 
Nova Scotia. In announcing that a Royal Commission 
would investigate the charges Premier Borden also stated 
that at his request Sir Sam Hughes, Minister of Munitions, 
who is said to have been instrumental in placing the con- 
tracts, would return to Canada from England to tell the 
Commission what he knew of the fuse contracts. A cable- 
gram received at the time asking that in his behalf a state- 
ment be made in the House to the effect that he had ‘‘no 
improper connections with the contracts referred to, or 
any other contracts’’ was received by Sir Robert from General 
Hughes, who added that “if any suggestion to the contrary 
is made, I respectfully demand full investigation by a 
judicial tribunal presided over by Sir Charles Davidson.” 

This proposal of General Hughes was criticised by Sir 
Wilfred Laurier, the opposition leader, who contended that 
if there was to be an inquiry it should be made in the High 
Court of Parliament. The demand of Sir Wilfred for a 
Parliamentary investigation was rejected in the House of 
Commons on the 4th inst., by a vote of 82 to 44. The 
inquiry is, therefore, being conducted by a Royal Commission 
consisting of Sir William Meredith, Chief Justice of the 
Supreme Court of Ontario, and Judge Lyman P. Duff, of the 
Supreme Court of Canada. Mr. Kyte’s allegations are 
said to concern the American Ammunition Company, in- 
corporated in Virginia, with an authorized capital of $1,- 
000,000, the subscribed amount of which is claimed to be 
$1,000; the International Arms & Fuse Co., incorporated in 
New York, with an authorized capital of $1,500,000, but 
with a subscribed capital, it is reported, of but $3,000. 
According to Mr. Kyte, on June 10 last, certain persons 
connected with the companies mentioned, signed a formal 
agreement by which they apportioned among themselves 
as commission $1,000,000 of money they were to get from 
the Canadian Shell Committee for a contract for 2,500,000 
fuses promised to them by Sir Alexander Bertram, Chairman 
of the Shell Committee. Nine days later they got contracts 
for $22,000,000 worth of fuses. The day the contracts were 
awarded the two companies the Shell Committee advanced 
them $2,166,000. Within four months they received an 
additional advance of $1,083,300. It is stated that con- 
tracts with the Edwards Valve Co. and the Providence 
Chemical Co. will also be investigated. General Sir Sam 
Hughes returned from Europe the middle of last month to 
be present during the inquiry. 








GERMANY SAID TO BE CONVINCED OF ITS RESPON- 
SIBILITY FOR SINKING OF TUBANTIA. 


With regard to the sinking of the Dutch steamer Tubantia 
in March, a dispatch from Amsterdam to London on the 2d 
inst. quoted the “‘Handelsblad” as saying: ‘The evidence 
presented by the Dutch shipping council and the pieces of 
metal found in the ship’s boat have convinced the Berlin 
Government that a German torpedo sank the Dutch steamer 
Tubantia.” The dispatch adds: ‘Negotiations regarding 
the compensation for the sinking of the vessel are proceeding. 
Meantime Albert Ballin, Director-General of the Hamburg- 
American Steamship Co., has offered to transfer to the 
Dutch company a large Hamburg-American Line ship to 
take the place of the Tubantia.”’ 

Cable advices from Berlin on April 1 had credited Germany 
with an emphatic denial of any knowledge of the sinking of 
the Tubantia. According to a cable dispatch to Copenhagen 
via London on April 22, the German Government signified 
its willingness to participate in the investigation by Holland 
of the sinking of the steamer. Pieces of the torpedo which 
is alleged to have struck the Tubantia were submitted to 
the German authorities at Berlin by the chief of the Dutch 
royal dockyard for the purpose of determining whether or 
not the torpedo was of German manufacture. 





The Dutch Board of Navigation, after an investigation 
into the sinking of the Tubantia, declared that the vessel 
was torpedoed. The Minister of Marine on April 13 made 


public the following communication: 

The favorable weather has enabled divers to enter the steamer Tubantia, 
whose damaged starboard side is only ten meters below the surface. No 
remains of a torpedo or mine have been discovered, but more pieces of 
metal have been found in another Tubantia lifeboat picked up near Ter- 
schelling, one being part of the mechanism of a torpedo, punched with a 
number, which probably will definitely fix the identity of the torpedo 
which hit the Tubantia. The Government has asked the co-operation 
of the German Government to this end. 





The Dutch Board of Navigation, which also investigated 
the sinking of the Dutch steamship Palembang in March, 
has concluded that the disaster was likewise due to a torpedo; 


the Board’s report says: 

Three explosions took place. The first was caused by the explosion at 
some distance of a drifting mine, which was fired upon by a British tor- 
pedo boat destroyer. The second explosion was caused by a torpedo, 
fired at short range, which hit the Palembang. This is established beyond 
doubt by the unanimous statements of the witnesses who saw the track of 
the torpedo. It could not have been fired by the British torpedo boat 
destroyer, because the torpedo passed some meters in front of the latter 
vessel. It is possible that the torpedo was meant for the destroyer, but, 
missing it, hit the Palembang. 

The third explosion was also a torpedo. The first mate of the steamship 
clearly saw its track approaching six lengths away on the starboard. This 
torpedo was aimed at the Palembang, because the British torpedo boat 
destroyer was then a great distance away. 

The definite statements of the crew are confirmed by the fact that no 
other drifting mines were observed and the Palembang, at the time of the 
second and third explosions, was motionless and there was, therefore, no 
possibility of a collision with an anchored mine. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 25 
shares, of which 9 shares were sold at the Stock Exchange and 
16 shares at auction. Four shares of trust company stock 
were sold at auction. Extensive tables reporting bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “Bank and Quotation” Section the 
May issue of which accompanies to-day’s ““Chronicle.’’ Bid 
and asked quotations for all New York City bank and trust 
company stocks are also published weekly in another depart- 
ment of this paper, and will be found to-day on page 1706. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*2 City Bank, National_--..-.-.--- 449 449 449 Mar. 1916— 443% 
*7 Commerce, National Bank of. 168 169 169 Apr. 1916— 168% 
16 Metropolis, Bank of the_-~---- 295 295 295 Dec. 1913— 30044 
TRUST COMPANIES—New York. 
3 Guaranty Trust Co_-.-..----- 443 443 443 #£=Aug. 1915— 601 
1 Title Guarantee & Trust Co-. 373 373 373 Aug. 1915— 390 





* Sold at the Stock Exchange. 
i 
At the annual meeting of the Chamber of Commerce of 
the State of New York on Thursday, Eugenius H. Outer- 
bridge was elected President, succeeding Seth Low, who 
retired after serving two terms. 
Siictdieskes 
The centenary celebration of the American Savings Banks 
will be held under he auspices of the Savings Banks Associa- 
tion of the State of New York in this city at the Hotel Bilt- 
more on the 17th inst 





The Tradesmen’s National Bank of Philadelphia has issued 
a brochure on ‘““Trade Acceptances.’”’ The bank is actively 
encouraging the use of this form of negotiable paper and offers 
to firms and individuals interested the services of its organi- 
zation, without charge or fee, for such assistance as may be 
required to explain or put into operation a system of trade 
acceptances. 





James Brown, of the firm of Brown Brothers & Co., has 
been elected a trustee of the Union Trust Co. of this city 
to fill a vacaney. 





William S. Kies, a Vice-President of the National City 
Bank of this city, has been elected a Vice-President of the 
American International Corporation, the foreign trade or- 
ganization which was formed last year. Mr. Kies will re- 
tain his place at the bank but will be relieved of all of his 
work other than that having to do with the foreign 
branches and will make his headquarters with the American 
International Corporation, at 120 Broadway. Willard D. 
Straight, a Vice-President of the American International 
Corporation, who has been on a trip to London in connection 
with the affairs of the Corporation, will return to-day (the 
6th). 





—_——¢——— 








May 6 1916.] 





THE CHRONICLE 





1683 











The Union Trust Co. of this city, in order to provide addi- 
tional space for its trust company department, which has 
outgrown its present quarters in the company’s offices at 
80 Broadway, has leased the banking floor of the Century 
Building, 72-74 Broadway. The Century Building adjoins 
the Union Trust Co. Building and its main banking floor is 
on approximately the same level as the main offices of the 
trust company. 

cabs ha 

The Corn Exchange Bank of this city’, Walter E. Frew, 
President, this week published an interesting statement of 
facts regarding the institution. The Corn Exchange Bank 
began business in 1853 and in 1899 inaugurated the system 
of branch banking in this city which to-day numbers thirty- 
six’ branches in Greater New York. The bank has as an 
adjunct to its business seventeen safe deposit vaults owned 
by the Corn Exchange Safe Deposit Co. Ofjits thirty-seven 
locations, the bank owns sixteen banking houses in fee sim- 
ple, including the large building in William Street. The 
institution owes to depositors, payable on demand, $112,- 
136,048. To meet this indebtedness it has $36,838,862 
cash, $9,081,454 of checks in other banks payable in one day, 
$12,791,940 loans to individuals and corporations payable 
when asked for, secured by collateral of greater value than 
the loans, $17,991,169 of railroad and other corporation 
bonds readily salable in the open market, $41,157,055 of 
loans payable in three months, largely secured by collateral. 
Besides these items, there are $1,247,221 of mortgages and 
real estate and sixteen banking houses all located in New 
York City, valued at $3,159,495. These assets alone total 
$122,267,198, leaving a surplus of $10,131,150 over the 
7 obligations. William A. Nash is Chairman of the 

ard. 





Charles W. Harkness, a well-known capitalist of this city, 
who was prominently identified with Standard Oil interests, 
died on May 1; he was in his fifty-seventh year. Mr. Hark- 
ness’s holdings of Standard Oil Co. stock are reported to have 
been the third largest in the world; he was a director of the 
Baltimore & Ohio, the Chicago Milwaukee & St. Paul and 
the Southern Pacific Co. 

a 

Granville Clark has been appointed receiver of the Audu- 
bon National Bank of this city, which was placed in volun- 
tary liquidation in 1911. The application for a receiver was 
made by Merle I. St. John, attorney for James W. Ballard, 
receiver of the Keystone Guard of Philadelphia, which ob- 
tained a judgment some time ago against the bank for 
$50,000. 





+ 


The officers and directors of the Central Trust Co., of 
Camden, N. J., announce the twenty-fifth anniversary of 
their institution. The Central Trust Co. was founded May 8 
1891; it now has $100,000 capital, surplus and profits of over 
$290,000, and gross deposits of over $2,000,000. H. H. 
Grace is President and Alpheus McCracken is Chairman of 
the Board. 





—_e——_ 


The Hanover Trust Co. of Boston opened for business on 
May 1 at Hanover and Union streets, in the heart of the mar- 
ket district. At tne close of the first day’s business over 
$250,000 in deposits had been received. Gabriel Stabile is 
President of the new institution; William S. MeNary, 
Chairman of the Board; Allen F. Frederick, Vice-President; 
Andrew Di Pietro, Vice-President; Thomas Nutile, Vice- 
President; Henry H. Chmielinski, Vice-President and 
Treasurer, and Carlo F. Arzillo, Secretary. The company 
was organized to meet tne needs of business men in the 
North End, and its officers and directors are chiefly men with 
large interests in that section of Boston. 





Charles W. Jones, a former President of the New England 
National Bank of Boston, died on April 29; he was sixty-six 
years of age. Mr. Jones served as President of the New 
England National Bank from 1890 to 1909, and was also 
formerly Chairman of the Boston Clearing-House Commit- 
tee. At the time of his death he was a director of the 
Commonwealth Trust Co. 

—o—— 

The First National Bank of Philadelphia, the first bank 
chartered under the Netional Bank Act, has been doing 
business at 315 Chestnut Street for the past tifty-two years. 
On the site stood the Franklin House, at that time considered 
one of the finest hotels in the country. The bank has 








recently had a photographic reproduction made of an 
engraving of this hotel with a view of Chestnut Street in the 


old days. A copy of this historic engraving, said to have 
been made in 1848, will be presented to any one interested. 
This institution has been publishing a series of very effective 
bank advertisements recently which, we are informed, have 
brought direct results. William A. Law, ex-President of the 
American Bankers Association, is President of the bank. 





The directors of the Corn Exchange National Bank of 
Philadelphia have added $250,000 to that institution’s sur- 
plus fund, bringing it up to $2,000,000. They also declared 
the usual semi-annual dividend of 7% on the company’s 
$1,000,000 capital, this being the 115th dividend to be paid 
by the company. 

fa TEE 

Harry W. Loos has been elected Treasurer of the East 
End Savings & Trust Co. of Pittsburgh, succeeding O. J. 
Vikack, whose resignation was reported in these columns 
last week. 

Alasiniiadhaiaiag 

A quarterly dividend at the rate of 10% per annum has 
been declared by the directors of the Central National Bank 
of Cleveland, an increase of 2% in the yearly distribution. 
The institution has $1,000,000 capital and a surplt o 
$500,000, while undivided profits have just been increased 
by the addition of $48,000, making that fund $420,0Cv. 


Negotiations whic have been going on for everal montis 
for the consolidation of the Winters National Bank of Day- 
ton, Ohio, capital $500,000, and the Third National Bank of 
that city, capital $400,000, have, i; is stated, been practi- 
cally completed. The officials of both institutions have sub- 
scribed to an arrangement whereby the affairs of the two 
banks will be liquidated. A new institution will be created 
under the name of the Winters-Third National Bank, with 
$1,000,000 capital. The last statement of the Winters Na- 
tional Bank showed surplus and profits of $302,901 and gross 
deposits of $1,310,507. Fred A. Funkhouser is President. 
The last statement of the Third National Bank showed sur- 
plus and profits of $300,024, and gross deposits of $1,670,465. 
The presidency of the Third National Bank has been vacant 
since the death of Charles Rench in March last. 





Robert B. Locke, President of the Boston Chapter, 
American Institute of Banking, has been engaged as Manager 
of the Detroit Clearing House, succeeding Herbert W. 
Noble, of the investment banking firm of H. W. Noble & 
Co., who has managed the affairs of the institution for 
about seventeen years. Mr. Locke for several years haa 
been associated with the Old Colony Trust Co. of Boston. 
He will take up his new duties about May 15. The banks 
constituting the executive committee of the Detroit Clearing 
House are contemplating extending the scope of the Associae 
tion, and their plans include the establishment of a country 
bank clearing department. 





Organization of the Detroit Guaranty Trust Co. of Detroit 
was completed on May 1, when directors, executive com- 
mittee and officers for tne new institution were chosen. The 
company has $300,000 capital and $150,000 surplus, and will 
open for business about May 15 at 84 Griswold Street. It 
will conduct a general trust company business, a specialty 
being made of real estate loans of the mortgage and bond 
variety. The following officers have been elected: Frank H. 
Bessenger, President; Edward E. Hartwick, First Vice- 
President; Harold R. Martin, Second Vice-President and 
Counsel; and Ha:rison Geer, Counsel. Charles L. Vieman 
was elected Treasurer and W. V. Butler, Secretary ani active 
Manager. 

canciieaitiaal 

The recently organized Commonwealth Savings Bank of 
Detroit opened for business on May 1 in the Hammond 
Building. The new bank starts with $500,000 capital and 
$100,000 surplus, and will conduct a savings bank business 
exclusively. ‘The organization of the institution was com- 
pleted at a meeting on April 18, when a board of thirty-4e 
directors was chosen, and the following officers were elected: 
President, Joseph W. McCausey; Vice-Presidents, Frank 
Wolf and Comfort A. Tyler; and Cashior, Fred H. 'Talbot. 
The organization of this bank was referred to in out issue 6f 
Feb. 5. 

——— 9 ee 

The Minnesota Loan & Trust Co. of Mir neapo ‘soa May t 

celebrated the thirty-third anniversary of its organ’ ation. 
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E. W. Merrill, Chairman of the Board, was one of the 
organizers of the company in 18%3, and was its first Presi- 
dent, serving in that capacity until 1910 when he declined 


re-election and was elected Chairman of the Board. I. W. 
Chambers, Assistant Treasurer, has also been associated 
with the company since its organization. The institution 
started with $200,000 capital and now has $1,000,000 capital 
and surplus and profits of over $500,000. In 1909 a close 
affiliation between the Minnesota Loan & Trust Co. and the 
Northwestern National Bank was effected. 


—_——@——— 


H. P. Hilliard, of St. Louis, Mo., has been appointed 
receiver of the closed American National Bank of Fort 
Smith, Ark., succeeding J. M. Logan, who returns to his 
duties as bank examiner of the Eighth District of St. Louis. 
Mr. Hilliard was formerly President of the Central National 
Bank of St. Louis, but resigned that office in March 1915. 
The American National Bank closed its doors on March 25, 
as noted in our issue of April 1. 





A dividend in liquidation of 15% has been declared to the 
stockholders of the Southern National Bank of Louisville, 
Ky., which in July 1915 was merged with the American 
National Bank of that city. The distribution amounts to 
$75,000 and was payable May 1. Including the present 
payment, the stockholders had received to date $375,000, or 
75% of their holdings. 

The Guaranty State Bank of San Antonio, Tex., capital 
$150,000, has been authorized to begin business by the State 
Banking Board. Lee Joseph has retired as President of the 
First State Bank & Trust Co. of Cuero, Tex., to assume 
the Presidency of the new bank, and George D. Campbell, 
Vice-President of the State Bank & Trust Co. of San Antonio, 
is the new institution’s Cashier. The vacancy in the presi- 
dency of the First State Bank & Trust Co. of Cuero, caused 
by Mr. Joseph’s retirement, has been filled by the election 
of F. W. Jaeggli, heretofore Cashier. 





William G. Newby, President of the American National 
Bank of Fort Worth, shot and killed himself on April 29. 
He was fifty-eight years of age and had for some time been 
in ill-health. Mr. Newby was elected President of the Ameri- 
can National Bank in 1899; he resigned that office in 1914 
because of ill-health, but took up the executive duties again 
in 1915. Prior to his connection with the American National 
Bank, he was Cashier of the Traders’ National Bank from 
1890. : 

| ARES 

The report for the year 1915 of the Societe Generale de 
Belgique, which is the oldest and most important bank in Bel- 
gium, and is represented in London by the Banque Belge pour 
l’Etranger, 2 Bishopsgate, in which it has a controlling in- 
terest, has just been issued and is published in full on another 
page of this issue. It will be read with interest as reflecting, 
so far as may be possible under present conditions in that un- 
fortunate country, the current financial situation in Belgium. 
It is not surprising to find that the business of the bank has 
greatly fallen off. The profits have undergone a correspond- 
ing reduction, particularly because the Societe Generale de 
Belgique normally draws a large part of its income from in- 
vestments in the securities of industrial concerns. It is to 
be noted, however, that the large advances made to industrial 
companies show that the bank is devoting itself to the task 
of maintaining what little economic activity still exists. 

The report states that the German authorities have fixed 
at 55,000,000 frances the share of the Societe Generale de 
Belgique in the Interprovincial loan issued to raise funds for 
the payment of the second war contribution imposed on the 
Belgian people, amounting to 480,000,000 franes. This is 
@ transaction in the nature of a compulsory loan by all the 
banks to the Belgian Provinces under the mutual guarantee 
of the latter. The privilege of the issue department has been 
renewed for a year, this department in reality constituting 
an extension of the activities of the National Bank of Bel- 
gium, as the Societe Generale intervenes only in a friendly 
way and solely for the account of the National Bank. It is 
interesting to observe that the value of the securities held 
on deposit exceeds 1,500,000,000 franes. Profits amounted 
to a little over 2,000,000 francs on a combined capital and 
reserve exceeding 100,000,000 francs. It has, however, been 
possible, by combining the 1915 profits with a special reserve 


of 6,000,000 francs carried over in 1914, to pay a dividend 
of 100 franes, of which’50 francs is applicable to 1914 and 50 





franes applicable to 1915, these payments comparing with 
that of 235 franes in 1913. 





The Michigan State Bank of Detroit, capital $250,000 
started business on April 24. The new institution was or- 
ganized by Frank Schmidt, a well-known Detroit brewer, 
and is a reorganization of two private banks of the late 
Joseph Kruszewski; the two offices.of the private banks at 
1101 Junction Avenue and at 2421 West Jefferson Avenue 
will be retained, the latter being operated as a branch 
office of the bank on Junction Avenue. Mr. Schmidt is 
President of the new bank; Stanley Kruszewski, son of the 
former owner of the private banks, is Vice-President, and 
Fred A. Smith is Cashier. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AP 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us with the details of the imports and exports of gold and 
silver through that port for the month of March, and we 
give them below in conjunction with the figures for pre- 
ceding months, thus completing the results for the nine 
asain, of the fiscal year 1915-16. 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
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Gold. Silver. 
Months. | 
Coin. | Bullion. | Total. | Cotn. |Bullion &c| Total 

1915-16 $ $ $ s $ 
EEE 3,752,783] 231,615) 3,984,398) 313,420 204, 084) 517,504 
August __.._- 8,766,448} 361,655) 9,128,103) __.__- 216,402) 216,402 
September__--| 9,782,358) 1,359,503|11,141,861| 963) 265,160, 266,123 
October ------ 9,479,986) 2,496,173|T1,976,159| 46,500) 126,270; 172,770 
November -__-| 6,668,504| 2,401,258] 9,069,762;  _.___. 386,561| 386,561 
December -..-| 2,321,549) 1,532,091) 3,853,640, = ----_- 162,036, 162,036 
TIME -ncsce|  acnnnm 1,188,290) 1,188,290; -.---- 224,686) 224,686 
en pes eee "284, 347 , 166,179 166,179 
March ....... 4,866,500) 1,177,930) 6,044,430|—------ 235,684| 235,684 
Total 9 months 45,638,128) 11,032 862/56, 670 990) 360,883} 1,987,062) 2,347,945 
9 mos 1914-15- | 9,839,825! 5,298,986|15,133,811' 7,500! 1,205,985! 1,213,485 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





























Gold. Silver. 
Months. 
| Coin Bullion. | Total. Coin. Bullion &c\| Total 

1915-16. | $ : s $ $ 
BNE Ged ilk scinion TO anon | ere 1,093,700} 1,093,700 
August..,....| SBS | Maced py 2 ere ete 370,204 370,204 
September-_--_-_ . fee Seer see 115,813 115,813 
ae Sak : athens . beaawe 572,861 572,861 
ee ee Cees Be Sa Pee 1,118,007; 1,118,007 
December 257,500 300,199; 557,699) ........ 20, 1,220,030 
January - ..--_- 72,000 O01,961) GIO BEi)  nccnse 370,491 370,491 
February - - - -- 2,612,250 200,110) 2,812,360, --.--.-.. 974,076 974,076 
March -....... | 4,046,381| 2,050,650 6,997,031) 6,600) 2,199,948) 2,206,548 
Total 9 months 7,020,356 3,152,220| 10,172,576) 6,600) 8,035,130) 8,041,730 
9 mos. 1914-15) tee ween | 11,245! 18,488' 4,125,467! 4,143,955 











THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
April 13 1916: 

GOLD. 

The external movements have been largely in favor of the Bank of Eng- 
land. The following amounts were received by the Bank: 

April 6— £300,000 in sovereigns released on miscellaneous account. 
** 11—1,000,000 in bar gold. 
** 12— 931,000 in bar gold. 

Withdrawals were made as under: 

April 6— £7,000 in bar gold. 
** 10— 196,000 in sovereigns for Spain. 
~ ae 40,000 in sovereigns for U. 8. A. 
‘“ 11— 50,000 in sovereigns set aside on account of Egypt. 
** 12— 202,000 in bar gold. 

During the week the net increase amounted to £1,736,000. 

The Transvaal gold output for the month of March 1916 amounted to 
£3,384,121, as compared with £3,202,514 in March 1915 and £3,201,063 
in February 1916. 

The net export of gold from India for the month of March 1916 was about 
£1 ,827,700. 


The following tables are taken from the report by the Deputy Master of 
the Royal Mint for 1914: 





Issues of Gold Coin in 1914— Sovereigns. Half-Sovs. Total. 
Royal Mint, London___..___---.---- 11,501,170 3,625,000 15,126,170 
SD. os wancciekuaddeieeed 1,774,000 161,000 4,935,000 
NO ee es SIE. .  cwbeuuies 2,012,029 
a toe eae eee 4,815,996 -.----.-.- 4,815,996 
eS. Sn ee eee Pt. *)  Utecnbbe 9,077 

20,112,272 3,786,000 23,898,272 


The following table shows the amount of Imperial gold coin held by banks 
(including the Bank of England) in the United Kingdom on the last week- 
day in June each oat tg since 1907: 


Year. Dayo A Year. Day of week. 

1907. _Saturday_______- £33 ,296,802 Riinian sane £54,009 ,977 

i ss ~_Saturday- DR. it 50,369,167 1912. -Saturday + att Se 60, . 
1909__Wednesday_____-_ 49.221, '074| 1913 onday -...-...-. 69 524,127 

1910__Thursday _._____ 44.214.173|1914_- Tuesday _______- 82,794,963 


SILVER. 


The strong tone of the market has again been shown by a substantial 
advance in rates. The price was temporarily checked at 29 7-16d., but 
resumed its forward movement on the 10th inst., and rose successively , by 
varying fractions, until to-day 30d. has been recorded, the highest quotation 
fixed since October 1907. Coinage demand has again been active during 





the week and there have been some re-sales on the part of the Indian ba- 
zaars and elsewhere. The market is now practically swept clean of such 
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holdings. The defection of other Chinese provinces from the Central Gov- 
ernment will not render stocks in China more mobile, and renders assistance 




























































































Pacific and Other Western Clearings brought forward: 




























































































from China doubtful, even though higher rates be reached. Appended will | April. Four Months. 

be found statistics of imports and exports for the first three months of 1914, | Clearings at— | 

1915 and 1916: ne. or | Inc. or 
Three Months ended March 31— 1914. 1915. 1916. 1.1 SOB rake Bans Oo oe 191s. | De 

Imports (ounces Troy) ........------ 22,449,046 26,105,164 22,442,691 $s $ % = Ss Dec. 

Exports (ounces Troy)....--.------- 29,267,060 20,795,907 12,214,273 Sen Francisco.[255,014,882/212,429,189 + 20.5)1,002,291,848 834,391,273 +20.1 
It will be observed how closely the weight of silver received in the first 8s Angeles___/107,159, 983,243) + 21.8) 639,005 337,927,694 + 18.6 

Seattle.______ 60.255,101| 49,195,363| +22.5| 220,669,480, 195,134,506, +13.1 

three months of the present year approximates that in the similar pre-war | portiang _____ | §2,973,315| 49,049,349 +8.0| 187,732,180| 187,848,273} —0.1 

months of 1914. On the other hand, the successive falls in the respective | Salt Lake City.) 35,924,209] 26,959,418] +33.2} 145,226,799] 100,711,423) +44.4 

export totals are very noticeable. In the case of this year’s figures, the a ReaD 10 kar te ace ane tos oO eee tae os aon’ sia hi 

reduction was owing to the exports to India being 11,543,597 ounces less TAB ~ « «=~ ene try : oaer £3 % . 

Oakland_____. 18,316,884] 14,650,561) +25.0| 68,203,483 58,115,898) +17.4 

than in the same period of last year. The last three Indian currency returns | sacramento ___ 9'677.229| 7,850.777| +23.3\ 34.784.144| 29°544,789 417.7 

received by cable give details in lacs of rupees as follow: San Diego-_---| 9,769,709} 8,027,791) +21.7, 37,788,474 32,736,794 +15.4 
March 2. March a1. Avr? omnes oe sees eae ies 

OC. 6G. ccans , , ’ ’ - ’ , , y , . 

Notes in circulation-------.-------- 65,91 67,22 66.34 | Fresno "~~~ 4,354,001) 4,029:767 +81 17,166,136) 15,445,928 +114 
oS Ee ,595 | 043, +18.1, 1 A 12,479,475 ; 

Reserve in silver coin- -------------- 22,15 23 ,06 22,17 | North Yakima. 1,971,127, 2,049,085 —3.8  6.763.768| 6.589.846, +2.6 

Gold coin and bullion--.......-.----- 12,59 12,24 12,25 n Jose___._- | 2,927,713) 2,536,169] +15.4| 11,397,887| 10,293,647) +10.7 
Gold in England___.....----------- 11,92 11,92 11,92 pe ae 5 i asa ie 1 ee toa Se eae 1taoaee +33 

gden _______ 303, 3,071, +40.1/ 16,942,958 '199,389 : 

Pi 2p ee tee oe a ancaen ae tae — with of a Santa Rosa... ‘889,666 | 896,634] —0.8 3.316.788,  3.600,612| —7.9 

. e stock hang nsisted of 1, Long Beach... 2,841,730) 2,273,332) +25.0/ 10,005,220, 9,032,167) +10.8 
bars and about 41,000,000 ounces in sycee, as compared with 1,405 bars and | Bakersfield____ 2,183,785, 1,548,528} +41.0 8,118,407| 6,810,170, +19.2 
about 42,500,000 ounces in sycee on March 3 1916. A shipment of 380,000 
celine tae thhde trans Bon Beanddess to Mieke Macs. Total Pacific 612,606 ,655 508,352,341 +20.5,2,834,019,556 1,982,230,166 +17.8 

Quotations for bar silver per ounce standard: Kansas City__,335,238,503/309,772,495| +8.211,382,010,5041,229,402,099, +12.4 
April 7—29% No bE es 5% | Minneapolis __ 102,581,664, 83,678,765| +22.6 439,465,247, 447,052,336, —1.7 
8—29 7-16 quotation | Bar gold per oz. standard___77s. 9d. | Omaha___.___ 92'440.914) 78,446,018, +17.8 391,074,629 309,756,172) +26.2 

“ | uy 
“ 10—29 11-16 fixed |French gold coin per oz__.-Nominal | St. Paul_____- 57,043,349 45,481,954. +25.4 247,820,193 193,096,450 +27.8 
“ 11-29 13-16 for ex 8S. A. gold coin per oz_..Nominal | Denver-___-_-- 49,138,172) 38,124,020) +28.9| 185,416,294 147,806,205) +25.4 
“ 12—29% forward St. Joseph_-__| 36,111,433, 30,768,811 +17.4, 159,975,529 130,606,167, +22.5 
13—30 delivery. | Des Moines... 29,062,526) 24,463,277, +18.8 112,939,118 92,413,772) +22.2 
Av. for week 29.690 | Sioux City____| 17,805,647, 13,784,105, +29.2, 72,596,567, 55,083,927) +31.8 
The quotation to-day for cash is 9-16d. above that fixed a week ago. Duluth--___-_- 19,667,419} 15,738,987) +25.0 77,470,125 61,635,717) +25.7 
Wichita ______ 18,147,889, 14,731,260, +23.2 75,756,721, 62,696,751) +20.8 
Lincoln ______ 12,600,610 9,692,337, +30.0 48,975,240 37,250,232, +31.5 
, Davenport. ——- 8,519,420 7,082,376 +20.3 34.464.451, 25,414,820) +35.6 
> ae opeka _____- '788,853, 5.648.934 +20.2 28,203,707) 24.365,763| +15. 
ENGLISH FINANCIAL MARKETS—PER CABLE. Cedar Rapids. 8,093,851, 7,396,480 +9.4 31,958,009 29,553,310| +8.1 
The daily closing quotations for securities, &c., at London , Gelorade Gpes-| 3,008 .008 Fear +3. ee eee tb ee aes +S 
plates. 8 ,077,696 1,557,879) +33. 045,055 10,134,040; —20. 
as reported by cable, have been as follows the past week: Fargo. ——_—--- 7,164,874 5,687,130 +26.0 30,033,081 20,119,378 +498 

London, April 29. M. a May 2. 3 Loel : oux Falls ___ 027, | . y | +26.2) 2 ,897 ,988) 17,129,605) +33. 

Week ending May 5. oe on. eS: eae Ss ow 6s Srey S| Waterioo...-.| 9,850,500 8,080,591) +22.0, 40,115,302 29,553,576, +35.7 
Geen ber en = cin 435% 35 36 37% 36.15.1637. Helena._____- 6.104.744 4,813,353| +26.8, 20,762,970, 17,895,336) +16.0 
Ghemia. 994 oar demtns, 57 May 57 87 57 37 Aberdeen ____- 3,368,249 2,280,713, +47.7 13,176,473, 8,517,707, +54.7 
British 414 per cents....... 96% Day. c95% 95 95 95 Joplin. _.....- 7,511,483, 3,121,328|+140.7 26,402,973, 11,896,628) + 121.9 
French rentes (in Paris)._fr.63.00 63.00 63.00 63.00 63.00 63.00 ee ----- rth ters: ena Aa loon Ae feo. sy 

h pre ge RET BES re me mt m ings ----- »249, 097, 9) 867 ,0: 3,605, : 
ee ee ees ae ee - (8616-16 | Bitings _-__- 2'803.361, 2,005,093 +39.8 9.847.565 7.900.752) +24.6 
The price of silver in New York on the same days have been: Grand Forks../ 2,160,500 1,393,000 +55.1) 8,315,500 5,853,700 +421 
Silver in N. Y. _..ets.73 : : z ; wrence.._.__ 934,915 749,322) + 24.7 3,818,629 3,307,980) +15.4 
ate to ee ae ee ee eee Iowa City..._ 1,278,518 1,244,184 +7.8 5:770/058 419391595] +148 

c Ex-dividend. 

Tot.oth.Wes 848,320,882 725,635,265 + 16.9'3,503,185,514 3,005,358,0461 +16.6 
Canadian Bank Clearings.—The clearings of the Cana- | Week ending April 29. 

. = ~ Clearings at— 
dian banks for the month of April 1916 show an increase over Inc. or 
the same month of 1915 of 26.0% and for the four months 1916. | 1915. | Dec. | 1914. 1913. 
the gain reaches 30.6%. < 5 % § s 

| San Francisco___| 59,869,810} 48,280,427 +24.0| 48,951,467| 53,847,014 
on | ee Los Angeles_____| 26,360,355; 20,000,000) +31.8) 24,423,414) 26,432,463 

Re April. Seatile....____- 13,940,619} 10,494,210) +32.8| 12,388,265| 12,082,178 

at— ores ee Portland aa. --| 13,030,986 10,649,937 +324 12156.734| 11,572,568 

ee | - ¢ e City_-| 26,: 5,734, +40.0| 5,816,137) 5,378,505 
1916. 1915. Dec 1916. | 1915. Dec. Spokane ete | 4.036.644 3,088,006 +36.8 3,432,513 3,870,263 
ira GPE ic eas Hee, ee ,985, ‘501, 2.2} 1.991.832]  2°334.883 
$ $ To $ $ To Oakland | 4,205,916 3,088,816 +36: "749,23 ‘030, 
Montreal ____. 269,945,748|199,617,220| +35.2'1,034,316,551, 750,002,996 +37.9 | Q@Kland.----.- mer 088,816) +36.2; 3,749,225) 4,030,267 
Toronto. ____- 186,270,201 144,776,746, +28.7| 743,122,948 560,794,066, +32.5 | sacramento... sea 6 oaageansl tisst Sacer Sp aeeee 
Winnipeg____- 131,002,911)107,277,914, +22.1) 543,442,303] 399,442,794, +36.1 | Pasaqene ~~~” 985.698 "R24" Tis: 3,175,771) 3.208 .0ms 
Vancouver. ..| 21,859,400 21,295,868, +2:7/ 90,002,577, 87,461,431, +2.9 | ,osadena--.---- aa yr sre iat aoa 703.220 940.580 
Ottawa _.___- 18,815,907 18,411,618, +22, 71,259:173, 69,198,930, +3.0 acto | 1010/000 950°324| E53 o84'a04 bos 'B77 
Quebec. ~~~" 14,467,260] 11,981,412, +20.7| 53,615,854, 44,928,307, +19.3 | KresmOs-—------| 1:020,000 eae tral 41. pp ry 4 
Halifax ______ 9,015,268 7,643,167 +17.9 38,599,032) 30,109,591, +28.2 | gan jose | , ‘aeal sib oe ’ 334,849 
Hamilton____- 15,128,703] 11,922'395 +26.9 58,525,139, 43,348,160, +.35.0 | ;anJ°*-------- yahoo ore anol Lass Ses S78 585, 
St. John_____. 6,698,503, 6,261,978 +7.0, 26,331,464, 24,478,907) +7.6 | pom? Bazan 7 Son'nos eraaesl iaea 5.000 260,000 
Semee ----—| abaee ata 15ctoSa] Saba] Steenaed measeeed sats | res paa, 7 Sala ee SS 
OT Secs i ’ 684 Al J ‘ 49,174,927| +26.0 
Viet eek: 6.642,701 6,814,000 “173 23/201;604 37587 S70 tiny | Total Pacific._| 141,622,248/ 110,588,142} +28.1) 120,535,206) 128,203,656 
onton.___ , » , , | + i , , 34,794,14 —0.03 
Regina. ...__- 7,050,435 5,494,020 +28.3| 29,597,783, 21;170,787| +39.8 | Minneapolis --__| 24°720:735| 1v'se1'00s| 127.7] 93°749'061|  S2/010;868 
Brandon ____- 000.006 2,003,208 —24| S.341008 7.006000 +005 | Qoome ~~" Sacabtinns| io'DoaBerl Lakul. imeeroeol  aaata kas 
Lethbridge __.| 1,858,604, 1,317,478| +41.1, 7,250,497; 5,037,729] +44.1] go pegj77 77777 cote 993, +21.1) 15,997,860) 16,714,545 
: a... 14,365,197, 10,262,987} +40.0) 10,518,565, 8,752,239 
n....| 4,384,976 3,247,194 +35.0| 17,533,353) 12,516,936) +49.1 | Denver 11,033,237 8,397,202 1.4 
Brantford _...| 2,615,687, 2,086,265 +25.4, 10,449,830, _8,108,131| +28.9 | Denver... ------ Saeafacs| - Graak‘senl t3e4) aaewans) Paras 
Moose Jaw__-| 3,449,846 3,136,551) +10.0| 14,474,147) 11,635,918| +244 | hes moines 6,039,876} 5.211.666 tis9 "350, 7 és 05;465 
Fort William. -| 1,835,161) 1,874,433 —2.1 7,195,243, 7,159,380] +0.5 ata ety 300;582| 120.71 s'ae7'o2i| S°5B2. 
New W'm'ter-| 1,029,602| 1,216,118 —15.4, 3,553,883, 4,429,565] —19.8 | Sux Clty------ sortase | Saeotaes! lar a|  Sane'eas| | Suse 
Medicine Hat_| 1,475,414) °904,557/ +63.1) 5,479,664, 3.587,203| +52.7 | Wichita 7777777 4,499,984, 3,287,832 $30.91 3'205.7 7 $313,898 
Peterborough _| 1,918,514, 1,695,271 + 13.2) 7,912,544 6,677,705, +18.5 a 3.309°3 2'564.470 TS py te 1 24° . 
+ =~" —ppgmabenge mmol << 8 4,314,547 hr =e in jtotal. Davenport a. 2'117.090 1.472.130 tia 1 828.688 2'203/625 
a en ot incl. in |total. -------|Not incl. in jtotal. | Topeka ______ 1,524,446, 1,199,516 +27.1|  1,419.546| _—_‘1,307,108 
Ls a oe , , , , i . . , , , 
Total Canada’739,523,139|587,118,467 + 26.02,921,739,6412,237,459,2591 +30.6 | Govnge Birings| "eon'ono| —'300'000' O87] 'Sas'OoOl Str oBE 
, : , : ate tt ‘4: ‘641! ; f : 

_ The clearings for the week ending April 29 at Canadian oo aheap rire 1 347-068 1,149'370 +331 1,072,807 S06 817 
cities , in comparison with the same week of 1915, show an agg ieee He + a A 
increase in the aggregate of 12.2%. Aberdeen______- "792'603 ‘478.806 +65.6 500,006 ‘624 

Fremont re Jemrer 348,019 436,359 —20.2 317,393 278,096 
. astings ______- % ‘748 —O. 164,259 210,000 
on Wak. cite Aart Billings .._-___- 591,712 383,334 +54.3 321,369 386,822 
1916. | 1915. | "Dec. | 1914. 1913. Total oth.West| 200,841,692} 165,734,443 +21.2) 145,138,007! 148,500,726 
$ $ | % $ Clearings by Telegraph—Sales of Stocks, Bonds, &c. 

Montreal. .__..- 49,152,771| 49,032,812; +0.2) 57,961,048] 51,555, r ae : ; : : 
NM a <3-n0 $8'128'675| 32°200'768| 418.4] 44°563°7 aeaoe' aoe —The subjoined table, covering clearings for the current 
Winnipeg inna 33,999,516 24,602,479 +38.2 25,610,130 $1,667,314 week, ap on the first of each issue, but on 

Ser , , , ’ rT » , ’ 1,881,885 i 
poe apenetatae 3'793'885| 4'383'808| 13'5|  3°'662°1 S Bis ore account of the length of the other tables is crowded out 
Quebee_____-__- 3,149,911, 2,469'212} +27.5|  2°829'242|  2"418'524 | once a month. The figures are received by telegraph from 
Halifax __...._- 1,937,831 ,509,.867| +28.4| 1,938,205] 1.688.836 her leading citi 

Py ae 3'548.784| 27471492 +29.2| 3'242'033| 4'110'303 | OVLEr — 

St. Johmn_._...-- He sep toy he 1,407,233 1,285,665 
RET ’ ’ . 405) +6. 1,551,724 1,572,645 Clearings—Returns by Telegraph. Per 
satcignnge 3,109,645, 2,444,203) +27.2| 3,456,414] °4.17 
Victoria neres=* 073'540 1639108 +t ee ie 171,259 Week ending May 6. 1916 1915. Cent. 
monton __---_- ,789, 814, —l1. 3,171,748 3,760,880 | New York .....-...-.-....---.s--ee 
Regina....._..- 1361,533| 1,120'179| +20.5| 1,667'020| -'oas'aan | Nemo rrr woe BSL Dao | tanaoess | Lae 

Brandon -.._.-- 433,754 413,918} +4.8 383,840 563,814 | Philadelphia ....------------------- 224.047.7384 140,573,010 | +59.4 
Lethbridge --_-- 368,760 75,540) + 33.9 427, 537,9 ey ee 38.818.743 30,149.759 | +28.7 
Saskatoon -..... 827 ,522 755,183) +9.6 1,120,317 I a 384,075,693 311,352,069 | +23.4 
Brantford - Secu 550.876 419.855 +312 573,309 , $50,492 | Bt. >" gE inne aemenpera oeenete 87,017,616 75,906,552 | +14.6 

aw...-- ’ ’ . ’ > Vt | INCW UTICONS . ~ ~ 2 ne we ww ww we ewe ene ‘ 

rors Willa $00 812 425,501 $ 88 ae 408,677 New Orleans “en 25,529, 18,378,051 | +38.9 

ew ; ‘204 —33.6 374,342 . etn Maa, 9 
Medicine Hat...| 271.715, 219,003] +240] 385,810 500;026 | Otmer cities, & dagen 2.222222) *Soorear ae? | "’seecaer.eas | 1180 

rough ... p : ee eee » , , ’ 

—— oeeine ea, lee aiTgigla gies. § 70. -----oo---- v4.20) 906-500 | #9.031.471.518 | +208 

152,344,051! 135,790,892! +12.2] 166,303,573 173,334,013 Total all cities for week...._......- $5,115,900,787 | $4,188,284,941 | +22.2 
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Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. Theresults 
for the four months of 1916 and 1915 are given below: 





| 
| Four Months 1916. | Four Months 1915. 








Descrip- 

tion Par Value | Actual Aver.| Par Value Actual Aver. 
| or Quantity. | Value. Price or Quantity. Value. Price. 

Stock {Sh.s' 55,804,241! 1) | 38,344,897) 
Val_ $4, 903 441,195, '$4,! 589,348,920) 93.6 $3,296 ,475,335/$2,719,717,935) 82.4 
RR. bonds, 277 ,52 7 "000! 256,519,056 92.4 266,944,000) 220,014,653) 82.4 
Gov't bds-. 526 450) 539 ,506/102.5 424,000) 426 ,550)100.6 
State bds_. 86,355,500) 81,448,494! 94.3 7,157,500) 6,506,503) 90.9 
Bank stks _| 93, 000, 161,140)173.3 90,700 159,974176.4 














Total... $5,267,036,145194,028,017,116 93.5 $3,571,091 ,535/$2 946,825,615! 82.5 





The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1916 and 
1915 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


| 














1916. | 1915. 
Mth Y 
Number | Values. Number | Values . 
of | of | 
Shares. | Par. | Actual. Shares. Par. | Actual. 





$ $ $ 3 
Jan — 15,056,0441, 427,403, 335\1, 301,244,816 5,076,210) 435,534,900) 302,461,298 
Feb -|12,126,205|1,025,902,910, 962,417,409) 4,383, ,449| 380,032,785 262,372,421 
Mar-.|15,197, 585, 1,331,870,900)1,264,214, 208, 7,862,398) 681,471,315, 535,476,914 
Lot gr 49,280,70413, 785,177, 1468,527,870,433 17,321,967/1,497,039,000/1,100,310,633 
| 


Apr. 12,523,507 1,118,264,050 1,061 ,472,487/21 ,022,930!1,799,436,335|1,619,407,302 























The following compilation covers the clearings by months 
since Jan. 1 1916 and 1915: 


MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York. 


Month. 





1916. 1915. % 1916. 1915. % 





$ $ $ $ 
Jan _.|20,070,094,925|13,483,433,873|+48.8| 7,743,292,698) 6,195,741,340/ +25.0 
Feb -./18,236,249,765|11,912,182,657| +53.1| 7,129,512,488| 5,430,346,110| +31.3 
Mar. .|20,679,675,539|13,848,400,164| +49.3) 8,131,801,038| 6,283,286,462/ +29.4 
Ast qr_|58,986 ,020,229/39 244,016,694) +5).3/23,004,606 224) 17,909,373 ,912/ +28.4 


April _|19,314,057,844/15,013,083,834/ + 28.6! 7,691,441,188] 6,201,418,760/ + 24.0 





























The course of bank clearings at leading cities of the country 
for the month of April and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 








A Jan. 1 to April 30-——— 
(000 ,000s 1916. 1915. 1914. 1913. 1916. 1915. 1914. 1913. 
omitted.) $ $ $ $ 3 3 3 
New York___-___. 11,623 8,811 8,548 8,055 47,604 30,146 33,007 33,075 
ae 1 ro Re os 1,389 1,329 6,235 6,1 569 5,366 
Boston __._-- 715 717 702 3,490 2,570 2,781 2,928 
Philadelphia ie 3 1,002 675 720 706 3,990 2,573 2,798 2,823 
St. Louis 393 346 344 342 1,587 1,335 1,399 1,394 


Pittsburgh _ oa 


289 232 247 280 1,067 819 893 
San Francisco- 
ncinnati 


004 

256 212 216 218 1,002 834 833 882 

135 111 110 108 548 430 468 451 

178 143 160 166 727 595 618 693 

335 310 223 234 1,382 1,229 909 931 
64 446 








33 30 23 22 130 111 92 88 

alt Lake City_-._- 36 27 26 26 145 101 102 105 
in 85 «dace 17,990 13,930 13,764 13,187 73,084 49,963 53,661 53,824 
Other cities.. .... 1,324 1,083 1,133 1,026 5,216 4,294 4,547 4,558 
Total all_...._- 19,314 15,013 14,897 14,313 78,300 54,257 58,208 58,382 


Outside New York. 7,691 6,201 6,349 6,258 30,696 24,111 25,201 25,307 








TRADE AND TRAFFIC MOVEMENTS. 

LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
1916 season on the Lakes was opened the last week in April, 
and, although attended by much difficulty owing to heavy ice 
still "being i in the way, the movement in April 1916 was next 
to the largest for April on record, shipments having aggre- 
gated 1,425,095 tons, or 95,210 tons less than in April 1910 
when 1 520, 305 tons were shipped. The first receipts of 
iron ore at the Gary plant of the Illinois Steel Co. arrived 
April 29. In the following we give the movement from the 
various ports for April 1916 and four previous years: 











Port— 1916. 1915. 1914. 1913. 1912. 
Escanaba -.._____- tons. +164. 898 49,307 110,729 217,029 80,530 
Marquette -.._...._.._- z Pi RRR aac: 8 RB BESS: 

Gi aid avai oma clo wer 147,852 43,949 40,838 53,481 8,288 
Superior ............... 211,340 87,175 62,338 252,875 64,416 
RPS SSR eens need 538,281 174,989 -______ 160 ,372 18,237 
Two Harbors___..._.__- 309,466 143,974 55,781 145,136 32,571 

Ne eee 1,425,095 503,832 269,686 866,387 204,042 


*One dock estimated. 








Commercial andMiscellaneousDews 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 











Name of Company. 


Books Closed. 
Days Inclusive. 





Railroads (Steam). 

Atch. Top. & Santa Fe, com. (quar.).--- 
Atlantic Coast Line RR., preferred----- 
Cripple Creek Central, com. & pref. (qu.) 
Georgia Sou. & Fla. Ist & 2d pref. (quar.) 
Norfolk & Western, common (quar.)..--. 

Common (extfa).. -.- 606 cc cccnsccce 
Norfolk & Western, preferred (quar.)--- 
Pennsylvania (quar.).----------------- 
Reading Company, common (quar.)-..-- 

First preferred (quar.).....--------- 

Street & Electric Railways. 

American Railways, preferred (quar.)--.- 
Boston Elevated Ry. (quar.)-...-------- 
Brazilian Tr., L. & Pow., Ltd ,com (qu.) 
Cent. Ark. Ry. & L. Corp., pref. (quar.).. 
Cities Service, common (monthly) ae geuein dows 

COOMBOR ...nc anes ventcossosninounse 
Connecticut Ry. & Ltg., com. & pref.(qu) 
Detroit United Ry. (quar.)......-.---- 
Havana Elec. Ry., L. & P., com. & pref-_- 
Illinois Traction, common (quar.).-.----- 
Lehigh Valley Transit, preferred (quar.)- 
Lincoln Traction, preferred (quar.)..---- 
N’port News&Hampton Ry.,G.&E.,com. 
Pacific Gas & E . 1st pref. (qu.) (No. 7).- 

Original preferred (quar.) (No. 41)---- 
Tampa Electric Co. (quar.) (No. 46)----- 
Washington (D. C.) Ry. & Elec., com.(qu.) 
Washington-Virginia Ry., preferred.....- 

Banks. 
Mechanics & Metals (quar.)......---.-- 
Trust Companies. 

o Kings County (Brooklyn) (quar.)--...- 


Miscellaneous. 

Alaska Packers’ Association (quar.)-..---- 
American Bank Note, common (quar.) -.- 
American Cotton Oil, common (quar.)..-- 

SIE Sc ics my enink ap bs didn tineactaee cine te ehoialeod 
Am. Graphophone, pref. (qu.) (No. 72)- 
Amer. Radiator, com. (quar.).......---- 

PRUNING on cts davuntinkown 
Amer. Smelting & Refining, com. (quar.) -- 

COMMON (GDINE) 4 ccm tiscencdedcansece 

Praises (6066) cshisemenskne wonsdee 
American Soda Fountain (quar.)...-..- 
American Tobacco, common (quar.)...-.-.- 
American Utilities, preferred (quar.)-.--.-. 
Amer. Zinc, Lead & Smelting, common. - 
Anaconda Copper Mining (quar.)-....-..-. 
Beatrice Creamery, common (quar.)..-.-..- 

PRE GEE) . ccbecbascstbewoccnss 
Bellows Falls Power, preferred__.....--. 
Bond & Mortgage Guarantee (quar.)-...- 
British Columbia Fishing & Packing-.-. 
British Columbia Packers’ Assn., common. 

PS ...cascuphapeiidtiu@naauuaaet 
Buckeye Pipe Line (quar.)-.........-.-.- 
Burns Bros., common (quar.).......-.-.- 
Pees CO. CUM Ji cs cane cudesdacuuns 
Canada Cement, Ltd., preferred (quar.) - 
Canada Fdys. & Forgings, Ltd., com.(qu) 


Consolidated Gas, New York (quar.)__.. 
Continental Paper Bag, pf. (qu. ? —- 63) 
Copper Range Co. (quar.) (No. 30)-.----- 

RS ER ee 
Deere & Co., rs OS 
Diamond Match (quar. 
Dome Mines, Lid. ony Rh A TEE T 
Dominion Bridge, Ltd. ee Dk aie Gieial 

MD i cnt ccusecdtantaddnhousacauk 
Eastern Steel, Ist preferred............ 
Eastern Steel, Ist preferred (quar.)-_---- 
General Chemical, common (quar.)-.---.- 
General Development (quar.)...-..---.-- 
Goodrich (B. F.) Co., common (quar.)-_- 
Goodrich (B. F.) Co., common (quar.)-_- 
Greene Cananea Copper (quar.)...-.--- 
Hart, Schaffner & Marz, Inc., com. (qu.)- 
Homestake Migtng (monthly) (No. 500) -- 
Ill. & Power Secur., pref. (qu.) (No. 15)- 
Indiana 


Int. Harvester of N. J., pf.(qu.) (No. 37) 
Int. Harvester Corp. pt. (qu.) (No. 13)- 
International Nickel, common (quar.)-..- 
Kerr Lake Mining (quar. ) (No, 43).---- 
Kings Co. Elec. L. & Pow. (qu.) (No. 65) - 
Lanston Monotype Machine (quar.)-_..- 
Lee Rubber & Tire (quar.) (No. 1)------ 

PR oo cnccsnadulhbanihe cbnhime ws 
Lehigh Coal & Navigation (quar.)-..-.--- 
Liggett & Myers Tobacco, com. (quar.). 
Lindsay Light, common (quar.)......-.--- 

Pgs 8 gt Br ae 
Massachusetts Gas Companies, pref----- 
May Department Stores, com. (quar.)-.--.-- 
Miami Copper Co. (quar.) (No. 15)--..- 
Middle West Utilities, pref. “am 
M Co., pref. ITN crsncoeh connie 


Montreal Lt., Ht. & Power (qu.) ore 60) 


National Carbon, preferred (quar.)-..-. 
National Refining, common (quar.)-....-. 
CRO (40CIE) . nvinanncecesddecdcoun 
New England Company, 1st preferred -_-.-- 
New Jersey Zinc (quar.)......--------- 
Ns s acnnecchoeinelhvecuns 
Niles-Bement-Pond, common (quar.)...-- 
RTD COONND SD ee ee. eaneae 
North American Co. (quar.)...-...-.---- 
Ohio Cities Gas, common (quar.)-.-.---.- 
Penmans, Limited, common (quar.)-.... 
Peoples Gas Light & Coke (quar.)...... 
Pitteburgh A 


tut-tieiadeiieied dt tet tk tk ed 


wee common BS "iy Spa SS 

@outhern Cai. Edison, com. (qu.) (No.25) 
Southern Pipe Line (quar.) shvondhcumibe 
Standard Motor Construction.........- 
Standard Oil (Calif.) (quar.)..........-. 
Standard Oil (indiana) ( oO ? SS ee 
pao ed OB SD N.Y. GU Sodwadeccese 
Corporation, common (quar.) -- 


Preferred UG Dé dc cdccncdachvantec ces 
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BS et tt i 





Sa of rec. Apr. 28a 
10|Apr. 30 to May 9 
1|/Holders of rec. May 15 
8|Holders of rec. Apr. 28a 
19 Holders of rec. May 31a 
19) |Holders of rec. May 31a 
19| Holders of rec. Apr. 29a 
31|Holders of rec. May 1a 
11| |Holders of rec. Apr. 24a 
8 Holders of rec. May 23a 


15|Holders of rec. May 6a 

15)Holders of rec. May 5 
1\|Holders of rec. Apr. 29 
1|Holders of rec. May 15a 


Holders of rec. July 15a 
Holders of rec. June 15a 
Apr. 30 to May 15 
Holders of rec. May 16a 
April23 to May 18 
Holders of rec. May 1 
Holders of rec. Apr. 29a 
Apr. 21 to Apr. 30 
Holders of rec. July 14 
Holders of rec. Apr. 29a 
Holders of rec. Apr. 29a 
Holders of rec. May 6a 
May 16 
Holders of rec. Apr. 28 


Holders of rec. May 62 
April26 to April 30 


Holders of rec. Apr. 29a 
Holders of rec. May 1a 
Holders of rec. May 15a 
Holders of rec. May 15a 
Holders of rec. May 14 
Holders of rec. June 21 
Holders of rec. May 8 
May 27 to June 4 
May 27 to June 4 
May 13 to May 21 
Apr. 30 to May 16 
Holders of rec. May 15 
Holders of rec. Apr. 30a 
Holders of rec. May 15a 
Apr. 23 to May 17 
May 3 to May 9 
May 3 to May 9 
Holders of rec. May 1 
Holders of rec. May 84a 
Apr. 21 to May 20a 
May 10 to May 20 
May 10 to May 20 








Holders of rec. May 31 
Holders of rec. Apr. 21 
Holders of rec. May 15 
May 1 to May 10 
Holders of rec. Apr. 30 
Holders of rec. Apr. 30 
Holders of rec. Apr. 30 
Holders of rec. May 10a 
May 10 to May 21 
Holders of rec. May 11 
Holders of rec. May 1la 
Holders of rec. May 8 
Holders of rec. May 29 
Holders of rec. May 29 
Holders of rec. May 154 
Holders of rec. May 3la 
Holders of rec. May 18a 
Holders of rec. Apr. 29 
Holders of rec. Apr. 29 
Holders of rec. May 1 
Holders of rec. June 1 
Holders of rec. May 22a 
Holders of rec. May 19a 
Holders of rec. May 4a 
Holders of rec. Aug. 4a 
Holders of rec. May 12a 
Holders of rec. May 19 
Holders of rec. May 20a 
Holders of rec. Apr. 29 
Holders of rec. Apr. 24 
Holders of rec. May 10a 
May 4 to May il 
May 4 to May il 
Holders of rec. May 16 
Holders of rec. June 1a 
Holders of rec. May 19 
Holders of rec. May 22 
Holders of rec. May 15a 
Holders of rec. May 15a 
Holders of rec. Apr. 29a 
Holders of rec. May 15a 
Holders of rec. May 15a 
Holders of red. May 15a 
May 16 to May 31 
Holders of rec. May 15 
Holders of rec. May 1a 
Holders of rec. May 15 
Holders of rec. April 29 
Holders of rec. Apr. 29 
May 6 to May 15 
Holders of rec. May la 
Holders of rec. May 1a 
May 2 to May 15 
Holders of rec. Apr. 28a 
Holders of rec. Apr. 28a 
June 7 to June 20 
May 5 to May 15 
Holders of rec. June 15 
Holders of rec. May 15 
Holders of rec. May 6a 
Holders of rec. May 2a 
Holders of rec. May 17a 
May 5 to May 15 
Holders of rec. May 
Holders of rec. Apr. 29 
Holders of rec. Apr. 
May 16 to May 31 
May 16 to May 31 
Holders of rec. May 16 
June 10 to June 
Holders of rec. May 15 
Holders of rec. May 15 
Holders of rec. April 
Holders of rec. May 8a 
Holders of rec. May 8a 
Holders of rec. Apr. 30a 
Holders of rec. May 15 
Apr. 21 to 

Holders of rec. May 20 
May 3 to May 31 
Holders of rec. May 26 
Holders of rec. May 20 
Holders of rec. May 20 
Holders of rec. May 20 
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Per When Books Closed. 
Name of Company. Cent. |Payabdle. Days Inclusive. 
Miscellaneous (Concluded). 

Union American Cigar, pref. (quar.)....| 13 |May 15 Apr. 30 to May 15 
United Cigar Stores of Am., com. (quar.)| 1% |May 15) Holders of rec. Apr. 28a 
United States Steel Corp., com. (quar.).| 1% |June 29) ‘June 2 to June il 

Preferred (quar.).........-.-------- 1% |May 29\May 2 to May 11 
Ves Uaas a cacccdscdcctedcdabioun 3 |May 15)Holders of rec. May 1 

ESE SY tan ae RRA tC a Tg 2 May 15\Holders of rec. May 1 
Warwick Iron & Steel_..-......------- 35¢ |May 15 Apr. 30 to May 15 
Wayland Oil & Gas, preferred......-..-.- 3 |\May 15\Apr. 30 to May 15 
West Penn Power, pref. (quar.) (No.1)..| 13 |May 15|Holders of rec. May 1 
White (J.G.) Eng.Corp.,pf.(qu.) (No.13)| 1% (June 1/Holders of rec. May 184 
White (J.G.) & Co., Inc., pf. qu.) (No.52) 1% |June 1)Holders of rec. May 18 
White (J. G.) Management, pref. (quar.) -- 1% |June 1)|Holders of rec. May 18a 
Woolworth(F.W.)Co.,com.(qu.) (No.16)| 2 June 1\/Apr. 27 to Mayi17 
Yale & Towne Mfg. (extra) (No. 81)----' 5 [May 8'Holders of rec. May 1 

a Transfer books not closed for this dividend. 0 Less British income tax. d Cor- 


rection. e Payable in stock. f Payable in common stock. g Payable in scrip. 
h On account of accumulated dividends. {¢ Declared 6% payable in quarterly in- 
stallments as follows: 14% Apr. 29 to holders of record Apr. 15; Fry's, ie gf 31 to 
holders of record July 15; 14 % Oct. 31 to holders of record Oct. 14% Jan. 31 
1917 to holders of record Jan. 13 1917. k Payable in prod «Ny $% debentures. 
m Declared 6%, payable 3% as above and 3% Nov. 15 to holders of record Oct. 584 
m Payable in new preferred stock. o Erroneously reported last week a3 30% 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 

1 Title Guarantee & Trust Co....373 | 49 Fultonada Realty Co., Inc.$2,500 lot 
2 Bond & Mortgage Guar. Co__.280% | 

2 Brooklyn Fire Brick Works-.-..100 Bonds. Per cent. 


16 Bank of Metropolis.........-. 295 
3 Guaranty Trust Co. of N. Y..443 
90 Individual Drinking Cup Co.) 


| $16,000 K. C. Viaduct & Term. Ry. 
| Co. 4s, etfs. of deposit, 1934._ 26 
| $2,000 Acker, Merrall & Condit Co. 


EE Pa +$20 lot cs ase wtp nie Uh ch ey eetincicc te alae 67% 
70 Individ. Drink. Cup Co., pf-_) $15,000 Southern Coal & Iron Co. 
10 Universal Audit Co_...-.--- $11 lot Ist M. 6s, 1921. April 1898 
235 Charles B. Byron Co.,com.$1,000lot; coupons attached__......-_-- 5 lot 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks er sh.| Shares. Stocks. per sh 


$ DP 
25 Frank. & Sow’ k Pass Ry 3404 341 3 Philadelphia Nat. Bank 


5) Ce Ps De ondenienaecae 86% | 40 Fairmount Sav. Trust Co_.._100 
500 Sonora Chief Mg., $1 each._..$3 lot; 10 Logan Trust Co... ...._-- 140 
29 Universal Road Repair.&S C. 80c.| 7 Northern Trust Co-____-- 550-551 


10 Amer. Acad. of Music-.-.266-266% 
20 Haverford Ld. & Impt., $50 ea. 4834 
47 Girard R. E. & Impt., pref. $100 lot 
30 United Gas & Elec., Ist pref.. 73 
16 United Gas & Elec., common. 17 
20 Western States Gas & Electric. 90 

7 Amer. Cities Co., preferred... 53% 
12 Int.Steam Pump fullpd, ctf.dep. 22% 
12 Ninth Nat. Bank..---....... 330 
49 Indus. T. T. & 8. Co., pene + 


65 

20 People’s Nat. F. I. Co., $25 ea. 17 
3 Phil. Ger. & Norris. RR.,$50ea_141 4% 

1 Pa. Acad. of Fine Arts. 26% 
24 Giant Port. Cem., com., $50 ea. ris: 


Bonds. nt. 
$2,000 EmpireGas& Fuel Ist6s, 261 100 
1,000 Girardville Gas Co. Ist 6s,’43 73 
4.000 Ft. Wayne & W. V. Trac. 
ey ey * Swen) ee 
3,000 Athens Borough, Pa., 4s, 
1924-25 


30 Third Nat. Bank 





5 Girard Ave. Farmers’ Mkt.... 25% | | i |(i(jx|.|§ 1924-25......--....-..- 
5 Broad Street Bank, $50 each.. 60 5,000 Fonda Johns. 4 —_. RR. 
14 Girard National Bank... --- 360 cons. 4}48, 1952._...... 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. per sh.| Shares. Stocks. $ per sh. 
4 National Shawmut Bank------ 197 44 | 27 Cent. Wharf & Wet Dock Co. 175 
2 Quincy | Cc. 8S. & Ware- 10 Draper Co., common-_-___...-- 295 
NE Ee 101 flat; 5 Saco Lowell Shops, pref._..... 105 
6W.L. eases Shoe Co., pref..103 10 Ludlow Mfg. Associates__..... 130 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
50 Lanett Cotton Mills....-...-- 117 22 Draper Co., common......-... 295 
1] Lymen BAi6s. 5 ss isks ccc ecd 125 8 Heywood Bros. & Wakefield, pf. 99 
20 York Manufacturing._......-- 10 10 O’Bannon Corp., com., ex-div__114 
10 Dartmouth Mfg. Corp., com...210 11 Equit.Accident Co. of Boston... 31 
1 Lancaster Mills .............. 85 10 Hood Rubber, pref..........- 115% 
1 Chicopee Manufacturing- ----- 100 12 Atlantic Maritime Co......__. , 50 


15 Pepperell Manufacturing. 140 %-140% | 








Imports and Exports for the Week.—The following are 
the reported imports of merchandise at New York for the 
week ending April 29 and since the first week of January: 


FOREIGN IMPORTS AT NEW YORK. 





| 


| 1915. | 1913. 





For week end. April 29. 1916. 1914. 
For the week....---.-_____ | *30,000,000| $23,762 256 $20,502,332! $19,114,366 
Previously reported__.____.| 393.371 908} 300,660,407 | 332,765,580] 322,570,592 








'$423 ,371,908) $324 423,363 '$353 $353,267,912'$341 ,684,968 





*Estimated. 
EXPORTS FROM NEW YORE. 





Week ending Apr. 2%. 


For the week.............. 
Previously reported 


Total 17 weeks___.....--! 


1916. 1915. 1914. | 1918. 


$30,061,801; $24,763,189 $16,554,488] $17,254,672 
788,600,731) 422,740,493, 322,766,726; 313,204,288 











—_—_ 


$818,662,532|$447,503,682 $339,321,214'$330,458,010 








EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























Week ending Aprii 29. Exports. Imports. 
Gold. Since | Since 

Jan. 1, Week. Jan. 1. 
$5,774, 998) $215,660! $8,863,240 
ouainke te teh 2 808 
10,279,841,  19,575| 9,444,966 
400, 1,763; 1,045,881 
OR . eee 80,000; 6,614 ‘376 | 86,945! 3,175,436 
ae einer COUR... <cbeclacensul. ~cpanes 2,065,604 73,145 850,510 
I BO io ain ws nibiienecentes tala $1,624,300 $25,134,819 $397,088/$23,380,841 
NR SE sae rahe te nt as sine 135,188} 3,380,588; 309,058; 9,754,649 
Total ats eiihdlaa <leeeanimas eon able 10,000} 18,413,104) 76,495! 3,682,077 

ilver. 

nt WN ccs to ccecakacoce $816,817/|$13 476,639) $750 $13,483 
DUOMO... .cccsscncccsoscnscoccdsn} ' Saceen] > “sudeesa’ ie ee 5376 
Dp ancscunbbotisnbdntnanhel tame «smile l.. sobeege . aaaiaien 
WRG SOONG. . owl ccccnevbtucuceda 36,658 663,683; -.-.... 45,870 
DE ccitvestcadsscstneacaekedl . maaan 15,000) 3,820) 3,164,851 
Gouth Amerion......<.....00<0+-.-- 100,000 462,440 46,715| 1,779,985 

All other countries_........-.-.-- 220 7,500) 5755 83 ,2 
De TAG. cddiiinne~vettsjaimiin $953 ,695 $14,625,262 $116,040; $5,489,837 
,. 5 |) Were e ee" 764,485| 13,679,393; 101,491) 1,875,314 
Tee B86: asin ttines ddbenksood 815,162) 13, ‘890, 312 15,888! 3,762,619 

Of the above exports for or the w week in 1916, $624, 300 were e American gold coin. 











The Federal Reserve Banks.—Following is the weeklystatement issued by the Federal Reserve Board on Apri 29: 


The Federal Reserve Board’s 
ye 5 millions in the combined 


mine investments in bankers’ 
the Richmond, Dallas 
about 4.4 miltions ia its gol 
tances on hand 


tances and municipal wartante, 


and San 
d reserve, W. 


banks. 
while smaller, though su 


ow an increase of 3.3 the banks ex 


tial, 
per on hand declined in amount by over 0.6 —e Richmond po Atlanta 
cont Kansas Ci 
thin 60 da; 


regules weekly bank statement indicates a decrease for the week of about 2.5 millions in the total reserves and of 
Ss d reserves of the The earning assets of 


the banks show an increase of about 4.4 millions, mainly the result 


me net withdrawals of gold, 7.4 millions, are shown for Soe New York bank, while gold withdrawals in excess of 1 million dollars each are 


old was transferred to other banks. Thus Philadelphia 


ae eee an increase 
of gold are shown for the Atlanta, Chicago and 
smaller figures 


than the week ‘before 


Accep- 
report larger holdings of this type of . Of the total bills on 
A rotal of 2-4 millions of agriculteral anal live-stock paper maturing 


after ys is shown, largely in the City an Chicago . 

e bond holdings of the uring the "week by over ,000, cago, New York and Minneapo ee ae No further on 
versions of 2% oa 8 are shown. Warrants on hand increased over F. on, Chicago, wow > oS a Minneapolis repo: gains. 
the total ts, acceptances constitute sow 30.6%: United States bonds, 29.4%; 7B discounts, 138° yg a oaltel States ho 
wy notes, 2.5%. “SThe ratio of earning assets to paid-in capital stands now at 284%, Bese | "with 6% the week ore and 173% three months 


‘ore. 
The transfer of meemaber be banks from the eleventh to the sixth district 


apparently accounts for a decrease of abou ger Rog y Oy the peiate costal of 
the Dallas bank. Government deposits are now in excess of 40 millions, ving, incressed by about 5.4 miitions y at the three Eastern and the 
re) bank. ‘Net bank dep sits fell off over 4.3 millions. 1 New York and Chi both nsiderable net withdrawals for, the e week. 
e amount of Federal notes in is given as $1,669, , or abou week bef 


qpents report a total s $185,424 34,000 of Federal Reserve awed outstan 
ce the begi of the year the amount of otustan 
reserve note ios of about 163 millions and aggregate 


reserve notes has declined about 28 
bilities thereon of $8,851,000. 


$300,000 
ch they hold S75 847 ,000 or 


d and $10, 24no 000" of paper 
7 millions, or 13. 


mo The banks show # tai 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 


In the second table we 


show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federa! Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBInep REsoURCES AND LIABILITIES OF THE FEDERAL 


Reserve BANKS AT THE CLOSE OF BUSINESS APRIL 28 1916. 

















































































Apr. 28 1916| Apr.20-21'16| Apr. 14 1916| April 7 1916.| Mar. 31 1916| Mar. 24 1916) Mar.17 1916.) Mar.10 1910.|acar. 8 1916, 
RESOURCES. 
Gold coin and certificates in vault...........- $234,304 ,000|$239,882,000|$245,714,000|$245,778,000/$258,052,000 ren sna am $257,875 $261,822,000 
settlement fund..........-.---------- 75,421,000] "74.785.000) "75.890.0001 "80.011,000] "78.640.000) "79.680.000| 78.970,000)"78.170.000) 74,800,000 
Gold redemption fund with U. 8. Treasurer--| 1,457,000] 1,473, 1,495,000] 1,649,000} 1,548,000} 1,578,000) 1,623,000] 1.494 "538,000 
Total gold reserve......-..-.---------- $311,182,000|$316,140,000|$322,899,000| $327 ,338,000|$335,240,000|$342,124,000| $334,473,000 L__. $338,250,000 
Legal tender notes, silver, &0----------22222 12,011,000} 9,505,000| 11,504,000| | 11,600,000| 9,938,000 12,223,000 a 20,036 12,094,000 
Total MAUTVe....--0--.0-------------- $323,193,000|$325,645,000|$334,403,000|$338,938,000|$345,178,000|$354,347, 777 ,000|$358,575,000|$351,244,000 
Bills discounted and bough 
Maturities within 10 days............- $9,153,000] $9,048,000] $7,232,000| $6,911,000| $7,126, $6,786,000 
Maturities from 11 days.........- 15,291,000) 13,868,000) 15,905,000} 13,558,000) 11,721,000 etry +4 
Maturities from 31 to 60 days.........- 688 26,137,000) 23,574,000) 21,930 21,409,000 21-108 20,511,000 ik 18,115,600 
Maturities from 61 to 90 days.--------- 14,495,000] 15,124,000| 17,605,000| 20;134,000| 19,453,000 18,964,000| 11°911,000 
Maturities over 90 days......---- ana 2,406 127, 954, 1,851,000} 1 2,321,000 
Keen canniinteceeel ----| $69,033,000] $66,304,000] $66,270,000] $64,384,000] $61,675,000} eed ee rep ed $53,498,000 
* Acceptances (included in above).........-..| $47,585,000] $44,237,000] $44,108,000] $42,116,000] $40,408,000| $39,244,000) meee $32,940,000) $30,783,000 
Investments: U. 8. bonds. $45,841,000| $45,204 924,000 
Si ateas 5.841.000) $45,204,000 $44 $45,226,000) $40.275,000|t840,184 $34,141,000) $33,068,000 
warrants....-----2-| 36,983,000|  35:802,000| 36:706,000| 36:256,000| $3,015,000| 43.400 83,755,000] 30,580,000 
Total ~~... '$155,647,000!$151 ,240,000'$150,134,000'$146,798,000'$134,965 pee ate ,000'$121,374 
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Apr. 28 1916| Apr.20-21'16|Apr. 14 1916| April 7 1916.| Mar. 31 1916| Mar. 24 1916|Mar.171916.|Mar.10 1916.|Mar. 3 1916. 
RESOURCES (Concluded). 
Brought forward (total reserve & earn’g assets) | $478,840 ,000/$476,885,000|$484,537 ,000| $485,736 ,000/$480,143,000| $487,718 ,000| $475,724 ,000|$479,949,000 $467,344,000 
Federal Reserve notes—Net_...........--.-- $21,604,000| $21,731,000| $22,159,000} $21,761,000) $25,118,000) $24,849,000) $24,608,000) $24,838,000) $25,567,000 
Due from Federal Reserve banks—Net- - ---- 14,658,000} 17,515,000} 16,825,000] 11,161,000} 13,128,000} 12,628,000) 16,248,000) 12,647,000) 20,576,000 
AM Giher vescurete. fo boc oon Scene ck 4,533,000} 3,576,000} 4,023,000! 7,587,000} 4,975,000) 4771,000| 5, :028,000| 5,213,000} 5,969,000 
ON RS. sn caccincceeusa $519,635 ,000|$519,707 ,000| $527,544 ,000| $526,245 ,000| $523,364,000/ $529 ,998,000 $521,608 ,000| $522,647 ,000 $519,456 ,000 
gq LIABILITIES. 
SE Mei tei ccc mbichacadesne<ee $54,793,000] $54,843,000) $54,845,000] $54,843,000) $54,888,000) $54,910,000) $54,937,000) $54,944,000) $54,919, pred 
Gorertscaes yee RENE TEAR, ERS 40,660,000} 35,291,000) 34,732,000} 37,016,000) 38,469,000) 35,088,000) 32,380,000} 30,639,000; 36, 
Reserve deposits—Net__........__._______- 413,011,000] 417,349,000| 426,507,000] 423,497,000) 419,987,000) 428,816,000) 423,259,000) 426,322,000 418,718, “000 
Federal Reserve notes—Net-__..........._-. 8,851,000| 9,617,000 9,511,000 9,500,000} 8,903,000 9,977,000} 10,203,000} 10,178,000) 9,635,000 
Federal Reserve bank notes in circulation... - 1,669,000} 1,964,000! 1,423,000} 1,251,000 964,000} 1,053,000 681,000 SIO. daansten 
ea eae 651,000 643,000 526,000 138,000 153,000 154,000 148,000 145,000 141,000 
NE MINI ook cnc coneceoceeas $519,635 ,000|$519,707 ,000 $527 ,544,000| $526,245 ,000| $523,364,000| $529,998 000 $521,608 ,000|$522 647,000 |$519,456,000 
Gold reserve ag’st net dep. & note liabilities (a) 69.5% 71.1% 71.1% 71.3% 73.8% 74.2% 744% 74.5% 76.2% 
reserve ag’st net dep. & note liabilities (a) 72.2% 73.2% 73.7% 73.9% 76.0% 76.8% 76.9% 78.9% 79.1% 
Cash reserve against net deposit liabilities after ; 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
CONE QD os Sincniccncenncsmdecend 72.8% 74.0% 74.4% 74.6% 76.7% 77.6% 77.8% 79.8% 80.0% 
(a) Less items in transit between Federal Re- 
lee $14,658,000) 17,515,000} 16,825,000) $11,161,000] $13,128,000] $12,628,000) $16,248,000) $12,647,000) $20,576,000 
Federal Reserve Notes— 
Issued to the banks.................--- $185,424 ,000/$186,643 ,000| $186,761 ,000| $199,536 ,000|$190,232,000|$190,903,000' $191 ,165,000| $191 ,678,000/$191 ,303,000 
Pee Or MNS. 8 a dickdaccancoad 22,330,000} 22,324,000) 22,526,000} 22,219,000) 27,166,000) 27,069,000 26,298,000) 26,864,000) 27,501,000 
ee Oe $163 ,094,000/$164,319,000 $164,235,000)$168,317,000 $163,066 ,000/$163,834,000 $164,867,000|$164,814,000 $163,802 ,000 
Gold and lawful money with Agent__________ $175,847,000 $176,433,000|$176,883,000'$180,578,000 $179,281 000 $178, 706,000 $179,272,000 $179. 474,000|$179,734,000 
Carried to net assets... .................... 21,604,000) 21,731,009} 22,159,000) 27,161,000} 25,118,000} 24,849,000; 24,608,000 ‘000! 25,567,000 
Carried to net labilities..................- 8,851,000} 9,617,000} 9,511,000} 9,500,000) 8,903,000) 9,977,000, 10,203,000 10, 178,000} 9,635,000 
Federal Reserve Notes (Agents’ Accounts)— ! 
Received from the Comptroller______.__- $286 ,140,000/$281,140,000/$278,980,000 $278,980 ,000| $277 980,000 $277 ,580,000 $277 ,580,000 $277 ,220,000/$275 420,000 
Returned to the Comptroller._......._.- 39,507,000) 38,451,000| 37,621,000) 33,276,000} 32,633,000) 32,008 000) 30,602,000, 29,899,000} 29,540,000 
Amount chargeable to Agent______-- $246 ,633 000! $242,689 ,000|$241,359,000 $245,704,000|$245,347,000 $245,572,000| | $246,978,000 $247,321 ,000/$245,880,000 
tt  — # Sapte 61,209,000} 56,046,000| 54,598,000; 55,168,000} 55,115,000) 54,669 000) 55,813,000| 55,643,000| 54,577,000 
Issued to Federal Reserve banks- ---. $185 ,424,000| $186,643,000/$186,761,000/$190,536,000| $190,232,000|$190,903,000  $191,165,000 $191,678,000/$191,303,000 
How Secured— | 
By gold cota and certificates............ $117 ,487 ,000|$117 ,652,000/$117,823,000| $120,953 ,000/ $120,883 ,000| $121,122,000) $120,473,000 $120,122,000/$120,293,000 
vy DP ontndindiitmoeneachncooned| ~ bebbbneel . cebmebinnel.-...benheabel -. eemeneeel . oaitiamel>>.c eee). sieneel <i. eel. -. sian 
By commercial paper............-.._.- 9,577,000} 10,210,000! 9,878,000} 9,958,000} 10,951,000} 12,197,000) 11,893,000) 12,204,000) 11,569,000 
Credit balances in gold redemption fund-- 9,210,000! 9,631,000) 9,380,000) 9,905,000} 9,918,000! 10,214,000| 10,739,000) 10,612,000) 9,871,000 
Credit balances with Federal Reserve B’d_| 49,150,000| 49,150,000} 49,680,000, 49,720,000} 48,480,000) 47,370,000; 48,060,000) 48,740,000) 49,570,000 
ee ean glee Suede adoe $185,424 ,000/$186,643 ,000/$186,761,000/ $190,536 ,000 $190,232,000 $190,903,000 $191,165,000 $191,678,000|$191,303,000 
SS. onl eee OE oO OSS OSS OSS l_Oo———————————SSSS  —E—eeeee 
Commercial paper delivered to F. R. Agent__' $10,242,000! $10,725,000] $10,743,000! $10,770,000! $11,180,000! $12,373,000' $13,023,000! $13,027,000! $13,039,000 





ed 
— 





*Including bankers’ and trade acceptances bought in the open market. t Amended figures, 
WEEKLY STATEMENT OF a > LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 28 1916 





| Boston. | New York. Philadel’a. Cleveland. Richmond. Atlanta. | Chicago. | St. Louis. Minneap. Kan. tty Daltas. |San Fran | Total. 


RESOURCES. Gees Seay St 3 $ $ ae oe aS Bek ee $ $ 
Gold coin & etfs. in vault) 6,123,000140,410,000 9,416, 000 11,807,000, 4,865,000 6,081,00033,545,000 4,686,000 3,632,000 4,307,000, 3,836,000) 5,596,000234,304,000 
Gold settlement fund-_.-| 9,774,000, 9,689,000 5,652,000 7,716,000 8,721,000, 3,079,000 7,064,000 5,075,000 4,612,000 4,336,000 8,610,000) 1,093,000 75,421,000 
Gold redemption fund -- 5,000, "250,000, * 50,000, 23,000, ‘234,000 337,000 ‘200,000 ' 11,000 * 30,000, 71,000 '236,000| * 10,000, 1,457,000 

Total gold reserve... -/15,902,000}150,349 ,000|15,118,000 19,546,000 13,820,000, 9,497,00040,809,000 9,772,000 8,274,000 8,714,000 12,682,000 6,699,000311,182,000 
Legal-ten.notes,silv.,4c., | 56,000, 4,509,000, 1,862,000 959,000 126,000 211,000 1,921,000, °870,000 ‘517,000 '151,000, (811,000, 18,000 12,011,000 























Total reserve......-- ‘15,958,000 154,858,000 16,980,000 20,505,000 13,496,000 9,708,000 42,730,000 10,642,000 8,701,000 8,865,000 13,493,000) 6,717,000323,193,000 
Bills: | mists a 
Discounted—Members| 331,000, _ 411,000 581,000 262,000, 6,309,000 3,584,000 1,744,000, 541,000, 656,000, 1,667, 000 4,931,000 1,000 21,448,000 


Bought in open mkt--_|10,904,000, 17,747 ,000) 7,057,000 1,924 000, 480,000 752,000 3,153,000 1,327,000 1,138, 000 "986,000, -.--2__- 2, 17. 000 47,585,000 
Total bills on hand---/11,235,000) 18,158 000 7. 638, 000 2,186,000) 6, 789,000 4,336,000 4,897,000 1,868,000 1,794, 000 2,653,000 4,931,000) 2,548,000 69,033,000 
Investments: U. 8. bds_| 3,077,000 : ae 000) 3, 4. ont 4,600, 000 1 1, vary _ 2,033,000 8,423,000 2, poy ,000 2,273 ert 8,736, 000 2,841,000 3,516,000 45,841,000 
































One-yr. U.S. Tr. notes, 250,000 2'000| 462,000 | .-....| 456,000 -.....| | ....-- ‘000 ee co ee ee | 3'840,000 

Municipal warrants..| 2,466,000 15° 493:000 | 8,319,000 4,977,000 60,000 6,000, 4,528,000 1,237,000 1,619 000, 1,010, 000 eieeedio 2,218,000, 36,933,000 

Total earning assets-_|17,028,000, 87,733,000,14,957,000 111,763,000 8,600,000 6,375,000 17,848,000 6,444,000 6,036,000 12,809,000, 7,772,000) 8,282,000155,647,000 
Fed. Res've notes—Net, 934,000, 9,630,000 153,000 426,000 -...- 1,186,000 1,635,000 1,001,000 1,429,000 -...... -..--- 5,210,000, 21,604,000 
Due from other Federal | | 

Reserve Banks—Net.| 1,877,000, __-_-- | 191,000! 835,000 2,892,000 234,000 1,484,000 2,706,000 2,297,000, 1,410,000, _____- 3,555,000 014,658,000 
All other resources... __ 62 ,000, 299,000, 103,000, 324,000" 78,000 843,000 ‘551,000 "294,000 ‘136,000 ‘694,000, 873,000, 276,000, 4,533,000 

Total resources._..-- 35,859, 000, =¥ 520, 000382 384 000,88, 853,000 25,516,000 18,346,000 64,248,000 21,087,000 18,689,00023,778, 00022, 138,000:24,040 cee 635,000 





i 
LIABILITIES. r 

Capital paid in...____- | 4,950,000) 11,299,000] 5,216, oo 5,948,000. 3,346,000 2,408,000 6,670,000 2,788,000 2,571,000. 3,002 pe 2,669,000 3,926 ated 54,793,000 
Government deposits. --| 2.072, '000| 8,186,000 2,815,000 '733,000| 6.424.000 7,054,000 1.493.000 2°630,000 434,000 1/286,000| 5,769,000) 1, 


,000. 40, 660, "000 
Reserve deposits—Net-_ (2 ,823 000) 180,448 000 24,353 ,00027, 172,000'11,545,000 8,773,000 56,085,000 15,669,000.15,684,000 16,733, ‘000! 9,857 ,000/17,869, 000/413, 011,000 
Fed. Res’ve notes—Net.|  _ __----! 











ehsedl: woukeal olla 156, aon icin les pa Pipi --.---| 1,088,000, 3,607,000 -.._.., 8,851,000 
F.R.bank notes in cire’n) _____- eres wits Lk we aiauet, cen bs Reaumal 2 laiiaemt —eicheaul > Sanat Gacceiad 1,669,000, | ..-_.- peer | 1,669,000 
Due to F.R.banks—Net|  -___-- | BH87,00G onanee | eae aktenhl <i neeel  senginel , saseeal | Gaaaeaee Umea igh "papain ae | amaee 
All other liabilities... -- SR OOG. oo cedel hadi i OED BUR BR - anccwcl |: cdedie! Gemeedt? weed bs . legremets | 4e 481,000. 651,000 
Total liabilities--_--__- \35,359,000/202 ,520, 000 32 384, 000 33,8: 853,000 25,516,000 18,346,000 64,248,000 ,21,087000 18,689,000 23,778. 00022,138 000 24, 040 aa sh 635,000 
Federal Reserve Notes— 
Issued to banks- ~~ ~~ \10,788,000| 70,791 000 6, on8. 000/10,542,000 10,828 000 14,678,000, 3,796, 000 7,312,00013,105,000 9,482,000,15,705 000) 11,611,000|185,424,000 
In hands of banks...-| 934,000; 9,630,000 3,000 426, 000 464,000 1,186,000 1,635,000 1,001,000 1,429,000' 142,000, 120,000) 5,210,000 22,330,000 











F.R. notes in elrculation, 9,854 ,000 61,161,000 6,653 090, 10,116, 000 10,364,000 13,492,000, 2,161,000 6,311, 000 11, 676,000 9,320, 000 15, 585,000) 6,401 ,000'163,094,000 


Gold and lawful money) | 
with agent........_. /10,788 000 70,791 000, 6,806 0010, 542,000) 6,208, 000 18, 678, 000) 3,796,000 7,312,00013,105, 000 8,232, ni 978 ,000)11,611,000/175,847 ,00 
Carried to net assets. ——_| 934,000} 9,630, 000) 153, v00) 426,000 °._.__- 1,186, 000 1,635,000, 1,001 000 CMO nnccesl kis 5,210,000, 21,604,00 
Carried to net liabilities.|  _____- } 5+ alae arial cries Me re PE 7 >" i scant sec Saapiaanteancte Releagarepec2 bicgaic: > ade ste 1,088,000) 3,607,000) _....- | 8,851,00 
a Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS APRIL 2 81916. 














Boston. | New York. |\Phtladet'a | Cleveland. | Richmond.) Atlanta. | Chicago. | St. Louts.| Minneap.|Kan.Ctty.| Dallas. |San Fran| Total. 











Federal Reserve Notes— 


A $ $ $ $ $ $ $ $ $ $ $ $ $ 
Reo’d from Comptrol'r20,380 ,000)114,240,000|15,480,000)13,360,000|17,000,000/20,400,000) 9,380,000, 9,600,000|19,000,000)13 ,000,000/22,140,000|12,160, 86,140,000 
Returned to Comptro’r| 2,112,000) 25,449,000, 2,581,000) 1,118,000} 2,772,000) 1,626,000} 703,000 (526,000 185,000, 545,000 1:341;000| ‘549 39,507,000 


Chargeable to Agent. ._|18,268, 88,791 ,000)12,899,000| 12,242 ,000)14,228,000/18,774,000| 8,677,000) 9,074,000)18,815,000/12,455,000 pe 0 ger og 
6 
































In hands of F.R.Agent| 7,480,000) 18,000,000} 6,093,000] 1,700,000 3,400,000! 4,096,000] 4,881,000 1,762,000) 5,710,000, 2,993,000 5,094,000)  -..... 1,209,000 
ame for. R. bank-|10,788.000 70,791,000) 6,806,000\10,542,000/10,828,000,14,678,000| 3.796,000 7,312,000/13,105,000 9,462,000|15,705,000)11 ,611,000|185,424,000 
Ph Pa. 1 e-- 10,200,000) 67,917,000) 3,360, U.POO NG... asinc ch Jcinbentttt aacnns 2,850,000/10,140,000| 3,780, 9,540,000) ----..- 117,487,000 

With Fi Been rasa eer 3,110;000 pee 5,800, 137450;000) 8 10,000 4,130,000) 2 $50,000 3 300,000 1 630, ll 370, 49'150;000 
hai aaasiaen )6)6)h3s6hOULh/|hl (3s ek st sPtCrdrthtCStCdYCC Bt: ag r lt Or ape vin 

oS ee SS Re ee ee | ee eer) Pera RAO DOG Oreckkn ae ‘evevesl 7: ocemekin edeoks 1,230, 3,727,000) «...-- 9,577,000 














Bel stbsibiitied Bani ; , 
sme ee25i = =--|10,788 | 70,791 —s 806 —— 542,000|10,828,000}14,678,000, 8,796,000, 7,312,000)13,105,000, 9,462,000 15,705,000|11,611,000|185,424,000 
Neithes 885, seeeil’ ascend! ‘gucagel: \ticeuudt An ane piste 
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Statement of New York City Clearing House Banks and Trust Companies.—The followi 


shows the condition of the New York Cit 
separate banks are the averages of the daily results. 


Clearing House members for the week ending April 29. 


detailed statement 


he figures for the 
In the case of the totals, actual figures at the end of the week are also 


given. In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates,jfor the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


































































































CLEARING HOUSE Nat .Bank| Nat .Bank Addit’al 
MEMBERS. Captial. Net Loans, Notes Notes Depostis Ni 
Profits. | Discounts, Legat [Reserve [Not with Bank 
Week Ending Investm'ts,| Gold. Tenders.| Stiver. | for State | Counted Legal Time Circula- 
April 29 1916. Bt Mar. 3} &c. Institu- as Deposits. i 
(00s omitted.) State BksMar. 17 tions). | Reserve]. taries. 
Members of Federal Average Average. | Average. | Average. | Average. | Average. Average. | Average. Average. | Average, 
Reserve Bank. $ $ $ $3 3 $ $ $ $ $ 
Bank of N. Y., N.B.A.| 2,090,0| 4,779,1 35,358,0| 2,031,0) 1,070,0 8 S419 Dh nenksc 1,587,0 796,0 
Merchants’ Nat. Bank) .2,090,0) 2,324,6 ,767 1,077,0 863,0 33,0 SEG ocican| SOREL D. siasae 1,831,0 
Mech. & Metals Nat__| 6,000,0) 9,335,0) 124,916,0) 18,813,0) 2,950,0 94,0 9,666,0; -..... 2,691,0} 4,955,0 
National City Bank_._| 25,000,0/a39,074,5| 402,842,0| 69,369,0) 11,151,0 81,0 85,761,0} ...... ‘ 1,799,0 
Chemical Nat. Bank...| 3,000,0| 3,011,2 37,463,0| 1,359,0 288, 45,0 2,272.0) ......| 32,025,0) ...... 450, 
Atlantic National Bank) 1,000,0 779,09 12,699,0 846,0 138,0 31,0 ieee  oeeees 125,0 50,0 
Nat. Butchers’ & Drov. 300,0 83,7 2,403,0 55,0 39,0 5,0 SOS 0 .cciacl -- BRR sec. 48,0 
Amer. Exch. Nat. Bank! 5,000,0) 5,257,7 80,926,0| 5,677,0 949,0 96,0 7,354,0) -.-... 3,141,0} 4,921,0 
National Bank of Com_| 25,000,0) 18,211,6| 238,021,0) 16,007,0; 5,681,0 6,0 18,796,0}; ...... 4,0 
Chetham & Phenix Nat.) 3,500,0) 2,210.8) 62,676,0) 2,821,0) 1,597,0 365,0 4,989,0) ...... 5,145,0| 1,773,0 
Hanover National Bank) 3,000,0) 15,553,3) 125,891,0) 20,185,0) 2,420,0 17,0 O45,0] ......}: 1489086.0) <2... x 
Citizens’ Central Nat..| 2,550,0| 2,512,6 26,799,0} 1,150,0 157,0 49,0 2,.202,0| ...... 1,058,0| 1,026,0 
Market & Fulton Nat..| 1,000,0) 1,992,8 9,707,0} 1,670,0 623,0 126,0 LGOEM .é.nccak | A cali 201,0 
Importers’ & Traders’._' 1,500,0) 7,687,7 32,702,0; 1,424,0) 1,286,0 52 Sa cwcccal ME. aoe 50,0 
National Park Bank___| 5,000,0) 15,679,9| 145,889,0) 8,467,0|) 2,480,0 102,0 BOO sscnnn 1,393,0| 3,556,0 
East River Nat. Bank. 250,0 76,3 2,163,0 123,0 30,0 8 203.0; ......| 3,265,0) -...... 50,0 
Second National Bank_| 1,000,0| 3,323,1 17,969,0; 1,480,0 253,0 52,0 LAGU) ~2sas2) °° 36,7060] ...... 695,0 
First National Bank___| 10,000,0! 22,754,3| 162,229,0) 9,367,0)| 2,384,0 41,0 GRD issue 125,0| 4,910,0 
Irving National Bank_.| 4,009,0; 3,953,8| 67,328,0| 4,825,0| 1,650,0 16,0 SU . s<aben 117,0 640,0 
N. Y. County Nat. Bk. 500,0; 1,215,3 9,986,0 386,0 121,0 92,0 oF eee ee CY ee aes 198,0 
Chase National Bank._| 5,000,0) 10,282,0) 195,252,0) 15,545,0) 6,061,0 44,0 17,442,0) ..-.-. 4,653,0 450,0 
Lincoln National Bank.| 1,009,0) 1,910,5 19,791,0} 1,369,0 665,0 37,0 LATBE cncane 7,0 893,0 
Garfield National Bank) 1,000,0| 1,272,0 9,441,0 780,0 176,0 26,0 i RR ga 399,0 
Fifth National Bank__.-. 250,0 417,6 5,124,0 155,0 118,0 4,0 SITE wrachesdios 95,0 248,0 
Seaboard Nat. Bank._.| 1,000,0) 2,863,9 38,517,0) 2,654.0; 1,508,0 31,0 4,538,0} ......| 46,967,0) ---..-. ¥ 
Liberty National Bank_| 1,000,0) 3,340,4 54,195,0;| 2,001,0) 1,101,0 16,0 GBISan «55-6 1,978,0 ’ 
Coal & Iron Nat. Bank_| 1,000,0 706,3 9,179.0 669,0 123,0 26,0 WAG  cccuok 200, 414.0 
Union Exchange Nat._| 1.009,0| 1,056,3 11,886,0 328,0 415,0 22,0 MN S2acen 0 395,0 
Nassau Nat. Bank....| 1,000,0; 1,110,9 ,880, 311,0 157,0 37,0 RES eee Sgt 139,0 
Broadway Trust Co...) 1,500,0 920,9 19,114,0} 1,533,0 0 55,0 RABE «22s ee 
Totals, avge. for week 115,350,0 188,702,1/2,001,113,0|192,477,0) 46,663,0) 53,621,0) -_.._. 1,617,0 165,500,0} ...... 2,101,013,0| 28,220,0) 31,696,0 
Totals, actual condition’ April 29; -...-.. 1,988 ,044,0|193,265,0) 46,330,0) 56,375,0) -....- 1,537,0 165,002,0) ._-.-- 2,091,796,0| 27,978,0| 31,765,0 
Totals, actual condition April 22) ---.-..- 2,030,195,0|192,459,0| 46,083,0) 57,967,0) -..... 1,673,0 7,0|165,979,0) .....- 2,133, 9,0) 31,808,0 
Totals, actual condition April 15; ---.-.- 2,017,641,0|199,489,0| 51,468,0) 59,528,0) - .... 1,758,0 170,522,0) ...... 2,1 24,821,0) 31,728,0 
Totals, actual condition! April 3/ --.--..- 2,045,386,0,193,882,0) 52,866,0) 62,437,0) -..... 1,617,0 866,0) ~-...- 2,175 24,531,0) 31,874,0 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co.| 2,050,0) 4,930,4) 43,430,0| 6,374,0| 2,571,0) 1,878,0 RE Saaceee 3,157,0| 1,217,0 Cee. asvnin 
Bank of America.._... 1,500,0} 6,308,1 33,914,0| 3,574,0) 2,239,0 966, IM -sedntsl sastedk?) ei 45d ai) DORR . tekst Cie 
Greenwich Bank-.-..... 500,0; 1,205,9 11,556,0 970,0 198,0 546,0 Ee re GOGMN aacdeu SOE. accuse 
Pode Mane. .........- 500,0; 1,008,2 ,012,0 222,0 615,0 84,0 BRDU. ~-apedtel : ) epccsalk* eandal: cbcantek > ID: Meant - decades 
People’s Bank_....... 200,0 447,6 2,457 141,0 109,0 105,0 Sat aéddda 155,0 SOG. Ee ek nol en 
Metropolitan Bank._..| 2,000,0| 2,015,2 14,947,0 932,0| 1,026,0 751,0 BEAR -cenenel |= SE wsenael scchoat BL ‘Aeneuel” noewn 
Corn Exchange Bank._| 3,500,0) 7,026,4 75,599, 9,600,0; 7,460,0} 5,038,0 «eee eee eS 10,0008 GOBOGR <sseiil.. cadace 
Bowery Bank_-_.._-.-.- 250,0 797,4 4,122, 322,0 53,0 65,0 Tie ¢ teen 223,0 24,0 , * a 
German-American Bank! 750,0 758,3 5,908 757,0 209,0 76,0 GE thecal ennkndh:: SD eacbasbs, A | baba cceckaa 
Fifth Avenue Bank---- 100,0} 2,293,6 16,805 2,267,0 693,0| 1,048,0 eRe ee ee Cees Si a MA RR CARE L 
German Exchange Bank 200,0 826,9 4,934, 81,0 54,0 126,0 IER A. woecen SRO wcmiinnl TE dada Viedeonia 
Germania Bank... ... 200,0; 1,077,0 6,366 659,0 51,0 165,0 , eee _ eRe See EE ee! Gees 
Bank of Metropolis....| 1,000,0) 2,154,1 14,630 967,0 307,0: 536,0 432). nes--s 851,0 FORD. 36,0008... devenalcektocs 
West Side Bank___.___ 200,0 630,6 4,733 298,0 244,0, 122,0 35,0) jankbad 0) B40; 4,71 BE wicenn| 4008 
N. Y. Produce Ex. Bk_| 1,000,0) 1,048,4 13,618,0, 2,130,0 347,0) 358,0 93,0) Nowak 1,089,0) SAUD) OA Skdieanal dasies 
State Bank_........_. 1,500,0 581,5| 22,074,0) 2,174,0 724,0) 542,0, 180,0) ea 1,500,0; 1,122,0! SA ceed 
! 
Totals, avge. for week_| 15,450,0; 33,109,6| 281,105,0) 31,868,0) 16,900,0) 12,406,0) 2,023,0; -.-.-- 8,588,0 15,889,0| MOE . .cianee 
Totals, actual condition’ April 29) -~..... 279,466,0| 31,838,0) 17,036,0| 10,150,0; 1,819,0) -.-... 8,611,0'15,431,0 OS eer 
Totals, actual condition April 22) -----.- 281,268,0) 30,669,0) 16,354,0) 14,590,0) 1,972.0) -.--.. 9 0 14,692,0 La kgeaed 
Totals, actual condition April 15) ------ 292,9096,0, 28,187,0| 10,479, 9,690,0; 1,930,0) -..... 13,966,0| 9,544,0 IE 9 oaiauas 
Totals, actual condition April 8) ----.-- 298 ,827,0) 28,785,0) 10,884,0| 10,077,0) 1,829,0) -.--.-. 13,980,0| 9,617.0 062,09} ...... 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co....| 1,500,0 817,4| 34,801,0 ,919,0 126,0 418,0 pk he ee 0; 3,091,0 8,312,0 
Bankers Trust Co-_--__- 10,0)0,0| 15,914,2) 226,054,0) 21,123,0 163,0 90,0 ea oe oe 00,0) 1,219,0 21,108,0 
U.8. Mtge. & Trust Co.| 2,000,0| 4,627,9 ,568,0; 3,292,0 49,0 333,0 CF aa 0} 9,910,0 17,571,0 
Astor’ Trust Co__.._.- 1,250,9| 1,632,2 30,219,0| 2,240,0 21,0 203,0 eee 0} 2,596,0 7,533,0 
Title Guar. & Trust Co_| 5,000,0) 12,295,3 37,365,0| 1,573,0 370,0 120,0 1688) c-cd ,0| 4,278,0 775,0 
Guaranty Trust Co____| 20,000,0; 30,638,6; 391,803,0) 32,320,0 925,00} 3,158,0 BE ibn we 0} 8,714,0 38,846,0 
Fidelity Trust Co__._- 1,030,0| 1,230,3 9,272,0 590,0 52,0 92,0 SRO 662,408 359,0 399,0 957,0 
Lawyers’ Title & Trust.| 4,00),0) 5,378,0 24,498,0} 1,319,0 238,0 125,0 20,0 828,0 904,0 1,346,0 
Columbia Trust Co....| 2,000,0; 7,779,1 87,846,0| 5,807,0 135, 1,111,0 214,0 3,651,0) 3,759,0 15,961,0 
People’s Trust Co___.- 1,090,0) 1,622,5 20,153,0) 1,407,0 118,0 281,0 121,0 950 1,971,0 1,337,0 
New York Trust Co___| 3,000,0, 11,268,6 68,229,0| 4,584,0| 1,471,0 627,0 34,0 2,779,0| 7,852,0 8,003 ,0 
Franklin Trust Co_-___- 4 000.0! 1,311,4 21,651,0) 1,296,0 47,0 195,0 54,0 889 853,0 4,401,0 
Lincoln Trust Co_.--- | 1,000,0 514.8 13,090,0 855,0 94,0 283,0 61,0 641,0 649,0 667,0 
Metropolitan Trust Co-| 2.000,0;| 6,416,7 59,891,0| 4,588,0 216,0 772,0 BERN. f Skecnd 2,632,0} 1,416, 7,569,0 
Totals, avge. for week.| 54,750,0)104,447,0 1,081,440,0| 82,913,0| 4,325,0) 7,808,0) 1,939,0) -..-_. 47,029,0|47,611,0 134,386,0) -..... 
Totals, actual condition! Agett 36) .--<.<s<< 1,099,909,0| 82,486,0) 4,639,0). 9,226,0) 1,875,0) -.-..- 47 ,952,0/41,631,0 134,681,0) -..... 
Totals, actual condition) April 22) ae A RE 1,074,227,0| 87,379,0) 6,115,0| 4,729,0) 1,831,0)  --.-.-.-.- 46,781,0|48,709,0 196.017 OF fnicchcn 
Totals, actual condition) April 15) ------ 1,067,559,0) 84,813,0| 4,365,0| 4,065.0) 1,870,0) -...-. 46,416,0|45,027,0 133,330,0} -..... 
Totals, actual condition) April 8) ------ 1,055,709,0| 84,813,0| 3,470, 3,482.0} 1,920,0) -—..-..- 46,364,0|60,667,0 132,667,0) -.-... 








Grand Aggregate, avge.{185,550,0|826.258, 
Comparison prev. week) ------|. ----- 





7\3,363 ,658,0 
-| —18,079,0 


8 
—1,361,0) +186, 


0 
307,258,0| 67,888,0) 73,835,0} 3,962,0) 1,617,0 
0|—1,277,0| —457,0} —100,0 











Grand Aggregate,a° tual 
Comparison prev. W eek 





condition; April 29 


3,367 ,419,0 
-| —18,271,0 





Grand Aggregate 1 Ua 





condition| April 22 
Grand Aggregate actua ; condition) April 15 
Grand Aggregate actual [condition April 8 








3,385,690,0 0 
3,378,106 ,0/312,489,0) 66,312,0) 73,283,0) 3,800,0) 1,758,0 
3,399,922,0 0 


310,507,0) 68,552,0) 77,286, 
312,480,0) 67,220,0) 75,996, 




















307,589,0| 68,005,0| 75,751,0| 3,694,0) 1,537,0 
—2,918,0| —547,0}—1,535,0; —-109,0) —136,0 








221,117,0/63,500,0/3,359,023,0 
—10,621,0| +3912 0) —32,817,0 








221,565,0|57 ,062,0)/3,365,863,0 
—6,339,0| —21,630 





222 ,745,0/63 ,401 ,0|3,387,493,0 
,0|54,571,0/3,392, 
,0|70,284,0/3,423, 











163,697,0| 31,696,0 
+4.725,0| —13,0 


163,750,0| 31,765,0 
+153,0|  —430 


163,597,0| 31,808,0 
159,245 728; 
158,260,0| 31,874,0 


0} 31,728,0 








a Includes capital set aside for Foreign Branches, $3,000,000. 








STATEMENTS OF RESERVE POSITION. 



































Averages. Actual Figures. 
Inc. or Dec. Inc. or Dee, 
Cash Reserve| Reserve in Total a Reserve Surplus from Cash Reserve Total b Reserve 

in Vault. Reserve. | Required. | Reserve. \PreviousWeek| in Vault. Reserve. | Required. evtous W eek 

Members Federal $ $ 7 $ s ee BS $ od $ $ 
Reserve Bank-.-...|292,761, 165,500, 58,261, 79,593, 78,667, —6 ,667 ,720 295,970, ,972 000.377 ,92 + 5,950,570 
State Banks*_-_..... 197, 588, 71,785, 56,602, 15,182, +101,520) 60,843, 454, 55, ,412,380 
Trust Companies*__| 96,985, 47 ,029 000/144 ,014,000)141 ,532, 2,481, —893,700, 98,226, »178,000)144, —4,199,700 
Total Apr. 29_...|/452,943,000/221,117, 74,060, 77,728,610} 96,331,3 —7, 459,900 |455,039, ,604 ,000'578,356 —1,661,510 
Total April 22._../455,852, : z 7,590, +798 ,710)103,791 —1,106,540 |460,148, . 984 —2,836,070 
Total Apr. 15....|462,186, 526, ,712 »814,170)104,897, Iter sit yrry ,043 310,102,744 +3,696,766 
Total Apr. 8-_...!467,773, 0,128, 7,901, 499 107 ,401 ,470 —14,071 ,640 -445,000 655 ,000'589 ,607 24,775,110 

* Not members of Federal Reserve Bank. 

a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 
includes also the amount of reserve required on Net Time Deposits, which was as follows: April 29, $1,411,000; April 22, $1,296,900; April 15, $1,242,300; 8, $1,226,450. 
b This is the reserve required on Net Demand Deposits in the case of State Banks and Members of the : Banks 


includes also the amount of reserve required on Net Time Deposits, which was as follows: April 29, $1 "308 900: 
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The State Banking Department reports weekly figures, 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 
A 29. previous week. 

Loans and investments... ..........-.-.-------- $711,916,800 Inc. $8,775,300 

GEE sinockscnst ON ENT 5 tate pep ME ANS 59,408,800 Inc. 653 ,400 

Curfency and bank notes. .............-...-.---- 9,297,700 Ine. 428,000 

aie mines 886,804,300 Inc. 8,151,500 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 

panies in New York City, and exchanges...... .. 749,134,200 Inc. 7,407,500 

ee SN eno. us dias ame a cin osteo ed 205,198,800 Inc. 2,314,100 


Perrentage of reserve, 28.3%. 

RESERVE. 
——-State Banks: 
$12,087,900 11.14% 
Der sits in banks and trust cos.... 19,000,700 17.51% 


$31,631,700 28.65% 





—Trust Compantes—— 
$56,618,600 9.20% 
117,491,600 19.11% 


$174,110,200 28.31% 





The averages of the New York City Clearing House banks 








In addition to the returns of ‘‘State banks and trust com 
panies in New York City not in the Clearing House,” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 98, p. 1661. 

The provisions of the law governing. the reserve require- 
ments of State banking institutions were published in the 
‘“‘Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “Chronicle’’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 















































an‘l trust companies, combined with those for the State banks ‘radi dui alae State Banks Trust Cos. State Bonts | Trust Con, 
° 4 . hd ° nm n 2 0 € 
an | trust companies in Greater New York City outside of the Greater N. Y..|\Greater N. Y.|Greater N. Y.\Greater N.Y. 
C)-aring House, compare as follows for a series of weeks past: r | : | ~ : : 
MBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of Dec. 31---- ohana, 65,550,000 11,613,000} 14,050,000 
EATER NEW YORK. 
We pom ciphers 04 oe these figures Surplus as of Dec. 31_..- 88,833,300) 163,857,800, 14,966,309} 12,887,000 
_ tN Cin : : il iain te | | 
Loans and investments..| 365,738,800 1,698,963,800} 154,337,200, 223,007,400 
Total Entire Change from last week.| 4,725,100) +20,329,600. +1,124,900 +426,100 
W &k ended—| Loans and | Demand Other Money | Reserve on | } —" 
Investments | Deposits. Specte. Money. |Holdings.| Deposit. | Gold ......-----.--.----- SEjG7G,00 SOO GRE ROO!) ..6cs.<.c-) Scccoanece 
Change from last week - eae, PE scacinesss] Mancodbane 
$ $ $ $ $ $ | | 
a eer 3,950,998,9 | 4,076,781,0 | 502,332.6| $4,379,3 | 586,711,9 | 983,463,3 | Currency and bank notes.| 28,809,100, 16,493,000) -.---.-.-.|  -....-..-- 
Feb. 11__-_- 3.974.792.2 | 4,092.492.4 | 504.583.7| 83,599,2 | 588,182,9 | 978,220,4 Change from last week.| +2,531,100| +1,402,000, --.-.-----| -2ll.l..-- 
Feb. 18__-_- 3,997,310,9 | 4,110,734,8 | 501,067,7| 79,682,2 | 580,749,9 | 967,571,4 | | 
Feb. 26____- 4.044.174.4 | 4.149.123.3 | 493.006,1| 79.693,4 | 572,699,5 | 949,725,4 | Deposits___..-_-.----.- 506,968,200 1,998,246,800) 165,876,800 288,841,700 
Mar. 4____- 4.056,861,1 | 4,155,597.7 | 483,314,7| 73,935,4 | 562,259,1 | 941,712,7 Change from last week-| +6,778,200| +15,355,600| —575.100| —1,614,500 
Mar. 11____- ,041,443,5 | 4,127,014,0 | 481,833.7| 78,406,1 | 560,289,8 | 923,885,2 € 
Mar. 18____- 4.056,746.2 | 4,134.635,6 | 474,291,6| 76,973,4 | 551,265,0|916,177,3 | Reserve on deposits--_.. 123,987,000, 385,225,700/ 30,182,900, 38,876,500 
Mar. 25____- 4,050,652,3 | 4,123,524,8 | 463,977,4| 80,617,5 | 544,594,9 | 919,396,2 Change from last week.| +5,901,100/ —1,008,300| —888,000| —1,6f¥.600 
Apr. i... 4,055,781,1 | 4,117,806,7 | 456,661,6| 80,320,4 | 536,982,0 | 914,934,9 | 5 
Me, os oa 4.096,708,3 | 4,157,969,5 | 453,312.5| 81,514.9 | 534,327,4 | 913,158,1 | P. c. of reserve to deposits 29.9% 23.7% 21.3% 18.3% 
Apr. 15.___- 4,084,794,2 | 4,135,880,7 | 448.433,5| 80,951,8 | 529,385,3 | 895,711,1 Percentage last week__! 28.5% 23.9% 10%! 18.9% 
Apr 22.___- 4,084,878,5 | 4,133,566.7 | 442.486,4| 80,990.7 | 523.477,1 | 890,474.7 
Apr 29..__- 4,075,574,8 | 4,108,157,2 |440,501,8! 81,147,7 | 521,649,5 | 879,258,8 + Increase over last week. — Decrease from last week. 
= <= — . = 


Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return” on the preceding page: 


— 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 

























































































CLEARING | Net Nat .Bank|Nat .Bank| Federal | Reserve | Additional 
N N-MEMBERS., | Capitial. | Profits. Loans, Notes (Re-|Notes{|Not| Reserve wtth Depostis Nattonal 
Discounts, Legal serve for | Counted Bank Legal jwith Legal Net Net Bank 
eek Ending fer bks. Mur. 71| JInvest- Gold. | Tenders.| Stloer. | State In- as Notes{Not| Depos- Depos- Demand Time Ctrcu- 
:april 29 1916. State bks. Mar. 17/ ments, &c sitiution] | reserve] | Reserve]. | tiaries. tiartes. | Deposits. | Deposits. | lation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average. | Average. | Average 
Fed’l Reserve Bank $ $ $ $ $s $ Bg + 
Battery Park Nat..| 200,900 182,100} 3,855,000) 449,000} 42,000) 48,000) ---.-- GAG  Sccans 502,000; 224,000) 4,182,000 147,000; 195,000 
First Nat., Brooklyn} 300,000! 672.300) 5,089,000) 146,000) 29,000) 126,000) --.---- 11,000 6,000| 588,000 149,000} 4,759,000; —-..._. 297,000 
Nat. City, Brooklyn} 300,000) 613,200) 5,445,000 ,000 ,000| 112,000) ------ 7,000 8,000 ,000 98,000} 5,403,000); —-....- 119,000 
First Nat., Jers. City} 400,000) 1,268,200) 4,924,000) 225,000) 285,000) 93,000) ---.-.-- 14,000 1,000; 470,000) 3,842,000) 3,923,000); -_-_.- 395,000 
Hudson Co.N.,J.C.| 250,000 759,700| 4,153,000} 134,000 ee | 100,000 6,000 000} 812,000) 3,359,000} —__.___ 197,000 
Firat Nat., Hoboken} 220,000| 631,200) 5,782,000} 111,000) 24,000 ees 13, 9,000; 392,000; 460,000) 2,482,000) 2,832,000) 218,000 
Serond Nat., Hobok.| 125,000 3 4,576,000} 43,000) 27,000) 104,000) ---.--- 5, 3,000 ,000 719,000} 2,356,000! 1,997,000 ,000 
RRS ae 1,.795,000| 4,426,000|33,824,000/1,263,000| 478,000) 628,000) ------ 154,000} 33,000|3,299,000) 6,304,000|26,464,000| 4,976,000)1,520,000 
State Banks. 
Not Members of the 
Federal Reserve Bank 
Bank of Wash. H'ts 100,000} 401,500) 2,050,000} 116,000 3,009) 51,000) 23,000) ---.-.| ------| 96,000) 263,000) 1,600,000; -.....| -....- 
ies 400,000} 861,200) 8,427,000} 533,000); 161,000 16,000 SE 
Columbia Bank... a :900| 7,671,000} 693,000} 33,000) 238,000) 155,000); --....| ------| 499,000) 498,000) 8,310,000) —-.....) - LL. 
Fidelity Bank. -.-_- 200,000 186,600) 1,346,000} 102,000 10,000} 34,000) 11,000); ---.-.| ------| 75,000) 65,000) 1,243,000; ---...) <7... 
Bank-.-_...- 200,000; 462,700) 6,225,000) 736,000) 63,000} 185,000; 73,000) ---...| --.----| 447,000) 939,000) 6,512,000) 334,000) -..-... 
New Netherland --- 200,000; 250,200) 3,953,000) 256,000) 50,000 3,000; 212,000; --.-....} 3,936,000} 233,000) ---... 
Yetkville Bank... _.. 100,000} 581,000) 5,768,000! 344,000) 115,000) 296,000) 99,000) ---...| ---.-.- 3 DMT Gammel | aeinee 
MM @chanics’, Bklyn._|1,600,000| 825,800)17,712,000} 808,000) 181,000) 823,000); 166,000) 203,000) ---..-- 1,145,000} 2,368,000/19,089,000 82,000) -.--.. 
N rth Side, Bklyn..| 200,000 196,400) 3,259,000) 200,000) 53,000) 115,000) 28,000) --....| -.-.--- 212,000; 518,000) 3,526,000) -..-..| -.-.-.- 
OE nckdacdhcos 3,300,000) 4,446,300/56,411,000|3,788,000| 674,000 19,000/|3,602,000| 5,597,000|/59,490,000| 649,000) ------ 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin.| 500,000! 1,093,500) 7,452,000) 425,000 15,000 2,000; 252, 2,017,000} 5,054,000) 1,525,000) -....-. 
Mechanics’ ,Bayonne;} 200,000! 294,100) 4,416,000 72,000 ,000 18,000} 88,000) 1,015,000) 1,759,000) 2,514,000) -—....- 
Weteh <nncavsvces 700.000| 1,387,600|11,868,000) 497,000) 57,000 20,000) 340,000) 3,032,000) 6,813,000) 4,039,090) - .... 
Gr“na te... .|5,795,000/10,259,900| 102103 000| 5,548 ,000/1,209,000 72,000|7 ,241 ,000/14,933,000|92,767,000| 9,664,000)1,520,000 
Coraparison,prev.wk} -.-.-.| ----.. +589,000| + 144000 a +2,000} +61,000|—1414000| +588,000) —28,000) +5, 
* Excess , | $194,330\/Increase | = ——_—_—S oO OS ) 
Gr ad ager’te Apr.22/5,795,000/10,259,000| 101514 000|5,404,000/1,291,000 70,000/7 ,180 000) 16,347 ,000/92,179,000| 9.692,000/1,515,000 
Grand ager’te Apr.15/5,795 ,000|10,259,900/101639000/5,408,000)1,415,000 78 .000|7 ,272 ,000| 14,689,000|92,792,090| 9,641,000/1,521, 
Grand ager'teApr 8|5,795,000|10,051 ,090/101079000/5.332,000) 1,303,000 68 ,000/7,186,000)| 14,804,000/91,871,000| 9,621,000/1,519,000 
pw gow ager’te Apr. 1\5,795,000| 9,944,700/ 101138 000|5,217,000/ 1,211,000 77 ,000|7 ,266 ,000/ 14,565 ,000/92,271,000| 9,531,000/1 ’ 
Gr ‘ad aggr’teMar.25/5,795,000| 9,944,700/99,877,000/5,220,000/ 1,191,000 ,000/7 ,127 ,000| 15,737,000/91,216,000) 9,410,000) 1,517,000 
‘Philadelphia Banks.—S totals of Boston Cle House Banks.—We give below a 


i ummary of weekl 
C yxaring House banks and trust companies of Philadelphia: 
We omtt two ciphers (00) tn all these figures. 


\ 






































summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS. 





























Capital 
Aprtt 29. | Change from | Aprii22 | Aprii 
x. Loans. | Reserve Depeche. | Comey | eras 1916. | previous week. | 1916. tole. 
ad Circulation .......-.------ $6,353,000|Inc. $1,000] $6,352,000] $6,345 
$ $ 8 , : 
ee i 103,684.3 | 478,243,0| 130,945,0| 617,461,0| 10,508,0| 290,161,8 | LOSS, ‘ise’ te & investments-/411,635,000)Inc. 1,483,000 338,100,000 [340168 ;900 
Fer. 26.------- 108.,084.3 | 479.731.0 140,058.0 | 620,904:0| 10.519,0| 200.7891 | Due to 3. 3,201 ,000|145,245,000| 144,477,000 
Mer. 11_.----- - | 108,684;3 | 493,815,0 | 125,018,0 | 609,500,0| 10,443.0| 211.721.5 } ay RES 742,000 17'319,000 19,407,000 
Si asa saa Hie aree eaeaee| Sica geLdaes | Bea hom vides Seen) Saree 
Arg fons: | names S| it ee Giza | Sek | auEAES | Reeve ie os] sean be] Hb Aste 
fergg:sn:| ase s|eee-an | ates a\aabter a) Sete aete | Ree 19-00) sue mp 2 0 
AB 29-....... |103:684:3 |509-220:0| 112:445-01618:560.0| 9°608°0| 247,458;6 Excess ta ooo! aaetneel ° ’Stn'one 
deposits and the item “due to other banks” (April 29,| Imports and : 
: ae to Clearing House” 20, $21,825,000)" t and Exports for the Week.—See third page 
Opa banks April 29, $78,812,000. a Se ay ree — ‘ 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS.MADE TO THE COMPTROLLER MAR. 7 1916. 








March 7 1916. 


Loans | United | Other 
Securt- 


DEPOSITS. 





bDemand 





In thousands of do 


re 
New Hampshire. 
Vermont ....... 


Rhode Island--.-. 
Connecticut .... 


New Eng. States. 


Brooklyn_.--.- 
N. Y. City... 
New Jersey--.-.- 
Pennsylvania --.. 
Philadelphia - - 
Pittsburgh --.- 


Dist.of Columbia 


Washington -. 
Eastern States-- 


} } 
Virginia._.....- 5,325| 54,870) 3,880) 2,314 2,578 
Richmond ------ 16,784; 21,828) 1,821; 1,434 6,781 
West Virginia --- 3,818| 42,040) 5,488) 1,674. 3,058 
North Carolina- 6,478| 30,930) 1,312} 1,109 4,858 
South Carolina- - 2,009) 15,537) 565, 767) 1,907 
Charleston -.- 1,565! ,550) 1,345} 238) 1,065 
Georgia --.....- 2,578| 21,213, 603 866 2,780 
Atlanta _____- 4,477| 23,632 654; 1,161! 5,559) 
Savannah --__- 900 1,342) 2,000 90 | _ 150) 555 
Florida --...--- 8,947| 30,795) | 8,893) 1,226) 6,661 
Alabama -____-- 1,959} 28,195) 7,854, 2,897, 1,035) 2,259 
Birmingham -- 1,861| 7,747 1,753) 962, 382 2,023 | 
Mississippi ----- 2,370} 13,910 3,502) 2,707) 523) 1,722, 
misiana _____- 4,035| 13,971 2,611| 819} 541 1,810) 
New Orleans. - 11,489} 19,688 2,740| 1,969, 1,194) 4,190) 
Te iintrsdewiie 16,784| 129,204 25,621) 839| 4,774) 14,116, 
Dallas --____- 9,859| 23,384 3,722} 1,341) 1,143) 6,214 
Fort Worth__- 8,614| 12,932 1,661) 144' 660) 5,013 
Galveston --_ _- 500 1,163} 2,353 473) 236, 293, 512 
Houston -___- 5,500 15,138} 23,192 4,445 552) 1,850) 6,048 
San Antonio. - 3,150 993) 11,321 3,282 773| 613) 2,136 
Waco-...._.- 1,750 1,432} 4,588 1,540 21; 225 028 | 
Arkansas____._- 5,596 5,744) 20,113 3,444, 1,023) 707 3,589) 
Kentucky --__-- 2,253 1,520} 39,286 12,302 692 1,328 1,202 
Louisville —_-- 4,995) 13,652; 19,247 5,428, 4,241/ 1,254! 5,202) 
Tennessee -___ -- | 9,620) 6,365! 36,367 8,571, 2,001, 1,341 4,013, 
Chattanooga -| 2,050! 2,966 5,090 2,098 302! 320 1,674. 
Nashville __.- 2,900 6,862; 12,803 2,560} 2,554) 688 ,362) 
a | 
Southern States_/1,580| 181,221 169,129} 670,786 877,032/152,447| 49,764) 29,810 101,915 
=—SS} | } 
OR igi nn ctehnn 13,369) 181,546 198,190 30,873 50,887) 6,665 8,609) 
Cincinnati. _-- 36,518, 44,401 842 2,825 9,976, 
Cleveland ---- 56,451, 58,900 11,105) 3,867) 12,149 
Columbus -- -- 6, 21,855 5,593; 955 3,287| 
Secaadtadied 11,840 96,808 19,701; 3,649 3,933 
Indianapolis - - .700 16,747, 24,639 5,710| 1,293 81 
in ae 33,440 19,565 765| 158,734 37,399| 7,022 10,519) 
Chicago... __- 43,000| 26,590 340,852, 270,660 32,827| 37,570 3.045 
eatin 7,529 60,227 24,852) 2,664 221 
Detroit -_.__- 25,270| 51,306 12,141, 2,420 11,884 
Wisconsin -_-- -- 6,269, 49,878 21,711, 2,360 3,998 
Milwaukee __- 22,646) 35,703 9,067| 2,274 6,402 
eee 13,329 ,098 10,049} 2,883 8,183 
Minneapolis - - 7,813, 54,826 ,788| 3,395 17,228 
St. Paul__.._- 54,198 10,784; 2,768 9,24 
BS sincsnernatiiined 21,393! 76,704 3,278 7,062 
Cedar Rapids_ 12,320 ,212 462 2,856 
Moines-- 14,957, 7,846 544 707 4,678 
Dubuque... _- 1,979 1,008} 121 491 
Sioux City___ 11,134; 6,739 1,297; 814 3°*9 
Ses 27,686 2,456| 1,031 28 
ty. 84,598; 50,192 3,598| 3,735 26,314 
St. Joseph. ._- 11,721, 6,915 318; 419 4,145 
St. Louis____- 97,159 ’ 10,693} 10,538 46,743 
Mid. West. States 927,867/1,467,941 301 ,446/103,715 325,727| 37,283 
North Dakota-- 8,797| 27,133 2,269| 1,250 4,819) 
South Dakota_- 9,514, 23,715 2,574| 1,116 4,241| 
Nebraska -_..-- 5,779| 36,490 1,587| 1,520 1,764 
Lincoln —__-.- 4 5,013} 5,859 142| 417 1,732 
Omaha -__--- 9 35,142) 33,013 1,475| 2,097 11,425 
connie 8,787 497 3,884) 2,109 3,566 
Kansas City.. 2 4,526 3,149 508) 182 2,850 
Topeka -_... 3 1,662 192 355! «14, 1,953 
Wichita _-___- 3 5,392} 5,059 402, 2 3,311 
Montana.-_-_-- 68 4,983| 32,331 3,307| 1,274 4,069 
Wyoming ...-..| 34 2,133) 10,553 854, 455 1,524 
Colorado.__.-.- 113 3,029) 38,175 6,538; 1,380 3,714 
Denver -_._.- 5 21,115} 32,278 10,163; 1,806 8,625 
Pueblo._-___- 2 3,513} 5,286 939| 232 2,698 
New Mexico....| 37 771| 13,282 568} 515 1,621 
Oklahoma --_- _- 327 9,039; 77,299 5,106) 2,608 7,356 
Muskogee - - . . 5 ’ 4,705 925 491 222 1,081 
Oklahoma 6 5,734, 9,701 821; 1,636) 621 3,993 
Western States. _| 1,288 137,329} 418,717 59,141| 44,798) 18,239 70,342 
=—__ | SSS. O_O 
w wenak:< 2,431 : 22,508 2,828! 4,146) 866 1,316 
Seattle. _____- 5 1,533} 10,897) 24,442 1,816} 8,442) 1,231 5,348 
Spokane -____ 3 2,178 7,582 2,463} 1,340) 471 4,078 
thane 1 490 5,023 700 447| 224 1,011 
Oregon .......- 78 3,531 22,377 3,772 169 1,058 
iaininhitl 4 2,528 8 22,404 3,251 305) 1,147 4,829 
California - _-_.- 245 17,339] 18,389) 107,520 18,261 .863| 3,947 5,216 
Los Angeles..| 9 4,743| 25,551; 37,208 5,397 695) 2,072 10,595 
San Francisco.| 9 17,945, 75,364) 99,732 19,399) 17,589) 5,362 596 
asnealldine 58 3,004, 2,724) 20,886 3,302} 2,084) 786 2,243 
pip ie 17 1,050} 2,049) 6,548 1,169 912) 257 830 
Salt Lake City} 6 2,143) 7,517] 11,089 2,462} 1,504) 576 4,341 
Nevada........ 10 1,254 5,533 1,334 815| 205 413 
Arizona ........ 13 10,812 1,206 1 372 1,167 
Alaska ......... Bcd GE ebaed tenes] omatl meee 50 asiinl. | pagan 4 9 
Pacific States...| 528 156,835) 403,714 360 .701| 18,355 77,050| 1,265 
=—_ ——S—)D|«<e-§_ Ss ——_— —_—_ —=—_—_" } | 
fa oe 3| 1,200 312 anne 9 30 
Hawaii ........| 5 125| 2,843 552 618}... 199 
Non-member bks| 7 128} 4,043 864 eee 208 30 
nd | ——————_==!_|W ![_—DD!E]|]|=—_—==—_—_—=S_ _=—==—_= =—=—=—=T—— SS lL"_HHQHqJ|{_E_ | 
Total U. 8...!7,586 695,835'3,066,233'6,221,226 1,495,153 1,464,787'431,195 772,979' 124,833 573,880 


22,417) 
21,457 
10,311 
139,103 
240,081 
29,715 
7,151 90,484 


140,425) 19,060 





129,552 








25,786 
30,923 


718) 5,103 
35,028 1,150,425 
15,409 
8,317 
167 ,436 
102,287 
533 

560 
31,546 
35 


,094) 
7,033 29,000; 











553,568 579,683 62,694, 


143 ,624 








335,541 
20,489 
20,603 
1,297 ,084 
94,290 
327 ,667 

271,141 


310,922) 41,059) 125,925 


5) 15,32 
22,136 1.647,01 
155,005) 18,659. 
224,003 371,732| 60,516) 
1,843 281,450) 11,326 
128,532| 17,194, 








532 6 
10,892) 1,368 


Due Due 
from | from | Legal- | 
Federal Approved, Banks, | Tender 
Reserve | &c., 
Banks. | Agents. | Net.* | 
3 $ 
1,117 435 
791 550 
551 382 
4,827 2,588 
12,459 15,159) 
; 1,012 558 
24,272; 2,914 2,164) 
23,671) 21,836) 
12,109 | 15,265) 
2,863 8,184 
1,196) 826) 
9,605) 75,887) 
7,047 | | 8,341) 
13,021 8,267) 
18,243) 30,597) 
7,926) | 17,137 
289 | 201 
929 694 
ee 6,331) 


268, 8 
3,322| 4,163 





1,650 332,333 336,516 125,790 


1,545,393 |2,702,457| 453,631 3,067,074 212,335 


845,857 |237,405 


261,315/175,001 























































































































































































































* Banks and bankers other than Federal Reserve Bank and reserve agents. 


a One report for Dec. 31 1915. 


b Demand deposits are made up of: Individual deposits 
subject to check, $5,392,222,000; ctfs of deposit due in less than 30 days, $422,953.000; certified checks, $102,420,000; cashier's checks outst., $101,828,000; U. 8. deposite 
$33,273,000; postal savings deposits, $53,425,000; State and municipal deposits, $59,773,000, and deposits with notice of lees than 30 days, $54,332,000. 


| Notes. | Certifi- 
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No. Undi- DEPOSITS. Loans | Due from | Due from Legal- Gold and | Silver and 
Dec. 31 1915. of Capital. Surplus. vided and \Fed. Reserve) Appr. Res. Tender Gold Silver 
Banks. Profits. *Demand. Time. Discounts. | Banks. Agents. Notes. | Certificates .| Certificates. 
$ eas mites $ $ $ Ge. re PE , Pak eae $ 
pibshh es 70 7,865,000; 3,976,500 2,688,991 24,210,035; 30,621,114 38,586,750) 1,111,126) 5,693,980 460,969; 1,412,718 500,165 
New Hampshire 56 5,285,000| 3,485,050) 1,370,511 21,910,739 1,166,405| 20,416.670) 93,632; 3,914,607 396,205) 868,925 493,613 
Vermont _._..__. 48 4,985,000; 2,107,100| 1,840,059 12,027,396 11,448,343) 20,309,507) 579,044; 3.807.864 344,665) 539,566 93, 
Massachusetts - 156} 28,992,500) 17,603,625) 9,795,243) 137,970,661 18,436,554; 140,148,234) 4,771,903) 17,663,319) 2,374,752) 3,907,876) 2,907,908 
ae 11 25,600,000 ,550,000, 13,820,549) 230,647,813 6,613,185) 245,028,570, 12,499,938) 32,483,715; 3,006,503) 10,962,447) 6,620,126 
Rhode Island_-_- 18 6,070,000; 4,561,300 2,572,214 31,937 ,942 2,424,720, 30,508,169 1,039,958) 3,111,702 415,724, 1,074,067 564,114 
Connecticut ---.- 73 20,056,279) 11,215,152; 6,204,644) 92,897,094 9,438,522; 83,041 833) 2,863,779; 15,863,521) 1,415,102! 2,927,033) 1,958,103 
New Eng. States_ 432 98,853,779) 61,498,727) 38,292,211 551,601,680) 80,148,843) 578,039,733) 23,659,380) 82,538,708) 8,413,920) 21,692,632) 13,337,692 
Netimages--oo-) 93] “$900: °5 380'900, aaecsaz| “as-oeaae, Liz “Gndun cto “Eason “aouseig, “gesets| “Ubeoas| “States 
Seecese , , ’ ’ , , , , 8, ’ ’ | , , ’ ’ } ’ ’ * , 
Brooklyn- ---- 5 ,000, 2,200,000 456,398 19,557,310 10,400 14,710,471| 1,112,430! 2,307,525 173,775 960) 591,143 
N. Y. City... 33} 114,150,000/126,335,000| 57,973,744|1,393,311,481 25,235,178) 1,648,439 ,612 160,167,955) ---..--- 39,341,233| 265,618,404) 34,482,265 
New Jersey... .. 202} 22,172,000) 22,972,750, 9,570,356) 193,459,688) 48,939,908) 153,641,813) 7,175,747 38,159,948; 2,862,914) 5, ,971| 3,728,233 
1 a 783| 68,454,390) 72,224,876 J ,406| 323,373,509, 212,028,987) 373,539,218) 12,738,187) 53,278,152 ,259,108| 17,308,403) 6,591,598 
Philadelphia - 32| 22,055,000) 39,525,000 .445,565| 258,217,235 1,763,692| 268,222,778 16,856,352; 36,070,482) 3,166,284) 18,290,518) 6,450,202 
ib ete 18| 27,750,000) 18,010,000 ,962,966| 125,942,673 14,662,862; 130,024,333) 7,399,991) 26,662, :703,7 9,043,703) 2,954,897 
ware ...... 24 1,663,975, 1,643, 522,213 7,784,379 2,720,330 7,896,839 ,960} 1,806,91 120,173 247,601 11,563 
cas & 84 5,119, 3,977,425 1,214,489 18,631,527| 23,496,280 31,807,006) 919,225) 3,451,226 435,284 1,002,923 582,844 
more .._ 13 11,110,710) 7,395,010) 2,195,573) 49,728,164 .254,658| 61,214,929) 2,627,643) 6,601,824 492,522, 2,568,106) 2,378,196 
Dist.of Columbia 1 252, 298, 03,924 Co? ia 800,66 36,252 213,026 9,340 40,925 14,468 
“er 12 6,725,000) 4,945,000 707,864; 27,160,070 5,844,455) 27,295,393) 1,280,754; 1,665,070 432,801; 1,687,763 690,596 
Eastern States..| 1,649) 332,853,449/337,635,856|118,647,202/2,760,303,820| 432,958,154 3,050,704,204 224 516,586) 220,508,050; 60,047,031|/335,820,087| 63,862,745 
SS] OEE 
“ote 128 13,428,500} 8,025,500) 2,934,852! 56,576,809 19,607,417) 80,855,666, 2,220,901; 7,206,128 947,221; 1,947,392) 1,357,089 
Richmond... -__- 8 5,200, 4,286,000| 1,730,341 22,163,443 8,378,553) 38,836,843) 1,383,973) 2,487,346 313,612; 1,675,262 441,436 
West Virginia -__ 118 10,164,000; 6,703,825! 1,668,428) 40,323,526 21,314,420) 57,616,577' 1,578,899| 6,876,932 711,549; 2,008, 784,170 
North Carolina 79 8,925,490) 3,513,050; 2,270,601 30,920,772 8,302,413) 45,975,675; 1,083,931) 3,944,511) 464,123, 1,054,950 703,017 
South Carolina. _ 67 7,462,000) 2,474,200) 1,052,000 15,398,101 7,992,303} 28,994,431) 639,643| 1,916,124) 236,192) 484,589 459,826 
Charleston -... 5 1,690,000 691, 84,602 4,415,525 3,142,332 8,355,028) 254,407 75,939) 131,705 181,739 158,591 
GE RRS 106 9,156,000} 4,953,767; 1,905,599) 22,222,444 5,543,368) 36,903,585) 921,628, 3,227,428) 330,997 :931 729,354 
Atlanta ...... 6 4,700,000 ,900,000; 1,398,502 22,381,731 4,427,768) 26,911,708 1,246,846 ,921,066 126,000) 962,908) 532,362 
Sa iia 2 900,000 700,000) 72,496 1,970,260 67,398 4,755,618 189,511 205,989 52,400) 111,413) 103 327 
Florida ......-.. 55 7,185,000} 3,488,662) 1,675,542 28,300,433 12,877,947| 38,581,398) 1,115,035) 5,168,733 548,619) 1,153,178) 750,036 
A ORE 91 8,882,500} 4,558,000) 1,245,568) 27,808,286 5,887,158} 36,460,699) 1,034,110 4,194,508 192,052) 1,288,134) 721,536 
B ‘~ 2 1,750,000} 1,550,000 45,067 7,854,106 ,182,4 10,770,285 389,662 997,696 25,500) 444,057) 148,289 
Mississippi --.... 35 3,875,000} 1,824,632 726,235 13,650,341 4,166,791 17,241,082 504,678; 2,484,138 154,510) 629,858, 305,501 
ATR 27 2,859,120} 2,239,000 498,028 14,180,913 432, 16,083,165 538,159; 2,812,045 135,835) 404, 422,316 
New Orleans. 4 4,200,000) 2,530,000 508,21 21,001,617 94,3: 23,491,935) 1,171,818| 2,727,720 72,200, 1,091,475) 517,495 
i TA 503! 36,477,500) 19,656,219) 8,159,000 143, 11,603,914| 147,243,507 ,584,347| 22,704,721) 1,410,404, 4,853,560) 3,020, 
Dallas __.-..- 4 4,150,000; 2,550,000 1 21,836,438 1,026,381 24,585,837, 1,041,755 ,820,1 104,475; 1,385,683) 286,317 
Fort Worth---_ 6 2,375,000} 1,525,000; 1,018,073 11,442,343 ,049, 14,432,760 17,452; 2,525,067 26,230 653,691) 216,488 
Galveston -.-.. 2 500,000 300,000 109,701 2,476,133 2,287,339 . 4,234,644 223,472 354, 50,740 513,752) 190,498 
Houston -._-.. 6 5,500,000) 1,750,000 902,841 ,425, 5,393,461 31,165,765, 1,745,047) 2,690,782 272,270| 1,521,585) 653,614 
San Antonio--_ 8 3,159,000! 1,255,000 316,234 11,416,887 1,104,758 12,573,042) 551,324) 1,450,172 218,055 1,044,589) y 
TN cose ws inne 5 1,750,000 450,000 204,916 ,602 1,028,526 6,461,734) 211,720) 539 472 23,750 203 ,697 318,739 
cima 65 5,573,460) 2,383,511; 1,060,439 19,125,324 1,627,450| 22,643,972) 703,646 4,527,698 261,456 823,603) 454,763 
Kentucky --_---.- 134 12,298,400) 5,558,725, 1,375,065) 38,226,169 7,601,699| 50,644,590, 1,262,809; 5,327,681 399,198 1,649,015 600,246 
ail 7 4,995,000) 2,705,000) 1,085,240 18,245,937 4,704,898, 26,824,192) ,253) 2,414,576 320,082 ,405,585) 300, 
RS 108 9,620,000) 3,603,114, 1,979,895 35,103,414 8,718,592; 45,755,654) 1,275,875| 5,987,792 442,984, 1.669,600 663,438 
Chattanooga 3 2,050,000 925,000) 34,911 5,505,909 6,628,503 12,193,498) 319,664 1,055,300 551,000 145,725 146,834 
Nashville .... 5 2,900,000} 1,485,500) 425 12,447,117 4,596,625 16,788,930) 659 ,004 728,570 131,530 661,217 325,034 
] | 
Southern States.} 1,589) 181,626,970) 95,584,705) 36,459,004) 655,857,693; 166,489,190) 887,381,820) 28,461,569) 99,073,001) 8,654,689 30,774,022, 15,721,205 
0. ween cnwoce , ’ 20,045,233 ’ , , ’ ’ , ’ , ’ , ’ ’ , ’ , , | ’ , 
Ohi 351 35,469,100 9,565,919; 171,439,401 68,062,962) 192,360 641) 6,236,711| 30,359,353) 3,057,808) 7,963 767; 3,021 785 
Cincinnati. ---. 8 13,900,000} 6,650,000| 2,730,896| 45,777,122 4,731,710 55,356,160) 2,592,071 772, 698,190; 3,015,325| 1,147,665 
Cleveland -.-. 7 9,600,000; 5,050,000 ,830,607 60,660,396 80,295) 73,361,265) 3,662,745) 15,372,293 518,175 ,031,020) 925,155 
Columbus - -.- 8 3,000,000! 1,839,000 586,311 22,204,619 2,445,305 16,976,719 951,224 2,709,859 452,136) 1,101,288, 563 532 
Indiana __.....- 252 21,735,000) 10,369,770) 3,644,5 98,618,702; 29,535,520) 111,422,636) 3,682,240) 15,430,703) 1,634,652 5,031,236 1,782,723 
Indianapolis - - 6 6,700,000} 3,030,000 981,708 27,575,467 937,919| 27,854,691; 1,217,478| 3,427,768 621,936; 2,190,002) 649,217 
RE) 461 33,385,000) 19,453,468) 8,854,434) 142,151,816) 82,791,646) 193,196,730) 6,486,685) 28,697,846 2,512,241) 7.790.114, 2,812,873 
Chicago... -.- 10} 42,980,000) 26,587,000) 8,984,296! 268,446,193 9,869,800) 384,608,936) 33,857,567;  -----.-- 11,548,721) 30,826,515, 10,271,897 
Michigan _..... 103 10,645,000) 5,911,544) 3,014,718; 55,618,054) 48,162,610; 75,943,393) 2,460,294) 11,452,475) 1,328,715) 3,556,245 1,031,590 
Detroit ...... 3 7,000,000; 3,250,000 87,242 50,642,191 100,000| 43,968,399 2,359,403) 4,301,469) 2,078,458| 1,375,838) 343, 
a a 132 11,850,000) 5,090,997) 2,586,152} 44,978,382 56,229,128 75,722,661, 2,220,694 12,993,457 863,122) 3,220,273 889,066 
® Milwaukee --_. 5 6,300,000; 3,300,000| 1,687,956) 34,193,486 16,948,985) 47,439,697) 2,076,813; 8,113,722 333,267, 1,834.3 1,180,204 
BRS 269 12,361,000} 6,645,675| 5,470,995) 58,734,541 64,231,660, 108,983,802) 2,808,656) 16,968,754 860,417, 3,958,017 1,124,612 
Minneapolis - . 4 10,300,000) 6,260,000) 2,131,452 61,457,258 12,281,385) 80,306,048) 3,028,522) 20,189,445) 1,488,671, 3,391,293) 402,648 
at. Paul....... 5 6,300,000; 3,800,000 68, 55,170,083 4,384,754 50,805,252) 2,506,768) 12,545,593 749, 4,155,290 736,587 
PR echieadanem 333 19,055,000) 9§ 334,183) 3,766,089 66,104,431 56,558,836 127,565,925, 3,072,171) 15,676,490 1,064,096, 4,119,165| 1,276,180 
Cedar Rapids_ 2 600 ,000 550,000 38,419 3,253,389 2,194,551) 9,168,175) 327,104; 1,945,999) 84,335 294, 63,882 
Des Moines_-_ 4 2,350,000 750,000 401,051 6,932,342 2,266,652) 14,884,585) 563,278, 1,674,958 116,075, 647,079 134,562 
Dubuque----- 3 500,000 130,000 151,568 2,120,607 822,600) 2,320,138) 118,303 5,585 81,915 197,515 50,188 
Sioux City... 6 1,250,000 600,000 100,747 ,558,890 1,714,869) 9,873,841) 528,022) 1,759,951 95,695 607,463) 131,375 
cA RE 110 6,585 000; 2,981,169 1,115,938) 26,617,289 ,808| 31,057,357 913,325; 5,886,271 3, 1,121,884 429,366 
Kansas City-- 1l 8,050,000; 3,150,000! 3,082,549) 46,758,153 4,386,869. 76,471,765, 2,990,467| 12,065,624 782,708 2,604,871, 1,424,713 
St. Joseph-..- 4 1,100,000 750,000 125,667 6,470,891 1,013,508, 10,619,019 373,305, 2,088,719 142,600 494,232 95,827 
St. Louis...-.- 7; 20,200,000; g949000| 1,310,773) 67,357,113 10,347,915) 95,679,479) 8,024,102; -.....-- 2,940,491 5,814,095) 2,299,692 
Mid.West.States} 2,104) 291,215,100|153,468,039| 65,318,066/ 1,429,840 815 486,240,287 1,915,947,314| 93 ,057 ,948' 232,309,288) 34,497,759) 100,340,976; 32,788,904 
0 ota... 2,437,050 * ’ ’ ’ » ’ | 1045, ’ 5 ’ , , / , ’ | ’ 
North Dakota 151 5 575 000 1,480,321 25,944,680 19,228 532| 38,04 680) 1,156,553) 10,335,192 414,577 1,299,595 532,214 
South Dakota_-_ 118 5,050,000! 4,668,700, 1,341,986 22,761,506 17,516,778, 36,604,029) 1,089,521| . 7,158,359) 287,688) 1,438,713) 422,995 
Nebraska .....-. 191 9,095,000! 4,479,200, 1,847,857 31,645,837 0,190,429} 55,802,014) 1,302,001! 6,229,452 869,621) 1,765,249) 499 463 
Lincoln ....-- 4 1,100,000 450,000) 72,790 5,387,552 152,071) 6,936,063) 266,412 397,707 119,853) 239,161, 147,494 
TROND: accuse 9 4,650,000} 3,025,000| 2,027,078 31,376,451 5,828,699) 45,106,502) 1,680,447) 5,522,430 497,794, 1,918,460) 800,149 
Ss a ie all 211 11,271,342) 5,502,169, 2,602,875 54,879,559 14,905,968!  66.597,282) 1,933,755) 12,101,986 565,721) 2,698,270 879,060 
Kansas City... 2) 500,000 14,000) 146,532 3,390,822 121,581 5,051,988) 205,569) 97,293 59,560) 123 ,420) 115,290 
Topeka ...... 3 400,000 220,000) 16,267 3,704,662 74,555) 2,859,358) 172,988) 439,727, 20,520 215,647, 85,369 
Wichita.....- 3 500,000 5,000) 198,618 4,949,258 1,244,662 6,794,784 256,112) 865,733) 43 740 302,990 85,111 
Montana... 66 5,575,000! 2,762,900 1,176,806 33,262,748 12,347,228 32,379,306, 1,248,137’ 12,437,436 377,225 2,362,425) 444,3 
Wyoming ....-- 33) 1 900,000) 1,184,750) 501,108 11,118,248 6,056,239 13,366,113) 468,373; 3,801,808 106,146, 730,664 126,493 
Colorado....... 113) 6,415,000) 3,007,660) 1,492,422 37,081,523 11,278,646) 33 417,091) 1,307,526) 10,764,004 464,780; 2,426,898) 446 092 
Denver ...... 5) 3,400,000} 2.950,000 64,520) 32,271,556, 11,255,621! 33,245,233) 1,722,272) 7,272,229 533,135) 3,822,095) 214,254 
Puebio....... 2) 400,000 520,000) 197,776 4,680,088 2,153,042) 3,982,065) 254,082) 1,242,643) 60,315) 401,330 65,669 
New Mexico. -..- 37) 2,265,000; 1,011,250) 243,644, 12,912,467 4,684,820 15,711,936) 539,608! 2,110,802) 149,726 725,870 197,821 
Oklahoma -.-.... 335 12,875,000} 3,902,201! 919,627; 70,086,141 7,788,852, 63,531,205) 2,380,540) 14,402,462) 643,630; 2,617,408; 1,212,319 
Muskogee - - ._ 5) 900,000 288,550) 13,359 4,649,595 1,211.899) 5,423 ,499| 231,735 436,819 66,355 195,458) 105,825 
Oklahoma City 6| 1,300,000 485,000) 2 9,167,420 1,550,337 9,817,454) 367,187) 1,055,940 150,100 481,128, 147,903 
Western States__ 1,294) 73,171,341| 34,813,430) 15,177,790, 399,270,113) 137,589,959 474,671,602 16,582,818) 96,972,022) 4,930,486 23,764,781. 6,527,917 
Washington’. _.. 69 4,235,000} 2,458,250 688,039; 21,389,791 11,185,840, 25,529,693) 834,233) 5,388,379 77,239; 1,610,173 312,370 
Seattle....... 5) 4,000,000! 41,390,000 555,087 25,346,874 8,621,586, 24,199,835! 1,136,518) 5,490,963 405,965| 3,195,910 338, 
Spokane ..... 3) 2,250,000 500,000, 358,156 7,510,851 9,411,269 13,143,075 463,901) 2,186,197 48,520 1,161,171) 134,187 
Tacoma. -.--.- 1| 1,000,000 130,000 65,219 4,737,722 1,919,422 4,522,220 225,668 310,222 35,175 73, 72,140 
CGR bg unnncoce 80) 5,151,000) 2,480,126 867,859; 22,690,229 »858,739| 24,594,347 850,235) 4,202,302 40,011) 1,829,659) 303,929 
® Portland -.-_. 4) 5,000,000 ,300, 451,899| 23,580,467 10,952,785; 24,367,828) 1,119,487 440, 23,745 ,204,7 238,372 
California -.-.-_- 247, =22,622,800| 9 355,649) 5,411,446) 107,530,796 ,009,9 110,531,562 +972,5' 20,282,503 226,748; 7,529,954 1,212,542 
ie Los Angeles_-_ 9) 7,100,000 675, 4,037,388; 42,787,314 11,476,179} 49,300,829) 1,989,111) 9,428,872 8,291; 5,217,37 413,412 
San Fran = 9} 28,500,000) 16,685,000 J 109,844,272 12,048,686) 118,181,778, 4,908.689| 36,717,655 87,459) 10,018,357 74,653 
Idaho. ........-. 58 3,695,000; 1,514,562 417,011 22,053 ,207 5,541,961 19,319,133 772,289| 6,033,669 117,366) 1,327,151 237,942 
| ee 17 1,155,000 518,300 3,8 6,481,505 2,945,966 7,544,07 259,490; 2,063, 12,663 25,075 75,614 
Salt Lake City 6 2,200,000; 1,080,000 169,262 12,157,842 ,604,4 13,477,221 § 2,176,995 72,135) 1,074,894 115,195 
Nevada ........ 10 1 435,000 317,650 106,666 §,529,573 1,245,574 5,307,330 209,100} 1,906,4' 21,800 379,327 129) 
Arizona ...--.-.-- 13 1,225,000 790, ll 11,086,290 1,698,028 8,694,052 376,667; 1,944,271 55,605 723,393 172,170 
Alaska ......... 1 a hee: Serre Se ee aaa ts 37,776 BOG ancadane 1 : 918 
Pacific _States_.. 532 89,593,800) 42,194,537) 20,247,042) 422,684,022) 113,520,481) 448,750,750) 17,706,912|101,572,833| 1,542,737) 39,408,153| 4,673,727 
—— DS OES OEE OSS eS eee 
* ES 2 100,000 65,000 21,162 1,250,414 211,487 495,506; .....--- 474,529 30,550 207,451 12,716 
Hawali ........ 5 635,000 293,895 04,268 3,033 ,548 259,045 LTE TOR Stee 943,471 95 741,000 88,304 
Non-member bks 7 735,000 358,896 125,430 4,283,962) 470,532 2,286,265)  ....---- 1,418,000 30,645 948,451 101,020 
_—_——X ——————_—_—S oO oS OLS OSS SSS 
Total[U. S.._! 7,607/1,068,049,440 725,554,190 294,266,745 6,223,842,105)1,417,417,446 7,357,731 ,688 403 ,985,213/834,391 ,902/118,117,267| 552,749,102) 137,013,219 





* Demand deposits are made up of: Individual deposits subject to check, $5,380,681,325 21; certificates of a t due in less than 30 days, $402,980,239 64; certi- 


fied checks, $103,889,851 33; 
municipal deposi’ 


cashier’ 
its, $54,037,479 04, and de: 





regen ge Bye 


{$135,185,627 
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30 


72; United 


States 


deposits, 901,041 
days, $62,568,651 70. ” 
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No. Undi- DEPOSITS. Loans Due from | Due from Legal- Gold and | Silver and 
Noo. 10 1915. of Capttal Surplus vided and Fed. Reserve| Appr. Res. Tender Gold Silver 
Banks. Profits. *Demand. Time. Discounts. Banks. Agents. Notes. Certificates . | Certificates, 
$ $ $ $ $ $ s s s $ $ 
po ee ee 70 7,765,000} 3,911,500) 2,813,724] 24,714,425) 30,544,107| 39,143,677 896,662) 5,849,741 492,821) 1,477,295 484,841 
New Hampshire. 56 5,285,000; 3,479,800} 1,453,496| 22,457,751 1,534,238| 20,704,678 575,150! 4,503,194 404,484 913,216 493,680 
Vermont. -...... 48 4,985,000} 2,038,660} 2,043,227, 11,518,339} 11,149,714) 20,379,346 ,641| 3,208,100 305,338 591,044 274,173 
Massachusetts..|  156| 29°092,500| 17.481.425| 10,021.989| 147,908,607} 18,863,508| 143.305.353| 3,515,143) 23.157.399| 2,844,736| 4,350,858} 3,353,009 
Man cedus 11] 25,600,000| 18,550,000! 14,025,830) 237,636,271 5.777.665 243.071.152| 91252,606| 55,910,001, 2,444,144| 12,359,441| 6,857,470 
Rhode Island__- 18 ,070,000| 4,561, 2,648,022! 31,982,642 2,302,574| 31,388,173 726.773| 3.363.755 429,781| 1,154,254 552,613 
Connecticut _._- 74) 20,106,279|.11,212.714| 6,497.717| 88,242,070 7,541.345| 79/018.348| 1,973,490! 16,286,274! 1,422:439| 3,062,722| 2,013,755 
New Eng.States.| 433) 98,903,779| 61,235,399] 39,504,005) 564,460,105) 77,713,151| 577,010,727| 17,340,465\112,278,464| 9,343,743| 23,908,830) 14,029,541 
441| 49,450,204) 35,759,360) 17,195,177) 332,540,809) 88,834,841) 310,756,795} 9,108,765) 50,624,763! 5,001,240) 12,382,538) 5,453,264 
3 100,000} 2,200, ,521| 18,240,954 3,802,860! 23,293,419] 1,617,021) 8,574,712 643,145) 1,407,512 330, 
5 2,000,000' 2,200,000 590, 19,285,453 0,400! 14,881,747] 1,039,047; 1,779,633 243,770 485,497| 1,088,393 
83] 114,150,000| 125,825,000) 61,894,048/|1,295,594,534/ 20,580,541/1,588,896,163|168,422,992) _...____ 34,277,602|299,275,301| 39,600,762 
201} 22,127,000) 22,882, 10,595,466 244,532) 47,577,499| 155,827,265| 5,008,764) 30,897,060} 3,205,011} 6,081, 4,080,014 
785|  68,559,390| 72,104,381| 20,043,589) 319,510,237 ,756,612| 374,028,625| 9,248,388] 52,667,688| 5,446,831! 17,540,913) 6,612,223 
32] 22,055,000| 39,525,000) 6,329, 255,599,713 1,734,549| 268,247,344] 12,712,670) 56,040,058| 3,350,061| 16,975,956) 6,594,122 
18| 27,750,000; 18,010, 4,998,535; 120,403,566! 14,061,682| 125.270,501| 5.597.638| 29.750,207| 2 Teh 351| 9,291,192) 3,046,188 
24 1,663,975, 1,642, 538, 7,107,293 2,600,793 8,001,562 197.417; 1,017,972 42,383 228,809 245,115 
85 169,000; 4,000, 1,349,489| 19.868,290| 22,713,417} 32/288 /801 696,864! 3,562,038 355. "470| 1,086,414 665,380 
13} 11,110,710, 7,395,010] 2,638,839| 48,826,530 2,029,566) 61,154,497) 2, 140, '306| 7,629,710 407.279| 2,028,256| 2,297,236 
1 252,000 98, 116,218 OP ltl Seaiealsaia 807 ,4 7,500 56,616 7:600 51,270 15,305 
12 6,725,000) 4,845,000 704,619| 27,729,612 5,892,983} 26,979,623) i 010. '218| 2,584,436 380,490; 2,021,283 573,522 
| 
1,653} 333,112 279 336,687,901 127 ,649,408/2,649,071,166| 416,595,743|2,990,433,773|216,827,590|245,384,893| 56,195,233/368,856,823| 70,601,987 
128} 13,428 500 7,998,000) 3,475,623) 55,679,002) 18,826,613} 78,872,193) 1,845,383) 7,950,730 902,702} 1,964,603) 1,237,271 
8 5,200,000 | 4,284,000) 1,943,959) 22,958,157 8,429,399) 37,393,999] 1,027,497| 5,103,532 290,240) 1,619,597 294,101 
118} 10,160,500' 6,626,050) 1,962,328! 39,353,217) 20,732,310) 57,458,062 1,120,584) 5,993,658 656,370! 2,105,744 758,224 
81 9.192,900| 3.543.150! 2:400:738| 31.283/839 8,139,902) 46,673,280 5,064) 3,846, 565,521 951,708 12 
67 7,592,000 2,420,800} 1,410,163) 14,153,900 7,766,567, 28,533,414 554,302| 1,885,126 234,371 520,899 439,702 
5 1,600,000! 691,000 835,865}. 4,252,379 3,054,611 8,550,729 225,483 451,320 141,136 119,884 161,360 
106 9,121,000, 4,900,989} 2,186,063) 21,426,440 5,614,000! 35,933,821 680,680! 3,036,002 371,636 784,126 790,572 
6 4,700,000 3,900,000} 1,679,405) 22,829,711 5,142,141, 27,860,642} 1,083,845) 1,320,203 ,000 943,372 536,9 
2 900,000, _ 700,000 195,899 2,132,707 73,405 4,670,521 110, 139,319 19,000 132,599 71,510 
55 7,185,000' 3,462,162) 1,818,056) 26,537,708) 11,900,386! 37,304,303 785,166| 4,358,021 565,932} 1,103,297 871,972 
91 8,870,710) 4,593,555) 1,543,771) 26,348,155 6,300,880) 36,900,646 30, 4,009,978 215,364) 1,348,212 9,447 
2 1,750,000, 1,550,000 1243 7,160,478 4,059,039; 10,356,620 338,851 995,578 ,200 0,555 179,190 
35 3,875,000; 1,808,132 365) 12,645,650 4,258,065) 16,158,175 370,007| 2,185,961 127,301 634,045 295,283 
27 2,855,210, 2,276,500 669,172} 11,907,335 2,461,862) 16,154,455 .996| 1,874,759 121,875 ,064 392,992 
4 4,200,000 2,530,000 603, 19,114,802) 946,101) 20,941,777 732,232) 2,155, 121,460 766,495 580,154 
503} 36,510,000 19,380,914/ 10,144,723] 123,157 '432| 11,821,985) 147.664:296| 3,488,111] 24,209, 1,392,438} 4,631,695! 3,065, 
4 4,150,000! 2,550,000] 1,103,78 21,950,991 24,417,348 806, 1,115,567 124,460} 1,333,72 243,582 
6 2,375,000' 1,525,000 1,158,535! 11.709.161 1,030,527, 14,927.768 891,288| 1,366, 49,785 523,265 1, 
2 500,000! 300,000 11,058 2,599,858 2,325,841 3,088,853 162,011 998,851 74,625 447,131 216,374 
6 5,500,000! 1,750,000) 1,041,808) 19,408,054 5,668, 29,823,407 1,014,999} 2,961,859 239,957| 1,603,235 595,116 
8 3,150,000; 1,190,000 480,278 11,198,626 1,084,035; 12,100,889 0,494| 1,419,657 218,260 976,428 409, 
5 1,750,000! 450,000 331,816 4,733,101 789,466 6,373,194; 166,999 36, 65, 218,900 256,638 
62 5,490,920) 2,368,489) 1,072,660! 18,530,942 1,602,062} 23,116,221 ,806| 3,518,645 368,417 845,703 386,980 
134] 12,245,900) 5,451,875| 1,744,767| 36,352,989 6,928,135) 50,041,731 931,598} 4,376,361 413,974 1,589,964 566,351 
7 4,995,000, 2,705,000} 1,189,724| 18,281,656 4,637,700} 25,611,755 845,492} 3,015,438 546,799} 1,279,748 329,775 
109 9,670,000) 3,603,985| 2,035,974, 33,991,891 8,418,880} 44,912,460 967,991 ,194, 419,205 1,801,918 ,040 
3 2,050,000, 925,000 373,366 5,279,922 6,098,460! 11,941,910 241,645 827,704 525,500 51,858 126,823 
5 2,900,000 1,485,500 515,462 12,781,133) 4,556,097; 16,529, 760) 558,656| 1,364,483 103,620 698,185 255,903 
1,589} 181,917,640) 94,970,101} 43,282,903| 637,709,236) 163,705,453 874,312,229| 21,901,951! 98,192,635) 8,966,148) 29,949,950! 15,097,324 
351} 35,469,100! 20,016,207| 9,605,408) 164,303,678 65,470,564) 189,607,573) 4,369,495| 28,302,200, 2,864, 8,122,120} 2,914,050 
8} 13,900,000! 6,650,000} 2,693,599) 47,039,062 4,915,088| 56,287,801) 2,219,928) 9,805,806 503,320! 3,543,774| 1,251,413 
7 9,600,000; 5,050,000! 2,841,705] 57,210,841) 518,462| 71,949,973) 2,801,406) 14,296,613 495,940! 4,663,952 2,786 
8 3,000,000) 1,839,000 610,757| 20,493,752! 2,600,681; 17,422,075 729,801} 1,865,762 514,305) 1,141,776 459,581 
252! 21,635,000 10,331,770| 3,629,492) 101,409,510) 28,801,548) 111,831,028| 2,766,720| 17,495.923| 1,657,168| 5,126,640| 1,631,726 
6 6,700,000; 3,030,000 974,167| 25,832,659) 831,005) 26,013,367 973,492| 5,899, 33,870| 2,397,307 721,770 
461} 33,340,000) 19,326,583) 9,398,554) 141,317,015, 81,282,246, 192,764.762| 5,226,064| 28,671,810, 2,661,200| 8,176,106| 2,843,973 
10} 42,940,000) 26,584,000} 9,212,641) 261,189,356) 8,903,240) 375,451,232) 34,932,140) _.._.__- 12,669,746| 29,366,743) 11,563,332 
103} 10,645,000} 5,892,030; 3,295,238 55, 158 318} 47,054,081] 75,060,707| 1,955,014| 11,677,099) 1,196,538) 3,531,0 941 
3 7,000,000! 3,250,000 725,351 ga init Secale 39,722,971| 1,621,567| 7,839,992) 1,838,840) 1,320,912 371,554 
132} 11,850,000) 5,086,197) 3,077,245 $5; ‘091,816 $4,073,603, 75,774,613) 1,693,583) 12,556,148 824,094) 3,374,266 852,706 
5 6,300,000) 3,300,000) 1,704,066) 32,103 650) 16,585,384, 46,865,741| 1,730,092) 8,420,662 331,953, 1,640,407 988,035 
269} 12,361,000) 6,596,525) 4,624,743) 60.222:772| 62.741.840| 107.474 601) 2,089,617) 17,524,372 765,140} 3,919,826) 1,053,429 
4} 10,300,000! 6,260,000|' 2,203,821) 58,490,964) 11,804,645 71,234,814) 2,187,705| 21,555,054| 1,187,221) 3,726,192 416,955 
5 6,300,000} 3,800,000) 1,593,620) 57,326,851 4.449.462; 44.752.060, 1,733,215| 17,422,108 572, 4,140,846 wl 
333} 19,055,000' 8,266,633) 4,137,220 741, 56,081,130| 127,497,687, 2,368,167| 13,943,075, 1,240,549| 4,121,321| 1,275,180 
2 600,000 550,000 79,211 3,379,814 ,882,809 9,074,324 300, ,436,629 226,750 337,412 69,118 
4 2,350,000 750,000 448,557 7,507,706 2,235,780} 14,862,312 444,771| 1,565,016 138,805 749, 151,305 
3 600,000 130,000 254,097 1,978,148 ‘ 2,597,370 95,309 18,863 62,944 202,270 " 
6 1,250,000 600,000 132,997 6,469,633 1,762,995 9,498,686 464,697; 1,352,589 92,520 552,7 143,879 
110 6,585,000} 2,966,269) 1,315,407; 24,832,228 5,461,215; 30,633,895 728,435) 5,275,855 154) 1,112,214 432,584 
Kansas City... 11 8,050,000} 3,150,000} 3,559,228) 47,788,812 4,323,719| 75,437,202, 2,993,972) 10,111,967 782,924| 2,693,989] 1,310,153 
St. Joseph____ 4 1,100,000 750,000 144,229 "279.431 980,13 10,684, 327,709} 1,079,289 132,945 518,970 115,721 
St. Louis____- | 7| 20,200,000! 8,940,000! 1,634,858| 61,450,870) 10,296,735| 95.831,455| 8,420,552)  __-__. 2,345,572 4,982,780) 2,138,129 
Mid.West States} 2,104) 291,130,100/153,115,214| 67,896,210 1,402,890,951| 473,910,243|1,878,330,317| 83,174,455|238,816,798) 34,187,688] 99,463,570} 33,193,020 
North Dakota_. 151 5,575,000| 2,375,700 791,934; 26,583,960) 17,569,899} 38,810,151 869,974| 8,045,743 367,730] 1,227,362 483,144 
South Dakota..| 117 5,010,000} 1,631,657| 1,097,005 23:488.220' 16'955.499| 36,037,508 756,935| 7,069,794 273,594] 1,395,140 421,463 
Nebraska -___.. 194 9,245,000} 4,476,800) 1,983,364) 31,139,983) 20,957,043] 56,110.920| 1,047,504| 6,064,838 378,667| 1,820,362 528,518 
Lincoln .._._- 4 1,100,000 50, 196,768 5,451,815) 100,836 6,743,203 263,008 522,612 167,430 274,321 154,283 
Omaha ..___- 9 4,650,000) 3,025,000! 2,041,733) 30,714,472 5,216,632| 43,230,078} 357,347] 6,712,896 524,500] 1,883,8 772,608 
Kansas _.._____ 211] 11,231,243) 5,476,176) 2,956,225] 50.871.217| 14,699,438} 64,898.244| 1,429,249] 10,599,410 565,231] 2,688,139 831,714 
Kansas City... 2 500,000! 313,500} 172,944 990,47 117,170 4298005) 27,504 428 62,118 117,457 89,174 
Topeka ...... 3 400,000, 20,000) 51,855 3,706,714! 68,207 2,889,348; 145,714 352,360 51,770 247,670 115,212 
Wichita_____- 3 500,000} 605,000) 222,183 5,038,900 1,163,184 6,668,247, 228,675 $52,649 39,5 300,867 117,315 
Montana____.__ 65 5,550,000; 2,732,400) 1,695,098} 31,796,191; 12,113,151] 31,379,246) 877,904) 11,686,582 376,615| 2,054,944 381,710 
Wyoming ..____ 33 1,900,000; 1,115,700 33,653}  11,260,700| 5,826,928; 13,576,212 372.720| 4,113,284 110,467 07,032 131,806 
Colorado______- 112 6,405,000, 2,968,800) 1,587,816) 35.711.879; 11,159,091| 34,365,117 974.615| 9,831,861 387,774| 2,347,932 409,003 
Denver ______ 5 3,400,000} 2,925,000) 43,713] 31,032 030! 12,212,450| 33,649,535! 1,265,998] 7,648,324 635,810| 3,693,270 276,856 
Pueblo. _..._. 2 400,000 470,000, 233,526 5,464,446 2,143,240 3,818,679) 76,944| 1,677,981 80,465 430,022 58,132 
New Mexico____ 37 2,265,000 991,600| 365,823) 13,565,011; 4,655,437} 15,552,656,  381,875| 3,017,485 121,805 714,852 152,517 
Oklahoma.._____ 339; 12,975,000! 3,894,813) 2,077,299) 65,212,449; 7,977,892] 63,752,709| 1,838,949) 13,304,544 646,666} 2,434,150) 1,101,474 
Muskogee. __- 5 900,000 287, 82,820 4,544,04 1,102,162 5.338,243 80,9 347,605 64,950 171,252 06,92 
Oklahoma City 6 1,300,000 414,000 273,959 8,518,265 1,555,515 8,593,413 375,533 718,617 125,700 459, 134,248 
Western States..| 1,298| 73,306,243) 34,373,946) 17,207,718 387,090,770, 135,593,775| 469,711,514) 12,671,387) 92,933,013 4,985,872) 22,968,409 6,266,088 
Washington -__- 69 4,235,000) 2,449,450 836,459} 21,897,519! 10,705,810| 26,506,399 709,785| 4,863,839 77,254| 1,525,132 284,954 
Seattle... __- 5 4,000,000) 1,390,000 669,486) 24,333,690 7,860,505| 22,884,654 911,428| 6,886,356 88,115} 2,881,995 360,385 
Spokane .___- 3 2,250,000 500,000 447,182 7,748,406 8,826,795} 12,680,680 447,796| 1,814,852 48,630} 1,141,923 140,533 
Tacoma._____ 1 1,000,000 127,500 104,077 4,832,114 1,817,075 4,523,298 169,455 337,876 47,418 75.780 64,808 
CREE sic inns 81 5,176,000) 2,465,626 938,491] 24,244,671 6,497,686, 25,165,732 712,946) 5,004,157 34,277| 1,946,333 288,312 
----- 4 5,000,000, 2,300,000 580,168} 24,184,952) 10,054,149) 24,985,910 1,109,796| 3,433,272 9,975| 4,362,363 249,812 
California... 247} 22,622,800) 9,325,135) 5,747,682) 109,236, 24,177,226} 109,208,144) 2,926,512) 22,947,737 183,240| 7,789,064] 1,134,611 
<s Angeles_- 9 7,100,000) 2,675,000) 4,156,274| 41,104, 11.270'364| 48,388,238; 1,788,818| 7,581,012 433,425} 6,115,903 354,681 
Fran u 9| 28,500,000} 16,685,000} 6,217,187! 112,197,076) 12,635,224| 114,849,652) 3,827,135) 40,289,785 115,004| 12,206,442 845,555 
a ae 58 8,620,000) 1,532,862 04,989 ,503, 290,264) 19,117,359 572,770| 5,596,087 120,800} 1,253,803 209,343 
Gate Tako CAtd 17 1,155,000 515,800 291,330 ,226 448 2,866,772 7,441,803 , ,066,794 7,337 463, 60,495 
wena e City 6 2,200,000} 1,080,000 303,213 942, 8,603,359} 12,317,495 1,957,976 37,580 875,001 99,917 
yh a ape 10 1,435,000 316,150 100,169 5,417,367 1,237,574 5,452,839 179,214 7,528 16,885 347,615 ,389 
Arieome... 2...» 13 1,225,000 : 452,657| 11,968,767 1,278,082 8,433,008 i 531,522 66,095 : 129,612 
Sieteatetetate 1 25,000 Sins Bl 59,4 st Sapa 24,673 2, cane 33,284 4,383 
Pacific States...| 533) 89,543,800) 42,152,523) 21,549,364) 424,897,530] 108,125,885| 441,979,884| 14,269,575|106,848,793' 1,286,055| 42,284,776 4,283,790 
Alaska. 2 100,000 56,000 28,926 1,287,931 190,363 497,383 | 443 266) 13 600) 281,715 10,653 
Hawaill ........ 5 635,000, 286,439 117,323 2,811,319 121,618 1,653,146) 9-2. 931,756 70 560,915 39, 
Non-member bks 7 735,000 342,439 146,249 4,099,250 311,981 2,150,529}  -..... 1,375,022 13,670 842,630 50,481 
TT tal U Ss 7,617 1 — os |! = LSS _ — eee Oe Oo lee Oe 
‘0 -8....) 7; ,068 648,841 /722,877,523|317,235,857|6,070,219,008!1,375,956,231 |7,233,928,973 366,185,323|895,829,618 114,978,409|588 ,274,988143 522,214 
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SOCIETE GENERALE DE BELGIQUE 
HEAD OFFICE: 3, Montagne du Parc, Brussels. 





Limited Company established at Brussels by Royal 
Decree on 28th August, 1822. 
TR Re STS i RIO” yA ea ges SO Frs. 32,804,232.80 


69,939,262.14 
4,500,000.00 





ME Sls bo phe hadae sana un ahoeese ears Frs.106,343,494.94 


Directors. 


Governor: Mr. J. JADOT. 

Vice-Governor: Mr. LE BARON JANSSEN. 

Manager and Treasurer: Mr. A. SERRUYS. 

Managers: MM. LE CHEVALIER E. CARTON DE WIART. 
E. FRANCQUI. 
G. COOREMAN. 
ED. DE BRABANDER. 


Auditors. 


MM.LE BARON ALF. D’HUART, 

P. CAPOUILLET. 

LE COMTE DE BAILLET LATOUR. 
ED. VAN DER LINDEN. 

LE COMTE JOHN D’OULTREMONT. 

L. HAMOIR. 

LE BARON C. GOFFINET. 

LE COMTE T’KINT DE ROODENBEKE. 
LE COMTE JEAN DE MERODE. 





Secretary: Mr. AUG. CALLENS. 





Banks controlled by the Societe Generale de Belgique 
and acting as its Agents. 


Capital. 
Banque Centrale de la Dendre_____........._...-_- Frs. 3,000,000 
Branches: Alost: Grammont, Lokeren, Ninove, Saint- 
Nicolas, Termonde. 
Banque d’Anvers: at Anvers....._..-----.-.-...--_. 25,000,000 
Banque de la Flandre Occidentale, at Bruges______- 4,000,000 
Banque Centrale de la Sambre, at Charleroi_______-_ 5,000,000 
Banaue de Courtrai.........................-..... 5,000,000 
Branches: Courtrai, Audenarde, Menin, Mouscron, 
Renaix, Poperinghe, Waereghem. 
Banque Centrale de la Meuse______.____._-________-_ 1,800,000 
Branches: Dinant, Arlon, Ciney, Bastogne, Bouillon. 
I Ae SN ee og wn eoneneoceecnann acd 15,000,000 
Branches: Gand, Deynze, Eecloo. 
Banque Centrale du Limbourg_-___..__-.-.--_------ 1,500,000 
Branches: Hasselt, Maeseyck. 
I a a ee ee ae 3,000,000 
Branches: Huy, Andenne, Jodoigne, Seraing, War- 
emme. 
Banque Generale du Centre_____._._.-.-.--.---.-- 6,000,000 
Branches: Le Louviere, Binche, Chimay, Nivelles, 
Beaumont, Braine l’Alleud, Couvin, Rance, 
Erquelinnes, Momignies. 
Banque Generale de Liege, at Liege___....___..____- 10,000,000 
Banque Centrale de la Dyle__________---_.--__-__. 2,000,000 
Branches: Louvain, Aerschot, Lierre, Malines, Tirle- 
mont, Wavre. 
On UMNO n,n Walidccuswacuntonce ad 5,000,000 
Branches: Mons, Hal, St. Ghislain, Soignies, Eng- 
hien, Lens s-Dendre, Lessines. 
Banque Centrale de Namur, at Namur____________- 2,000,000 
Banque Generale d’Ostende___________.__________- 3,000,000 
Branches: Ostende, Furnes, Couckelaere. 
Banque de Roulers-Thielt________________________. 3,000,000 
Branches: Roulers, Dixmude, Iseghem, Thielt. 
Banque Centrale Tournaisienne__________________- 2,000,000 
Branches: Tournai, Ath, Peruwelz. 
Banque de Verviers.................-.....-_-.-.-- 3,000,000 


Branches: Verviers, Dison. 


BANKS ACTING AS ITS AGENTS ABROAD. 


Banque Belge pour Il’Etranger, Filiale de la Societe Generale de 
Belgique, a Londres (2, Bishopsgate), Rotterdam (100, Wyn- 
haven), Pekin, Shanghai, Tientsin, Le Caire, Alexandrie, 


Banque de l'Union Parisienne: 7, Rue Chauchat, a Paris. 








REPORT OF THE DIRECTORS 


Submitted to the General Meeting of the Shareholders held on the 
29th of February, 1916. 


Gentlemen: 

We have the honour of submitting to you,in conformity with Articl 
37 of our Statutes, the Balance Sheet of our Ninety-second business 
period, closed on 31st December, 1915. 

The sad events the effects of which were indicated in our previous 
Report, continue to hamper all the manifestations of our nationa 
life; the longer the war continues, the worse the economic situation 
of our unfortunate country becomes. In spite of all and notwith- 
standing the trials through which we are passing, we retain our entire 
confidence in the future. 

We shall not yet be able, as we were accustomed to do before the 
war, to report to you on the undertakings controlled by us abroad, but 
we think we are justified in believing that most of them continue to 
give satisfaction. As for the business in which we are interested in 
Belgium, it suffers, of course, from the consequences of the events 
which are paralyzing the national activity. Work is suspended in 
most of the factories, and the manufacturers feel very keenly the effects 
of the charges which weigh on them. The coal mining companies 
have been able, as regards certain qualities of output, to maintain 
their works in a state of partial activity; they have thus procured 
work for their men and diminished the consequences of the crisis which 
renders the position of the labouring classes so distressing. 

As regards the banks, their transactions have been considerably 
reduced by the almost complete stagnation of industrial and commercial 
business; the latter no longer offering re-employment to capital, money 
has flowed to the banks for deposit in abundance, and they have seen 
the sums at their disposal expand: to large proportions. 

For the reasons given in our last Report, we are not publishing at 
the end of our Balance Sheet the list of securities in our portfolio. 
Owing to the circumstances, the data in our possession are insufficient 
to enable us, in a statement intended for publication, to give an ap- 
proximate estimate of our portfolio. We can state, however, as the 
result of thorough examination of our position, that, in spite of depre- 
ciation to be expected in the case of most of the securities after the 
war, the very moderate amount for which they figure in the Balance 
Sheet affords us complete safety for the future.* 

We may add that the list of securities in portfolio attached to the 
Report for 1913 has only undergone during 1914 and 1915 slight modi- 
fications. 

We have pleasure in stating that the number of our clients is con- 
tinually increasing, as the increase in the amount of our deposits tes- 
tify. In spite of the crisis, which leaves large sums unproductive, 
we have thought ourselves justified in maintaining a remunerative 
rate of interest on funds deposited with us. 

As you know, since the month of July last, the Societe Generale de 
Belgique has voluntarily renounced the benefit of the Moratorium 
applied to banking deposits. Since this period our clients can dis- 
pose** of credit balances as in normal times. 

The small advances for the necessities of life, to which we have 
agreed from the commencement of war, continue to be of the greatest 
service. The number of operations of this kind since the beginning 
of hostilities amounts to more than 9,000 for a capital of about 11 
million francs. The development of these operations justifies only 
too well our apprehensions as to the condition of exhaustion of saving’ 
in almost all classes of Society. 

To the considerable activity due to the increase in the number of our 
current accounts and loan operations against securities has been added 
that occasioned by the operations of the Comite National de Secours 
et d’Alimentation, to which we act as treasurer free of charge. 

True to the role which it has assigned to itself, the Societe Generale 
has continued, under difficulties, its aid to industry, by placing at its 
disposal the funds needed for the maintenance of the plant and for 
the assistance to be distributed to the workmen. 

In the same spirit of patriotic solidarity, we have taken a large share 
in the formation of the capital of the Societe Cooperative d’Avances 
et de Prets, of the Auxiliaire des Societes d’Habitations Ouvrieres, of 
the Caisse Nationale de Prets Agricoles, and of the Societe Cooperative 
de Prest Fonciers. 

We have also granted large credits to various working men’s asso- 
ciations and many cooperative food societies in the country. The 
Societe Generale has, moreover, whether alone or in participation with 
other banks, made advances of funds to the large towns in the country 
jn temporary financial embarrassment. 

On the other hand, responding to the appeal of the municipalities 
of occupied territory in the North of France, we have come to their 
aid by opening very large credits for them, which have enabled them 
to surmount their difficulties for the time being, and to replenish the 
stock of food and fuel of their people, who have suffered so bitterly 
through circumstances. 

Finally, together with all the banks in the Country, we have been 
obliged to participate in taking up the Interprovincial Loan of 480,- 
000,000 francs for the payment of the second war contribution imposed 
on the Belgian people by the German authorities. The share of our 
institution has been fixed at 55 millions. The intervention imposed 
on the Banks constitutes a very heavy charge for them, and it has 
only been possible to carry it into effect through the power granted 
to them by the National Bank of borrowing from it on the Bonds o 
the said Loan, under the form of discount, up to 80 per cent of the 
nominal amount of these Bonds. 

The results for 1915 are, of course, very small, most of our business 
in Belgium not having, on account of the War, paid any dividend for 





* The accounts surrendered at the General Meeting of the 24th of Janu- 
ary 1914, mentioned that the Stocks of the portfolio were taken in the bal- 
ance for an inferior value of more than a hundred millions of francs to their 
market value, leaving a considerable margin for an eventua depreciation. 


**In Belgium. 
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1914, and a large part of the funds deposited having remained unpro- 
ductive for many months.* 

In spite of the marked diminution of our profits we considered that 
the Societe Generale ought to support the charitable works instituted 
since the beginning of the war, particularly the Comite National de 
Secours et d’Alimentation, the beneficent action of which has been so 


We therefore propose to you to keep in this account a 

GUM Ofsiin cs Gk Ss ee rh a ck SES Frs.4,500,000.00 
which would leave to the Profit and Loss Account a dis- 

posable profit for 1914 and 1915 of..-.-.---._----- 
which would allow a distribution for each of these two 

periods of frs. 1,878,979 as follows: 


3,757,959.18 


happily felt throughout the Country. 15 per cent to the Reserve Fund_.-.--........------ Frs. 281,846.94 
The following sums have been contributed: = the Annual Charity Fund--~.-.--.--..-.--------- 15,500.00 
To the Comite National de Secours et d’Alimentation- - - - -- Frs.235,000 | **To the shareholders annual fixed dividend of 5 per % 
“. Ambulances du Palais Reyals. ssn. 2sksedun-cers 15,000 a ee = eitie SESE Re See ory eet ae eee Sr ataet be 
‘“‘ Societies for giving aid to prisoners_-------------- 18,000 | +© the SaNAKeMENS... ..~.- onan nnn nnn sameeren Vee» 
“a for assisting the junior employees of the eee Acbodnitialie ii: 28 ot ie aad as Frs.1,878,979.59 
oe eee ey Sigal LOS AR Ee ee Oe : If you approve this proposal, we will pay, from the 1st March next: 
gs br oe wea oieges: poor gg provided for by 15.500 | F18- 50, the coupon No. 10 pertaining to the period mae on the Parts 
our statutes and amounting annually 10---------------~ ; Frs. 50, the coupon No. 11 pertaining to the period 1915_ fof Reserve.** 


Besides these cash contributions, we have placed at the disposal 
of the Comite National de Secours et d’Alimentation and the associa- 
tions under its control, a large staff, both for its special work and for 
its financial business, as well as a large part of our premises, for main- 
tenance, heating, lighting and surveillance of which we have under- 
taken the cost. 

In short, since the beginning of the war, the sum total of our expen- 
diture on behalf of the Comite National de Secours et d’Alimentation 
and for the various charitable institutions amounts to about frs. 750,000. 
Moreover, the companies under our control have all contributed largely 
on behalf of the Comite National. 

We do not doubt that, in view of their philanthropic character, 
you will approve these expenses and undertakings, and that you will 
agree to their being met at once. 

As stated to you in our previous Report, the Balance Sheet for 1914 
was a provisional one; you have approved our proposal to pass the 
profits of that year, frs. 6,000,000, to a temporary Contingency Fund. 


For 1915 the Profit and Loss Account shows a profit of Frs.2,257,959.18 


which added to the sum reserved last year of__._._____- 6,000,000.00 
F not represent an appreciab 
makes the profits for 1914 and 1915___..._____.____-_ Frs.8, 257,959.18 ** The Capital of the 8. G. B. is 





We reproduce after our report the Balance Sheet of our Issue Depart- 
ment, which balances on the debit and credit sides with frs. 1,347,. 
080,131.48. 

The privilege granted to our Issue Department has been renewed 
for another year. On this occasion we remind you that all the opera- 
tions are effected for the exclusive profit of the National Bank, which 
from the end of the war, and in conformity with our agreement with itl 
Will take over the whole situation, debit and credit, of our Issue De- 
partment .4% = ee thts 
#& The ordinary general meeting of 30th November, 1915, has re-elected 
Mr. Emile Francqui, Manager; it has renewed the mandates of Messrs. 
Leon Hamoir, Count t’Kint de Roodenbeke and Count Jean de Merode» 
retiring Auditors. + Bites Baa 

russels, 21st January, 1916. 
AUG. CALLENS, JEAN JADOT, 
; @ Secretary. Governor. 
~ * In accordance with the traditions of the Societe Generale, the entries in 
the Company’s books only take into account operations actually effected, 
and dividends and arrears really . On account of the interruption 
of communications, and the hindrances to the exchanges, it has not been 
possible so far to collect mee sums; hence, the Profit and Loss Account does 
e part of the profits realized. 


31,000 shares of 500 
shares are non-partici- 





———— b 
Dutch florins each (=Fcs. 1058.20). ese capi 











The present situation requires the utmost prudence; we thought it | Pating; they are entitled to a fixed annual interest of 5%. There exist, 
; : : er, 31,000 Parts de Reserve, to which belongs the surplus of the 
would be wise to maintain at least in part the temporary Contingency profits. the sums attributed statutorily to the Reserve Fund, the Manage- 
Fund. ment and the Charity Fund having been deducted. 
BALANCE SHEET TO 3ist DECEMBER. 
ASSETS. 
1915. 1914. 1913. 


Cash in hand and accounts current at the National Bank and the Issue Department....Frs. 143,510,935 55 


16,258,991 06 11,924,029 35 


RES Ra sealer ae test eee ery ange a ee RE) Ne > Ea gee in ea ee 70,466,187 55 57,665,618 32 63,095,509 50 
ees Gee > Ges ees eee oS. ne oe ae ee 9,937,500 00 2,950,000 00 3,950,000 00 
ey Cane treet I BR GE is. ~ occ oo ee ence ola ohn on wees 6,416,472 72 9,875,387 66 4,813,955 03 
” a -“ eo is oe AS SOBRE Sat nde len Sula 59,655,787 54 35,107,110 16 22,641,518 86 

* " affiliated sg ig eS te ER ae eh ae Re A oa 8,886,075 30 8,248,346 07 10,850,785 40 

? “ Goereshentante Gar onliietion « q..- Sse ees sk jo ban ncncmtincondes 4,526,444 88 4,562,758 55 2,594,353 44 

= ” a OO, go cosy hcan tins cdi be ie on eee 28,559,823 67 32,059,866 74 4,121,334 58 

Nn ae EOS oo Oe a, ce be iule a nSiitin nha e bus dnd oa ue ees 142,012,260 24 153,853,031 96 67,384,190 43 
ES TI en co ren cs wen oda co ein oe en er er eee 2 8,823,207 06 7,124,144 45 4,757,414 00 
I a a ed eee a eel 2 20,588,271 52 14,785,857 74 10,657,886 24 
ERIE GEE DATE OS GME E OR NT AS a Aa Re) RED OR ee 60,926,595 96 56,272,210 96 52,534,660 00 
a i a butane tical ga ee ine tel ea ee ee Bas 5,662,757 10 5,662,757 10 5,433,500 00 


mene ae wartoms comannmies es. co eek seek a 


14,393,790 28 15,678,350 00 15,604,950 00 


Shares - Ss 57a) {i cs a fining fl Spolign ow sil thsi sh deitnltema ellen oir aaeticiali ck ca eee ca aie Ol 186,453,668 50 185,809,842 50 186,231,662 50 
UNE "RACER Cee ek cud nb obo ude baal Maa cies sab medeaunee 26,770,638 20 31,214,151 91 22,062,615 45 
Share in the Interprovincial Loan for the war contribution (payment of first twelfth)_..-.-- OGG O80 ook cckswiusiwe <2 eo eyes 
IS ae i li cag em eS ee 160,951 92 18,743 16 379,705 83 
Real property at Brusséls and at Antwerp, and moveable property___._........-.-_--_- 2,000,000 00 2,000,000 00 2,000,000 00 
Sealed. deposita. 2 save aoe TToeeeeeeecr PY aiazs 00} 882,878,809 00 1,503,008,841 00 1.404,969,848 00 
SOIC RNE NP (AQDNUE Eo ah, Sk leh mo Ginhndehiineintin Mbieib eens «cnn cue 136,941,547 00 172,931,256 00 74,841,624 00 
NN ee eee ne co waewo eco eobebe cue nheul an sleecssee BAUR Ee ctdcccccnusess: |‘ cieemunhaneedes 
re Se TIN i nine namsagmii nemandnubieewennhneoadcedocane COPS GE. |. anwnscckchecwn “nase eee 
et let SOONER, 2... di eke hemiemembenb nn kedea is «kale damn ae As a reminder. As a reminder. As a reminder. 





Frs.3,926,163,768 80 2,376,077,265 34 ¥1,970,843,540 61 











LIABILITIES. 
1915. 1914. 1913. 

shareholders for 31,000 shares of 500 florins. ----.----------.--..---------.--------- Frs 32,804,232 80 32,804,232 80 32,804,232 80 
I te oe sia se isles kee, We we o te then endo oefoeele bx habitation <let mone ble eb ei wae 68,475,568 26 68,475,568 26 67,161,008 24 
ry Serre We ce uccs nev adeecch ce ctl amapabbided dase ocganecncscupean 4,500,000 00 CREDO OD. vewenteecatace 
EE ON certs Cea Salas Schon edddocbecce ede cedudiwheabbdshiodau. Gon ehe condos 59,434,000 00 58,626,500 00 56,855,500 00 
I oe os oats en wine ceckkec nade ebaudugh soe od nduGdceesaoncgaackes 35,041,196 57 32,820,398 54 35,783,189 96 
apse ene.  SmeenONe MONG. 6g ck og Sc eon d me cddbenbghis cwadebvooddbdnsdvbtenudc 996,991 91 1,010,909 70 1,045,843 90 
Accounts current with controlled Banks. .-.......-.---.--2-.-.....-.-.-.---.---.-.---- 61,816,206 40 21,158,186 07 14,809,731 71 

oe 3 - SEE {Sinise no dacddmbaedbuh Wo Sigmon’ nadwupioene 12,416,668 25 21,208,406 03 19,753,706 87 

< a affiliated EE oe ele kee Sikike Maiae eae a auak «vaca wermaain «reas aeneel 30,109,442 12 22,577,191 79 27,888,476 55 

a ‘i Correspondents for collection -...........-2....---------------- 2,750,403 53 1,592,165 10 1,454,854 02 

’ 5 in GRRE. cic blindchakénnnnendndescadeue 8,083,327 50 2,128,512 96 7,004,564 64 
DUaer -COGDUNe POTN Sas os so ees sak Oe on TO CRS, Soa fe do See 135,964,339 19 157,367,115 00 75,524,023 85 
Sen WR CIIIIN . 66 di ota oo ink od ceecbagenbbqudicenduisubis ccawctenbaedks data 348,184,365 61 213,377,982 09 142,189,204 58 
SON a oa oie dine Se seb iesde cee skbiscs eck cdscwscedineenencoccenebeneum 1,581,278,589 00 1,563,998,841 00 1,404,963,846 00 
puree Ge ereneee Gee WRIT ook ow ntandce pa ciisea onmmd uk beddchccbobbahnasnde 136,941,547 00 172,931,256 00 74,841,624 00 
Gy Geeneceee OF PURTRRIONR. own. « . on ce cckcdnttcccccutbenescnccoccccesesccecces DED. koe eecccnt ae. 
RE Oe Ge EONS SPRDONOINONGS oc ccdcuccndcadabancbedebptibndescccuddcdawsdonco SORE COR tee OO Sse Se ee 
Statutory guarantees (depositors) ----.-..-...-..---.----.........-.- Hp ERD oh as in duetasta As a reminder. As a reminder. As a reminder. 
WEE CT oe obo cader ces oho feb eck dkedtdnctosbvibasesucectuue Frs.5,397,859 18 
5 per cent Interest paid to Shareholders.................--.-.-.----- 1,639,900 00 





3,757,959 18 







8,763,733 49 





Frs.3,926,163,768 80 


2,376,077 ,265 34 


1,970,843, 540 61 
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Bankers’ Gazette. 


Wall Street, Friday Night, May 5 1916. 

The Money Market and Financial Situation.—While 
awaiting the German Government’s answer to President 
Wilson’s note of April 18th and with only conjecture as to 
the tenor of that answer, business at the Stock Exchange 
has steadily dwindled throughout the week until to-day and 
security values have drifted, practically without interrup- 
tion, to a lower level. This was to be expected under the 
cireumstances. Meanwhile the general business of the 
country has progressed without interruption and from several 
sources the news has been of a decidedly favorable character. 
First of all, the announcement on Monday that an agree- 
ment had been reached between the operators and miners in 
the anthracite coal regions removed one of the obstacles 
which has stood in the way of progressive development in 
that industry for several months past. 

Reports of railway earnings for the month of March, 
issued by the Pennsylvania and New York Central systems, 
are typical of those from other parts of the country. The 
former shows net results of operations about 34% larger 
than the previous highest record and New York Central’s 
earnings were more than double those for the corresponding 
period in 1915. Similar statements from railways in the 
South, together with Clearings House returns show re- 
markable industrial activity in that part of the country and 
an increased demand for cotton caused an advance in the 
price of that staple during the early part of the week. In- 
formation from the iron and steel factories is to the effect 
that production is limited only by capacity. A tardy 
report on international trade for March shows that the 
balance in our favor, amounting to $196,000,000, has never 
been exceeded except in February of this year when imports 
were smaller and the balance was $209,000,000. 

Germany’s answer, referred to above, has been received 
at Washington and given to the public to-day. A hasty 
reading indicates that it is similar in tone to previous com- 
munications from the same source, is therefore not as definite 
and comprehensive as had been hoped for and is in some 
degree disappointing to a large portion of the American 
people. 


Foreign Exchange.—Sterling exchange during the week 
was a little easier, demand bills closing at 4 7574 @4 75 15-16, 
which is a shade below the 4 76 basis which the Britisn Treas- 
ury has sought to maintain. The Continental Exchanges 
were firm, especially marks. 


To-day’s (Friday's) actual rates for sterling exchange were 4 724@ 
472% for sixty days, 475%@4 7515-16 for checks and 4 76 7-16@ 
476% for cables. Commercial on banks (sixty days) 471%@471% 
and documents for payment (sixty days) 471%@471%. Cotton for 
ag mn 475% @4 75% and grain for [te peewee 475% @4 75%. 

here were no rates posted for sterling by prominent bankers this week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were nominal 
for lo and 595% for short. Germany bankers’ marks (demand bills) 
were 7634 for long and nominal for short. Amsterdam bankers’ guilders 
were 41 15-16 for short. 

Exchange at Paris on London, 28.29% fr.; week’s range, 28.29 fr. high 
and 28.2914 fr. low. Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Checks. Cables. 
High for the week___4 73144 76% 4 76 15-16 
Low for the week___4 7234 475% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week___ —__~_ 5 93 5 92% 
Low for the week___ ____ 5 944% 5 9334 

Germany Bankers’ Marks— 

High for the week_.__ —___~_ 78 78% 
Low for the week... ___- 76% 76 3-16 

Amsterdam Bankers’ Guilders— 

High for the week_._ —___~- 42 42 1-16 
Low for the week___ —___-_ 41% 41 7-16 


Domestic Exchange.—Chicago, par. Boston, par. 
er $1,000 discount bid and 10c. discount asked. 
1,000 premium. Montreal, $3.4375 per $1, 

10c. e: $1,000 premium. Cincinnati, par. 
per $1,000 discount and brokers, 50c. premium. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $1,000 N. Y. Canal 414s at 114%, 
$7,000 N. Y. Canal 4s, 1961, at 105 and $2,000 New York 
4s, 1962, at 10434. 

The market for railway and industrial bonds has been 
slightly more active than last week but is still relatively dull. 
The movement of prices has not been unusual and fluctua- 
tions are generally within a narrow range. Of a list of 25 
active issues 11 have advanced, 10 are lower and 4 unchanged. 

Of the exceptional features Rock Island refunding 4s are 
conspicuous for an advance of 314 points. United Rys. of 
San Francisco have advanced 2% points andM. K. & T. 
Ist 4s and Dist. Sec. Corp. 5s close between 1 and 2 points 
higher than last week. On the other hand, Inter.-Met. 
44s have declined nearly 2 points and a substantial list of 
other bonds, as noted above, is fractionally lower. 

Sales designated ‘‘s-20-f’’ are again unimportant, amount- 
ing for the entire week to only $66,000 par value. 


St. Louis, 15c. 
San Francisco, 20c. per 
b eremntugs- Minneapolis, 

ew Orleans, sight, 50c. 





United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 4s coup. at 112. For to-day’s 
prices of all the different issues and for week’s range see third 
page following. 


Railroad and Miscellaneous Stocks.—On a steadily 
declining volume of business prices in the stock market 
declined day by day throughout the week until to-day. 
There has apparently been no outside interest in the trans- 
actions recorded. Professional traders seem to have sold 
everything that anyone would buy and nobody has been 
eager to buy. 

To-day’s market was a good deal more active than any 
since Monday and on the varying impressions conveyed by 
the German answer on submarine matters prices were de- 
cidedly irregular. Opening quotations were an average of 
a point or more lower than last night’s closing and some 
went lower during the early hours of business. Later in 
the day the feeling gained ground that there will be no 
diplomatic break between this country and Germany and 
not only were early losses wiped out, but every active stock 
advanced to a higher level than obtained last night. This 
advance was, however, extremely irregular and net results 
of the day’s operations vary from a fraction of a point in 
some railway issues to between 1 and 3 points in many of 
the manufacturing stocks. The course of the market 
during the next few days will undoubtedly depend on the 
action taken by our Government at Washington in regard 
to the important document received from Berlin this morn- 
ing. 

a daily volume of business see page 1705. 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales 
Sor 
Week. 


STOCKS. 
Week ending May 5. 


Range for Week. 
Lowest. | 


Range since Jan. 1. 
Lowest. | Highest. 





Highest. 











Par Shares; $ per share | $ per share \\$ per share per share 
an 








Adams Express-_-__-_- 100| 200135 May 4135 May 4/13244 Marl5i4\% J 
American Express__.100| 2901253 May 2)126 Apr 29)124% Marji40% Jan 
Am Writ Paper pref_100; 1,500, 18144 May 4) 19% May 1) 11 Jan} 2144 Mar 
Associated Oil______ 100, 700 65144 May 5 67% May 1) 62 Jan| 77 Jan 
Batopilas Mining____20) 4,100, 2% May 2} 23 Apr 29) 2 Feb| 35% Jan 
Brown Shoe__-____- 100 200 54% Apr 29) 57 Apr 4) 50% Jan} 57 Mar 
Preferred __.____- 100 230,97 May 2\97 May 2) 953, Jan| 99% Jan 
Butterick __.__._____ 100| 300,28 May1\28 May 2) 28 Apr! 31 Jan 
Canada Southern ___100) 2, 58% May 3) 58% 
Cent & So Am Teleg_ 100! 15139 May 2)139 
Cluett, Peab & Co__100 300; 68 May 5 70 
Computing-Tab-Rec 100, 109 44 May 3) 44 
Continental Insur___.25, 200 55 May 5) 55 
Crex Carpet. _-....- 100° #100 50 May 2) 50 
Deere & Co, pref__..190, 215, 93 May 2) 93} 
Detroit Fdison_____100 230123114 May 5131 lg 
Detroit United____-_ 109 1,500 99% May 5100 
Diamond Match___.100| 380)107% Apr 29110 
Electric Stor Battery 100, 700' 58 Apr 29) 59 
Gulf States Steeltretf100| 100' 71 May 4) 74 
1st pref tr ctfs___.100| _ 100 87 May 4| 87 
2d preferred tr ctfs 100, 100| 72 May 5 72 
Homestake Mining_.10© 100130 May 5/130 
Ingersoll-Rand ____- 100) 50210 Apr 29/210 
Int Harvest Corp_..100| 560, 70 May 4 73 
Int Nickel pref v t e_190| 400106 May 1/108% 
Kings Co Elec L & P_100) 150127 May 5127 
Laclede Gas__...__.104% 100105 May 5105 
Mackay Cos pref__ --100) 200 67 # £=Apr 29 67% 
May Dept Stores___100| 100 52% May 5) 52% 
Michigan Central ___ 100) 14107 May 3/110 
Nat Cloak & Suit__.100| 100) 7354 May 2) 73% 
Preferred __..____ 100 20010614 May 21107 
NYC&StI lst pf_100| 100) 79 May 1| 79 
Underwood T’writer_100| 1,150| 94 May 3) 97 
Preferred _..___.. 100} 100)117% May 211734 
U S Express________ 109| 100) 4934 Apr 29) 49% 
U 8 Realty & Impt__100, 200/40 May 4 40 
U 8 Reduce & Ref pf-100, 500) 1% May 3) 1% 
Virginia Iron,C &C_100| 900| 51 Apr 29) 53 
Wells, Fargo Express 100 767125 May 4126% 











Outside Market.—Awaiting the outcome of the foreign 
situation, ‘‘eurb’’ market trading hae proceeded in an un- 
certain fashion. The week’s opening was active and strong, 
but a reactionary tone developed, prices generally moving to 
lower levels. This culminated on the receipt of the German 
note, prices to-day breaking sharply, though later recovering. 
Cuba Cane Sugar, after an early advance of almost 2 points 
to 645%, ran down to 58% and recovered finally to 61. The 
wha . sold down from 96 to 94% and to 9234 to-day for odd 
ots, and ended the week at 943%. Midvale Steel & Ord. 
gained some 2% points at first, sank to 60, and to-day to 
59, with the close at_ 6014. Especially strong and active 
were the Atl. Gulf & W. I. SS. Lines, the com. advancing 
from 324% to 38% and to 41% to-day, while the pref. im- 
proved from 48 to 521%. Aetna Explosives advanced almost 
2 points to 21, then reacted to 18 and closed to-day at 19%. 
Chevrolet Motor was conspicuous for an advance of 9 points 
to 204, with the final figure to-day at 203. Driggs Seabury 
Ord. sold up 4 points to 141 and at 140 finally. Maxim Muni- 
tions rose from 8 to 11% and closed to-day at 93%. Sub- 
marine Boat, after a loss during the week of about 2 points 
to 36, broke to-day to 3444, but moved back caege to 36. 
Tobacco Products com. was traded in between 42) and 
39% and at 41 finally. Trading in Standard Oil issues was 
small and price changes without feature except Standard Oil 
(Ind.), which advanced at first from 550 to 565, then dropped 
to 540. Low-priced oils maintained a firm tone. Among 
mining shares the silver stocks, on a further advance in the 
price of the metal hold their prominence. Trading in bonds 
was brisk, with prices well maintained. 

A complete detailed record of ‘“‘curb’’ transactions for the 
week will be found on page 1705. 
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PER SHARE. : pei SHARE. 
STOCKS Range Since Jan. nge for Previous 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PERCENT. Salesfor EW Sone STOOR ou Sue ad ee core to voor ifs 
NGE 
Saturday Monday Tuesdau Wednesday | Thursday Friday Pe ta EXCHA Highest ; Br 
April 29. May 1. May 2. May 3. May 4 May 65. ares. Lowest Lowes manag 
Railroads Par| $ per share $ per share ||\$ per ghare|$ per share 
TEx Share | § ver share | & per share | § per share | $ per share | § per share | | Atoh Topeka é Santa Fe..100| 100% Apr 22| 1081zJan _4// 921g Feb) 1114 Nov 
10153 10214 101lg 102%, 101% 102ig 101%, 102 02 102 10114 102 1700 ie SG i 00 987% Jan 4 102 Feb 24 96 Jan 1021 Nov 
10014 10012/*100 100%) 10033 10012) 10014 100%) 10012 10012 eet 101 : Aslantie Coast Line Ht-- 100 10612 Apr 19} 115 Jan 3); 98 Mar! 116 Nov 
*107 108 |*106 108 |*107 108 |*107 108 |*10733 109 |*1073 109 5365 baltimore & Ohio oo Sie ane 24) G0 yan all 68% wal es Des 
853g B5lg 8534 8634 8534 8673 8534 86 85 85% a+ oN 050 Te eS ee 75 May 4 80 Jan 15 67 Feb 79% Nov 
Z5'e 751s) 751 7512] 75ig 75%) #754 754) 75 75 | #74 75ls] 9501 nha DT oid rane 100] Sala Ape 22| oe Jam i7|| 83g Accl os” apr 
Sere dterel denne deemlasanic tare Wedetic devia] Geen teased Ueaeaae | See an Pacific........ 100|716212 Mar 1| 183% Jan 3|| 138 July| 194 Nov 
16814 16814] 1671g 16734|*166!2 16734|*165\4 16712) 16533 16612 enon’ 177 ’ Central of New Jersey_...100| 290 Jan 3\§300 Apr 27||§250 ‘Sep| 325 Jan 
*270, 325 |*270 325 |#270 325 |*270 325 |*270 320 |*270 320 722 |Gheenpenke a OM == =~ ie = ae a bag = a Bh + 
Sat fatal sie tam See Sul Gl, Siis| (00. Gl | 50, Os! 1O0elCuicago Gront Wentete...166 11% Ape 341 15%3en 3|| 16% Jani 17% Wov 
121g 1212) 11% 12:2) 12 12 11% 1134) *11% 1212 Sees 13 Seat 0 Wibod k cas 33 Apr 24) 39% Jan 4|| 251gMay| 411, Nov 
*35 | 36le| 35lg B5le| 34% 35 | #3412 35l2| *3412 3512] #344 35 3,000|Cieago Mile SWCBeai tee) OL Ane 33] taetan fl Fee atl tie Bee 
128% 120 | 1294 129 *le1sse 120 | 129 129 |e1aeet 129 le1geas 120°| 's00| Do. pret-._...-....-- 127'2 Mar30| 136% Jan_ 5|| 120% Sep| 135." Deo 
28% 129 | 129 12 aa, 7 ast sdaekel cee eens 5 oan No 
sas 127 | ---. --. 165” 175 +165 175 2165" 175 “168° 175° at oi Nori se 100 $165. Apr 13| 175 Jan 11\| 163 July var pd 
"Aira t0:1 19 SUL lc eel ee al eles teel tee, tall sal Chi Rock Isl & | baa 1512 Apr 22| 2053 Feb 101g July 3g Apr 
U7 1S | 174 17M) 16% 17%) Gig 17%) 17% 17M) 16% 19l9) 10.725 Chie St Paul Minn & Oni-—100 120 Jan 19| 120°gan 19||§114, Aty| 123° Nov 
ie ee ee ee ee ee ee eee ee eee Bee Lceteorly ng. eae ce etree 131% Apr 12] 136 Jan 27|| 124 Sep| 135 Deo 
*132 --|*132, -- - - Yo 7° oe “40u| 300 an 38 Apr 27| 47%Jan 11|| §2 Jan| & 
S Sls a) Sl O) ae Se eres 8 ies eel a, fel eo 
‘anes eek eee, En | omnis aed dl Sel ee a ee 24% Apr 2 le J gi; 2 ar 2 Nov 
are Xt abe Se Se Be | ae es ee ol eae | ceases govaer ss) Sorte gies Mey Sei 
at Set eat: ae toe. Be lea ee lane ae B- € mewoe Do 24d pref__-.-----.100} 40 Marl3| 48 Jan 11|| 35 Sep 152, Nor 
~~" 280 Dela 14913 Apr 20 1 19|| 13812 A lg Nov 
*149le 15112|*149lg 15112] 1501g 1501g/*150 15112] 1501g 150lg *150 151le 30|Delaware & Hudaoa_----100 216° Baris ag | PS 338° Mov 
Se An | ig Ma | it Ma aS Me (Ete aS |%E A | 388iBemwer's io Candee io] “ho Maro| “42 Jan $]/"%4" 320] “i, Ney 
- Do pref ----100| 15 Mar 8| 94 Jan 3 6lg Jan| 293, Nov 
“22 24 | 22% 22%) *21 23 | *20 24 | *20 24 | *19 24 100 D 4S Mars 3]| Siz Jan} 29% Mov 
sie ao | ait Seal gre as) Se ara) St Stel Soe Be | aS apa i Ae ein a ast bee) ah ke 
rn . . . . ‘ por 41 Apr 22 1 3|| 27 Feb| 54% Dec 
44la Adie] 442 dts] Adin 441s] 442° 45. | 242 45) 4144 | 500). Do 24 prof_——- 118 May 5| yoy123en 4/| 112% Jan| 12884 Now 
MAD 40tel AO  aatel aD” deel oe aD | tae” ap] eee tap ’| Scze0] Bron Oxo properties 36% Apr 22) 50% Jan 3|| 2514 Jan| 54 
aie Geidl seit tere ’ - ; 99% Apr 17| 1991 99 July| 113 Apr 
Mt “an Mot 27°] Ma 1 | Mare | Ela, "Ela 109 10s) 5 SOS aR Cow Gar, vise) Soc aeh i 190UER Bi) Ea UB] Us, ae 
My teat 7 Me > ee © 247 : S aie ‘ *_.-.100| 71 Feb15| 771 70 July} 82 Nov 
“She See] 3823 | 2S BS] SEE HS) EE 289] “Tae 28) ants Oly ater 10) bu or | EHD | Toy BE], New 
O% 59%| *5912 6 58% 60 | *58% 6 7222100} 58% Apr 20) 647 3|| 547% Feb| 651g Nov 
ip” is | aa" ia | in” | oe” el ee” to | cee Sh |. speltebe Ree Weaera.. fas] 30 May 3) fate al F° Gel: ae oe 
ae” Dip Meee 32 Apr 20 19 May} 411g Deo 
“= ” ee 37 ee od = 4 = 36 4 = = Lehigh i Dts some. t 7e aw 7412 Jan 31 “ = 4| 6453 Feb 8314 Nov 
7714 7714) 78 7953} 78 7912] 76le 78 aS) 7684 go's 7654 ry gM yd cgtantammee 50| 20 Jan 31| Ssi,apr29|| 15° Jan| 275 Oct 
Hp, Oe ae a RE a 5 I a, Ae "300|Louisville & Nashville----100| 121's Mar 1| 1305, Jan 13|| 10412 July! 13012 Nov 
124 12414|*1241g 126 |*12414 126 |*1241g 126 |*12412 126 |*12412 126 Gutces denen. ie] be ans ee oT eee 
“Tata tse 8 | Melt hy |B, 2 | sgalltancapa Se Eoaa---100) oa Slee] “umgen 24) "25 Je) Ms, Bee 
has Ye nat” te we te : ‘ nie 15 Marl7| 331,Jan 6|| 24 Sep} 49 F 
7: “IS 7 oar. 38. ee a OS ee ee ee. ee ee 4 17 2 > te Se ee 
117% 118 | 1184 11814|*1171g 118l2| 11712 118 | 117 1173g/*1163, 11734 875 a“ St Paul 88 8422-100 ae - - im ... a a 
a i a “ ia = in a Ks 4 7 ons ae ~~" 400 BR SD Kansas & “eka: 100 314 Apr 25 714 Jan 13 4 Sep| 154 Apr 
3% 4 4 2 2 4 4 4 3% 10 Apr 3 1 101g Sep} 40 Apr 
ie a 8 a od en et oe ee 2: 1,100 Misourl Pusttic P swiimatendiet 100 3le Apr 22 *Os Jan 17 1% July! 18% ADF 
"414 4%) 4 4l4) lq 4a) 4 4 s4 ai2 ‘ rt 1,100|__ Trust co certifs of deposit..| _3!2Apr22| 6i,Jan 15 3 Dec] 712 Nov 
* he 23% » se P, * ‘ 3° * ast « - agai 2333 . Nat Rys of Mex, Ist pref__100 ree 3h 24 Feb 18 . Au 282 Ses 
"$55 ” #55, sees is, 3 "#55 1 “Clie gl De 8 et 2 Ma 914 Jan 12 uly “4 
a Se aoe” antl tale sanction 4 BS Z one von 40,400 10 ena he aia River 100 10014 Apr 22 1111s Jan 19|| 8llg Mar! 1101, Dee 
ee Fe - +5 ie ir onl era eee 37. oe | -S200IN YNH & Hartford. -i00| 57 Apr 26 77% Jan 10|| 43. Feb| 89 Oct 
= . ie 1 . ’200|N ¥ Ontario & Western. 26 May 5 3|| 21% Jan| 35 Apr 
ona wae vy 31 Jan 4 
*27 28 | 26% 2714| 26% 273%| 26% 2612] 2612 2612 26 2612 2,200|N ¥ Onte = ies . 2s 
Western....... ar 1245g Mar18|| 9912 Jan 5g 
123lg 1231g| 12312 124%g| 12314 12412| 1231g 1241g| 12212 1237%| 12112 12314| 10,700|Norfo as. eet aiar3s|| 90% Jen) 438 pe 
sat dial Said Tatil Ste Gated ak. “tt Tie ann | coee tila) “oe Pe ortsustment Bret-109 109% Apr 24| 1187 Jan 4|| 99's Feb| 118% Des 
2 4 8 s , 5514 May 5 34 J 4); 61 e 2 NOV 
7 Bie a Se atta o lee” aoe oo ee Pitts Gin Chis & St Lowis--io> 78 Feb 17 eats Jan isi “as” May| 86. Nov 
ae te ton: oS sien oe a — Zz a ed Do pref --100| 88 Jan 26} 93, Jan 13|| 90 June| 9812June 
by the A RS i ee oo" - 173,900|Reading_.._......._.... 50| 75's Jan 31 Marl15|| 69%3May| 855g Nov 
oe Bite Sie Bie ao 6 at. noe eee 50| 41% Feb 19| Se’ Reb 20|| 40% Sep 45 June 
‘ " = 6 | 45. 45 | 200\. 2d preferred... 4114 Feb 21 b 40 Feb pr 
“She Ay) “Be “Sel the | “the |S 8, S| le Redreattaccassioe| “iuawe ia] “3 Set" “fatal “Sam 
we Rene faire R sre me ear De ia paleeee tee|  SeAse 14l a6 ae vl 6 ee 2 Nov 
te. Bs Fates aie ie me SS a ~ S ae 3001 De so isa 2 Apri4| g Jan 7|| 3 Jan| 10% Nov 
o* eee” Wil El ek” Gal a. te Lee 17" 1 let Lous Gecmstalera’ 7-448 16 May 4; 19 Jan 17\| 11 Sep| 23 Nov 
Se Diao: ae. Bre 43 10| Do pref ~.--100| 41 Apr 12} 45 Jan 14|| 29 Sep| 45lg Deo 
Tg ae ig me Se Me ee tale “48 1,725|Seaboard Air Line.....__- 100; 14 Apr 22) 18%Jan 13|| 1llg July} 2014 Nov 
15ig 15t3| “i5ig 16 | 15% 15%) 415 16 | $15) 15 | iis 1,725|Seabo ir Line-------- ee) atic Aer acl Sete 12) ils Saiz! Bou Bow 
oon ov aoe ve “Dok ov jets a7 "oo" oo’ OB, Dot 14,530|Southern Pacific Co__-_-- 100} 944 Apr 22| 1041gJan 4|| 8114 Feb 041g Deo 
: : . "400|Southern Raflway_....._. 1 r 24 4|| 1213 Jul ov 
21 2llg| 21% 2ite} 21 ity} te its} 2Ote 2053) 20 2012 6,400 Southern Railway-___-..- 100 = = a 2éle Jan i aw > 
7 = & os Sd SS oN » 4 a * be + 2°100| Texas & Pacific......_... 00| _6!2Feb 14) 107 Apr 27 Sle July| 17% Apr 
81” 62'| 1 62°| #01 62°| 60° Giz! 60% os] 60° Gor 1,000|Third Avenue (New York).100| SOisJan 31| 69° Mfarai|| a6? seal oa Oot 
205 96 “98 o6% °951 96s oOSts OG, *951g core #9512 9612} '200|Twin City Rapid Transit. .100 at Mara4 9612 Jan i 20 Jul 100, Apr 
an 2 
132% 133%] 133 13414| 1331g 13414| 13214 133%4| 13112 133, | 131g 133t2 83,000| Ontos Union ree Fa. ta 100 ee Ak. : 140% Jan B 11% 2 See 
i a “a rth ‘he ae "eas oie ron nh “10” roa 27100 United Hallwaga Yavent---100 1012 Apr 27| 214Jan 4 a jan 27a Oct 
ry te ‘ “337 : 100| 22l2May 1| 39%Jan 3|| 21% Mar 
231g 24 | 221g 24 | 243 2453} 23lg 2312} 24 24 | 231g 2312] 1,900 oe Do Beet..----------- i) mused f'’te th an a fe 
141g 141g) 141g 147%] 1414 1433] *141g 1141p) 141g 141g] 13% 141g) 3,200 _ 2 aneosemcgece 100| 411g Mar 1| 4s%yen sil 43% Oct| 4018 Nov 
45 454] 441g 451g] 4414 444] 4414 4419| 438% 44141 431g 4353| 5,500 oe ete soe See I : So oe SNe 
2673 267% 267g 273%, 26% 2714, 2612 27 ; 261g 2612 26 = 2612 + vee baby Pod. penn memeomerse od 24te Feb oa Sat deers - . 2 Saul 3510 Oct 
31llg 3114) 30% 307%] 304 31 3014 30%4 ite 2912 a4 4 a estern RR ce at) @ Mer Ti a canal os ae a 
a Ber Oy Hee © ee Be BE ee A OS ___200/ Wheeling & Lake 7 Erie_---100| 2% Jan 20) 41g Apr 10 lg July| _6% Nov 
“10 14 “10 4" “10 15 e10" 3° “10° 4" “10 ts st preferred._..-100| 104 Apr 27) 15 Jan 8|| 2 Aug 19% Nov 
~~" 3200 -~77100| 34Jan 18} 5 Apr 10 Ss Aug ov 
*3lg 5 *4 5 *419 5lo| *4 5 *3%, 24 *3lg 4 200 De od. Scheie as 33 i9 isl] a8 gue| 45° Nov 
#33. «37 | *33°«337: | *383.- «36 «|« 3606086 ||«85)—C85 | #34~— 87 200 Wisconsin, Cen tral -—-----100 Apr 38 Jan 
seamen ~ er me Ree ees Seen 
20!4 2112) 20 2i1!g] 20%, 21 20 20%) 19 19 ol? i ag Soe ead Risheree 1 30 yr $3 43° Abr 28 Reser everkrss toe 
a 8 |S Sy os te 2 | tes oe. vf 20 | 5/200|Alaska Gold Mines..____. 17!g Mar 6| 261gJan 7|| 21% Dec| 401g A 
ee fy er en © > ae > ee ae ee - 1'000|Alaska Juneau Goid Mining | 8% Mar 3| 103an 7 Dec| 1313 Nov 
; os 77 ouitl ont a7 | ante 277] 26 26%{ 24%, 26t0| 11°se0lAllie-Chalinere Bite y co, 160] 28:Apr 23] $3% Marial| 7a Janl ott Oct 
5 ae ee ee 2 me tu a aa 75 77. 5.200 Do preferred vt c_..-100| 72!2Apr22| 83 Jan 3 Feb| 85%, 
76! 78 | 78 7812] 77% 77%) 77% 78l2| 7712 78 25 77 200 > eee ai ees Be Ss Sl eee 
67% 67%] 966 68 | *64 68 | *64 65 | 765 68 34 68 Amer ural Chem...100 | iw iS 2 ee 
°97 98, | 97% 98te| *97% 98t2] 97% O8iz| “97  98ig| “97 98 | -.-.--) Do Dret-—--------.-- Ce A 
St Sel at Sad) SS GB") ga SS) Sig Bb | tte 8g | 70 amen Sr i AS) SNe at] bbe) aa FO) 
. ° * 10312) #93 103t2|*___. 103 | _._~__| Amer Brake Sh & F cotta de 100 Apr 11\ 103tgJan 28|| 87% ug 
°150" 187, *150" is?” “ido” isv °130 is7 °150 175 *150" ite iS OOS “ie ee ana 165 Feb 24 195% Jan 3 1321g Mar 219% Oct 
58% 7 B4le 56% 541g 55%] 52le 55le| 80,050 Amertean C 5212 Apr 22| 65% Mar 2 
7 tai gs SO 9d on oe es oe * _ om a" ome “ee ~» eC 4 109 Apr 22) 1137, Jan 26|| Q91lg Jan} 1131, Nov 
ee te a A Al 56 60%| 26,400| American n oar & Foundry -100 55 Apr 22} 78 Jan 3 Feb| 98 
1160 11641 156 180. leaee 190 “le1seye 190 “le115% 119°| 116 196 "| 450) Do ort ee Marg0| 119% Mari1)| 111t,May| 118 Aue 
$ - Ame Coal Prod r 5% Jan an 
153 15334/*151lg 155 | 15112 153 [*149 153 |§153 153 7 is 2,000 rican ta “100 ee = a iy aoe ellgios | Jan 2 dvd 
~s at ara 7 “a8 | “; ust Ot iat $52 * 531;|  1,300|American Cotton Oil... 100| 501g Apr 22) 57igJan 17|| 39 Jan| 64 Ot 
. ee Re ga eaceae. 1 June| 102% Nov 
Macs Dicer awe ae 7 ben ae *~ Nie i Nae a ee american Hide & Lsather_ioo| 9% Mar 1| 12 Jan || “ai 141g Oct 
oan : . : 1 Jan 18|| 19% Jan| 591g Oct 
“Sate, Satal Sak So | Sriq Satal onve, $3. | Srl a7atl 20° Seig a’ppplArerionn tes Gamusldies “ie 28 Jun'20| Sitayeb tell sett onl oe? gee 
oa” Saal ae saul sen seul aa saul aot ae] as geal Stee ce 20, “Mar 1/ 254eJan 26|| 74 Jan| S1'e Oct 
s 52lg] 49% 51 | 48% 50 | 48 4915] 9°300| Do pref... ...777~- 384 Mar 1| 534 Apr25|| 24° Jan| 50ts 
50% 5112) 51 52%} 493, 521g} 49% 51 48%, 50 48 4912) 9,300) Do  pref...........-. 100} 60%Jan 11| ssa or 19 Marl 74% Oct 
691g 7312} 72 744| 6814 72%] 6714 69%) 66!2 69 | 84,525| American Locomotive.....100 Seat tan th) SES Morle|| 18 Marl 74% Ost 
101% 101%|*101 102 1011s 101'g/*100 | 102 | 10112 10112|*101 102 Do bret pI, dase =100, 9 Mer 3] 108 I yl Rd 
*7ig 9 *7lp «68 *7lg 81g] *7lg 9 8 91g 7 9 1,500| American Corp..... 2 F 
oa 80. | ops st ost 86.| e838 86 | 285° 80"| e847 86°) lamer Guncluare Gee pret Bitool 85 Apt 20] sritges'asi| 7a" tex| Sotanee 
“Sou Sal ons. Seal ‘Gem Sentosa | eee S0.|-cneee Oa boo ame e 92 Jan 94%3 Apr 11|| 86 Oct} 92 Deo 
93% 93%! *93 93%! 93% 93%| *93 94 | *93 94 | *93lg 94 500} Do pref Ser A stamped_- 
ers Aro] ten tea] tg RM A teal etre Salant] eed Sl tiene | dnl thes Bo 
*111 113 | 112% 112% 2 2 
°136 143 [#133143 °/*133 145 |*136 146 |*136° 143 |*135 145 |... __ American Snuff 1s Ave 
#10312 110 |*103 110 |*103 110 |*103 110 |*103 110 |*103 110 | ______ Do 10% Nov 
4714 4712] 48  4933| 4814 49%| 491, 52%] 50lg 517%| 49% 52 | 8,360|Amer Steel iis Oot 
109 109%| 10912 111 | 10912 11112| 110 110 | 109 1097%| 1071s 108%| 6.300| American 118% Mov 
*115 116 | 115% 115%|*115 116 |*115 116 | 116 116 | 115ig 115!g 300 Do 11912 Nov 
127% 128 | 127% 128'4| 127% 1281g| 127% 1281g| 127% 128 | 12712 128 | 4,815|Amer 30% Ne 
198% 1987s| 200 7\*196 200 | _... __-.| 198 198 | 200 200 910| American Tobacco . 25212 Ap 
"Ma 48 | a6N 467] 4BI2 apie] 457 457] aaa aan| -agna aa’ 1 400|Am ‘Wodles of Marl 56. Oct 
os ‘ 440| Do 77100 Marl0|| 95 98% Nov 
98 9812) *9712 99 98 97% 98 97 9712} 96% 96%) 1,440 19 ‘ -¥F ois 
1 lg 93 | 9012 9214] 8914 91%| 871g 91%| 27.700|Amer Zinc Lead & 8 ......25 Jan Apr Deo 
85% 86l s5iz 6% 8312 85%| BA Biel Bats 80ts_841|116,075|Anaconda Copper. "-_80|_77 Apr 22| 92% Feb 14l| c24u Beb| Olts Nov 
Si aod caked pice ac folew on thin Gay 3 Ex-rights. § Less than 100 shares a Ex-div. and rights. } New stock. c Par $25 per share. ¢ First instaliment 
paid. z Ex-dividend. s Full-paid. : 
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ARE. 
sae he iain 
Range 1915 _ 
SHARE. 1 — est 
im. 
a |_ ool 
Soe wf ieee Lowes $ per share 
On basis Highest hare 54lg Oct 
TOCK CK t $ per ; Mar i. Sep 
~ RK STO Lowes per share 3|| 2653 Mar! 1 Oct 
iw YO ANGE re 8s Jan 3|| 92 Jan wae Oct 
e- EXCH Sir ro 6 10913 Feb Tal] 46% Dec| "04% Oct 
CENT. . on). Par eae ia Marie Tie Dec 79% June 
&, NOT PER : Week a wid en ai| {35 oe. Bots. Aug 38% Deo 
s rida 8 tr mo Bika 4 n 87 9 Ju 81 
SHAR fae Indus oe te ton] 190 3a S| ankte Siar 5 hw \& Nov 
S—PER ureday | May ldwin te leaded ata 00| 1 May 105% n 3 30 J 61% ~ted 
SALE PRICE Wednesday "Mee 4. eu share 136,880) Ba we... ‘Sieel_- onan 100 LA ye4 P ion a ; 3253 oe sa cl 
3. 8712) 500) th Roceosnnornn ey fe 034 ) Mar2 on oe Nov 
Low dau May hare 8312 * |Be pr rs... Pan 2 pr 2 5633 7 Dec|” “26%, 
4ND Tues 2. |) J $ per s 834 34 10784 ss De Brothe r Coppe ry ise 45 A 22 1g Mar 1)|---- Dec 783 Nov 
HIGR nday May hare 861g 8 107% 45419) 100! urns perio im, vte. 9 Apr 3| 11112 Apr 1 2333 5 Sep 
ee | $ pers ple107" 108 1 es Seon es trag sro bs --- SB Jun 9633 ol| 32a0 Jan a oo 
= y May hare 63, 8 *1077 55 0 14 | 2 But rnia J Seacieorceis 100 10878 r 24 53 Jan Q|| 3 Jan lp O 
Saturda J per s |g 11019 0 4 *13 871g) 000 2 age 100 19 AD 4| 2 eb 1 218% 150 Oct 
tt 29. re | + 5%, 90%! 07% “ise las *77 | 22,000) 4 Raneeeanns or a pt lg ~ fon 
Apr sha 867, \*1 459 130 7 92 1 pe Do pore i cal 03g AD 2; 60 Jan 113% n| 1 Deo 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1909 the Brchange method of quoting bonds was changed, and prices are now all—*‘and interest’ —ezcept for income and defautted bonds. 
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BONDS 3 Week's BONDS Price Week's Range 
N. ¥. STOCK EXCHANGE § Range or N. ¥Y. STOCK EXCHANGE. Friday Range or Since 
Week Ending May 5. p Last Sale Week Ending May 5. May 5. Last Sale Jan.1. 
U. 8. Government. High Chic Bari & Q (Conm.)— Bia Ask| Low High Low Ht 
0 S 28 consol registered. ..41920/Q 997, Apr "16 sowa Div sink fund 58....1919|A-@| 10212 -.--/10214 Apr '16 10214 102% 
© 8 2s consol coupon... .- Q 99% Apr °16 Sinking fund 4s 99%, ....| 995g Apr '16| 99%, 90% 
@ 8 Se registered. ....._- -k1918/Q 101%, Apr ‘16 Joint bonds. See Great North 
© 8 8s coupon _.......-.- k1918\Q 101%, Apr ‘16 Nebraska Extension és...1927|M-N| 98% 9914) 9912 9912 973, 9953 
O 8 és registered.......... 1925\Q 111 Apr ‘16 1927|\Mi-N| ---- ---- 96 Jan '16 96 96 
9} @ és coupon _........... 1925/Q 112 112 Southwestern Div 4s 991g -...| O9lg June’l5/----||_ Lk 
D & Pan Cana) 10-30-yr 28._21936)Q - 9814 Oct ‘15 General 4s...-......-... 958 -s-- 92%) 92% 93 | 92% 
08 P nCanal 10-30-yr 28._1935/Q 97 July'l5 Ohic & E fii ret & imp 48 ¢..1955|3 - 3) 21 22 | 2il4 Apr ‘16 Zit, 25g 
Y 8 Panama Canal 3s g_._.1961/Q 103!g Mar’16 1 goid 1934 105 _--_.|105%4 Apr 16 104 105% 
U & Philippine Island 44. 1914-34'Q 100 Feb ‘15 General consol Ist 58 7 — ¢ Pee, 75 8258 
Pereign Gevernment Pur money Ist coal 58....1942|F - A| ---- ---- 97% Feb '13)----||___. -... 
Anglo-French 5-yr 5s Exter loan_|A - O 95 9514 Chic & Ind C Ry ist 6s...1936,3 - J) 16 -.--| 24 Jan ‘16 24 24 
Argentine—Internal 53 of 190¥__|M- 3 Qlig 92 Chic Great West Ist 4a s| 7's 7 711g 714 70%, 74 
Ohinese (Hukuang Ry)}—5s of ‘11/3 -D 71 711g d & Louisy—Ref 68.1947\J - 3} 113 115 [11412 Apr ‘16 111lg 115 
Cuba—External debt 5s of 1904_|M- 8 1001g Apr °16 Refunding gold 5s 3} 100 ....|100 Apr ’'l6 100 1 
Exter dt 5s of '14 ser A__.1949|F - A 95% 95%. ding 4s Series C....1917|J - 3} 81 ~.--| 9553 Apr ‘1l|----|/____ -... 
External loan4 4s_-__._- 1949|F- A 861g Apr '16 Louisv Ist gu 48...1956)3 - J) 70 ----| 55 Deo ‘l5)----||____ --.. 
Dominion of Canada g 5s w1 1921|A -O 98%, 99le & Sou 50-year 48..1956|3 - 3} 90  90%3| 90%, Apr ‘16 90 911, 
Do do 1926\|A -O 9814 991g Ohic T. 8 & East ist 434s._..1969|3 -D| ---- 965s} 9712 Apr '16 971g 97% 
Do do 1931|A-O 985g 9912 Chicazo Milwaukee & St Paui— 
Japanese Govt—-£ loan 4348 1925|F - A 84%, 985 Gen’l gold 4s Series A__..¢1989|J - J} 91% 92%) 92 921g 9llg 94 
Second series 4448______. 1925/3 - J 83% 8414 Registered €1989 J| -~-- ---- 925g Feb °16 9253 
do ‘German stamp”_| .._. 781g 7912 Gen & ref Ser A 4}8....a2014/A-O) 93 9314) 93144 9312 921g O43 
Sterling loan 4s_.....____ 1931|\5 - 2 68 68 Gen ref conv ser B 58__.a2014|F - A| 10612 10713107 1074 106 110 
Mexico—Exter loan £ 58 of 1899)Q- J 60 Feb ‘16 Gen'l gold 334s Ser B_._.¢1989|J - J) 78 80 | 80 Apr ‘16 80 8llg 
Gold debt 4e of 1904.____ 1954|J -D 50 Feb "16 General 4348 Ser C 100% Sale (10073 100% 1007 104 
frov of Alberta—deb 442__1924|F - A|? 9512 Jan °15 25-year deben 4s 92 Sale| 915s 92 915g O3lg 
Tekyo City—65s loan of 1912___.|M- $ 17% = 78ig Convertible 434s 100 Sale |100 10034) ‘1100 103% 
tT Rese are prices ow the baste of |$5to£ Ohic & L Sup Div g 5s__..1921|J3 - 3| 103% ~.--|103% Feb '16|---- |1037, 103% 
State and City Securities. Ohic & Mo Riv Div 3} 105 ---~|10573 Mar’16) 10514 105% 
OF OPO MNGi cnwncicens 960\%- 8 101% 102 Chic & P W Ist g 5a J| 10314 103%3/1031g 103% | 10314 1041, 
4348 Corporate stock___.1964|M- 8 10212 = 102% O M & Puget 8d Ist gu 48.1949|3 - J} 904 Sale | ggip 904! 16) go1, 917% 
4348 Corporate tock _...1965|3 -D 106!2 107 Dubuque Div Ist s f 6s_._1920|J - 3} 10642 -.-.|107 Mar’16|----!\107 107% 
4342 Corporate stock....1963|M- 8 106% Apr "16 Fargo & Sou assum g 6s..1924)5 - J) 111 ----|110 Jume’l3|----|)___ .... 
6% te stock... . 1959|M-N 99% 100 | 53) La Crosse & D ist 5s 4} 10212 -..-|102% Feb '16|----| 10253 102% 
4% Corporate stock _.__. 1958|M- N 99% 100 Wis & Minn Div g 58 5} 10312 ~~ --| 10353 Apr '16|---~-||10312 104 
4% Corporate stock... __ 1957|\M-N 997 997g 2 Wis Vall Div ist 6s 3| 10612107 |107  Mar’l6|---- 11107 107% 
te stock..... 956|M-N 99%) 9714 Jan '16 Mil & No Ist ext 4348___.1934|3 -D} 102. ----|1001g Nov’l5/----|/____ -.-. 
Og) seelbeppamamietes 1957|M-™| 106 10612107 Apr '16 Cons extended 4348__.-1934/3 -D| 101!2----|101 Feb "15 101 101 
eet: 17|M-® 1013s Dec "15 Chic & Nor West Ext 451886-1926|F - A| 9758 ....| 9633 Feb '16 || 951g 97% 
434% Corporate stock.__1957|M-N 1064 107 A| 96!2....| 97 Apr'l6\----|| 97 97 
434 % Assessment bonds__1917\M-N 100’s Mar’16 General gold 334s Nw; 802 8il2) 80% 80% | go 
8 Corporate stock ___1954|M-N 901g Apr *16) F| ---- 81%) 7gig Jan '14)----))_ 9 28. 
© Y Ointe—@e.... ..-. 1961|M- 8 10512 Apr ’16 | RETIRES nN) 944 9 95 || 941g 9553 
Canali Improvement 4s8__.1961/3 - J 105 10 N| ---- 96 | 9415 9412 || 933, 96 
Canal Improvement 4s...1962|3 - J 1024 Jan ‘16 General 5s stamped -N 11514 115%)11512 Apr "16, 1141g 116% 
Canal Improvement 4s_..1960|J - J 10312 Jan "16 ing fund 68_._.1879-1929|A-@| 111% ----|11212 Jam ‘16|----)| 1219 11212 
Canal Improvement 4348.1964|3 - J 114% 114% -@| 110 ~.../10912 Apr '16|----||10915 10912 
Canal Improvement 4{8_1965|J - J 1074 Feb °16 1 -@| 105 .---|1043, Apr '16 1|1045g 104% 
Highway Improv’t 4}48__1963|M- § 114% Mar’16 -@| 10312 ~..-/10312 Apr '16 
Highway Improv’t 4348__1965|M- 8 107 Mar’l6 -Q)| 10313 103%4/10312 Mar’16 
Tieginia funded debt 2-88___1991|\J - 3 86 Apr '16 ©Q| ---- ---- 101 Dec 12 
Gs deferred Brown Bros ctfs__.|.. .- 51 Apr ’16 - Nj 10353 10512/1045, 10453 
Raliread. -N) 2--- ----/101!2g May'l5 
4mm Arbor ist g 4e....__ &.1995\Q- J 6353 6353 -@| 121 122 (117 Aug‘l5 
&toh Top & 8 Fe geng 4s___1995|4- 0 92% 93 - J| ---- ----] 901g Sep ‘09 
1995|A- O 92 92 -J Fd Pe 
21995| Nov 85 8514 West ist g 6s_._1921|M- 8) 108!s 108%) 10813 Apr '16 
-81995| Nov 583, 861g Jan °16 5e8_..19 ---~-|10712 Feb "16 
b1995|M-N 8544 854 M4 6s...1925|M- 6) 112) ---~|1117% Dec "15 
--1955|3 -D 102, 102 gold Ge__.1924\J - 3| 111% ----|11212 Feb 16 1i2t, 1121, 
-.1960|3 -D 101% 103 Mil Spar & N W ist gu 48_1947\M- 8) 90 92%) 913, Apr "16 91%, 94 
1917|3 -D 1014 =: 10114 | 78 g...1917|M- 8] ---- ---- 10733 May’l4 | eget” 
1928|M- & 9614 Apr ‘16 N W Ist gu 58_1948|3 - 3) ---- 108%|107 Apr "16, ||1068g 109 
Rocky Mtn Div Ist 48 ___1965|J - J 8712 Apr ‘16 st ext 7s.1916\J -O| 102 --~-|10212 Deo "15, eee Soc 
Ist 48_1958|J - 3 90% Apr '16 re) 191 101% 10212| 10112 Apr "16 1011g 102% 
& ref 4340''A""1062|M- 8 97% Apr ‘16 191 1012 Sale 19112 10112 1011, 102 
Ph Ist g 58_..1942/M- § 10412 10412 general gold 4s... __ ‘ioe 8412 85 85 ‘| g41g 87 
1952|M- 8 91% 92i2 83. 84 | 83 Apr "16 83, 84 
1964\3-D 914 Apr ‘16 Befundirg gold 4s $70% Sale| 68 = 71 | 63% 71 
st gu gold Se. ___1928|M- N 106% Apr "16 20-year debenture 5s 49 Sale | 47 49 | 411g 49 
gu gold 46.1938|3 - J Mar’16 9214 987s) 94%, June’il Br at 
78_1936|3 - J 129% Aug "15 934 52 60 | 58 Feb ‘16 65 
01952|M-N 8512 1st g 68_..1934 93 = 99%4/100 Apr ‘16 || 995, 100 
1934|A-O 120 Apr '16 Ist gu 58...1921|A - 0} ---- 100% Mar'l4 llenwe 2-2 
als. 3 190g Feb "16 Okla & = 3| 99% 22=| “gga, Apr “16 sai, 00% 
----1918|3 - 3 : G gen g 5s.01919\3 - w---| 99% Apr’ 99% 
1925|3 - 3 92%, 927 re 6 & - Olig “<<< 975g Jduly'1b basse a 
38 abe a Rete b1925/Q- J 92 Apr ’16 & Des Moines 1st 58 1923) A - 5512 63 | 55 Apr '16 58 
a1948/A -O 91 Sh L 1st 6440°41|F - A) ---- 65 | 6612 Mar'l6 71 
1948/Q- J 91 Mar’16 68 . 118 ~wo~-| 11883 Apr "16 1184 1185, 
1933 95%, 96 to 3348_.1930/3 - 4 mnw-| 87% Feb 17 j\|, 87% 
Series A__1995 100!g 10014 - ->-- 102 102 10114 103 
.|112 Jan °12 & Minn Ist g 6s_.1918|M-N ----|118!g Mar’l6 1181g 118 
uno & M Div ist g 3348 1925 91% 91% Wisconsin 1st 68___1 118 ~~~~/ 12953 May’09 
Va Sys ref 4s__1941 86% 87 1st g 68... .1919 105 10513'1051g Apr "16 
Gold 3 340.1925 e | 90% = 91 L Ist 5s g.91930|M- 8) ---- ---- on=- seogee 
hei 107% Abr ‘16 1992|Q a4) 106% -—__| 1061, Mar'l6 
5e..1933 s Aor * en g 68__¢1932|Q - ->--|1061g Mar’ 
58 __1919 101 Deo "15 fone e-i952|3 - 3| 76 7814! 76° Apr '16 
1936 1021g Oct ‘15 85 ...-| 8612 Jan 16 
193 10514 Mar’ 16} - Me TS ages prelate 
ol 1st g 68_. 1922 1131g Feb "12).---||, _. ____ |] Ist guaranteed 4s... __. "3959|\3 - 3} 75's --.-| 861, June’l2 
1917 -| 991g Apr °16| - g 58 30 -.--| 25 July’ld 
Ist Ry Ist gu g 6348. . 1943/3 91 June’i2! - d & Ft W lst gu 4s g_1923|M-N} ---- ---- 88 Mar'll 
27 w---  -<--}- & W ist gu g 48____1953|3 - J) ---- ---- 65 July’l4 
1937|M- 10914 Apr '16 Day & Mich Ist cons 4348. 1931|3 - 3| ---- ---- 94%, Dec "14 
1957|M-N 103. Apr *16 Ind Dec & W Ist g 5s 35)3 Jl err meee 65 July'l4 
Weat ist g 4e gu....1995|4-©0 9253 Mar’16 lst guar gold 5s______.1935|3 - J| -r>- -s>- 10712 Dec "02 
Clear & Mah Ist gu g 5a._1943|3 - J 1031g Feb "16 Cleve Cin C & St L gen 42___ 1993 7814 78!2) 7819 Apr "16 
Roch & Pitts lst gold 6e..1921|F - A 10753 Apr ‘16 b 4 821g 86 | §3i. Apr ‘16 
Consol Ist g 6s... _.._- 1922) 3 11014 Apr '16 Cairo Div Ist gold 4s 82% 85% 8312 
Canada Sou cons gu A 5s...1962/A- 0 103. Apr 16 Cin W & M Div Ist g 4s__ 1991 75% Sale | 757% 7614 
eeosccnsease 1067s Apr "14 8t L Div Ist coll tr g 4s___ 1990 80'g 82 | g1 Apr ‘16 
Car Clinch & Ohio Ist 30-yr 5s °38| 5 -D 92 Apr ’l6\----|| 99 931e|| Registered... _1990|M-N| ---- ---- 821, Mar'l4 
Central of Ga ist gold 58...71945|F - A 10773 Mar’ Spr & Col Div ist 48... 1940 so 6 Deo "15 
Consol gold s.......__. 94 1 1007s W W Val Div ist g 4s____ 1940 761g 83 | 84% Jan ‘16 84% 
Chatt Div pur money g 4s 1961| 5 -D 84!g Apr 16 C1 8t L & C consol 6s____ 1920 105 105%/105 Mar’16 05 105 
Mac & Nor Div let g 5e. _1946/5 101% Nov’l5 ki 1 s-=-| Qilg Feb "16 Olig 1's 
Mobie'bit iy orc soar 3 19 Saas 199, 2-72] SB Maelo i 
Vv let g 6s... _. 4 Jan’ 1 ~_.1923|\5 - 3 ----|10212 Mar’ Ig 1 
Cen RR & B of Ga ool g 58__1937|M 2| 94 Apr ‘16 pone maps B- 3} 115l2 ----|/105%, July’14 pare ryelten 
Cent of N J gen'l gold 5e____198 171g 11712 pref. 4s.__1940|A-O| ---- ----| 94 July’08|----||/"""" lol 
Registered -......... 1987/Q 116% 116% st pref 58_..41938| Q-J | -z---r2-| --  ----|---s|/_._. ---- 
am Dock & Imp gu 6a_..1921|J 103% Apr ‘16 East Ist con 4s__-.1940|A-0| 62 66 | 64 64 63" 70 
Leh & Hud Riv gen gu g 681920|J - 3 109 June’12 21 24 | 94 Apr 'l6 36 
N Y & Long Br gen g 48__1941|M- 100!2 Jan °13 Ist gu 4148___1961 9912 10014) 993, 10012 99%, 10119 
Oent Vermont Ist gu g 4s__41920|Q - 1g Col Midland lst g 4s 1947 Be es 7 7 10 
Ohesa & O fund & impt 5e__1929/|5 - 96’s Apr "16 Co certfs of deposit 6 Sale| 6 614 66 69 
lst consol gold Se... _. --.1939|M- 105!2 107 Colorado & Sou Ist g 48____ 1929|F 90 691 | of 91 Q01g 93% 
alle niiretitnss 6 1939|M - 05 Dec '15 Refund & Ext 4 82% Sale | g23, 82% 82ig 87lg 
General gold 4}48......._ 1992|M- bo aA, 3 & Den C Ist g 6s... 1921 ag Sale |105%, 10512 105 105% 
eeeewcnnene 2 on---/.2. seas Poteet 
Convertible é3<s..... ~-- 1930) F - 8512 861g lst 50 o<-- «---| 94 Feb 16 “94 
Sau ai He tga ee pa st srl arm sm) ©| ooy 7 
gu ds... . lst gu 3}48.. 2000 4| 87% 783 
Craig Valley Ist g 6s.....1940|J - 96% Feb °16 N Y Lack & W Ist bee 1921 10714 108 |109 | Feb '16|-.--/|108ig 109 
Potts Creek Br Ist és.__. 84% Jan °13 Construction 5s 103%, ...- "16 103% 1 
8 & A Div Ist con g 48... 1989/3 - 8614 Apr '16 Term & Improve 4s-___. 1923 9744 9912) 98 Apr '16 98 
24 consol gold 4s...... 831g Feb *16 Warren Ist ret gu g 3448..2000|F 86 -|1021g Feb °03|..--||___. .... 
Greenbrier Ry ist gu g 48.1940) M- 90 Apr ‘1 Del & Hud Ist Pa Div 78_..1917 104g 10478 | 104% Apr '16 1 10413 
Warm Springs V lst g 58..1941|M- 113% Feb °15 Regi 17 ~--- ----|104lg Feb '16 1041g 10412 
Chic & Alton RR ref g 84...1949|A- 0 59 Apr "16 10-yr conv deb 48 100 10012/100 Apr "16 100 1 
Ratiway ist lien 3348... .. 1950 4 ist lien equip g 4}48 10153 102 (10153 Apr "16 1001g 102 
Shic B & Q Denver Div és... 1922/F - lst & ref 971g Sale | 97 71g 964 
Hilinois Div 8348.........1949/J - 85 8512 20-year Cony 58 ._.......1935|A -O} 106% 10713/10653 — L071g 106 108 
Ulinois Div 4s...........1949|J - 95% 95% 2 Alb & Sus conv 334s 8633 86% Apr '16 85% 88 
Registered........... 1 9712 Dec 15! .... Rens & Saratoga Ist 76... 112 ....|113 Feb ‘16 113 113 


































































































* No priceFriday; latest this week. d Due April. ¢Due May. g DueJune, / Due July. k Due Aug. 0 Due Oct. p Due Nov. ¢@ Due Dec. & Option sale. 
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ONDS #3 
) me ee sroor EXCHANGE 35 Friday 
Week Ending May 5: 





Denv & R Gr Pee © <n §-J 


Mtge & col trust 48 A_.1949)A-O 
Utah Cent Ist gu g 48-a1917|/A-O 
Des Moi Un Ry Ist g 5s____1917 M- 
Det & Mac. Ist lien g «a 


Gold 4s 


Register 


pe setae cAiee 
es East ist g 5s._..194 


g 4s 
N YLE& W Ist g fd 73__ 
Erie ist con g 48 prior.___19 
ed — 





Suff N Y & Erie lst 7s... 1916 
Chic & Erie ist gold 5s. __1982 
Olev & Mahon Val g 58___ 1938 
Long Dock consol g 63-__-. 
Coal & RR ist cur gu 6s__ 
Dock & Imp Ist ext 58... 1943 
N Y & Green L gu g 58___ 1946 
N Y Sus & W ist ref pane 


lst general gold 5s 
Mt Vernon Ist gold 68____1923/A - —— 


Pacific ext guar 4a £____ 1940 

E Minn Nor Div Ist g 48__ 1948 

Mian Union Ist g 6s 

mea lst gu g 68 
Registered 


stered 
Will & 8 Fist gold 5s - 
Gr B & W deb ctfs “A” ($100 par)| Feb 
Deben ctfs “B” ($100 par Feb 
Guif & SI st ret & tg 66. i _b1952|J - J 
Registered 0195 


Regis 
Cole HV iat ext 44-1 
Col & To! Ist ext. 4s 


g 
Litchfield Div lst g 3s__._.1951|3 - J 
Div & Term g 344s8.1953|J - J 
Registered 1953 
Middle Div reg 1921 
Omaha Div ist gold 38__.1951 
st gt & Term g 3s. - j-3 


Louisv 


Gold 
Springt Div 1 


Western lines 
ae 
& Car 1 


Believ 

Carb 

Chic St, 
Gold 


mat 
Int &G 


James Fran & 


2d gold 
North Ohio Ist guar g 5a_. 19a 
Leh Vall N Y ia ee 


tei tek ied te 


Week's 
Range or 
Last Sale 





75'4| 74l4 75 
7 65 Apr ‘16 
-e-.| 90 Apr ’l4 
----|100 Mar’l5 
----| 90 Jan '16 
84 


931g) 93 Apr ‘16 
----|104 Apr '16 
-~---|1021g 10214 


Det Riv Tun-Ter Tun 448.1951 
Dul Missabe & Nor gen 5s__ 1941 
Dul & Iron 3 as ad Ist 5s.... is 


gePpeses; 


und Onedu2.96u 200K 


110% 


a5 


102!5 10212 
991e 10012 
1015g 10212 


7Ale Sale | 74 TAle 
761g Jan °16 
----| 8914 894 
Sale | 70 70% 


Weeeerepgc 


es 2 6 oe S68 ks, 4 RY 


Sale 
102% 


Gee rz ane ssp eZ 


OwnKOZepuZuZOuZI00OPauun 


oernn eee 
enenen Sere 


& 
c St 
Registered 
Joint ist ref 5s series A_ 
Memph Div ist g 6... JjI-D 


Registered. 
8t Louis Sou ist gu 
& lowa lst g 4s 


sweSedHewouneeoouses 


reat Nor lst g 63____ 191 
Clear ist 4s_ _ 1959 
Kansas City Sou ist gold 33_ 1950 








* No price Friday: latest bid and asked this week. 
Due Nov. 





8 Option sale 


Ask| Low High 


611g Apr "11 
35l4 Apr 16 


103%4| 10314 10314 
1101g Apr ’16 
-| 9712 June’14 
102'\4 Apr '16 


981g June’15 


4|11053 Feb '16 
85 86 
80 Oct "15 


774 7734 
8454 8612 


123 Apr '16 


----/106 106 


87 Apr ‘16 


98 9814 
9734 97%, 
99 Apr '16 


971g Feb °16 


“112012 12012 


1201g Apr '16 
103% Apr ‘16 
109% Apr ‘15 
95%4 9534 
961g Mar’16 
851g Nov’l5 
8914 June’15 
109!g Apr °16 
12014 Dec °15 


110% Apr ‘16 


891g Feb ‘16 
117ig May’l0 
941g J*ly ‘12 
107!g  107ig 


----|114 Feb ‘11 
----| 90 Oct ‘09 


100 100% 
86% Lec "15 


931_| 98 sry “08 


9l'g Apr '16 
9213 Feb _ 


681g 6914) 69 


---- ----| 63 Oct’ 


92 9215 
88 Apr '16 
97 


79%| 75 Apr 716 
101 101%\102 Apr ‘16 
*102 “557 102 102 
100 10012|10012 Apr °16 
----/112ig Apr '16 
----|L11lg Deo’ 1 11 
ate 10512'105 
ne teg ~---|105 Oct 13 
92 








Interest) 
Pertod 


BONDS 
N. Y. STOCK EXCHANGE. 
Week Ending May 5. 











Leh & ~& 4 lst guar g spies 


“a “ 1 
Long eld “et cone gold 5a Sten 
lst consol gold 4s 
General gold 4s 


‘ 


Unified gold 4s 

Debenture gold 5s8-_-- 

Quar refunding gold 4s... pr 
1949 


=< on 
>RB+EE°0OK« 


» 


N ¥Y B&MB ist con g Ss. 1935 
N Y & RB Ist gold 5s__- 
Nor Sh B Ist con g gu 58.01932 
Louisiana & Ark ist g 5s__..1927 
Louisv ” ee gen 68 


ld 5 
Unified gold 4s 


wee ZO0uuwnOnateratccwme 


Z0% 


Collateral! trust gold 5s_- 
EH «& Nash tst g 63_. lligie 
L Cin & Lex gold 44s.___ 1931 
ae Aah ist gold 68__... He 


d 638 
Pogues & Mem Div 48_. 
St Louts Div Ist gold 63__ 


eo 6 6:6 8 


ZnnryunZoZz 


1021s Mar’ 16 
94 Nov'l5S 


4 

Ati Knox “& Cin Div 48. _.1955 
Atl Knox & Nor ist ¢ 5s_- 

Hender Bdge Ist sf¢ 63 __ 
Kentucky Central gold 4s_ 1987 
Lex & East Ist 50-yr 5s gu_1965 
L&E&N&ME&M Ist g4'gea 1945 
L & N-South M joint 438_. 


EL EERE 
wie we wo. Sw 


100 Mar’ 16 
10814|107 107 


ed Al9 
N Fila & 8 ist gu g 58____1937 
-<--|101 Feb °15 


N & C Badge gen gu g 4%s_ 1945 
Pens & Ati ist gu g 68____1921 
S & N Ala cons gu g 55___1936 
Gen cons gu 50-year 58_ 1963 
L & Jeff Bdge Co gu g 48___1945 
Manila RR—Sou lines 4s__ 
Mex Internat ist cons g 43__ 
Stamped guaranteed 
Midiand Term—lIst's f 5e g_ ions 
Minn & St L ist gold 7s8____1927 
Pacific Ext Ist gold 6s___1921 
Ist consol gold 53 19. 
Ist & refunding gold 48 __ 
Des M & Ft D Ist gu 4a_ 
Iowa Central Ist gold 5Sa__ 
Refunding gold 4s 
M StP&S3SM con g 4sintgu 193s8\J - J 
lst Chic Termsf4s__. __I5 
MSS&€&A Ist g 4s int. gu 1926}J - 
Miasissipp! Central Ist 5 
Mo Kan & Tex Ist gold 43__ 


£E> 995 SOG EPS 
on 











DO mZOUGHMZaDOry ds urPuunOund 


LSEELEE 


96 June’l3 





99%, Lec 13, ae su 


of T Ist gu g 58. _1942 M- 
h & So ist gu g 5s__ 
exas & Okla Ist gu g 5e__1943 M- 
M issourl Pac lst cons g 6s__.1920|M-N 

oe M-S 





eS 


13614 May'06| - 
110% Mar’ 16)- 


40 year goid — 4s 
Jan °16 


—— 
se 


Zeud 


19 
Riv & G Div ist g 46.__.1933 
Verdi V i & W Ist g 58___.1926 
Mob & Ohio new gold 6s___. 1927 


gold 1938 
Montgom Div Ist g 58. __. 1947 
iv 58 1927 


8t L & Cairo guar g 4s__._1931 
Nashville Ch & St L Ist 58..1928 





Kp eocOr huuSeOucuuduerauGa 














2013 
N Y Central&é HRe¢ OOGs.- S007 J- 
Registered 1 





1934 
Lake Shore coll g 3 s__..1998|F 
Registered 1 


JPM & Coctfs of dep 
Mich Cent - gold 3348. .1998 


Register 1998 
Battle Cr & Stur ist gu 38.1989 
Beech Creek Ist gu g 43... 1936 

Registered 19: 








76 Mar’16)/.... 
Mar’1 


7638 
77 «Apr '16)-..-.-. 


ene Sec eee leer 


964 Apr ‘16 


er | 


Spedeseeessre 


gu g 48...1991 
guar lst 48___ 1986 


te 


S33 





448 


























eT Poe as 4 


* | eure ZOOOCO 


15 f 
1191g Mar’l2!_... 
@ Due Jan. b Due Feb. ¢@ Due A; April. 





May 6 1916.] 
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BONDS 
N. ¥. STOCK EXCHANGE 
Week Ending May 5. 


BONDS 
N. Y. STOCK EXCHANGE. 
Week Ending May 5. 


Week's 
Range or 
Last Sate 





25-year gold 4s 
Registered ._..... ..1931|M-N 

Ka A&G R ist gu c 58.-.1938/J - J 
Mahon C'l RR ist 5s 
Pits & L Erie 2d g 53._.41928|A -O 
Pitts McK & Y 1st gu 68._1932|J - 3 
2a guaranteed 6s.. 
MocKees & B V ist g 63.1918|3 - 3 
— Sane 5s 


a 
Z 
Ow 
E] 
ae 


a8 
5 


ee ef 
S 


8 GO 
ox 


am 
sae 
. 


£ 


2 
M+) 


it 


ba] 
Q 
Q 
os 
nae 
BE 
‘ 
H 


mn 


ze 


e 
0 


2 


xf 


N Y Cen & H RR (Con) 
Utica & BIk Riv gug 4s. ..1922 
Lake Shore gold 3 44s.....19 


Registered 1940 
JL &S8 list goid $360.<:4068 Ba s 
lst gold 3s 
20-year debenture 4s. “Tie80 ee 
NW Y Chic & St L ist g 4s_. 


Debenture 4s......... 
West Shore ist 46 guar. or 
N Y C Lines eg tr 52. 
Equip trust 444__ 
NY Connect Ist gu 4445 A_- 1953 
NY N @ & Hartford— 
Non sony teben 4s 
Non-conyv d2ben 3448.... 1947 
Non-conv deben 34s___. 1954 
Non-cony daben 4s 
Non-conv deden 4s 
Conv debenture 3s 
Conv debentures 68 38 . 
Cons Ry non-cony 4s8__.. 1930 
Non-cony deben 48... 
Non conv deben 4s. _..1955 3 
Non-cony deben 43____ 1955/4 - 
Non-cony deben 43__. ._ 1956/5 - 
Gariem R-Pt Ches lst 43.1954/M-N 
B&wN Y Air Line Ist 4s__ 
Cent New Ane ist gu 4s..1961|J - 3 
Hartt Ry ist 4s....1930|M- $& 
ausnteuie R cons g 58._.1937|M-N 
se ~ RR ist 48__..1951,.4-N 
Y Prov & Boston 43._.1942,A-O 
NYW'ches&B Ist ser 1448 46/3 - J 
N HW & Derby cons cy 5s. - 1918 M- “N 
Boston Terminai lst 43__ 
New Engiand cons bs. 27.1945 J-3 
oC _ ee ae 
Providence Secur deb 4s _ 
Prov & Springfield Ist 5a. 1922\3 - 3 
Providence Term ist 4s 
W & Con East let sen. 
N YO4 W ref istg 4a____91992 M- 8 
$5,000 on!y_ ea M- 8 
Norfolk Sou lst & ref A 53__ 
Norf & Sou lst gold 5a 
Nort & West gen gold 6s__ 
Improvement & ext ¢ 63__ ~ 1934 
New oo Ist gold 63__ 
W Ry Ist cons g 4s__ 
Registered_.........___ 
Div’'l Ist lien & gen.g 4s_ Ht 
10-25-year conv 42 
10-20-year conv 4s-. 
a conv 4'4s___ 1938 M- $ 
h C & C Joint 4s__ Ay 
OC&T ist guar gold 5a__ 
Scio V & N E lat gu g 48__ 
Nor Pacific prior len g 48___ on 


peated tk 


og 
xq 





-.-.1934|5 - J 


“i916. 32 
1917-1925 


~ 
gu vee Zp 
eee 


oP unieOee putuu%eoo: 


yo 
oe 
ue 

an 


-e-e8 








hen! 


g>-“E 75 "" 
ZZZOCOZPaee De 


>P>\sE 


Guage 


““ZO>E“IEK>PE 


Onn ZnO ZOPZZO OMe eZee erPZO004 

















Price Week's 
Friday ae or 
May 5. 

Ask| Low High| No. 
97! ..--| 9614 Nov'l5|-.-- 
84 854; 84 Apr '16\---- 
81% Oct '15 
945g 95 
9Ale 941g 
cab gins: eiesmen 945g Feb '16 
10614 ....|104ig Deo "15 
102 ....|102 Mar’l6 
11512 ....|130lg Jan '09 
11312 ....|12314 Mar’12 
nn : : demain me 
| Ee EEN 10413 Dec’ 15 
10512 ....|104 Dec '15 
901g ....| 98 Apt ‘12 
dis deena Aataes ap 87 Feb '14 
-<--- en-=| 90 IJIune’08 
82 83 Mar’16 
86 8914 Mar’16 
---- 93%) 94 Apr ’16 
---- -.--| 93% Apr '16 
8314 8334 837g 
901g Sal 901g 
8714 8912! 88l2 89 
10012 ..../102 Apr ’16)- 
100 ....| 98 J’ly °14). 
9712 9934) 99% 9934 
79 ....| 801g Mar’l6 
72 ..--| 73 Feb ‘il 
70 70lg| 7i Apr ‘16 
79% 8012) 80 Apr "16 
79 801g, 7914 794 
ee: 70 
112 1131g/112% 113 
BR Rial COREE 2 
‘ahdpcn tie: Ty tedeak 911g Jan *12 
<< eae 7912 Apr "16 
si ididaity pM cap tela” seemed 
ane’ ae lmane waenegin 
867% ....| 93 Mar’16 
eacaies kes 991g June’12 
81 82 | 81 81 
10612 ....|1051g May’15 
*91% ...| 87 J’ly 14 
aane econ, OO Aug "ls 
874 Sale | 74 75 
#10012 _...|107 Aug ’09 
ECGS Eats 
wo-- o-ou| 99g Mar’l2 
71 56 Apr '15 
wore ....| 9978 Deo "14 
Sauiicty “extadiok 8353 Feb "14 
has ae pikaes ? 
80%4 Sale | 8012 80% 
wibiew idan 921g June’1l2 
---- 791g 79 Apr ‘16 
82 | 79 hoe "OS ened 
98 101 | 97 Jan ‘16|....| 
1195g 120 (119lg Apr °16 
21 ..../121!1g Mar'l6 
11912 1201¢ 120's Feb '16) - 
O2lg 9314) 927 93! 
np teleee 93'4 Dec "15 
---- 897%| 9012 Apr '16 
120 123 /|123%3 Apr °16 
120 123 (122% Apr '16 
120 122% 12312 
894 Sale | 8914 894 
02% ..../103!2 Jan ‘16 
92 92 
9253 Sale | 92 9273 
---=- 9214; 92 Apr °16 
66 Sale| 66 6614 
6434 65%) 6534 6554 
913g _...| 90's Nov’l5S 
ahae waste 001s Jan °16 
110 113 |1095g Apr °16 
---= cana) LODIg Oct 15 
107%g ....|107 Mar’l 
101 102 (102 Dec °l5 
---- ----| 9053 Mar’l6 
86 _...| 90! Feb '16 
lll 11212 et Mar’16 
85 Sale 
95 97 o5% A 
O9lg 984 Fop 9) 
ae. toon 
9812 ___. 20% Nar’ is 
9914 Sale | 99 995g 
105%5 Sale |105%4 105% 
10l!2 Sale (1014 101lg 
9612 97 | 961g Mar’l6 
94g _...| 96 Jan 16 
O8l2g __..| 9914 Nov'l5 
sind in aintes 102 Jan '03) . 
BRR Regie 
9914 __._| 99% Apr "16 
10012 1017%g/1011g 10112 
10053 101144|101 Mar’l6 
854 ....| 861g Jan °16 
851g 884) 85 Jan 
---=|100'g Jan °16 
851g _...| 83 Feb ‘15 
844 ...-| 851g Mar’l6 
95%, 98l2 
93%3 ....| 923g May’l4 
90% ....| 90 Deo'l5 
99 _...| 99% Apr "16 
10444 ....|105 Apr "16 
10414 _...|104 Deo °15 
86%, _...| 914 Feb ‘12 
-<--=-| 90ig Oct °12).... 
86% ....| 83% June’l15).... 
8712 ...-| 86144 May’ 
wnn-| 901g J*ly “12 
98% ....| 98lg Feb "1 
984 ....| 93 May'l4 
10414 ....|109 May"l0 
991g ....| 98lg Oct "15 
991g . .| O84 June’l5 
94 98 | 94 Apr '16 
100 10253\1021g Apr '16 
100 102i2g|1021g Apr °16) . 
100 _.-.| 97l4 Julv’15) . 
9434 9434 
93% ....| 92 Feb ‘16 
94 _...| 954 Jan ‘14 
94 ...| 925g Aug "15 
106% ....|104 Nov'l5S 
101 ....|102 Nov'lS 
86 .. 87 Mar'l 
104 14 | 14 Apr 'lé 
oo-- wone| 15 Mar'lé 
oene Feb ‘16 








Pere Marquette (Cos.) 
Flint & P M goid 68._..1920 
ist consol gold 53_... ..1939 
Pt Huron Div lst g 53_. 
Sag Tus & H ist gug 43-_. 
Philippine Ry ist 30-yrat 4s 1937 
Pitts Sh & L E ist g 5s 
ist consol gold 53_...-. "71943 
Reading Co gen gold 43_. ..1997 
Registered. ...........1997 
Jersey Central coll g 49_..1951 
Atlantic City guar 49 g_. -1951 
St Jos & Gr [sl lst g 4a 
8t Louls & San Fran gen 63. eet 
General gold 5: 193i 
St L&3 F RR cons g 43__19945 
General 15-20-yaar 53..1927 
Trust Co certifs of deposit .. 


do 
Soathw Div ist ¢g 53.. 
R@efun ting gold tz 


we 9, a 2 Be ees 


ee. 


+ eee 





we Oi | ZeeweneOune 


cup 


195 
cust Co etfs of depos't __ 


M Ry cef g 43.1935 

& B ist gu 53.1929 

lst g 43 bond ctfs__ 
2412 43 !ncome bond ctfs_ p1939 
Consol} gold 43_. .......1932 
lst term! & unif 58 
Gray's Pt Ter ist gug 5s__ 

SA&A Pass lst gug 4s____1943 

SF&N P Iistsk (dg 5s 

Seaboard Air Line g 4s. 
Gold 4s stamped 
Regis d 


a5 
puppsceccouges 
OOunGu Fu ZO04 


ng 
Ati Birm 30 yr Ist g 48__¢1933 
Car Cent Ist con g 4s....19 
Cent & Pen ist g 53_. 
13t laad gr ext g 53____1939 
Consol gold 5s 194: 
Ga & Ala Ry Ist con 53 _ 
Ga Car & No Ist gu g 53__ 
Seab & Roa ist 53 
Southern Pacific Co— 
Gold 4s (Cent Pas coll)_£1949 
ed k19t) 








ue Guceeuey 


20 year conv 4s 
20 year conv 53_........ 
Cent Pac Ist ref gu g 43__ 


* 


Mort guar gold 3443. 
Through St L ist gu 43. 1954 
GH&SAM&P Ist 53.. 
Gila V G & N Ist gu g 53__ 
Hous E & W T ist g 58. ._1933 
lst guar 5s red 1 
H&TC ist g 53 int gu._. 
Gen gold 43 int guar. 
Waco & N W div lstg és 1930 "i 
A&N W ist gug (eee id - 
Loulgiana West lst 63__ 
Morgan's La & T Ist 73_- 





ge>“0"4E 








#3 
 uZOuZZZZOOy>UGoO fen bes ey ey ey te ey OO 


No of Cal guar g 5s 
Ore & Cal ist guar g 5s_ ma A J- F. 
So Pac of Cal—Gu g 53. - 

So Pac Coast ist gu 43 g__ 
San Fran Term ist 4s_-.1950 a: 


Goatees te ‘on3 g 53... oe 


dunce Ces 





Develop & gen 4s Ser rem ttt 
Mob & Ohio coli tr g 4s___ 1938 
Mem Div Ist g 44% 53__..1996 
St Louis div lst g 4s 1 

g 6s. __._..._1918 
Ala Gt Sou ie cons A 53__1943 
Ati& CharA L istA4 ay 4 
a ee Danv iat g 4s 


Atl& Yad Ist Lywd ... 2355 


ET Va& Ga Divg al 2271930 
Con ist gold 5s 1 








sooo 
EEE: 


Ga Pac Ry Ist g 63 

Knox & Ohio Ist g 63__..1925 

Mob & Bir prior lien g 5s- 
Mortgage gold 194 


43 
Rich & Man deb 5s stmpd _1927 
Rich & Meck Ist g eee: 
So Car & Ga ist g 5s 
Virginia Mid ser Di-58 ““i9at 
Series E 5s 1926 


Va & So’w’n Ist gu 53__ 

lst cons 50-year 53._1958 

W O& W Ist cy gu 48____1924 
Spokane Internat ist g 58...1955 
Ter A of St L Ist g 4}4s__ ._ 1939 
lst con gold an. ~~ LSDG- T0086 











Gacpecapoccpepege 


a eo - k 























Consoi 4s Series B 
Vera Crus & P lst gu 6yta..8 
Virginian lst 58 Series A 





“<8 «a-8 


103!g .._- 
10253 _... 
ee 2c 


857 ag 
"87% Sale 
10414 Sale 

89 Bale 


sa: en 
891g 897, 


100!2 10212 
10112 10153 
10L 1024 
bs be ee 

9553 .__. 
cite Bee 
100 


105'g _ 


10113 1027 
a idee 


-<<-- 


84 85 


lg 81 


Buete 
“681g 72 
103'g .... 
100'g 1017. 
OE inn ee 
103'g .... 
10414 .... 


1 ential 
90!g 93lg 
OG: wiaos 
OO on a 
99 101 

10314 105 

seth ens: 

100 101% 
96 97 

35 > 


eo-- 95 
103% -._. 
100 102 


Low 
101 101 
751g Apr 16 
68 July’l5 


“50” Apr 16) - 
105 Dec 
113% Nov’ll 
9314 943 
95 Mar’16 
95 955g 


59 59 
11014 Apr °16 





101s 
101lg Nov "13 
97 Apr ‘16 


8434 8434 
-| 96 Apr "14 
897% 9014 
10153 
po June’15 


1007, 


---- 9412) 94%, 
83ig BAig 
82 


76 = 

10412 .... 

10553 

itan st 

3 -a- 107% 
4 

1097, 





100% 101 
76 76 
547% Apr ’16 
5412 5Ale 
§212 5212 
89 Mar'l16 
74% 75 
80%, Mar’11 
7Alg 74% 
68 69g 

11012 «11012 
77 77 
911g Dec °15 
78 78 
63 Mar'16 
6154 61% 
60 
98% Jan °14 


102% Apr °16 
9914 Aug "15 


8514 86 


90 Feb ‘14 
8 88 
10312 104i, 


8812 89 


8614 Mar’15| - 
8934 8934 
84 Apr '16 
102 Apr '16 
1004 Jan °16 
101lg Mar’16 
101'g Apr °16 
10612 Apr °16 
9 9. 


55g 
109'g Nov'l5 
103 Nov'ld} - 
109 Junea’lst 
heme 105% 104% Feb °16| - 
= 105!2 105 Jan "16 


105 Oct ‘1 








6 Due Feb. ¢ Due May. 


o Due Oct. p Due Jue Nov. ¢@¢ Di 


Ath 


"15 














5 
10112 






































<< o+-& 


69 8660 


2)|1007s 103% 


o<--= eee 


9414 9558 


104ts 104% 


101% 102i 


94% 96 
841g 85l, 
791g Siig 


10312 10412 
106 


0533 
9912 10112 
* 60 


57 
2/|10714 10753 
108 11012 


2 10012 
10312 10612 
86 688 
10014 10114 
05 9712 


71 
37 
90 «690 


ids” 104% 
102 10212 
93 93 


a 


83 
97 
50 
781g 
56 

185g 1853 


61 


83 
100 101! 


| 95% 98ig 


95 97g 
O2lg 44ig 
89% 9liz 
Ollg 921g 
107% 109 


1/106 10712 
92 94 


102 102 
90 95 
91 ol 


@ Due Dec. 
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BONDS 
N. ¥. STOCK EXCHANGE. 
Week 5 








——H<—Ke enn w 


ee ee 


LE Ist g 5a____192 
Wheel Div ist gold 58____1928 
Exten & Impt gold 58____ 1930 
RR ist consol 4s 1 


Wis Cent 50-yr Ist gen 49___ 1949/3 - 3 
@up & Dul div & term ist 48'36|\"-N 





OCueOuUuZuerZZOcue wurPPan 


ou Se Btge™ 
es ¢ 6 0°80 


' 
EN 
1 








>PMZ>: upupee 


eOOuZO 





Convertible deb 6s 





1930 
assaic G & El 56__._1949|M- 8 
Peop Gas & C Ist cons g 6s__1943|A-O 
Refun: old 63 19 




















Syracuse Light & Power 5s..1954'J - J 





BONDS #3 
N. ¥. STOCK EXCHANGE. | § 
Week May 5. mm 


Price 
Friday 
May 5. 





Trenton G & El Ist g 5s__._.1949|M- 8 
Union Elec Lt & P ist g 58_.1932|M- $ 
Refunding & extension 56.1933|\M-N 
Utica Elec Lt & P lst g 5s..1950|/3 - J 
Utica Gas & Elec ref 58....1957\J - 3 
Westchester Ltg gold 5s_...1950|J -D 
Miscellaneous 


Armour & Co Ist real est 4348 °39|5 -D 


Bush Terminal Ist 48_.._-.- 1952;A-O 
CUOG OE... ci cncbinean oun 1955|3 - J 
Bldgs 5s guar tax ex....-. 1960\|A-O 


Chile Copper 10-year conv 7s 1923/M-N 
Computing Tab-Rec sf 68..1941\J - J 
GranbyCons M S&P con 68 A °28|M- N 

ene . ... nncnscsccuee 1928|M-N 
Great Falls Pow Ist s f 58._.1940|M-N 
Inspir Cons Cop Ist conv 6s. 1922|M- 8 

5-year conv deb 6s.__.... 19\J - 3 
Int Mercan Marine 4}48s__..1922/A- 0 

Certificates of deposit........|-- -- 
Int Navigation Ist sf 58....1929|F -A 
Montana Power Ist 5s A_..1943\J - 3 
Morris & Co Ist s f 434s____1939|J - J 


Mtge Bond (N Y) 4s ser 2._.1966/A- 0 
10-20-yr 5s series 3... _.- 1932\J - 3 
N Y Dock 50-yr Ist g 48__..1951|/F -A 
Niag Fails Pow Ist 5s..._.-. 1932\3 - J 
Ref & gen 68 ......-.... a1932\|A-O 


Niag Lock & O Pow Ist 58__1954|M-N 
Ontario Power N F Ist 58 _.1943|F - A 
Ontario Transmission 5s_...1945|\M-N 
Pub Serv Corp N J gen 58_..1959|A- 90 
Sierra & S F Power Ist 5s__.1949|/F - A 
Tennessee Cop Ist conv 68__1925|M-N 
Wash Water Pow Ist 5s___.1939\J - J 





Manufacturing & industrial 
Am Ag Chem Ist ¢ 5s_.__. 1928\|A-@0 
Conv deben 5s__......._- 1924\F-A 
Am Cot Oil debenture 5s8__.1931|M-N 
Am Hide & L ist sf g 68____1919|M- 8 
Amer Ice Secur deb g 63____1925|)A-O 
Am Smelt Securities s f 6s..1926|/F - A 
Am Thread Ist coll tr 4s____1919|3 - J 
Am Tobacco 40-year g 68__.1944/A-0O 
ote Ga eae 1 441A -o 
a 195118 - A 
Registered ........... 1951\F-A 
Am Writ Paper Ist sf 5s____1919|J - 3 
Baldw Loco Works Ist 5s... 1940|M-N 
Beth Steel Ist ext; f 58__.__ 1926) 3 -J 
Ist & ref 5s var A_______ 1942;|M-N 
Cent Leath 20-year g 58____1925|A-O 
Consol Tobacco g 48______. 1951\F -A 
Corn Prod Ref sf g 5s______ 1931|\M-N 
Ist 25-yearsf5e -_.____ 1934\|M-N 


Cuban-Am Sugar coll tr 6s__1918/A-O 
Distil Sec Cor conv Ist g 5g_.1927)/A- © 
E I du Pont Powder 4%s___1936|3 -D 
General Baking Ist 25-yr 68. 1936|3 -D 


Gen Electric deb g 334s____. 1942\F -A 
Debenture 58_......._.. 1952|M- 8 
Ill Steel deb 444s____..__ 1940\|A-O 


diana Steel Ist 58__.._.__ 1952)/M-N 
Ingersoll-Rand Ist 5e_____¢1935|\J - J 
Int Agricul Corp 1st 20-yr 58_1932|M -N 
Int Paper Co ist con g 68__.1918\)F -A 











Consol conv s f g 58______ 1935|3 - J 
Int St Pump Ist sfi5s..._. 1929|M- $ 
Certfs of deposit _.._.____._-_ meme 
Lackaw Steel Ist g 5s 1923|A-O 
Ist con5s Series A 1950\M- 8 
Liggett & Myers Tobac 7s__1944|A-@0 
ee See aee S ! 1951\F -A 
Lorillard Co (P) 78_.__.___ 1944/A-O 
<I 8 Se ORE Toi 1951\F -A 
Mexican Petrol Ltd con 6s A 1921|A - © 
Ist Hen & ref 65 series C__.1921|A-©0 
Nat Enam & Stpg Ist 5s__._ 1929|5 -D 
Nat Starch 20-yr deb 58____1930|J - 3 
National Tube lst 58_______ 1952|;M-N 
N Y Air Brake Ist conv 6s__1928|M-N 
Rallway Steel Spring— 
Latrobe Plant Ist sf 5e...1921|/3 - J 
Interocean P Ist sf 53 __.1931|A-0O 
Repub I & S 10-30-yr 5s 8 f_.1940,A-O 
Standard Milling lst 5s__._. 1930| M- N 
The Texas Co conv deb 68__1931|3 - J 
Union Bag & Paper Ist 5s__1930'J3 - 3 
NN oo oe ge 1930\J - 3 
US Realty& I conv deb g 5s 1924|J - J 
US Red & Refg Ist g6s__..1931\3 3 
U 8 Rubber 10-yr coll tr 6s__1918|J - DB 
U S Smelt Ry & M conv 63 1926 F- A 
U 8 Steel Corp—{ coup ____41963|M-N 
8 f 10-60-yr 5s|reg ____. 41963|M-N 
Va-Car Chem Ist 15-yr 5s__1923|J -D 
Conv deb 6s_._._..____ 1924;A -O 
West Electric lst 58 Dec____1922|J - J 
Westingh’se E & M cony 5s. 1931|3 - J 
10-year coll tr notes 5g____1917|A-O 
Coal & iron 
Buff & Susq Iron sf 58_____ 1932\3 -D 
Debenture 5s__________ ai926|M- 8 
Col F & I Co gen sf g 5s____1943|F -A 
Col Indus Ist & coll 5s gu__1934|/F - A 
Cons Ind Coal Me Ist 5s... 1935|3 -D 
Cons Coal of Md Isté&ref 58. 1950|J - OB 
Continental Coal Ist g 58...1952|F - A 
Gr Riv Coal & C Ist g 6g.__h21919|A-O 
Kan& HC &C Iststfg 5s_1951\J - 3 
Pocah Con Collier ist 8 f 58_1957|J - 3 
St L Rock Mt & P 58 stmpd_1954)J - J 
Tenn Coal gen 5s_._...____ 1951/5 - 3 
Birm Div Ist consol 6s..._1917|)3 - J 
Tenn Div Ist g 6s_____. al917|A-@ 
Cah C M Co Ist gu 63__..1922|/J -D 
Victor Fuel Ist s f 5s.._____ 1953\J - J 
Va Iron Coai&Coke Ist g 58. 1949|\"- 8 
Telegraph & Telephone 
Am Telep & Tel coll tr 4s__.1929\J - 3 
Convertible 4g_._...._._- 1936|M- 8 
20-yr convertible 4448___.1933|M- 8 
Cent Dist Tel Ist 30-yr 58._1943|J -D 
Commercial Cabie Ist g 48..2397|Q- J 
Registered ___.._..___. .2397\Q- 3 
Cumb T & T Ist & gen 58__.1937|3 - J 
Keystone Telephone Ist 5s__1935|J - J 
Metropol Tel & Tel Ist sf 5s 1918)|M-N 
Mich State Telep Ist 5s_._.1924|F - A 
N Y & N J Televhone 5s g_.1920|M-N 
N Y Telep lst & gen sf 4548_1939|M-N 
Pac Tel & Tel Ist 58...._._. 1937\3 - 3 
South Bell Tel & T Ist sf 58.1941|/3 - J 
West Union coll tr cur 5s_..1938|3 - J 
Fd and real est g 4}48_...1950|M-N 
Mut Un ‘el gu ext 5s__..1941|M-N 
Northwest Te! gu 4348 g..1934'3 - J 


Bia Ask 
Oils wane i 


10412 10514 
8314 831g 
102 e 


9914 101 
 * Sale 


997, 102 

97% Sale 

9714 973, 
= 104 


534 86 
10814 110 
98 983% 
$508 mane 


8212 83 

1037s 10514 
901g Qlig 
10212 Sale 


con 
10114 102 
891g Sale 


7412 76 


99%, 
9234 Sale 
125lg 12512 
10114 1015, 
12612 127 
10012 1007 
11112 Sale 
11l'2 115 
98 98% 
85 


92 
100 Sale 
10214 Sale 


100 _... 
9614 9653 


10044 101 
102 
116 Sale 
1014 10112 


96 
93 
94 
751g 
1 


90 
35 


“95%q 
96 
75% 
931g 


35 

901g £9012 
pe 
101 101% 
101 102 
10158 ... 
105 106 
Pe 

88 89 


917%, Sale 
100 10212 


106% Sale 
100 a > 


éece ee 
9934 Sale 
98 ....| 98 
1011g 10114 

99 100%4/1 
1001g .... 
9814 Sale 


10014 Sale 
10012 Sale 
94% Sale 





*No price Friday; latest bid and asked. 





@ Due Apr. ¢ Due May. g Due June. h Due July. Due Aug. o Due Oct. p Due Nov. ¢ Due Dec. s Option sale. 


{[Vou. 102. 


ooo 














whore 








> 

















May 6 1916.] 
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STOCKS Range Since Jan. 1. ae aS aa 
CES—NOT PER CENTUM PRICES. BOSTON STOCK 
aan , A EXCHANGE — 
Tuesday | Wednesday | Thursday Friday Week Lowest. Highest. Lowest. Highest. 
Saturday | Monday : May 3 May 4 May 6 Shares 
Apri 29 | Mayl May ga P f reyes oe 
eka Mar 2| 108 Jan 093, 
sion 102 Last Sale\104 Apr’16} -.---- Atch To & Santa sae = Jan 5| 10114 Mar 9 97 Jan | 1011, Nov 
#102 102% *102 102% *101% 102 4 < + aaa Aye ~~ acessampupataaen @ Jan 5| 1014 Mar 9) 97 Jan | 10113No 
100% 101 |*100% 101 |*100% 100% #100 100 100%) | Last Sale100 Mar 146| Boston eAibaay sede 100; 198 ny 3. Se tell 3 fee 96, Jan 
"72% 73 | 72% 72%| 72l2 “7 ta 28 |: 8 cep nee epee eee 129 Jan 4| 145 Feb 11|| 109 Feb | 138! 
34 72%, 72%, 721g 73 73 73 721g 7 Boston & Lowell_........ 100 Feb 3712 Oct 
©1361 13719 1361 2 13712| 13612 137 |*136 13612| 136136 |... __-- ieten Ginn 100| (35, Jan 28| 52 Feb 14 320 Feb | 8712 Oct 
is ye hy 44 | 4415 46 441g 46 | 45%, 45%, 45% Fe. 2 9 HF athe 100 2272 Mar27 235 Mar 5 Jan | 240 June 
P aati eis “"4le ot “fle * sping “Ale har Sale as : Mar" 16 = eee — ro tei Elec Cos... a s — 18| 401g Feb 29]| 40 34 " a 
reco jy rete 4 sn vith ET sec en Pee ebosenwnnoes 8| 5leJan 5 5 Nov 
ma Oa Eas Baws | ee aoe DO, | 43 Feb $8] 66 dam 18 157 Fed | 160 Bop. 
‘ 43 43 | 8. 2-2] 20) 0, Bee. sannaan| 63 Web 38) 46 tn 57 Fe 
isa ide lina” ise-\siga” sae "\sisa” ise "15) ------ Chie June BY SO haley [0210 A 0712 Mar27|| 1011, July| 110 Apr 
ed BR BE Be ee licence ae Di eid sag| 1022ApF 26] 107% Mar27)/ 1011 July) 110 Ape 
*103 157 ”|"150 105 ets be *148 157 |*148 167 -| 7722 7777 Connecticut River....... 00/ 75 May 2| 87 Feb14\| 51 Feb| 76 Nov 
“Say | ote | ee tes | ote ay | ee Toul 38. WT 21/81 sorgia Ry a iiss sianipdi00 122 Jan 3] 127 Marl7|| 114 Apr | 120 Feb. 
12612 [27 we 520 9 Apr 
#126 i26ig 127 137 ae _ 12612 my ag OE, 89° Apr’16 Bn ee Do pref eee ene weeee bo ‘oh ae - abe jon 17 92 Mar 1031, Nov 
ee» Si00" toe *100 *100— 10012 Last Sale\10012Apr’16| -.---- Maine Central____......- 100 6 Feb 3 8 Feb 14 4% June| 10 Sep 
ig er 7 y= es é 1 64  64| *6 6le| *6 Glel *6 7 i75 Mass Electric Cos saehaninien io st ee ek oe itl] 33 zu iy cm Jan 
4 3,1 3291 Do pref stamped..... 
33% 32 | 31 31 | 31 32% Hartford 100/ 57 May 5| 77%Jan 
50%) 60 60's] 5% 50%! BD 7 57 58 S56 © XH & Mareies ---. 3| 105 Feb14|| 89 Oct | 98 Apr 
0153 50%), 00 GO! S04 50%) 59 504) 57% 59 | 57 8. ---=22 | orthera Mow Hampetire.109 07, eet) iy hae 26|) 140 Aug) 157 Apr 
te (51 151 [51 151 151 | 89)Old Colony.-........... 30 Jan 1 ma 
“i ‘| “ss — i st ‘* aiOle ‘7 219le 130 a -<-- 10 Rutland, pref........... eo ss ref 1 Jan 6 11612 Jan 1413, Nov 
133 129%l°153% Ise \#133 133%\*13214 133 Last Sale|130 Apr’l6| ------ Union — ser--------- 100| 81% Mar 1 ae Jan 3|| 79% Mar| 817% 
oe aes 1 | « t Sale|8212 Mar’16| ------ Do prel......-.-2--- 115 Apr 25| 125° Mar 1|| 195 "Feb | 125 Apr 
115. __..|*112. a, one 5 pe S78 *115 ~---| 115 115 eo-- -=-- 4 Vermont & Massachusstta. _ 58 Apr 24| 671lgJan 19 61 May| 72'2Jan 
ae A 6012 “iis 61 | a 61 | *60 6i | 5912 60 | 60 60 60 West End Street........- 50) 75 May 4| 90 Heb 25|| Ob Jul gaisven 
hi ts ae ete Rin nlnsf|thlwn eS 
Poe Dag Suede Oey ame Conte saa Rhee be yoo ee mee 64 Apr24| 71%Feb11| 48 Jan | 73% Nov 
1|Amer Agricul Chemical_..100 tan | Toney 
*6612 68 | *66 67 | *66 6712) 67 67 | *66 67 | *66l2 or p+ Do ae eR 951g Mar23 * ro - 87 2 ped ia oon 
ae bs he — 97"%s| waa be af "—* ona a + 3° 262|Amer Pusumatie Service. 50 139 ~~ + . ye ai os Dee is an 
ist 2 15%! . 15 15 436) | Do | Dref.-.-.-.-...-- 22} 116igJan 8|| 100 Fe 2 
“He tae) Hees ates aide a2 | oie, Meal Me teal tp, Be) Haseena en ust | ts | Lees 
? ° 12) 11512 115! 115) | DO | Dret--.--—-------- 1 1) 131 Mar29|| 116 Jan 2 
127% 128 | 127% 128 | 127% 128 | 128 128%4| 127% 128°"|*127Is 127%| | 1,797|Amer Telep & Teleg "43 Jan 11| 85 Mari4l| ‘Io Aor | -s7iZOct 
eats 46% | 245° dot] e4an a6 | ap tae] oa anu) caste vas ee oe oun ”"-"| 98 sen Ol ete ee Feb | 9912 Oct 
*45\4 4) 4) a 971 321| sa 5 ie Marts Zo 
70 7014 70" 70° “eon 704 70" 70" “69 70, Bre beste oe +o pepavemmpessoadegen 901g Jan 20 101 Feb 10|| 9713 May 1 Nov 
K/*200%4 1002|+10014 100%4/+100, 101 |*100 101 | 101” H0i| | 21) Do pret 5 Feb 
"Ba ea Ee) ae | aes ae By 2] by | "Magno emmy Fie He Meg) “dane! Sst 
| 0 «| “ 1 61 491 53 , pre: SROSSSSOSS9S282 10 4 1 Jan 19 812 Dec 
Soto Sh | Si 53 | S0tn Siu) S02 6S | S0e Sl, | 60's 58) 9.000 ‘Hast Boston Land.....-- oil ot Se atl oe tee | ee eee 
310" 10%| 210 10%) #10 10%) +10 #237 240 | 240 240 92|Edison Electric Tlum_---- 10te Aee aa] avo ee1y!| 2aOu, WaT] Sette 
1622 162% |*163%2 Tot |*103 164 |*163 164 |*16212 163 |*162l2 16312 : a ain (WH) iat pred ioo 82 Apr 17 102, Feb 24 961s Aug 104 Mar 
} 1 1 sada ‘ited ‘an 
Bat ge a aD) SP She SS ai gia] gb Mien Guo coagh es OP ae) at 
” , + 3 16 EE aor >; me we we 
3 e185 160 [9180 160 7 137 135 185 reo ra 27|Mergenthaler Linokype--100 as ay a is ecg aor | 3 Se 
*155 180, (#155 160 |*150 10 15 i *] PT Reenaece ane” 22|Mexican Telephone__.... 15 Jan 18| 19 Apr 10| 0 June| 16% Dec 
ee 12)/8---- liz 1 os 2 * 20 Last Sale|19 Apr’16 lenin taiad tas cs River Power_-100 43 Apr 5 44 Feb 8) 35 Feb 4612 Jan 
as 20 saa” | #437 +43 Last Sale\43  Apr’l6) ------ Do pref--.--.......- 100 25 Apr 22! 30 Jan 7 20 Apr| 30 Nov 
Ps ‘el S70! lo a Be we Seer 61| New Eng Cotton Yari=--- 50 jen 341 56 San hae 8 55 Dee 
"seo" 357/350" 557) 830° 557) #50 Be | Lose Sale\50 Apr’l6| ------ Do Preto n a onan ie sora ee Tt} ane Mari? |x127%4 June) 148 Jan 
» ae A os | 133 133 | 133 133 |*132 133 | 132lg 133 179| New England 7 epLone- - 1021g Jan 11| 160 May 5\|_....-...|----. ---- 
154 ofa *|oies 154 | 152 182 | 152 is2 | 152 154 | 160° 160 pe = hey oa. onboon 100| 15812 Apr 28| 171 Jan. 17\/"i50 "Feb 170, Oct 
| a eed). ie Cain ain 1 Dp 
"M8 “éia| “16 “Ye | #16 “Hore #16 Tote] #16 “26% “--- “-7-| 34] Reece Button-Hole.----- 10) 125 Feb &| 134 ‘Mar 6|| 1ds%oen | 128 Nov 
= 3s ae | 4 oe 129 12919; 129 12912) 128 130 415) Swift & Co.............- = 35 Jan 14| 52leMay 1 28° Mar| 36ls 
= yA ae 7} he ; 51 511g} 50! 511g) 491g 50 ret er “yaaa aia heats 25| 28 Jan 14| 32 Mar 2 26 Mar —e 
: , 1 RT Pears Re gt eenaneecee . os sien 
"at str 5 fe | 3 st 3 a Last Sale| 1ig . Agr 16 “S568 Union Copper L&M..... a 136i0 3 + 1504 May 5 110 Feb 163 Nov 
2 5lg| 14 ,306| United Fruit -.-.-..-.... 508 May 
57% ‘re, on , ™ "Bate ‘50 tH tol "Sele 60 58l, 59% 14,835|United Shoe Mach Corp... 25 aes goa reb1i|| $3 Mar) 30 Aug 
” a 14 2912] 293, 2912} 983) Do pref-...........- sigan 3i| oe ® 
"S3ig 83%| Ste S4'| S24 83°| 3/ s3uy| Sole S2%| Blin sm 1,772)0 8 Steel Corporation----100| 73 Mar 2) 98% Jan 25|| 102% me 1174 Oat, 
4 lel eat” ead ne ee 
115% 116% |*115!2 116 | 115 115 | 11512 118% “115 115%2 “i, “deal ast a eee sata t| | 8 Fob 16| 13 an pp 
91g 95g 9p 9s! 91g Ole 912 Minin — ite: POE He pie 
| dla dla] 83% lg) 3% 3%) 93 4tul —-160| Adventure Con_......... 25| 95 Jan 15| 106 Marl0|| 921sDec| 103 Aug 
> ses | ses 108 “100 ‘| 9912 100 | *98 101 | *99 101 178| Ahmeek ..__.__......... a5 17%: Mar 6| 26igdan7|| Siltiee| OW Ane 
=n | 2 aeee 201 1954 20 19% 19%) 1912 20%, 1,760)Alaska Gold___.........- bo %&May 3| 2 Apr 7 45 Feb 4% Apr 
Site vi) ae 7a] ae 7R] 72 | Nas Nos] Nes es 2,625] Algomah Mining -~------~ 23 O4'sJan 14] 7ata‘Feb 21|| aaJan | 60. Dee 
«69°! ae a eg 0 reeeeoretanee s| ore aee —— : 
*684 69 | 68 6812 68 -. --# oote 891g 91%, 861g Q1le| 14,530|Amer Zinc, Lead & Smelt. 25 7% 7 ™ ox 14|| Sih3an ON ADr 
91 92% 9212 94i2) i 9 i“ r4 2 9%! 9 9144) 87% 94| 5,860) Arizona Commerciai._--... 38s Apr 27|  5isFeb 5 ." i Apr 
pe, a a pn Hare 745|Butte-Balakiava Copper... 10) ji ADE 37) | Siakeb &i/ 3, Jan | 44 Ape 
02% 93%) 931, gas 92° 9314] obtg 92'| 90% 91%] sBte 92 4,426| Butte & Sup Cop (Ltd)... 10) 71zJan 3) 1054 Mai 13|| Grit Feb | Zou Apr 
. “ lg 734| 721g 72 ,310|Calumet & Arizona-__.... 1 ~y 
50 580°| 551” 567 “| 556° 587 "|#552 "500" 562° 560"| 5657 558" llOalumet & Hecla.---~~~ 25) T6 an ce. al 25 Abr 
1084 16%) 216 7 Centennial ..-...=-----=- 51% Jan 31| 60 Feb 19|| 32% Jan 
16 6, | *1612 17 16% 16%) *161g 16% * A2: *52 53 10|Chino Copper........... 5 1e Feb 19 Jan 65 Dec 
rr 641 4 64%, “oats Site “oa o5° ea eats 62ls ~ 4, 617 Copper Range Cons Co....100 ao Apr *~ yt 17|| *a% yan ios aoe 
he 34 383] *3 = 3%, 810 Daly-West___.-_____.__- —s Sen 
121g 12% 1215 126k] rai aa] aah 1am 123i, 12%9| 12% 12%) 1,005 East Butte Copper Min. 10) 114 Apr 24, 1644 Jan s|| ane 1a Abr 
- ad 1 *8 9 812 8 Se PS aS 26 9 Feb 1 an 2 
“siz 9 | 9 J a a Pe Ry. ave 8712} 87 87 81|Granby Consolidated -_-_- 100 $31, aoe bs aon Mar 9|| s34¥ep 
40% B0iz! 50% 0%) A012 491 4914 4914) 4014 40%) 40l2 4012; —_95/Greene Cananea__-.___... 141g Mar24| 19!2Jan 4|| 11 Jan | 241Apr 
eiais gis) Iais ais] 1a 14 Rag Fae 24 Mar 9| 27igJan 26|| 2612 Oct Jan 
4 Mar 9} 6 Jan 3) 2%4Jan| 101gApr 
441, Mar30} 54% April}| 41 Mar A 
88 Jan 29) 91 Jan 5); 85lgJan 911g Apr 
26144 Jan 31; 31%Jan 6|| 17igJan 34 end 
5| 3!2 Mar 4) 5% Apr 29 3 Aug 5g Apr 
. : 67, é1 653 85 Keweenaw Copper 25| _ 2% Feb 11 8 for ‘a pe es De 
6 2 100 | BROWNS W VOPR ...-.-= 1 9 2 
*16 17" 16% 16% 181g 181 18 16" 13° 15° 15% ase 196 lak e Copper Co.......-.- 36 i on br oa ta. 3 3 yan : coe 
*4iq lg) 44 44) :170) La Salle Copper.....-... 1 ‘i ar Deo 
“Se S| Sik Sel eat gal Shan] 3m 34] oom By 1,880| Mason Valley Mine. ---- S| 72Fep 23, 4uJan 4/1 Ma 1% Ae 
S ast + a” 12% 13 | 121g 13 ass Consol...........- 5 rei0| $ aus 
ar a i Se 4 — ae agit 3%) *3  31g| 245|/Mayflower.............. 3 B | ee’ 30s _— 4 16% Jam | 861g Deo 
asi asi o36a, a7 36% 36% 36% 36%) 36% 36% 35% _ 3 195) Miami Copper_-...-.--.. 25| leJan 5 Apr if x Mar a Apr 
e 3Ie Big 37 ,665| Michigan .._.__.--.----- on, AP. aa 
Bu ost] os” os'| of” ore oo o7'| 06° 97'| 05 os | T0lMonawk.--~2-77727--- $5 SS. gam 31) 10a Mara| Gedo | 68 tee 
9814 98%! 98 98 | 97 18 | *17%4 1753| #17 1719| *17 171g} +~—«:140| Nevada Consolidated... fF ea ian al cane | ama 
18 18 18 18 17% 71 e714 8 Zig Zig} 71g 7g. 985|New Arcadian Copper.... S| 10% Jon 3 243; Jan 19 4 July| 131, Aug 
Tig Zig Zig «8 co " us 2 13te 14%| 131g 131g] 131g 181, 205| New Idria Quicksilver... H 6° Mar 8lp May 1 Big Aug 8%, Nov 
16 18 “14 Ube 14s Big 8° Biel 7% = a" of $:707 Nipissing ne Mines pupadibos st] sétehen R| o8 ten 3 22 Jan as Apr 
4) 25 wy Rte op hE ow apn pememeinaiet £ 419 Jan an 
Ste Tel itp tel ae itl cit inl iy Tul i an North Lake..--.----.--- 35 OD Marta) Gavan 3] 1 gen | Geer 
pa a Be ae as 2°] «2 24) *2 21g $2 yy 735 ye 4 eapeern oe + a | Smee s 2 Nov a ‘Apr 
3 31, *2 4 93 | SoU Old UVOIORy ............- = 11 ar 
70t. nt zo 70% eos 70°| 70" 7 60° 69 8844 68%) 1,050/Old Dominion Go_------- 25 62 Jan 31 73k Marla oa Jas tii Ape 
on Si Rake . Rate! . SERIE Cee aes renter 1 16 A ‘an 
Te ft a Ps: Tate Tate Tate l4lg 14g 141g 1413} 755|Pond Creek Coal___-....- 18 ES fo oe ai 50 Jan | eB a 
tp Lyte o at oa” 941 93% 93% 94 94 93 94 195/ Quincy -..--.-........-- 10 22 Apr 24 26 Feb 14 15% Jan 2753 Nov 
Bo Rs ae Bo Be Be ie Esa Be) decor OSE Boel wees) See 
1 2 
i AR Af Toul aig “atg) “ath “ai ‘Due ‘Die eae. ee Cee acre. ig Sse 5) apap ill 2 Mel at Apr 
a m ” $ eee 1 Feb 14|| 18% Jan 
elt 9% “an a  P esau 33 | #3214 32% 31% 31% 15 nr . he es SigJan 4|| Su Nov) 7%J 
i Oe ori 7% Tig Tig ver 7% * ae B lott wait 225 South SOenoe WBSVOCe ~ 25 15 Mar18 Jan 3 22! | ase 
cla cindiiataies ; 
arr i te i lr ie = 112/Superlor & Boston Gopper- 10) 142 Jan 13 SiaMay §|| 1 Marl 4ueApe 
ospit sore saat 5 54 5414 54 54lg 54 551g 53 54 SORQSSCePHOOe 25 7 May 4 Jan 3 re eee 
u] TM Ml Thy TM] Ty Tal 7 Tl 7 Tg Oso Penn a Svotens 1| .15Jan 26| 50 Marl7 Jan Apr 
3 3 34 37) .386 .37| .85 .36) .35 .39) .38  .38) 6,600)/Tuolumne Co: Dper 80| Gale Jan 3 Apr li|| 20 Feb| 54 Dee 
74% 76 | 7414 75%| 724 7453) 721g 73%| 72l2 7353| 69 73% 41,785/0 8 Smelt, Refin & Min_- o 3 : Hay ar ill 38 Jan | s0%eDee 
io" 52 | 51% 52 | 51% 52 | 51% 51%| 514 52 | Sig oy) 479 asetise neon ~-= see si] “pie abe oe) “eee 
*» 3 ot oar aa) oem 8.) asee Soe oa 8.087 Uiah-Aper “IITTc2 5] 1ZigJan 15] 15% Feb 11|| 94 Feb| 16% June 
14 =14lg) 14 144) 18% 14 | 1353 13%) *13lg-14 | 131g 14 prinnad 10 77 Jan 31| 86% Feb 21|| 48%Jan | 81% Dec 
*8llg 82 80% 80%) 8llg 8lle) *79%4 79%) 80 80 272| Utah Copper Co......... 8% | 11 a ees ee 
ot ote 4 2 9%] 94 9a] 9 ole : gis ox ox - — Metal & Tunnel._.. one 3| a Feb 1 ‘ i. eb ‘a ip 
‘fl a ol SS Se 1g 41g) 4ig 41g} © 405| Winona 25, 3% Mar27| 5 Jan jan| 5 
a" as] oat onl ar onl cont cetle.* or - olvering --aZaz-a--a--- 28| 85 Apr 22| O7te eb 10)| 33 Aor 
2” 52| Sat Tl os “bel te° el 3 S| St eel. sl 14Jan 8| 2% Feb 14'| 50 Marl 3% Apr 
ee a ree . t paid. B Ex-rights Yaa 2 2a paid. w Half-paid. 
* Bid and asked price. ¢ Ex-dividend and rights. 0 Ex-stock dividend, c Assessmen’ * . 
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Outside Stock Exchanges 





Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Apr. 29 to May 5, both inclusive: 























| Friday Sales 
Last | Week's Range| for Range since Jan. 1. 
Sale. of Prices Week. 
Bonds— Price. |Low. High.| Shares. Low. | Hoh. 

Am Agric Chem 5s. ..1928).....-. 100% seers $5,000) 100% May, 102% Feb 
REGS SS Ps ae 1924; 98 98 3,000| 97% Jan) 99 Mar 
Am Tel & Tel coll tr4s1929| 9214; 91% + 52,000; 90% Jan! 93 Apr 
Convertible 434s. ..1933).__.-- 107 107 10,500) 105% Mar 10834 Mar 
AtlG & WISSL 5s_.1959| 380 79 %\138,500| 74 Jan) 804% May 
Chic Junc & U 8 Y 58.1940) 10034} 100% 101 9,000} 10034 May; 1014 Apr 
Gt Nor-C B & Q 4s..1921/___--- 98 98 1,090} 98 Apr, 99 Feb 
K C&M Ry & Bge 58.1929|_____- 93 93 | 1, 93 May| 93 May 
Mass Gas 4s__---.- 1929)...... 96% 96%) 32,000) 96% Mar 99% Jan 
Ws a elena et ate hs a ok enivnadaa 94 35,000} 93 Mar, 96 Jan 
New England Telep 581932). ___-_- 102% 102%} 8,000) 10134 Jan; 103 Mar 
Pond Creek Coal 6s..1923)|~__-.~- 95 95 5,000| 87 Feb, 95 May 
Swift & Co Ist 5s_...1944| 99%| 9934 100 19,000} 98% Jan) 100% Mar 
United Fruit 44s__._.1923)-_._.- 98% 98%) 5,000| 9734 Jan, 99 Apr 
U 8 Smelt Ref & M conv 6s} 111 111 11134) 55,000) 109% Apr| 111% May 
Western Tel & Tel 58.1932 100% 100% 101 5,000! 99 Jan' 101 May 





Baltimore Stock Exchange.—Com lete recora of the 
transactions at the Baltimore Stock Exchan 
to May 5, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 


share, not per cent. 


e from Apr. 29 


For bonds the quotations are per cent 


























of par value. 
Friday Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par |\Price. |\Low. High.| Shares. Low. High, 
Arundel Sand & Gravel.100| 36%) 36% 36% 270} 36 Apr; 42 Feb 
Balt Electric pref-_----- Ree 4344 4336 5} 43% Jan| 44% Jan 
Baltimore Tube- ------ = Bi pe 15 116 151| 63 Jan} 120 Apr 

Preferred .......... 95 95 95% 249| 82% Jan| 99% Apr 
Consol Gas, E L & Pow 100 B38 ne ee 108% 108% 95| 107 Mar; 115% Jan 
erred ites dle s+ SI cw iw 08 108% 33; 108 May] 115% Jan 
Cosden & Co._.....---.- 5} 22% 21% 23%) 9,868) 14%: Jan) 26 Feb 
Cosden Gas..........-- 5 8% 8% 9%! 5,93 6 Apr} 10% Feb 
Pregred ...........- 5 45% 4% 4% 5,073 4% Apr 6 Feb 
Davison Chemical..no par| 59 58 60 495| 5634 Apr) 715¢ Jan 
Elkhorn Coal Corp- ---- | eS 17 17 500} 17 Apr} 19 Mar 
Houston Oil trust ctfs_100} 19 19 20% 1,425) 15 Apr} 23% Jan 
Preferred trust ctfs__100}-_--_-~- 61 61% 125} 59 Apr} 68 Jan 
Int Cot Mills of Mass__.-_|_.---- 19 19 7| #19 Apr} 19 Apr 
MtV Woodb Millsvtr.100) 11% 114% 11% 90| 10 Mar| 16% Jan 
Preferred v t r__.--- ae 53 55 181} 51 Mar| 55 May 
Northern Central---.--.- aera 8734 88 59| 87 Mar} - 90 Jan 
Oklahoma Produc & Ref-_5}-__---- 634 7%| 2,895 6 Mar 7% May 
Pennsylv Wat & Pow-_- a ad ERS 73% 74 135| 72 Mar; 77% Feb 
Sapulpa Refining ------- 12 12 13% 199 9 Jan} 16% Feb 
Symington (T HB) pref. ido i ae 90 90 10| 90 Mar| 110 Mar 
United Ry & Elec__--__- 27%4| 27% 27% 730| 25% Jan|) 29 Feb 
Wayland Oil & Gas-_-.-_-_-_- ° 5% 54% 6% 1,870 44% Jan 9% Feb 
Bonds. 
Alabama Coal & Iron 5s___}__.__- 77% 78 $8,000} 76% Jan) 78 Feb 
Balt Elec stamped 58.1947; 993 9934 993, ,000! 9934 Jan! 100 Feb 
Balt Spar Pt & C 4%s.1953| 97 97 97 13,000} 9534 Jan} 98% Mar 
OCamtense Ges. 2. ccs - esl oencee 993%, 9934; 9,000) 9934 Apr) 9934 May 
Central Ry cons 5s_.-1932} 10434] 104% 10444; 1,000; 10444 Mar) 105 Mar 
Charles & W Car 1st5s1946|_____- 103 103 1,000} 103 Apr} 1034 Apr 
Chicago Ry Ist 5s__..1927)_____- 96% 9614) 4,000) 9644 May| 9934 Feb 
City & Suburb Ist 5s.1922)____-- 102% 103 2,000} 102344 Jan| 103 May 
Coal & Coke Ist 5s...1919}__.__- 88% 88%| 3,000| 85 Jan} 89 Mar 
Colorado & South 48....._|..._-- 91% 91%| 6,000}; 91% May) 91% May 
Columbus St Ry 5s...-.-|-..--- 983% 9834) 1,000| 9834 May| 99% Mar 
Colum & Toledo Ist 4s____|._._-- 89. 89 2,000; 89 Apr; 89 Apr 
Consolidated Gas 5s_.1939| 106%4| 106% 10634} 3,000) 106% Feb} 107 Feb 
General 44s-__-__-- 1954}__.__. 923% 93 9,000} 925 Mar| 94% Jan 
Cons G, EL & P 44%s-_1935)___-_-_- 88% 88% 1,000| 87% Apr} 90% Jan 
Consol Coal reiGs. ...1950)...... 91 91% 1,000} 91% Jan) 93 Jan 
Convertible 6s_-_-.-- 1923). ....= 103% 103% 2,000} 103 Apr| 105 Jan 
Cosden & Co Ist conv 6s’26) 121 121 124 12,000} 10134 Jan}.13844 Feb 
Elkhorn Coal Corp 6s_1925| 9744) 974% 97}4| 3,000) 97% Mar; 98% Jan 
Elkhorn Fuel 5s- ----.- 1918 100 100%} 13,600} 100 Jan| 100% Feb 
Small bonds... ---_- 1918!_____- 100% 100% 500! 100 Jan| 10034 Mar 
Fair & Clarks Trac 5s_ 1938} -- _--- 100344 100%| 1,000| 9934 Jan| 101% Feb 
Fairmont Coal 5s-_-...1931)}.__--- 9934 9934 1,000} 96% Jan} 9934 May 
Georgia & Ala cons 5s_1945}_____- 104 104 1,000} 10334 Mar! 104 Apr 
Ga Caro & Nor Ist 5s.1929|_____- 102% 103 5,000} 102% May] 103% Jan 
Ga Sou & Florida 5s-_-1945)____-_- 103 103 4,000} 10234 Feb| 103 Jan 
Hous Oil div certfs.1923-25|_____- 80 82 41,000} 79 Apr} 82% Jan 
BN a ce dab enam<leawh oo 80 82 1,500| 804% May| 82% Jan 
Knoxville Traction 5s_1938}______ 102% 10234; 4,000) 102}4 May| 104 Mar 
Lynch & Va Water 4s_1938)_____- 95% 9544) 1,000) 95% May| 95% May 
Mary’d Elec Ry Ist 5s 1931}____-- 983% 9834] 12,000); 96% Jan; 99 Mar 
Merch & Miners Trans 6s_|____-- 102 102 14,000} 101 Jan! 102 Mar 
Mt V Woodb notes 6s.1918} 9914} 9934 994} 20,000) 98 Mar| 99 Apr 
New Orl Gt North 5s_1955}-_----- 555% 55%| 6,000} 5554 May| 5934 Feb 
N News & Old Ptlst5s 1938} 99% 994% 99% 1,000} 9934 May| 9934 Mar 
Nort & Ports Trac 58.1936) 83%| 831% 8334} 38,000; 8134 Jan; 8334 Mar 
Norfolk Ry & Lt 58_.1949| 96%} 9634 964; 7,000) 95 Feb| 9644 Mar 
Pennsylv W & P 5s.-.1940)_____- 92 92 21,000} 90 Jan} 92% Apr 
St.Paul Cate Ge. ........|.....- 102% 102% 2,000} 102 Jan} 102% Apr 
Seattle Electric 1st 5s_1930)____.- 101% 101% 5,000} 1014 May; 1014 May 
Turner (J Spencer) deb 6s-_|__.--_- 93 93 4,000; 93 May) 93 May 
United Ry & Elec 48__1949}______ 834% 83%} 50,000) 83 Apr = Jan 
Income 4s... .__... 949| 63% 624% 63%) 23,000; 6034 Jan \% May 
Funding 5s. -.....- 1936 86 86%} 3,000) 84% Jan $7 * Feb 
do smaill_-___- 1936|_...-- 8634 8634} 2,000) 85 Jan| 87% Feb 
Notes 5s__......-- 1921 99% 9944| 5,000; 99 Feb| 99% Feb 
Wabash equip 5s_____ 1921 97% sa 2,000| 97% May!) 97% May 
Wash Balt & Annap 5s 1941 86 1,000' 84 Jan! 87 Jan 











Pittsburgh Stock rm aoe yal 


transactions at the Pittsburgh 


to May’ 5, both inclusive, compiled from 


.—The complete record of 


k gay from Apr. 29 


e official sales 


lists, is given below. Prices for stocks are all dollars per 























, not per cent. For bonds the quotations are per cent 
of par value. 
| Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
| Sale. | of Prices. | Week. 

Stocks— ae Low. Htgh.| Shares. Low. | High. 
Amer Sewer Pipe-_.___ 00, Si) aN 16 16 15% Mar! 17% Jan 
Amer Wind Giass Maci100 554| 53  59%| 6,265| 3434 Jan’ 59% May 
agg ay nies 186 | 136 140 420| 132 Jan| 155 Apr 
Amer Wind Glass pref_100'_____- 100% 102 1,395} 100 Feb! 105 Jan 
Caney River Gas_.....25 _..... 37% 37% 50| 37 Apr; 42% Jan 
Columbia Gas & Elec..100 16 15% 16 1,575| 14% Mar} 17 Mar 
Consolidated Gas pref..50 ._._-.- 19 67; 19 May; 20 Apr 
ted Ice com.._50 _____- 4% 4% 10} 3% Jan’ §& Mar 
Harb-Walk Refract...100| 85 84 «85 505| 71% Jan| 853% May 
a arpa he 103 103 69/100 + Jan| 103 Mar 
Independent esimenecae | ee SHH 3% «3 45| 2% Mar 3% Jan 
BE RE 174%| 17% 17% 85| 154% Mar, 19 Jan 
La Bel Belle Iron Wr -100 51 1 53 525) 50 Jan 55 Apr 
a eptiteaams ~~ Faibeghe 128% 128% 15| 123 Jan! 130% Mar 
Lone Star Gas__.....- 190 One tc Magee 1 125} 90 Feb! 93 Jan 


























[Vox. 102. 
Friday! Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks (Concl.)— Par.| Price. |Low. High.| Shares. Low. High. 
Mfrs Light & Heat.-.-.-. 50; 4934; 49% 50 533} 495% Apr) 51% Jan 
Nat Fireproofing com-.._50 7% 7% 8% 540 7 Apr| 12 Jan 

Presetred ..... <5 4045- 50; 16%| 16% 17 570| 16 Apr} 24% Jan 
Ohio Fuel Oil..........- 1} 17%) 17 17% 450; 16% Apr} 19 fPJan 
Ohio Fuel Supply. ---...- 39%| 39% 40 65| 38 Feb| 4044 Mar 
Oklahoma Natural Gas 100/__._-- 70% 70% 20; 70 Jan| 74 Jan 
Osage & Oklahoma Co.100)/__-_-- 0 100 35} 98 Mar! 106 ' Jan 
Pittsb Brewing com._..50/__._-- 4% 4% 65 44% Mar 6 Jan 

be RR Sees | Ae 19% 19% 50; 16% Feb; 21% Jan 
Pittsburgh Coal com..100) 26%) 26% 28% 865; 2334 Apr) 3634 Jan 
Pittsburgh Oil & Gas._100)___.-- 8 8 170 6% Mar 9 Apr 
Pittsb Plate Glass-- ~~ | ELE 116 116% 120) 115 Jan| 116% May 
Pure Oil common..-.-..-. 5|) 193%; 19% 20 4,218} 18 Mar| 21% Mar 
River Side Western Oil_25)____-- 14 14 20; 12 ##Mar| 14 May 
Ross Mining & Milling..1).....-. 19¢ 19¢ 300 5c Apr} 30c Apr 
San Toy Mining--.---.-.-- Bilin neue 17¢ 17¢ 200; 15c¢ Mar; 25c¢ Jan 
Union Natural Gas_--_100).....- 143 143 20| 141% Apr) 145 Jan. 
Union Switch & Signal__50}__._.- 109 110 255; 109 May) 126 Jan 
Ye i ass oe paanes ees 29% 29% 115| 27% Apr| 34% Jan 
U S Steel Corp com---..100)__._-.. 82% 84 130; 80 Jan| 88 Jan 
West’house Air Brake_.50) 136 134% 136% 350; 133% Apr} 140% Jan 
West’house El & Mfg..50; 58 55% 58% 940| 54 Apr} 71144 Mar 
West Penn Tract pref._100/__._-- 83% 83% 10| 83% May| 83% May 
West Penn Tr & W P_-100)____-_- 17% 17% 15| 17 Jan| 18% Mar 

oes ina cane | aR 51% 51% 10; 44 Jan| 51% May 
n 
Columbia G & E 5s_.1927/____-- 81 81 $3,000; 80 Feb) 81 Apr 
Fed St & Pl Val 5s_._.1942/__.._. 100 100 1,000} 100 May; 100 May 
Pittsb Coal deb 5s...1931/____.- 95% 96%) 4,000: 96% May % Jan 











Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Apr. 29 to May 5, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 


dollars per share, not per cent. 


are per cent of par value. 


For bonds the quotations 
































Friday Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.|Price. |\Low. High.| Shares Low. High. 
American Milling. --_.-- 10) 7 7 20 6% Apr 8 Jan 
American Rys pref__..100)__._--. 98% 99 110| 93% Feb) 100 Mar 
Baldwin Locomotive-- _ Re abi 88 91% 40| 8&8 Apr) 115% Feb 

yl es | 109% 10934 20; 108 Jan| 109% Mar 
Buff & Susq Corp v t c- 100 eae 7% 54% 829| 38 Jan| 54% May 
Preferred v t c......100)...... 9 60 187; 54% Jan) 62% Jan 
Cambria Iron........- 0 EE 5 45% 56| 44 Jan| 47 Feb 
Cambiia Steel........-. Mins nee 81% 81% 10| 70% Jan} 81% Mar 
Consol Trac of N J__...100)__._.. 71 71% 222; 70 714% May 
Elec Storage Battery..100| 5834} 583% 59% 920} 58% Apri 66% Feb 
General Asphalt__...- iinicncs 34 34 130} 32% Feb| 38 Mar 
Preterred 2.06... 00) CR 71 71 15| 70 Jan| 73} Mar 
Harrison Bros warrants_-__|__._ - 4% K 1 % Apr 1% Apr 
Insurance Co of N A 70) 25 25 25% 166) 25 Jan) 27 Jan 
(ook i eae ee 34 34 250; 34 Apr} 48% Jan 
a Telephone....50| 134%!) 13% 14 57, 13. Mar| 15 Mar 
wig e:jail oennledaaieacatea ck tl 61% 68 55; 67% May| 70%. Apr 
Lake es Corp. --100) 9% 9% 934; 1,935 8% Jan| 12% Feb 
Lehigh Navigation ---~- 50} 75 744% 75 896| 74% May| 79% Jan 
Lehigh Valley.-......- 50' 76 76 78 24| 74% Jan) 82% Jan 
Lehigh Valley Transit..50}_..... 22 22 300; 18 Jan| 23% Mar 
| eee 50) 243 43 165; 38 Jan| 44 Mar 
Minehill & S H_--.._.- BE ie die 57 57 1| 56 Feb| 57% Apr 
Pennsyl Salt Mfg_....-_ a Eee ae 10034 102 351; 98% Jan| 102% Feb 
Pennsylvania_-_-.......- 0; 55%| 255% 57 3,872; 55% May! 59% Jan 
Pennsylvania Steel___- i00 ENE 78 80 23| 60 Jan| 90% Feb 
iy a eer 98 99 652| 7934 Feb| 99% Jan 
Mig on omy Co (Pitts) _ 50 lg AY 40 41% 179| 40 Mar 45% Jan 
BD cacacmetcac so 38% 38% 30| 35% Feb| 39 Apr 
Pref (cumulative 6%) 50) 42%| 41% 42 649} 4134 May| 45 Apr 
Philadelphia Electric.22 34 27%| 274% 28 2,077; 27 Mar 28% Jan 
Phila Rapid Transit._..50')___.__ 17% 17% 60| 173% Apr} 2i1 Jan 
Voting trust rects....50| 17%) 17% 17% 920| 17% Jan| 21% Jan 
Philadelphia Traction..50| 76 76 77 53| 76 Apr % Jan 
ee FOREN 50 86% 85 89%| 2,717) 75% Jan % Mar 
Tono-Belmont Devel....1; 5% 5 57-16) 28,740 4 5 7-16 May 
Tonopah Mining.-.-...- 6% 6 567; 5% Mar 7 an 
Union Traction. -_.....- 43 55; 414% Jan| 45% Jan 
United Cos of N J....- 100)__..-- 226 226% 73\| 22444 Mar| 227% Jan 
United Gas Impt---_-_..- 50; 87% aris 500; 8734 Jan) 92% Jan 
Us ae Corperatien.- 538 83 81% 11,861; 7934 Mar| 88% Jan 
indy sh. on ell Sek olinotal 11596 1183s 200) 115% May| 117% Jan 
Warwick Iron & S_...- 0 ae ae 10% 10% 136; 10 Feb| 10% Feb 
Western N Y & Pa__-__- 50; 1334) .11% 18 885; 10 Mar 13 May 
West Jersey & Sea Shore 50}____.. 49 2} 49 May| 5il Jan 
Westmoreland Coal. ...50)__._.. 66 385; 65% Apr) 69 Feb 
Wm Cramp & Sons....100) 85 81 85 3,130| 70 Mar| 87 Jan 
York Railways......-- BS inch 13% 13% 101 8% Feb| 13% Apr 
Prefe rene Sy Ee | SE % 35% 10| 34% Jan} 39 #=Mar 
nds— 
Allegheny Vall gen 4s.1942)_._... 97 97 $1,000| 9634 Jan} 97 Jan 
Amer Gas & Elec 58..2007)._-..- 93 934%| 10,0090) 89% Jan) 93% Apr 
Snell... .% ceacaad 2007 93 3 1,100; 89 Jan| 93% Mar 
Baldwin Locom Ist 5s 1940 3,000; 10444 Jan| 106 Mar 
Choc Ok & Gulf gen 58 1919 6,000} 99 Apr} 99 Apr 
Consol Trac N J 1st 5s 1932 1,000; 10144 Jan! 102344 Apr 
Elec & Peo tr ctfs 48. _1945 18,000| 79% May| 81% Feb 
SEE « cnn cocaaniee 945 2,400| 76 Apr| 83 an 
Equit I Gas L 5s8_---- 1928 1,000| 105% May| 106% Jan 
Gen Asphalt deben 68.1925 10,500; 100 May! 100 May 
Harrison Bros Inc Ist 58’24 1,000} 94 Jan| 96% Apr 
Harwood Electric 6s. _ 1942 §,000} 101 Jan| 103 Jan 
Inter-State Rys coll 4s 1943 10,000; 57% Jan) 58 Jan 
Keystone Tel Ist 5s. _1935 34,000; 96 Jan} 100 Feb 
Leh C & Nav cons 44s8.’54 10,000} 1014 Mar}; 103% Feb 
Lehigh Valley cons 6s. ae 2,000, 110% Jan| 110% Mar 
Chics ccawa 923 2,000} 110 May| 110 May 
$46.22 2,000; 9134 Jan! 94 Feb 
Gen consol 4}4s-_ ...2003 3,000; 100344 Apr; 103% Feb 
Receipts. .-.......-.- 26,000) 100% May; 101%. Apr 
Lehigh Val Coal 1st 58 1933)__..-- 105% 10534; 7,000} 105 Mar; 106 Jan 
LehValTranref&impis.’60}__-...- 92 6,000; 91344 Jan} 93 Feb 
Market St Elev Ist 48. 1955}__--.- 97 8,000) 95 Jan| 97% Feb 
Natl a ges germline i on ani 69% 69%; 1,000) 69% 70% Apr 
pdacitdun de AMID be 0 cid % 7 1,000} 69% M 70% Apr 
Nor oy 2d 5s ser A- 1926 aay 105% 10534| 1,000) 105% May! 105% May 
oro RR gen beget 101%} 10134 10154) 15,000; 100% Jan| 103 Feb 
4}48...-..- 1054 41 45,000) 105% 106%. Feb 
pee es, 99%, 993%) 4,000) 99 Jan| 100 Jan 
Peoples Pass tr ctfs 48. 1943}_____. 1,090} 83 Jan| 83% Jan 
Phil B & Wash Ist 48.1943} 9944) 9934 9944) 1,000} 98% Feb) 9934 Feb 
Phil Elec tr ctfs 5s__._1948)_..._. 104 104 2,000; 10334 Jan) 105 Jan 
SS eer 1948}__.... 104 104%} 1,200) 103 Jan| 104% May 
Trust certfs 4s__-_.- 1950}_....- 814 82%/ 11,000; 81} May| 84% Feb 
OOS 1959) 83 84 1,600 May| 84% Feb 
Reading gen 4s____-- 1997; 93%| 93344 93%) 32,000) 9344 May| 96% Jan 
Scren Ry pf stk tr 58,35 reg)__...- 19,000; 85 May| 85 May 
Am Iron 68..1927)_...... 102% 102%} 1,000) 102 Jan| 102% Feb 
Standard G & E 6s__.1926).____- 1015 102 23,000; 9834 Jan| 102% Apr 
Syracuse Rap Tr 5s..1946!_____- 100 100 1,000} 100 May) 100 May 
United Rys Invest 58.1926) 71 71 73 29,000; 71 Mar| 74 Apr 
Welsbach Co 5s__-_-- 1930}_.__.. 98% 9834} 5,000) 944% Jan 99 Apr 
West N Y & Painc 53.1943) 36 36 36 4,000; 36 May) 37 Jan 
York Railways 1st 5s.1937'__._.- 96 96 3,000} 9234 96% Apr 





2 Ex-dividend. 
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Friday Sales 
Chicago Stock Exchange.—Complete record of transac Last | Week's Range| for Range since Jan. 1. 
tions at Chicago Stock Exchange from Apr. 29to May 5, 5, both Sale. | _ of Prices. | Week. 
ons & 1cago ‘ Stocks (Concl.)—Par.| Price.|Low. High.| Shares.| Low. Htgh. 
inclusive, compiled from the official sales lists, is as follows: 
ig SO a egy Chem...(no par)|_..... 58 58 100} 58 Apr| 75 Apr 
| Friday Sales bury Ord...100| 140 135 141 550} 130 Jan! 155 Jan 
Last |Week's Range| for Range since Jan. 1. Electric FOR Stiinnnnnges 1% 1% 1%| 2,575 1 Jan 1% Mar 
Sale. | of Prices. | Week. Gaston Winuae 8 Wise -5| 12%) 12% 13 2,080} 11 Mar; 14% Jan 
tocks— . | Price.|\Low. High.) Shares Low. High. aston, ams js 
Poem cet HG signal”? ita) S| $$ SEM) Se Se Age) Seong 
ey, ee: 393 393 2} 385 Jan| 400 Jan eneral Ry nal. ... 96 96 pr pr 
Ane Gulmolians....1 ye 42 44 160} 33 Jan| 48% Mar | Grant Motor Car Corp..10)______ 9% 9%! 1,400 7 #+#=(Apr| 9% Apr 
FRE. oS ekanene aa 88 88 25| 75% Jan| 9144 Mar | Guantanamo Sugar -...50) 81 81 85% 302 3 Jan| 86 Apr 
Been Fisheries, com... 100) ------ 32 33 52) 25 Jan| 33 #$Mar | Hartman Corporation.100) 71 71 71 100 Apr| 764w Jan 
Ne RE 73 73 73% 77| 66 Jan| 75% Apr | Haskell&Bark.Car (no par)| 37 36% 41 4,370 30% May! 54% Jan 
ote or & C Ry pt sh com|_____- 2% 2% 144 2% May 3% Feb | Holly SugarCorp.r(nopar)| 47 45 47 303 Apr} 50 #£Apr 
D.C seikccekated seuu 19 19 43) 17 Mar| 19 Apr PROTO feo wnn 4, Se 96% 96% 25 95 Apr| 98 Apr 
Chic Elev Ry com.._.----|...--- 5 5 25 5 May & May | Intercontinental Rubb-100|_____. 13% 14 950| 12 Feb| 16% Jan 
a 31 30 32 240} 25 Apr| 72 Jan | Internat Merc Marine....| 22 22 30 2,700; 14 Feb| 30 May 
Chic Pneumatic Tool..100| 75 71 78 3,882| 6334 Mar| 79 Mar mate in EE TR IG Re 85 95 3,500} 66% Feb) 95 May 
Chic Rys pars ctf **1"".....j..-.-. 75 75 25| 70 Apr| 80 Jan International Motor pf.100)______ 27 30 130; 20 Jan; 45 Jan 
Chic Rys part ctf “*2"’..-.- 17 16 17 266) 13 Apr| 18% Jan | Kapo Manufacturing---.-5 44 4% 4%! 2,700 4% May 4% May 
Com’wealth-Edison ...100) 142 141 42 211; 140 Apr| 14634 Mar | Kathodion Bronze, pref.-5)______ 22% 24 625) 16 Feb| 33 Jan 
Deere & Co, pref..-.-- 100| 92 92 94 422} 92 May! 98 Feb | Kenefick Zinc Corp(no par); 14%| 14% 14%| 3,100| 12% Mar| 15% Apr 
Diamond Match..-..-- 100} 110%; 107% 111 1,183) 102 Mar} 111 May | Kresge (8.8.) Co.,com.r.10}______ 10% 10% 200; 1034 Apr) 12 Apr 
Illinois Brick. -...-~.--- Le ea 147| 76% Jan| 83% Jan | Lake Torpedo Boat.r..10 7% 7% 9 2,800; 8% 13 Jan 
Kansas City Ry & Light— Lima Loco, new com r.100; 39 39 39 100} 35  Mar| 39 =Mar 
Preferred ctfs........--|....-- 57 57 1) 55 Jan| 60 Feb New preferred.r_-...-- 95 95 95 200; 95 Mar; 95 Mar 
Lindsay Light. ........-- 144%; 13% 14% 990; 6% Jan) 13% Apr | Lynn Phonograph-r----- 1; 10 9% 11 3,600 2% Jan} 11% Apr 
Preferred ........-----|------ 10 10 100 9% Mar} 10% Feb | Manhattan Transit -..-20)______ 1% 1%) 1,600 1% Apri 2% Jan 
National Biscuit, pref. a ciate ares 125 125 5| 124 Apr| 127 Jan | Marconi Wirel Tel of Am_5 3% 3 3%\ 1,300 3 Apr 4% Jan 
National Carbon--.-.--- 171 171 + +=#171 60} 170 Jan| 185 Feb | Marlin Arms pt v t c__100 0 70 74 300; 70 May! 82 Apr 
Preferred ........-- 100 Gi ieee 12144 121% 5} 120% Feb| 122% Mar | Maxim Munitions_r_...10 9% | 8% 11%) 35,500 4 Mar; 13 Jan 
People’s Gas Lt & C_._.100; 101%'7100 164 613| 100 May! 112% Jan | Midvale Steel & Ord-r..50) 60%) 59 6234| 34,000} 57 Apr) 77% Jan 
Pub Serv of No Ill, com100} 107%| 107% 109 100} 107 , Jan| 115% Feb | Pacific MailSS, wi-r__--- 22%| 22% 22% 200| 2234 May| 22% May 
Preferred ....-...--- 100; 100 00 «6100 69} 100 Apr} 104 Feb Pre‘erred, Wi.r...-..-. 2 92 92 300; 92 May! 92 May 
, CO Se aes aS 1 1% 828 1 Apr 2% Apr MIShts 2. -20---------- 34 3% 1%) 7,000 3% May! 1% May 
Quaker Oats Co. _-.-.-- MOe. ics ' 318 320 40! 309 Jan| 363 Jan {| Peerless Truck & Motor.50}______ 23 25 500| 21% Apr} 32 Jan 
be. | 100 110 (|z109 110% 67| 107 Jan| 11034 Apr | Perlman Rim-.r-.--.(no par) | 114 114 +119 1,670) 111 Apr; 136 Apr 
Sears-Roebuck, com...100, 179%4| 178 180 550) 16914 Mari 188 Jan | Poole Eng & Mach-r..100 ______ 105 108 105; 90 Feb; 150 Jan 
Ep cciinande BOB) kc swans 126 126% 25| 125 Jan| 127 Feb | Riker & Heg (Corp for).-5 4% 4 5%| 10,600 4% Mar 6% Feb 
Stew War Speed, com.100' 84 83% 86 1,310} 82% Apr) 90% Jan | St Joseph Lead-_r_.-..-_- 10; 16%) 16 17 8,100} 14% Jan| 17% Mar 
Owitt & O8.c..2- 5-2. 100; 128%| 128% 129 634| 126% Jan| 134 Mar | StLRM & Pacvtc..100)______ 36% 37 700} 35% Mar| 40 Mar 
Union Carbide Co--.-_--. 100, 181%! 178 190 2,082| 170 Feb! 190 May | St Louis & San Fr RR, wi-|______ 14% 14% 200; *12 Apr; 14% Apr 
ard, Mont & Co, pfd...-.'|....-. 113% 113%) 318; 112% Jan; 116 Feb | Saxon Motor Car-r_..100/______ 65 67 460| 60% Mar| 72 Jan 
pene | | | Submarine Bost.-(o bar)|"36"| 34% 38s| 52001 3 Jan| 48it Jen 
Armour & Co 434s...1939| 935%| 9354 93%) $2,000) 93% Jan) 94% Feb ubmarine Boat.-.(no par uy an an 
Chicago City Ry 5s...1927| 98%) 98% 983¢| 22,000 98% Apr; 100 Feb | Tobacco Prod, com-.r..100| 41 3934 41%!) 8,200) 29% Jan} 51% Mar 
Chicago Rys 5s-.-.-.-- Ts ae 96 96%| 41,000| 96 May| 98% Feb | Triangle Film vt c.-_-.-- TS “9 4%| 4,690 3 Feb 6% Jan 
Chie Rys 4s, series “B’’.| 70 70 70%| 3,000) 69% Feb) 75 Jan | United Profit Sharing...1 1 1 3,350 % Apr 2% Jan 
Chicago Telephone 58.1923, 10144! 10134 101%| 16,000| 101% Apr] 10254 Feb | US Light & Heat_r....10 3% 2% 3%| 2,500 2% Jan 4% Jan 
Com’wealth Edison 5s 1943| 102%| 102% 102% 14,000; 102% Mar) 102% Jan Preferred .r........-. __, Masemiinas 4% 4% 400 3% Jan 5% Feb 
Met W S'Elev Ist 48. .1938 .._.-- } 71 71% ,000| 71 May| 73% Jan | US Steamship-_--.-.-.-- Spa 6 6% 490 4 Apr 6% Apr 
Ogden Gas 5s..-.-.-.- 1945'.....- | 9644 9634| 25,000; 95% Jan) 97% Mar | Wabash mag Ter Ry Wir. ..... 18% 19 2,900| 17% Feb| 20% Jan 
Refunding gold 58__1947 ------ | 10034 100%; 10,000) 10054 Apr] 102% Jan | _ Preferred. wi-r--------|__-___ 48% 4874) 300; 46 Jan) 51 Jan 
Chic Gas L & C Ist 5837 ._._-- |; 102% 10236) 2,000; 10244 Mar] 102% Jan | White Motor. MAS a! 50) 4844| 48% 49% 550| 46% Jan) 53 Mar 
Pub Serv Co Ist ref g 5s 56 --.--- % 94 2,000, 94 Jan) 943% Feb | World FilmCorpvtec..-5| 1%) 1% 1%| 3,000 % Apr, 3 Jan 
Sulzberger & Sons Ist 6s wi’. -.-- } 99% 09% 15,000, 99% — . —_ Zine Concentrating.r...10 4% 4% 5%) 10,600 3% Apr 6% Apr 
| 1 an e 
Swift & Co Ist g 5s... -1944'_____- % 100 | 19,000! 98% Standard Oil Subsidiarie g 
i Anglo American Oil....£1)__.__ | 15% 15% 700; 15 Feb} 18 Jan 
ee Cumberland Pipe Line_100|~~~~~~ 80 90 138} 60 Apri 90 May 
Galena-Signal Oil com.100) 155 155 155 10} 151 Feb! 160 Jan 
Volume of Business at Stock Excha Gao One nesacac— "Bal ast | Zag dae | Sl tap 4Rtl eo ee 
oO Oll....---------- 2 an 
olume OI HusiNess a OC xchanges Perce Ofl--~=-2-77272-38) 21 “a 4 Go| “12% Abr| “17% eb 
e @S8...---10U)___ 5 Apr Jan 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Prairie Pipe Line. _.... 100] 211 211 216 172| 205 ri 236 Feb 
DAILY, WEEKLY AND YEARLY. Southern Pipe Line. -..100)______ 197 197 25| 197 Apr| 226 Jan 
) Siandarg Out Goaieuay Wo. | Sag are | Saal Sap SUR) Srp aes 
a oe age an| 570 
en's arava | ates. | Saeee™ | Zak | siattand On GRP Aool aso | gt Gat | gl das MB ag Mas 
se . & pS inhi a “ne 
Shares. | Par Value. . > Standard Ou of N ¥---100 ea 208 213 213 200 Mar 228 ba 
j 2 on DonenstOincone< ar Jan 
Moma ieee 302 314 #70:763.400|°2'677/000| °561,500| 12222. | Vacuum Ol.....22222 TS 238 241 76| 216 Feb| 247° Apr - 
Tes oe kec 622,438! 53,972,150} 2,910,000 598,000} --.---- Other Oil S 
. 2. 354,000|  __.... er tocks 
Thuredaye 22222222] Sae;4oa| 47'748:200| | 2'377/000|743-800| | 122 Amer Oils Gag Corp.---1] 13] 14% 1%) 2,480] 1, Feb| 114 Mar 
Friday Seer ee ees eee= 873, 157 77 ,909 325 2 459 ,500 643 500 $1 ,000 —— Oil_r (prospect) ssige Hs, bo bo 1 ree i wey 
erred -r_----.--- ’ pr ay 
Lee 3,909,411 $348,233,325| $13,931,500) $4,268,500] $1,000 og i gmat esi 5] 21%| 213% 23%| 91050 14% Jan| 26% Feb 
Cosden Oil & Gas.r..... 5 8h 8 9%| 4,700 6% Apr| 10% Feb 
Sales at. Week ending May 5. Jan. 1 to May 5. Pref i stance ageeeeien a ate 4% 4%! 1,600| 43% Apr; 634 Feb 
New. York Stock Empire Petroleum.-..... 5 7% 6% 7%) 8,277 5% Jan 9 # Mar 
Ezchange. 1916. | 1915. 1916. 1915. Federal Oil_r_...-..-..- 5; 1% 1 1%\ 27,775 % Feb 1% Mar 
Oil com-r...-100; 19 | *173%4 2034) 3,050) 14% Apr| 23 Jan 
Stocks—No. shares__- 909,411} 4,790,637 59,202,307 43,135,534 | Internat Petroleum.r..£1) 114%; 10% 12 2,500; 10% Apr| 133% Jan 
Par value......... $348" 38. ‘325 $394,189,100| $5,215,036,470; $3,690,664,435 | Metropolitan Petroleum. 18%| 1834 20%/| 34,200) 17 Feb| 203% May 
Bank shares, par_-.--.. Sh. --\:% euabe $93 ,900 » CW, cnn amas 47c 47c 44,000} 40c Apr 
» WF ----------]/_____. 79¢ 500} 75c Apr}11-16 Mar 
Government bonds-__ $1,000 $5,000 $527,450 $429,000 | Midwest Refining.r_...50) 66 65 70 2,675; 53 Feb} 70 May 
State, mun., &c., bds_ 4,268,500 400 ,000 90 ,256 ,000 7,557,500 | Mountain States Oil_r....| 38 36e 39c¢ 8,100} 35c¢ Apr} 40c Apr 
RR. and mise. bonds_ 13,931,500, 22,212,700 289 ,886 ,000 289,156,700 | Muskogee pfaanel 245% 2% 3 8,700 1% Feb 3% Apr 
: Oklahoma Oil com.r....1) 12¢ lle 15¢} 63,500 7c Mar Apr 
Total bonds. .------ $18,201,000} $22,617,700; $380,669,450| $297,143,200 Preferred_r ....--..-- 1 % 1%) 6,370 3% Mar! 1% May 
Pan-Am Petr &Trans--z-5|...°°*| *48™ e4ps¢| “"4e0| a73¢ ‘Apr 4034 Any 
cae SRI We. pr 
TOILE: TRACI ONS ae ee ee, ae Refining -r_-~.-5|-~-7>- 12 1335| 2,800| 8% Jan| 16% Feb 
eee | REE 10% 10% 100 934 Mar) 11% Jan 
Sinclair Oil& Refg (nopar)| 4744) 47 50 8,300} 47 May| 50 May 
Boston. | Philadelpha. Batttmere. _| U 8 Consolidated Oil... | 5% 5%| 5,300| 4% Apri 53 Apr 
Week ending United Western Oil....-. 76¢ 83e|} 44,050) 54c *83c 
May 5 1916. Shares. | Bond Sales. Shares \Bond Sales Shares. \Bond Sales. | Vacuum Gas & Oil ...-ré1)_____. 50c 50c; 1,600) 50c Apr; 55c Apr 
Victoria Oil.r.........- 1 2% 2 2%4| 19,850 1 Mar 2% Jan 
Saturday ......-. 31,656] $44,000) 15,996) $33,050 8,021} $56,000 | Wayland Oil & Gas com.5 5% 5% 6%| 4,100 4% Jan 9% Feb 
Monday......... 49,268, 41,500! 14,028 ‘ 6,383} 103,000 
Tuesday......... 26,707 79,500) 9,9 115,500 5,449 44,900 Mining— 
Wednesday -.---- 40,070: 56,000 9,581) 116,450 Herr 88,000 | Adanac Silver Mines_r..1| 68¢ 66c 70c |164,500 me 70c May 
Thursday. ...... 34,457| 99,000 8,940 58,300 2,355 47,600 | Alaska-Brit Col Metals 4.1) 80c¢ 750 82c | 41,300 82c May 
ARAN 955, 54,000 9,553) 64,790 5,581 72,800 . 24,000 i2Ke ‘Apr 23}4c Jan 
12 42,400} 10% Mar| 13% May 
Wate Sains nene a 233,113 $374,000) 68,092 $513,000! 31,254) $412,300 18,200} 17c Mar) 44c Jan 
74,700; 50c Mar tid Apr 
New York “Curb” Market.—Below we give a record of ee 
the, transactions in the outside security market from April29 6,400 8% Jan| 12} Mar 
to May, 5, both inclusive. It covers all the sales for the 1 i’boe ne 2 
wee ending Friday afternoon. 28,900] 8lc May] 1 bas Apr 
y 4,200/1 3-16 Mar) 2 1-16 Jan 
Friday Sales 28,100 3340 Feb 9c Apr 
Week ending Last. |Week's Range| for Range since Jan. 1, 800; 36 Jan| 42% Feb 
May 5 Sale. | of Prices, | Week. * 3,200 7c <Apr| 17¢ Jan 
Par | Price.|\Low. High.) Shares Low. High. 15,500 1% Mar 2 Jan 
1,700 1% Feb 2% Jan 
Aetna Explos.r_..(no par)} 19344) 18 21 | 27,200) 173% Apr) 25 5,000 % Jan % Mar 
Ajax Rubber, Inc...... 67 66 6734; 1,400; 65 Apr) 73% Feb 5,350 1% 3 Apr 
Amer Druggist Syne -£-18 14 *1344 1434 5,666) 12 Feb) 14% Jan 2,800 1% Apr} 2 13-16 Mar 
American Navigation. -..10).....- 10 10 May; 12 Apr 56,000; 17}4c Jan| 70c Mar 
Am Zine &@ Bit wi 2.100 st Wiehe 75 76 100; 73 Mar) 76 Mar 4,700 4% M 8% Jan 
Atl Gulf & W 18S Lines100| 41%) 33 41%} 26,150) 26 Jan} 41% May 9,190 1% May 2 
Preferred .......... 5244| *4934 52| 12,210; 42 Jan| 5244 May 16,350 Apr} 19-16 Jan 
Atlantic Steel__._..._100}._____ 60 60 27; 55 Jan} 62 Apr 16,600\10}c Mar; 2lic Jan 
Tube, com-.-_100}...... 114% 116 400} 62 Jan} 120 Mar ,100|. 60¢ May; 84c Mar 
oththnnaeem tlt henciniet 94 95 170} 80 Jan} 9654 Mar 3,175| 3% Jan 5 Mar 
Brit-Am Tob ord bear..£1} 15%/| 15% 15% 100| 15% May| 15% May 650} 25% Feb| 30 May 
ie senate 5 53% 5% 6%] 2,780 2% Jan 7% 100 5 Feb 8 Jan 
Nat Gas...... 1 1% 1% 1%| 8,200 14 Apr 2% Jan 2,100 14% May 1% May 
Car Ltg & Power-r_.._. 25) 6% 6 7%| 18,200 4% Mar 7% May we 10c Mar 3lc Apr 
Chevrolet Motor.-..... 100 19414 204 28,000; 115 Jan| 204 May 7,025 le Jan 236c Apr 
ted O;) ce.25) 25%) 25% 25% 815| 25 Apr Apr 14,000 1% May 13% Apr 
Cuba Cane ant com. = 61 5834 64% ,000| 43 Jan| 71% Mar 19,740| 85c Mar! 1 5-16 Jan 
abnnga aaiin ee 94%%| *923% 96%| 12,870) 87 Jan|*102 Mar x 70ce Mar 1% Jan 
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Friday Sales 
Last Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Mining (Concl.)— Par.| Price.|Low. High.) Shares Low. High. 
eo eee 5} 6% | 5& *5% 4,100 4 Feb) *5144 May 
EE tien cwounve 14c | 12%c 1 14,500; 12%cMar| 22c Jan 
La Jara Gold_r_..-...--- 52c | 50c 56c¢ | 73,300) 30c Apr; 62c Apr 
La Rose Consol Mines-..5 “| 6% 1 ,000| 9-16 Mar| 1 May 
Magma Copper...-.-.---.-. RS 17% 17% 600; 15 Jan} 1934 Mar 
Majestic Mines. .......-. Pineda % 34 1 % Apr] 1 15-16 Jan 
Marsh Mining_r_.--...-- 16c | 15%c 19%c/124,200| 15c¢ Apr| 46c Feb 
McKinley-Darragh-Savr.1} 67c | 62c 72¢ 000! 38c Jan} 72c May 
Mines Co of America._.10 3%) 2% 3%! 1,000 2% Mar 4 Jan 
Mojave Tungsten Co_r_.2 6 | 5% 6%) 5,750 334 Mar 6% May 
Monitor Silver_r_.......- 1%/ 13-16 2 22,425) % Apr 2 May 
Montana Consolidated _r_-_ 5% 9-1 56 2,300) % Feb 1% Mar 
Mother Lode.r__.......- 33c | 32c 35%c!| 84,000 20ec Jan| 40c Apr 
Nipissing Mines-_----.-.- 5 7K 7% 8%| 12,800 6% Feb 8% May 
North Butte Devel_r___../..---.- 7-16 ,000 3-16 Mar % Feb 
Oatman Big Jim-_....- 10c| 1%%c| 1%c 1%c} 3,590! 1%e Mar; 2 3-16c Apr 
Oatman Gold Key-i--.-.-- | TRS 23c 25c| 9,600) 23c Mar| 25c Apr 
Oatman Lexington-i__..1)....-- 67c 67c| 1,700 63c Mar 68c Apr 
Oatman Nellie (prospect) 1/....-- 29c¢ 30c| 7,700; 29¢ Mar) 32c Mar 
Oatman Southern.r...10c| 44c 43c 47¢c 12,000) 30c Mar; 50c Apr 

i iain Sidi ices mdh'ig-tc meena e ietkiam en © 4c 5c) 4,500 4c Mar 6c Jan 
Ss: meinen 31%e|} 30c 35c|} 49,000) 23c Mar!) 39c Jan 
Ray Hercules Mining-_r--- 4% 4% 5 15,300 2% Mar 5% Mar 
Rex Cons’d-r .....-.... 1] 33%c| 16c¢ 39c}104,100| 13c Apr| 39c May 
Rochester Mines Co-.-.-.-- 1} 66¢ 64c 70c| 41,200) 55c Jan; 76c Apr 
Round Mountain-_r.-_--- 1} 69¢ 68c 69c| 1,400| 54c Feb) 76c ar 
a as wa Paladin ee 56c 56c 200! 50c Feb) 60c Apr 
hes os ai nln weer 17%c| 16c¢ 18c| 26,200; 15c Feb| 26c Jan 
Seratch ¢ Gravel Gold M-.-1 34 1,| 6,700| 11-16 Apr 1% Mar 
 £. ee 1} 12¢ 12c 14¢e} 29,900 3c Feb 14c Apr 
Standard Silver Lead----- 1% 1% 1%| 14,300) 1 7-16 Mar 2 Jan 
Stewart Mining__.....-- AT % 73c) 18,000 3-16 Feb} 13-16 Mar 
Success Mining_- ....--- 1} 75c 70¢ 76c| 20,950' 63c Mar) 95c Feb 
Superstition Min (prosp’t)| 29c 27¢ 29c| 9,500) 29c Apr) 42c Jan 
Temiskaming_r___.._..- 1} 74e 72¢c 8lc| 52,000' 5lc Mar; 8le May 
Tonopah Belmont-_r-____- 1 4%| 4% 5%| 3,975 4% Mar 5% May 
Tonopah Extension -_.-_- 1 6% 6% 7%| 34,000) 3 15-16 Jan| 7% May 
Tonopah Mining------_-.- 1 6% 6% 7h 950} 6 Mar 7% May 
Tri Bullion 8 & D-_-.-..-.-- 5 13, 13/, 15-16;, 3,800 % Feb 1 Apr 
United Eastern___--_.-- 1| 4%! 8% 4| 4,340| 35 Apr| 4% Mar 
U 8S Continental Mining_r| lic lle 13¢c| 33,000 8c Jan| 18c Mar 
United Verde Exten.r_50c; 25 24% 2634; 15,700) 10 Feb| 27% Apr 
. Unity Gold Mining. ----- 5 1% 1% 2 7,800) 1% Apr 2 May 
West End Consolidated_.1| 96c 91c 1132} 20,250| 68c Mar; 1132 May 
White Oaks Mines Cons.r5| 14 13% 1 3,785) 5 Feb) 15 Apr 
Yuscaran Consol_r.....-- 1% 1 7-16 15%| 2,700; 1 1-16 Feb 1% Apr 
Bonds— 
Ches & Ohio conv 5s-_r.'46| 97 97 97% 7 000| 96% Apr; 98% Apr 
Ch Un Station 4%s_r_1963) 100 99% 100% 1,000) 99% Apr} 1014 Feb 
Cons Arizona Smelt 5s 1939|_...-- 43 45 i 000) 25 Mar; 650 Mar 
Cuban Mtg Banks 6s--.-_--|....-- 93% 95% ¢ 000) 92 Apr| 95% May 
Lehigh Val 4s, w i_.2003)._-_-_-- 100% 100% 100% May] 101% Apr 
Midvale St & Ord 5s_r '36)| 974; 97% 97% 288 "000 96 Apr| 100 Feb 
St Louis & San Fran RR— | 
Pr lien 4s Ser A wir ’50}_.-__- 69 6934| 43,000} 6834 Apr; 72% Apr 
Pr lien 6s ser B w i_r_’50}____-- 68% 70 +S iol 684 May; 70 May 
DOS Ge O 1.2.6... 1955; 69% 69 69% 65 Apr} 69% May 
Sulzberger & Sons 6s_r '41/_.~~-- 995% 99% 10. ‘000! 9954 May| 100 Mar 
* Odd lots. ¢A prospect. r Unlisted. w When issued. z Ex-dividend. y Ex- 
rights. 2 Ex-stock dividend. 
CURRENT NOTICE. 
—Mellor & Allen, formerly of Philadelphia, have been appointed sole 
Senerel a — in the City of New York for the Provident Life & Trust Co. 
rt) e a. 


The insurance firm has opened offices in the Singer 
Building, 149 Broadway. 


Sigourney Mellor o 
ellor of the Philadelphia Banking firm of Mellor 


Mellor & Allen, is a brother 


— Messrs. Baker, Ayling & Co. are offering, by advertisement on another 


38 


e, New England Power Co. Ist Mtge. 5% 
‘and interest, to net 5.10% 


Sinking Fund Gold Bonds at 


The earn ngs, after bond interest, of the 


New Sugiend Co. Yen totaled not less than $614,000 for the year 


arch 31 1 


endin, me, WN 


Stock er firm of Davies, Thomas & Co. have eee 


their offices from the Guaranty Trust Bldg. to the Hanover Bank Bids... 
The firm has just issued an interesting circ 


5 Nassau St., 


this city. 


on the Wabash Railwa 


way. 
—Weil, Roth & Co., Cincinnati, announce the appointment of Herbert 


M. Cammack as Manager of their Chicago office. 


Mr. Cammack was 


formerly in the bond department of the Central Trust Co. 








New York City Banks 


and Trust Companies 





Banks. 

New York 
America*...| 525 
Amer Exch.| 204 
Atiantic....| 175 
Battery Park) 145 
Bowery *...| 390 
Bronx Boro*| 200 
Bronx Nat..| 175 
BryantPark*; 135 
Butch & Dr.| 95 

sae telieaic 600 
Chat & Phen} 210 
Chesisea Ex*| -.-.. 
Chemical ...| 395 
CitizensCent; 178 
CP onenhon +449 
Coal & Iron.| 180 
Colonial*...| 450 
Columbia*..| 325 
Commerce. - | +168 
Corn Exch*_| 317 
Cosmopol’n*| 100 
East River..| 75 
Fidelity *...| 155 
Fifth Ave*_. | 4400 
nila tats snes 250 
Firet.......| 915 
Garfield ....| 185 
Germ-Amer*| 130 
German Ex*| 350 
Germania *.| 400 
Gotham ....| 200 
Greenwich*.| 265 
Hanover ...| 620 
345 
Imp & Trad_| 490 
Irving ....- 186 
Liberty ....| 720 
Lincoln ....| 310 

















85 
195 


270 
170 
130 


Ask |; Trust Co’s. 
305 New York | Bid | Ask 
245 Pe 445 | 455 
272 |\Bankers Tr.| 450 | 460 
185 |\|B’way Trust| 146 150 
----||CentralTrust/1175 (1200 
180 ||Columbia...| 545 | 552 
pated aoe -| 110 4am 
225 ||Empire_.._. 290 
825 Equitable Tr) 445 | 455 
390 ||Farm L & Tr|1300 | 210 
-...||Fidelity _...| 200 | 300 
sale ee 280 eg 
235 ||Guaranty Tr|t443 Dipset 
210 ||Hudson ___.| 145 Has 
190 ||LawTit&Tr| 130 | 135 
430 ||LincolnTrust; 118 | 125 
410 ||Metropolitan) 420 | 430 
135 ||Mut’l (West- 
115 chester) ..| 125 | -... 
135 ||N Y Life Ins 
145 Trust_._| 980 |1000 
----||N Y Trust._| 595 605 
.-.-.||TitleGu& Tr} t373 ooh 
$176 ||Transatlan’c| -...| 155 
450 ||Union Trust| 365 | 375 
650 ||\USMtg&Tr!| 392 | 400 
UnitedStates|1020 (1040 
= Westchester | 130 | 140 
142 Brookiys 
130 
115 ||BrooklynTr.| 515 Seite 
90 ||Franklin ...| 255 | 265 
140 ||Hamilton...| 265 | 275 
110 |/Kings Co...) 630 | 650 
Manufact’rs 
280 Citizens..| 145 | 150 
185 ||People’s....| 280 | 287 
140 ||Queens Co..| ....| 85 




















*Banks marked with a (*) are State banke. 


ehange this week. 


Banks. 
Manhattan * 
535 || Mark & Fult 
207 || Mech & Met 
180 || Merchants’ - 
165 || Metropolis*. 
..--|| Metropol’n * 
----|| Mutual ...-. 
----|| New Neth*_ 
145 || New YorkCo 
105 || New York... 
615 || Pacific *_...- 
215 te edited tates 
125 || People’s*_. 
402 || Prod Exch*. 
183 || Public *__.. 
.---|| Seabo eel 
190 || Second..... 
----|| Sherman ..-. 
335 || State *..... 
+169 || 23d Ward*. 
322 || Union Exch. 
..--|| Unit States* 
.---|| Wash H’ts*_ 
165 || Westch Av* 
4800 || West Side* 
275 bay ad 
200 || Coney Isi’d* 
140 “ hae 
390 || Flatbush ..- 
425 Greenpoint ‘“ 
280 || Homestead * 
630 |) Mechanics*. 
355 || Montauk*__ 
500 || Nassau_.._. 
192 || Nation’!City 
750 || North Side*. 
330 || People’s.... 
» Ex-rights 


8 Sale price. 


¢tSale at auction or at Stock Ex- 








New York City Realty and Surety Companies 





Bia 
Alliance R'ty| 70 
Amer Surety! 125 
Bond & M G| 282 
Casualty Co} ...- 
City Invest’g) 18 
“Preferred..| 65 


Ask 

80 
130 
286 


21 


_% — —_——_—_—_—- 


eureente 
Nat Surety. 

NYMtg&Sec 
NY Title Ins 


106 
114 
248 
85 
40 


Ask Bid | Aak 
170 ||Realty Assoc 
119 (Brooklyn); 96 | 100 
252 8 Casualty; 190 | 210 
95 ||USTitleG&I| 50 60 
Wes & Bronx 
Title&MG) 167 | 175 





Quotations for Sundry Securities 


All bond prices are “and interest” except where marked “‘f.”’ 





























Tobacco Stocks—Per ~ 
American Cigar eonsianuea 
Preferred 100) 


Amer Machine & Fdry..100) 
British-Amer Tobac ord..£1 
Ordinary, bearer £1 
OOO FOR cciitcnnccen 00 
Johnson Tin Foil & Met_100) 
MacAndrews & laine! 

SPONGE. nnctndutines 
Porto Rican-Amer Tob. “foo 
a ee (R J) Tobacco. oo 


Tobacco Products com. _100 
United ae Stores com. san 


Short Term Notes. Per 


Amer Locom Se July 1916 8 100 


5s, July 1917_.-...... 
Am T & T 4s 1918_.____. 
Anaconda Copper 5s '17 M-S 
Balt & Ohio 44s 1917. J&D 

G366,. B00. ccwienne J&D 
Canadian Pac 6s 1924_M4&S2 
Ches & Ohio 5s 1919._.J-D 
Chic Elev Ry 5s 1916____J-J 
Chic & West Ind 5s'17._.M&S 














|Minn Gen El 6s 1917__.J&D 


||58 Aug 1 1916 


; United Gas & Elee Corp-1 
st preferred 1 


Erie RR 5s 1917 .._..A-O 
General Rubber 5s 1918 J&D 
Hocking Valley 5s 1917_.M-N 
Int Harv 5s Feb 15 '18_F-A 





Morgan& Wright 58 Dec.1,'18) 
|New Eng Nav 6s 1917_M-N 
INYNH&H 4ks May 1917 
| Pub Ser Corp N J 5s "19 M&' 

Rem Ams U.M.C. 58°19 F&A 
Schwarz & Sulzb 6s °16..J-D 
Southern Ry 5s 1917..M-S2) 
Sulz&SonsCo6sJ'ne 1 '16M-8) 
United Frult 5s 1918... M-N) 


|| OtahSecurCorp 68 '22 M-S15) 


Winches RepArms5s’18M&S) 
New York City Notes— | 
+ ally cog RE TE 
Mee h TORT. .nodcinsecanst 
Canadian Govt. 


68 Aug 1 1917._......-. FaA 


Public Utilities — 
Am Gas & Elec com 
Preferred 


SORES: 

Amer Power & Lt com... “100 
Pann cdonsoontt 00) 

Amer Public Utilities com100, 
Rear: 100) 


Cities Service Co om... 
Prefe 100 


Federal Light & Traction : 
ol ee 
Great West Pow 5s isi 3a) 
Indiana Lighting Co....100 
4s 1958 optional....F-A 
North'n States Pow com.100 
Preferred _........... 100 
Ist & ref 5s 1941_.__.A&O 
Gas & Elec on. 


South Calif Edison com. oa 8 
Preferred ...........-. 00; 102 

Southwest Pow & L pref 100 

Standard Gas & El (Del). oo 83 
Preferred ............ 


Tennessee Ry L & P com 1 
Preferred 100 


oa preferred 
United Lt & Rys com -100 
ist preferred......... 
Western Power common. 100 
Preferred 1 


and Miscellaneous 
Amer Bank Note com... 50 


Preferred 
Celluloid Company..... 








Standard Olli Stocks jPersnare cn 
anglo-Amer Oil new.... ‘2 “ibis! 164 
Atlantic Refining....... 680 690 
Borne-Scrymser Co..... 100 315 (330 
Buckeye Pipe Line Co._..50) *94 | 96 
Chesebrough Mfg Cons..100) 990 |1010 
Colonial Oil...........- 106! 170 |180 
Continental Oil........ 100| 305 315 
Crescent Pipe Line Co....50, *39 | 42 
Cumberland Pipe Line..100| 80 | 85 
Eureka Pipe Line Co....100) 205 210 
Galena-Signal Ol] com-...1 154 |156 

DEE... .cineodows 100} 143 (148 
(ilinois Pipe Line....... 100} 170 |172 
Indiana Pipe Co....50) *95 | 98 
Internat Petroleum.... £1) *11 | 112 
National Transit Co.. 12.50) *17 | 19 
New York Transit Co...100| 170 (180 
Northern Pipe Line Co..100! 98 (101 
Obie Off Ce....<.cccccece 26|*230 (232 
Penn-Mex Fuel Co....... 26; *56 | 58 
Pierce Oil Corp........-- 25) *13l2, 14 
Prairie Oil & Gas......-. 100} 400 (405 
Prairie Pipe yg BABES S 100) 211 (213 
Solar Refining......... 00} 290 (300 
Southern Pipe Line Co.-.108 197 |200 
South Penn Oil__......- 345 |350 
Southwest Pa Pipe Lines. 100 103 (106 

Standard Oil (California) 100) 245 |248 
Standard Oil (Indiana)..100| 543 [548 
Standard Oil (Kansas) ..100| 440 (450 
Standard Oil (Kentucky) 100) 375 (380 
Standard Oil (Nebraska).100) 350 (360 
Standard Oil of New Jer_100) 518 (522 | 
Standard Oil of New Y’rk100| 207 (209 
Standard Oil (Ohio) ....1 610 (620 || 
Swan & Finch.___...... 100} 105 {115 
Union Tank Line Co....100| 82 | 84 
Vacuum Oll_.......... 00} 235 (240 
Washington Oll_........ 10| *35 | 45 

Bonds. 
Pierce Oll Corp con 68.1924) 82 | 84 

Ordnance Stocks—Per Share. 
AetnaExplosivesnew(no par)) 19 | 21 

NE nn 100| 76 | 81 
Amer s British Mfg....100} 20 = 
Atlas Powder common... 100/195 a 

| SS eee 100) 99 |101 
Babcock & Wilcox... ... 100, 113 |116 
Bliss (E W) Co common..50\*400 |415 

pS RRS ee *75 | 85 
Canada Fdys & Forgings! 165 |185 
Conaticn Car & wary..-1 = 
Canadian Explosives com100| 275 (300 

Bieta RY 100 (110 
cue Steel common...100| 72 | 75 
ist a hates nus 100, 80 | 90 
aia dh wee 100, 60 | 64 

colts atent Fire Arms 
Spier: SiaareS: 100) 775 |795 
Crocker Wheslar Cocom.100| 100 |103 
Dixon (Jos) Crucible....100) 240 |280 

Driggs-Seabury Ord Corp100| 135 (140 
duPont (E 1) de de Nemours 

Powder com (new)...100)?328 (335 

Preferred__._.......- 1 104 |107 
Electric Boat__.......- 100} 340 |350 

Preferred_........... 100) 340 (350 
Hercules Powder com_..100| 380 |390 

PO 100) 115 !117 
Hopkins & Allen Arms..100 = = 

a eg le dated 1 
saleeantaenad Arms____.. 25, *15 | 16 
Lake Torpedo Boat com_.10| .*8 | 10 
Midvale Steel& Ordnance 50| *62 | 64 
Niles-Bement-Pond com.100| 155 (165 

Preferred._.......... 100| 100 (105 
Goovill Mig -.-... ye: = fe 

jubmarine Boat...(no par 
Winchester Repeat Arms 1001875 1975 

. ‘|Basts 

RR. Equipments—PerCt Bid. | Ask 
Baltimore & Ohio 4}48-..-- 4.30 4.15 
Buff Roch & Pittsburgh 4342) 4-55, 4.30 

Equipment 4s_.......... 55, 4.30 
Canadian Pacific 4348_....- 4.55, 4.30 
Caro Clincht & Ohio 58_..-.- 4.70 4.35 
Central of Georgia 58......- 4.50 4.20 

Equipment 4}48_....--.- 4.50, 4.20 
Chicago & Alton 4s_......-. 5.75, 4.90 
Chicago & Eastern Ill 5s....| 5-60 5.15 

Equipment 434s. ......-- 5.60 5.15 
Chic Ind & 4}4s8....- 4.30 4.40 
Chic 8t L’ chasbaes 4.45 4.20 
Chicago & N W 4}4s_..-.-.- 4.30 4.12 
Chicago B 1 & Pao 43a "ae Tite e+ be 
Colorado thern 56... . . 

lhl cates Peon 4.50) 4.20 

Equipment 4}4s......... 4.50) 4.20 

Equipment 4s_.......... 4.50, 4.20 
Hocking Valley 4s_.......- 4.50, 4.20 

teens tere 4:50 4.20 
Illinois Central 5s........-. 4.30) 4.15 

"ESI Rergapete ates 4.30, 4.15 
Kanawha & Michigan 4}48..| 4.65) 4.40 

tien| ean 
Minn 8t P &88 M 4s.-.-.-. . 
6 5.85) 5.00 
ee | 5.80, 5.00 
Mobile & Ohio 5s.........- 4.70, 4.35 

Equipment 4s......... 4.70) 4.35 

New York Central Lines 5s..| 4.50) 4.15 
ny 4s....-.... 4.50) 4.15 
Y Ontario & West 434s...) 4.35) 4.15 
Nortolk & Western 4348... 4.30) 4.12 
Equipment 4s... a 4.30) 4.12 
Pennsy 4 4.00 
Eq t 4 4.00 
St Louis Iron Mt & Sou 5s..| 5.40) 4.90 
8t Louis & San .| 5.65) 5.00 
Air 5e.. _| 4.60) 4.35 
it 4348... -| 4.60) 4.35 
Railway 4% -| S651 S'28 
4}4s..... . 

Toledo & Ohio Central és...| 4.70) 4.38 

* Per share. bd Basis. 4 

Sf Flat price. h Ex 

zNominal. z Ex-dividend. y Ex-rights. 








00} 120 


Cent. 


Industrial | 





ré. 
ar| Bid. 
120 
98 
80 
*1419 
*141p 
325 
140 
160 


99 
215 
455 

39 

91 
115 
150 
105 





18) 003, 
3) 10m One 


100% 
100% 101 


101. “tole 
10212 102%, 
a Hoa 


90% 1001, 
10114| 101 lp 
10055, 1007, 
101g) 10115 
101% 1021g 
iste 
4! 
100 
100 
10014 
983 
100g 
10012, 
1001, 
101 
96 
991g) 99% 


101 ‘101% 
103'g 103%, 


| 
A\ 100%s|1005s 
10012 10034 





64 
85 


45 
78 
180 
82 
64 
84 


rr 
88 
85 
77 
6012 
9612 


96 

5914 
89 
91 
26 
72 





9712 
* te 


rH 


*40 











Purchaser also pays accrued dividend 
special cash div. of 5% and 19% in Anglo-French 


e Newstock. 
bonds. 
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Zuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 























































































































Latest Gross Earnings. ‘July 1 to Latest Date. | | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. ROADS. 
Week or | Current | Previous | Current | Previous Week or | Current | Previous | Current Previous 
Month. Year. | Year. Year. Year. | Month. Year. Year. Year. Year. 
| 
Ala N O & Tex Pac- $ 3 $ 3 $ + $ $ 
N O & Nor East_|March -.. sat a71| a1} sas 2,890,906) 2,684,507 || New Orl Great Nor|March__.-| 172,760| 130,206) 1,349,734 1,188,948 
Ala & Vicksburg-|March -.. 142,797) 122,639| 1,282,755) 1,152,175 || N O Mobile & Chic_|March___-_| 181,624) 152,913) 1,487,815 1,347,371 
Vicks Shrev & P_|March —-.-|} 138,794 108,860) 1,260,934! 1,052,192 || N Y N H & Hartf__|March_-___|6,098,626/5,351,512|55,726,965 47,759,573 
Ann Arbor___..--- 3d wk Apr| 48,253! 44.059 | 2,124,838) 1,870,017 || N Y Ont & Western|March____| 638,681} 629,0 6, ,423 6,748,898 
Atch Top & 8 Fe___|March- . __|11532 792 9,596,607 98,810,673 88,476,378 || N Y Susq & West_.|March____| 444,34 ,007) 3, 559 2,876,796 
Atlanta Birm & Atl|3d wk Apr 59,006) 53,305) 2,509,501; 2,191,708 || Norfolk Southern_.|March.-_-| 435,205) 358,712) 3,386,136. 2,910,030 
Atlanta & West Pt_.|March---- 102,476| 1,027,175; 895,940 || Norfolk & Western_|March_ ___|5,056,887|3,428,528/42,346,188 30,887,221 
Atlantic Coast Line|M _.---|3,576,092 3,302,789 25,407,450 23,635,100 || Northern Pacific___|4th wk Apr|1, ; i; ,000/62,037 402 53,184,928 
Charlest & W Car|March---- 944 74,445| 1,408,556| 1,341,050 || Northwestern Pac__|March.---| 291,601) 232,714| 3,151,261, 2,660,842 
Lou Hend & St LiM ----| 143,880) 2,532; 1,197, | 1,060,128 || Pacific Coast Co__.|March____| 538,989) 514,725) 5,480,176 4,780,257 
aBaltimore & Ohio.|March - -.~/|9,269, 7, ,832 82,079,479 67,446,586 || p Pennsylvania RR_|March- --_|18907 092/ 14624 857) 162111187 136442611 
B & O Ch Ter RR|March--__-_ .141| 1,297,758; 1,179,346 Balt Ches & Atl__|March--_-_- 73,764 78,448 855,872 950,500 
Bangor & Aroostook|March____| 404,622) 431,635) 2,731.6 | 2'813'375 Cumberland Vall.|March___-| 309,771) 240,718) 2,598,255 2,174,470 
Bessemer & L Erie_|March -.-| 551,458 318,128) 7,981,281! 5,978,213 Long Island_-_-_-_. March. -___/1,003,464| 931,456|10,372,845, 9,782,0 
ham South.|M Saad 93 ,34 ,078| 720,241; 629,168 | Maryl'd Del & Va|March_-__- 57,226 64,664 678,144 721,461 
Boston & Maine...|March --_.|4,297,377'3,760,314/38,160,663 34,946,536 || N Y Phila & Norf|March--___ 393,272) 296,203) 3,395,550 2,743,183 
Buff Roch & Pittsb.|4th wk Apr} 298,866) 226,099) 9,897,130, 7,863,766 | Phil Balt & Wash|March--__-_ 2,007 ,298) 1,588,993 17,201,760 14,945,823 
Buffalo & Susq RR-|March ---| 137,227) 108,859) 1,305,042} 1,107,040 || | W Jersey & Seash|March_-__-| 532,405) 442,634| 5,628,349) 4,919,598 
Canadian Nor Syst_|4th wk Apr} 844,100 585,900| PERO Fe Pita | Pennsylvania Co___|March_ ___|5,703,737 4,025 ,642/51,481,030 39,386,178 
Canadian Pacific. -_|4th wk Apr|3,166,000/2,074,000| 104803 802|/83,799,821 || Grand Rap & Ind|/March._.-| 467,103) 442,486) 4,193,567) 4,055, 
Central of Georgia_|March- --_|1,128,515|1,110,235| 9,638,977| 9,410,874 || PitusO O & St L_|March- ___|4,187,157:3,117,130/34,924,052 28,738,818 
Cent of New Jersey| March -- _|3,060,128)2,423 456 |27,153,443'23,600,479 || Vandalia ___.__. March - -__|1,095,508, 914,836! 9,450,812 32394303 
Cent New England_|March..__| 314,718) 344,945) 3,513,758! 2,859,996 || Total lines— <G- SSRs ee 
Central Vermont__|March _.-| 372,285) 327,163) 3,146 675] 2,859,352 || East Pitts & Erie|March_-___/23594050 18498 249| 206833 082 176410 258 
Ches & Ohio Lines_|4th wk Apr}1,254,576)1,150,991/39,766,735 32,304,776 || West Pitts & Erie|March-____/11609411 8,630,478) 101337 664 81,708,769 
eoage & Alton...)March ---/1,469,693/ 1,159,552) 12,232,317) 10,831,134 | All East & West_|March - ___|35203 462 27128 727 308170748 258119 027 
Chic Burl & Gan March ---_|8,946,622/6,856,419 77 418,806/70. 18,084 || Pere Marquette_-_|March- ___/1,855,564 1,489,783/15,732,982)13,575,453 
b Chicago & East Ill|March ---|1,449,690)1,137,936/ 12,926 ,009/ 11,034,241 || Reading Co— | eo 
c Ohic Great West__|3d wk Apr| '284,828| '270,742)12'333,579|/11.412.407 || Phila & Reading-|March _-__|5,354,008 4,016,206|43,356,550 35,050,492 
Chic Ind & Louisv_\4th wk Apr} 194,435| 168.781| 6'315.519| 5,434,023 || Coal & Iron Co__|March ___-/|3,711,421 1,952,876 28,600,479 22,219,939 
Chic Milw & St P_\|March-_--__|8,876,705|7,544,390 78623717 |69.503.270 Total both cos_--_|March -_-_-/9,065,429 5,969 ,082/71,957 ,029' 57,270,431 
Chic Mil & Pug 8} | Rich Fred & Potom|March.___| 321,352 267,603) 2,325,567! 2,065 366 
dChic & North West) March - - - _|7,796,634/6,222,792'70,049,382'63,900,592 || Rio Grande Junc-__-|January. -_- 58 935, 58,189} 610,728) 671,594 
Chic Peor & St L__.|March____|} 152,075 130,015) 1,319,703! 1,249,897 || Rio Grande South.|3d wk Apr 9,683 10,136 449,673; 446,729 
Chic Rock Isl & Pac|March - -- _|/6,216,410|5,288,860/ 54,465,602 52,513,860 || Rutland__________ March.___| 332,001} 264,772) 2,803,983) 2,578,478 
Chic RI & Gulf_._|March ---| 252,199) 219,736) 2,409,254] 2,311,738 || St Jos & Grand Isl_|March____| 153,179| 102,842) 1,344, 1,151.125 
dChic St P M & Om) March- -__/|1,762,112|1,500,462| 15,026 ,421| 14,097,689 || St L Brownsv & M_|March____| 209,805) 201,745) 1,956,443) 1,698,996 
Chic Terre H & S E|March.--_| 260,813) 181,348) 2,000,814) 1,712,816 || St L Iron Mtn & So|February-__'2,409,889)2,321,844|21,636,782/20,540,208 
Cin Ham & Dayton|March_--_-| 721,910' 701,586) 7,961,202) 7,195,880 |, St Louis & San Fran/ Febru -|3,847,218/3,292,604/31,572,995 29,212,063 
Colorado Midland_|March..--| 106,710; 110,133) 1,174,802) 1,382,016 || St Louis Southwest_|4th wk Apr} 303,000) 223,000/10,295,360| 9,043,503 
e Colorado & South_|3d wk Apr 261;769| 238 ,391/12,853,729 11,842,411 || San Ped LA & SL_|March____| 997,126) 839,992) 8,116,719] 6,858,517 
Cornwall ......... March. __- 24,898 11,293 142,11 98,163 || Seaboard Air Line__|March - -__|2,449,736/2,136,471|18,336,143/ 16,252,312 
Cornwall & Lebanon) March --_- 41,884 22,850 341,010 222,164 || Southern Pacific._._.|March -__| 12773 558/| 10909 808 113894 942 97,145,743 
Cuba Railroad____|March_...| 799,779] 588,628) 4,752,922) 3,662,565 || Southern Railway__|3d wk Apr/1,417,640)1,203,871/56,106,308/50,918,181 
Delaware & Hudson) March - - -_|2,034,635) 1,909,897 | 19,252,252' 16,851,704 Mobile & Ohio___|3d wk Apr| 242,977) 220,395) 9,396,684 8,848,193 
Del Lack & Western/March ---_/|4,234,295'3,149 484 36,737 .922 31,735,272 Cin N O & Tex P_|3d wk Apr| 231,635) 177,822) 8,817,165, 7,559,799 
Denv & Rio Grande|4th wk Apr) 538,400) 496,400 20,761,520! 18,206,527 Ala Great South_|3d wk Apr| 104,694 86,644, 4,414,232) 3,809,933 
Western Pacific__|March ---| 600,304) 415,850) 5,486,534| 4,149, Georgia So & Fla_/3d wk Apr) 45,933) 41,105) 2,000,051) 1,839,597 
Denver & Salt Lake/2d wk Apr 20,200 22,398! 1,521,048) 1,320,371 Virginia & So W_|3d wk Apr 36,788 32,750) 1,583,882! 1,484,237 
Detroit Tol & Iront|March -._| 189,935 117.519) 1,633,648) 1,396,658 || Spok Port & Seattle|February__| 375,742) 274,726) 3,344,281) 3,095,449 
Detroit & Mackinac|/4th wk Apr} . 32,67 26,193 952,887 903, | Tenn Ala & Georgia|3d wk Apr 2,490 1,062) 82,141 56,747 
Det & Tol Shore L_|February__| 161,043 128:479| 1,117,153) 1,008,950 || Tennesse Central_|March____| 129,227) 125,863) 1,183,775) 1,111,431 
Dul & Iron Range__'March.___| 115,563 98,778| 4,179,165) 3,029,245 || Texas & Pacific____|4thjwk Apr) 441,242) 389,137'16,223,074/15,301,144 
Dul So Shore & Atl_|3d wk Apr 67 ,666 54,739) 2,752,661) 2,332,819 || Toledo Peor & West|3d wk Apr 18,148 18,562: 81,603 971,361 
Duluth Winn & Pac|March..--| 247,032) 134,531| 1,248,755) 1,032,541 , Toledo St L & West|4th wk Apr 93,805 82,907! 4,590,089) 3,847,718 
E Joliet & East_|March ---_|1,237,726| 745,690) 9,688,906) 6,148,739 || Trinity & Brazos V_|March_--__ 70,880 64,442) 724,783 28 ,579 
El Paso & Sou West|March_-__| ‘967,084! 685.757) 7.648.008! 5.681.798 || Union Pacific Syst.|March -__,8,717,166|6,259,937) 78,153,591 66,752,825 
ER oe March... 5,625,287/5, : 153,919,614 45,199,196 || Virginian _________ March____| 771,061 »392| 5,695,719) 4,491,478 
Florida East Coast_|March....| 990,047! 674,572) 4,998,320) 3,895,197 || Wabash __________ March - ___|3,085,110 2,364,282 25,656,261 |22,055,032 
onda Johns & Glov!March.-__- 80,260 697,401 648,494 || Western Maryland_|4th wk Apr} 245,577) 224,198) 8,903,755 7,000,726 
Georgia Rai ..|March ,083; 240,418) 2,367,242) 2,182,562 || Western Ry of Ala_|March ___| 106,883) 111, 98| '986.449 468 
Grand Trunk Pac_.|2d wk Apr) 116,326 “ 4,730,980; 3,156,423 || Wheel & Lake Erie_|March____| 749,067; 410.862) 6,527,867) 3,929,065 
Syst_|3d wk r 1,059,661 869, 43,404,580 40,004,911 || Yazoo & Miss Vall |March _-_-/1,058,521| 998,059,10,224,445) 9,022,097 
Ry|2d wk Apr: 687,149) 667,786'32,879,167 31,383,643 ——_ - 
Grand Trk West_|2d wk Apr} 196,996) 147,995| 6,735,085! 5,641,442 | Current Previous 
Det Gr H & Milw\2d wk Apr| 68,32 5) 2,494,448) 2,033,659 Various Fiscal Years. Period | Year Year 
Great North 8 ----,6,377,978'4,747 ,969 60,716,951/ 52,688,891 
Gulf & Ship Island_|March_-_-_| 167, 146, 1,463,938| 1,221,465 || Buffalo & Susquehanna RR...-|Jan 1 to Mar 31| $446,706; $336,667 
alley._...|March....| 539;571 68) 5,395,282) 4,706,998 || Canadian Northern System_...|Oct 1 to April 30 20,256,600) 13,483,400 
Illinois Central... _|March - -__/5,943,011/5,103,745 51,791,576 47,736,098 || Delaware & Hudson. --.._--_- Jan 1 to ar 31) 6,300,184) 4,931,059 
Internat & Grt Nor|March____| 780,88 ¥ Z| 7,005,145) 7,107,819 || Brie _........... ee Jan 1 to Mar 31/17,096,935 13,982,487 
Kansas City South./March.-_..| 922,754) 812,326) 7,839,633) 7,625,730 || New York Central_j_-_..--____ Jan 1 to Mar 31'46,872,981/35, ll 
Valley.___- March. _ __|3,889,169 3,232,529 35,143,212'31,263,574 Boston & Albany.-......... an 1 to Mar 31) 4,819,246! 3,702, 
Lehigh & Hud Riv_|March_.__| 143,755) 144, 7| 1,544, 1,309,180 Lake Erie & Western_n_.--- Jan 1 to Mar 31; 1,661,146) 1,353,209 
Lehigh & New Eng_|March_-_-_-| 283,792) 183,842) 2,606,115| 1,844,008 Mi Central_......... an 1 to Mar 31/10,327,790| 7,761,539 
Louisiana & Arkan_'March_-..| 142,809} 153,078: 1,258,825| 1,291,415 Cleve Cine Ohic & St Louis__|Jan 1 to Mar 31 10j950.385| 8,316,631 
Louisiana Ry & Nav;March.__._| 164,978 188,592) 1,689,550!) 1,510,759 Oincinnati N ae ae Jan 1 to Mar 31) 435,116 333,817 
Louisville & Nashv/3d wk Apr}1,197,195: 968,625/48,319,176 42,032,691 Pittsburgh & Lake Erie____- Jan 1 to Mar 31; 5,596,437! 2,932,009 
aine Central. ____ March. -._-_|}1,031,343| 974,216) 8,878,834) 8,576,633 New York Chicago & St Louis|Jan 1 to Mar 31; 3,712,970) 2,749, 
Maryland & Penna_|March_-__ 40,047 44, 354,883 390,424 Toledo & Ohio ee Jan 1 to Mar 31) 1,366,901 974,629 
Midland Valley____|Feb --| 142,088 107,541) 1,207,576 316 Kanawha & Michigan-_-_--.-- Jan 1 to Mar 31) 903,255 601,938 
Mineral Range__..|/3d wk Apr 23,075 17,862 862,061 654,201 — e" 9 ee eee Jan 1 to Mar 31/86,646, 27 64,209, 
Minneap & St Louis|4th wk Apr| 178,858) 171,227) 9,016,770| 8,576,742 || N'Y Susquehanna & Western___|Jan 1 to Mar 31/ 1,235,554! 970,767 
Minn 8t P& 8S M_/3d wk Apr} 602,269) 454,118)/28,320,568/ 22,940,950 || p Pennsylvania Railroad_______ Jan 1 to Mar 31 53,642,022 40,930,410 
Mississippi Central_|March —__- 73,569| 67,626 607 ,82 586,258 Baltimore Chesap & Atlantic|Jan 1 to Mar 31! 188,207! 201, 
Mo Kan & Texas_/4th wk Apr| 693,001) 798,722/26,996,985| 28,232,057 Oumberland Valley_.....--- Jan 1 to Mar 31; 899,028 655, 
Missouri Pacific_./March ---|5,477,491 4,600,583/47 ,962 ,404/44,652,650 ee See Jan 1 to Mar 31 2,872,066; 2,516, 
Nashv Chatt & St L/March-___|1,130,021' 923,237) 9, »282| 8,284,652 Maryland Delaw irginia_.|Jan 1 to Mar 31 152,663 164,551 
§ New York Central) March - -__| 16752552 12638 873) 138554 616 | 113992 609 N Y Philadelphia & Norfolk.|Jan 1 to Mar 31) 1,106,815 792,973 
Boston & Albany}March - -__/1,668 ,346,1,333,929/14,395,605| 12,135,603 Phila Baltimore & W Jan 1 to Mar 31| 5,607,240 4,407,187 
n Lake Erie & W_|March____| 577,892| 472,821] 5, ,653' 4,270,718 West Jersey & Seashore____. Jan 1 to Mar 31) 1,464,086) 1, +330 
Michigan Central|/March - -__/3,705,548 2,763,909|30,310,399|24,964, 218 || Pennsylvania Company_-___.-_- Jan 1 to Mar 31/15,839,575/10,949,469 
Cleve O O & St L| March. ___|/3,826,727 2,916,739|32,272,210 27,098,476 Grand Rapids & Indiana_...|Jan 1 to Mar 31! 1,329,170) 1, 101 
Oin ti North.|March____| 165,92 }, il ,640) 1, ,276| 1,167,689 Pitts Cinc Chic & St Louis._..jJan 1 to Mar 31/11,917,973) 8,766,399 
Pitts & Lake Erie|March - - __|2,029,244/1,103,627|16,754,562/ 10,533,797 pO” Spiga ag Rhea Sp Jan 1 to Mar 31) 3,181,540) 2,578,416 
N Y Chic & St L_|March_ ___/1,262,633| 953,559/10,567,645| 8,481,600 Total lines—East Pitts & Erie|Jan 1 to Mar 31 66,795,996'51,520,745 
Tol & Ohio Cent_|March____| 486,236) 297,115] 4,017,189! 3,849,304 —West Pitts & Erie|Jan 1 to Mar 31 32,685,646\23,484,787 
Kanawha & Mich/March___.| 310,607| 200,429| 2,716,541) 2,187,534 —All Lines E & WiJan 1 to Mar 31 99,481,642:75,365,532 
Tot all lines above|March _ _ __|30785 559 22796 641 258079 696 208681 551 || Rio Grande Junction_...... - Dec 1 to Jan 31! 134,945) 130, 
Nevada-Cal-Oregon 3d wk*Apr 5,800! 439 291,222 303,271 |' Rutland ____.._._._. ego. Jan 1 to Mar 31 887,736' 732,433 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 












































Current Previous | Increase or Current Previous | Increase or 
* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Year. Year. ecrease % 
$ $ Mileage. Cur. Yr. Prev. Yr. $ $ 
2d week Feb (37 roads)_... 11,754,704 10,369,744) +1,354,960/)13.05 || Jume___..-- 240,219 235,828)\248,849,716 247,535,879 +1,313,837| 0.53 
3d week Feb (37 roads)_.._| 12:559.605| 10.412.516| +2,147,089/20.59 || July.--___- 243,042 241,796/262,948,115/260,624,000| +2,324,115) 0.8¢ 
4th week Feb 32 roads) .... 16.473 -038 11.856 .102 +4, 16.246 38.93 || August_-___- 247,809 245,754) 279,891,224/274,618,.381| +5,272,843 4-93 
ist week Mar (37 roads)___-_| 11,561,299) 9.678,190| +1.883,109|19.32 tember ..245,132 243, 294,241,340 458, eae 6 OY 6. 
2d week Mar (36 roads)__._|} 11,941,678) 9.907,727| +2,033,951/20.53 ai 072 247, 311,179,375|274,091, BETES TO 1|13.57 
3d week Mar (35 roads)__-_| 11,936,229) 9,851,118) +2,085,115|21.01 || November __246.910 245.858/306.733.317 9 z 66 ,310,622/27.58 
4th week Mar (38 sth ied ¥ “ 16,481,520) +3,830,272/23.24 || December _.248,437 247,673|295,202,018| 232,763,070) +62,438,948/26.82 
Bd week April (33 roadsh----| 13°360;400 18,662,131 12:706 BOSSE ae || Peeeey BAS eay BAT Beal S ee One ora loke Boe oe tsa ae oa lat 22 
--—<—<— ’ , , , , , ° 6 ru: “<= ’ , ’ ’ , , ’ , bd 
week April roads)_...! 13,403,730) 10,934,698' +2.469,032'22.58 “ies 88,554 86,3 73 344,766! 60,576,669 +73'968007 21.08 
a Includes Cleveland Lorain & Wheeling Ry. 


b Includes Evansville & Terre Haute and Evansville & Indiana RR. c Includes Mason City & Fort 
Dodee and the Wisconsin Minnesota & Pacific. d Includes not qaly £ erating revenue, but also all other receipts. e Does not include earnin of Colo- 


p 
o Sp & Cripple Creek District Ry. Includes Louisville & antic and the Frankfort & Cincinnati. Includes the Texas Central and the 
Wichita Falls lines. h Includes the St. Pm | Iron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Chicago Indiana & 


Southern RR. and Dunkirk Allegheny Vall Pittsburgh RR. ; fen, 
cuner indleds the Wace = og yo geod fre urE n Includes the Northern Ohio RR. p Includes the Northern Centra We no 
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Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net éarriings with charges and 
surplus of STEAM railroads and industrial companies ‘re- 


ported this week: 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ $3 
Atlantic Coast Line_a_.Mar 3,576,092. 3,302,789 1,338,625 1,220,375 
July 1 to Mar 31. -.--- 25,407,450 23,635,100 7, 964 5,110,453 
Canadian Northern___.Mar 2,607,000 1,898,500 366 400 500,800 
Oct 1 to Mar 31_....- 17,432,300 11,534,500 4,421,700 2,714,900 
Canadian Pacific_a_...Marl0,380,982 7,852,990 3,421,330 2,973,015 
July 1 to Mar 381_--~.- 94,235,802 76,635,821 37,430,268 25,765,839 
Central of Georgia_b_..Mar 1,128,515 1,110,235 345,592 375,043 
July 1 to Mar 31.-...- 9,638,977 9,410,874 2,978,889 2,517,595 
Chic Burl & Quincy_b--Mar 8,946,622 6,856,419 3,753,806 1,967,810 
: July 1 to Mar 31.-.-.-.-.-. 77,418,806 70,218,084 32,276,327 25,462, vy 
Chicago & East Ill_b_..Mar 1,449,690 1,137,936 364,794 277, 
July 1 to Mar 31_----- 12,926,009 11,034,241 3,178,818 2,658 $50 
Chicago Ind & Louisv_b.Mar 675,938 556,721 236,735 197,102 
July 1 to Mar 31i_-2.- 5,672,484 4,874,333 1,883,531 1,345 a 
Chic Milw & St Paul_b-Mar 8,876,705 7,544,390 3,278,907 2,866,3 
July 1 to Mar $1._---- 78,623,717 69,503,270 28,901,165 22,247, 333 
Chic Rock Isl & Gulf_b-Mar 252,199 219,736 64,081 57,741 
July 1 to Mar 31_.-.-.. 2,409,254 2,311,738 759,306 652,743 
Chic Rock Isl & Pac_b-Mar 6,216,410 5,288,860 2,069,328 1,415,366 
July 1 to Mar 31.-..-.- 54,465,602 52,513,860 14,363,496 13,158,640 
Cinc Ham & Dayton_b.-Mar 721,910 701,586 130,318 21,884 
July 1 to Mar 31:_--.- 7,961,202 7,195,880 1,876,738 944,138 
Colorado & Southern._.b.Mar 1,261,789 1,095,311 444,404 280,341 
July 1 to Mar 31i_-.-- 12,104,517 11,132,213 4,496,589 3,404,060 
Delaware & Hudson_b_Mar 2,034,635 1,909,897 527,100 727,990 
Jan i to Mar 31--_---- 6,300,184 4,931,059 2,010,991 1,319,904 
Denver & Rio Grande— 
Western Pacific_b-..Mar 600,304 415,850 220,288 96 ,867 
July 1 to Mar 31_---~. 5,486,534 4,149,904 1,930,573 829,514 
El Paso & Southwest_b-Mar 967,084 685,757 438,455 266 ,820 
July 1 to Mar 31.2 .-- 7,648,008 5,681,798 3.178,435 2,200,590 
EN a eal eel Mae ara Mar 5,625,287 5,022,503 1,054,415 1,123,811 
Jan 1 to Mar 31-_-:... 17,086,935 13,982,487 3.578.478 2,735,451 
Fairchild & Northeast.b.Mar 5,376 4,107 2,305 2,313 
July 1 to Mar 31 ------ 28,771 31,622 654 4,004 
Great Northern-_b----- Mar 6,377,978 4,747,969 2,427,920 1,881,757 
July 1 to Mar 31_--.-- 60,716,951 52,688,891 29,843,797 25,682,778 
Internat & Gt North_.b-Mar 780,887 704,097 144,528 def6,880 
July 1 to Mar 31---..- 7,065,145 7,107,819 1,657,213 1,036,726 
Louisville & Nashv_b.-Mar 5,404,961 4,319,740 1,913,721 1,011,888 
July 1 to Mar 31 wo tdac 44,709,061 39,130,396 15,180,001 9,209,501 
Maine Central_b___--- Mar 1,031,343 974,216 9321,646 9g298,973 
July 1 to Mar 31-22... 8,878,834 8,576,633 92,758,969 g2,406,090 
Minneap & St Louis_a-.Mar 959,635 891,515  k285,373 k222,709 
July 1 to Mar 3l..--:- 8,238,082 7,825,868 k2,552,967 k2,083,662 
Minn St P & SS M_a-_-_Mar 1,825,915 1,344,288 738,328 412,317 
July 1 to Mar 31-__--.-- 17,657,313 14, 089,399 é 098 4,796,971 
Chicago Division_a_.Mar 1,127,318 908 ,665 499 ,486 277,393 
July 1 to Mar 31-_-.--..- 8.885.865 7,653,994 3,261,679 2,002,658 
Missouri Pacific, incl St Louis 
Iron Mtn & South-a-Mar 5,477,491 4,600,583 1,008,292 871,701 
July:1 to Mar 31_.---- 47,962,404 44,652,650 10,860,883 10,297,183 
Nashville Chatt & St L_Mar 1,130,021 923 ,237 236,912 136 537 
July :1 to Mar 31..<..- 9,480,282 8,284,652 2,434,997 1,354,461 
N Y Susq & Western_a-Mar 444,347 334,007 110,872 94,394 
Jan 1 to Mar 31s. 222. 1,235,554 970,767 351,698 269,796 
Pere Marquette_a___-- Mar 1,855,564 1,489,783 559,018 289 663 
July .1 to Mar 31_....- 15, i ,982 13,575,453 4,766,080 3,261,303 
Muted Soo. ar 32,001 264,772 95,242 63,010 
Jan ] to Mar 31__-.-- 337° 736 732,433 223, 843 
St L & San Fran RR_b--Mar 4,051,278 3,393,720 1,225,947 1,211,032 
July 1 to Mar 31__-_-~- 34,277,100 31,121,610 11,522,025 10,205,751 
Seaboard Air Line—a 
(Consol co) ..------- Mar 2,449,736 2,136,471 5,304 656 456 
July 1 to Mar 31_--.-- 18,336,148 16,252,312 5, 387" 597 3,904,085 
Southern Railway— 
Mobile & Ohio.a_._..Mar 1,019,998 927 ,936 269,675 263 ,337 
uly 1-to Mar 31_--..- 8, 056 8,217,522 1,999,724 1,882,079 
Cinc N Orl & Tex P.a.Mar H ,051,958 784,101 287,930 213,983 
July 1 to Mar 31_----- 8, ‘(978 7,048,360 2,202'664 1,545,265 
Alabama Great So_a-Mar 504,699 398 ,463 151,042 81,915 
July 1 to Mar 31_-2..- 4,101,499 3,557,836 1,178,669 665,021 
Georgia Sou & Fla_a-_Mar 219,436 190,316 38,798 19,060 
July.1 to Mar 31.----. 1,864,564 1 yn 284 393,413 183,708 
Texas Pacific_b....-.-- Mar 1,630,775 1,451,465 416,159 268 ,536 
July 1 to Mar 31_--~-- 14,764,137 13 "O82 1859 4,352,863 3,693,072 
Tidewater & Westn_b--Mar 5,613 5,835 def928 def825 
July 1-to Mar 3l_-2l.- 61,396 59,462 6,380 3,646 
Tol St L & West_a___-- Mar 460,032 404,507 $145,704 $102,327 
July 1 to Mar 31-_--.-- 4,163,555 3,480,272 s1,289,132 31,745,437 
Vireieten “ss oo te Mar 771,061 486 ,392 393,716 190,415 
July : to Mar 31.._-.- 5.695.719 4,491,478 2,628,545 1,760,675 
Western Maryland_b...Mar 905,289 756,209 297 ,282 222,095 
July 1 to Mar 31-20. 8,004,452 6,207,467 2,747,464 1,582,770 
Gross Net Fized Chgs. Balance, 
Earnings. Earnings. & Tazes. Surplus. 
Contifarch 1916... 8,060,128 1,147,482 
erdn'1916...4.-.-... 47,48 806,498 340,984 
DEOPER 3930.60.06 cc nan 2.423.456 845,896 674,913 170,983 
9 months 1916_...-_..- 27,153,443 11,222,893 7,018,290 4,204,603 
9 months 1915... 222 23,600,479 9,550,234 6,073,312 3,476,922 
a Gross aye after Pe ve Balance, 
arnings. . 5 a 
ms 72,49 par 7 i ih 2 é pet 0 a 
arc Sseeeqoeeceeeoee , 869, ’ , 
March 1915..-.-.-.... 6,222,792 1'534.905 tae rt 418-858 
9 months 1916_.-..._.- 0. 049,382 21,023,320 7,816,564 13,206,756 
9 months 1915........- 63,900,592 17,377,643 8, 003 8,953,640 
sa oh a Mien a 1,762,112 3 
Seeeunwocce . §48 27 248,655 300,118 
March 1915....------. 462 442,815 262,358 180,457 
9 months 1916_......-- 15 026,421 4 492.843 2,261,834 »231,009 
9 months 1915_-......- 14,097,689 3 994,762 2,177,651 1,817,111 
¥ ae role ; ; 736, 090 : ‘ 
ae esene--oe 580,410 def 
March 1915........--- 2:784,387 zat ‘03 t78:078 
months 1916_.....-.. a6. 555,611 4,107,512 5 ,260,229def 1152, 717 
anne Aros niavneone 25.633 .076 7,186,207 5.240 :802 1,945. 405 
Lo & 
March 1916_........-. 142,808 41,994 25,853 
March 1915........... 153.078 49,740 20.072 20668 
9 months 1916_..-..-. 1,258,825 Bir Aes 237,308 140,160 
9 months 1915_....... 1,291,415 390,566 2452,05 138,520 
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Gross Net before 
Earnings. oe 
Bangor & Aroostook— 
Mar 1916.. 404,622 174,792 
Mar 1915. 431,635 217.397 
9 mos 1916. 2,731,606 970,500 
9 mos 1915. 2°813,375 1,007,326 
OMT ile sere 64.3 
ar1916.. 267,476 341 
Heth fase oatits 
mos ~ 2,552, 3 2 
9 mos 1915. 2,174,160 402,912 
ear Olen” 680,571 113,568 
Mari915.. 403,868 110,852 
msi: tase Lua 
mos - , . , » 
Mineral e— 
Mar 1916_. 92,083 6,280 
Mar1915.. 76,716 25,308 
9mos1916. 794. 8409 
9mos1915. 603.206 167,517 
Gross Net after 
=, a &c. 
Cuba RR— 
Mar 1916.. 799,779 456,804 
Mar 1915.. 588,628 346,440 
9 mos 1916. 4,752,922 2,390,661 
9 mos 1915. 3,662,565 1,818,614 
DMier ole 304.008 692,967 
ar -—- , 
Mar 1915... 1,579,046 454,802 
9 mos 1916-18,865,720 6,765,036 
9 mos 1915-16,599,627 4,757,442 
New York Central— 
Mar 1916__16,752,552 4,947,638 
Mar 1915__12:638,873 2,660,179 
sas initiate “eatae 
mos J J 
Boston & Albany— 
Mar 1916__ 1 $68,347 467,179 
Mar 1915__ 1,333,929 307,917 
3 mos 1916. 1o10 (346 1294180 
3 mos 1915. 3,702,611 691,177 


43,428 
112,268 
924,545 
—56,213 
—59 ,065 
—11,269 
—82,663 

—7,810 
— 20,378 

—5,697 
—21,630 
—13,639 


—7 ,367 


65,208 
130,775 


—6,915 


359 
2,053 


98,297 
884,532 1,425,356 


359 
1,809 
97,847 
886,638 
118,373 


1,042 426 


45 A82 
210,566 


—7,008 
67,018 
228,622 
662 2,315,994 1,809,078 


—6,556 


96 
142 
21,451 


194, 


439 
2,448 
22,417 
207 ,060 


—7,104 
45,349 
189,114 


64,569 
206,205 


—6,996 


21,732 
146,976 


432,428 
871 4,360,129 2,108,933 1,614,415 


18,408 


128,192 


545,298 


14,628 


192,316 
621,542 


11,412 
192,762 


751,504 


6,586,804 5,974,544 4,477, 


451,308 


July 1 to Mar 31 - 
Connecticut Co Mar 
July 1 to Mar 31 - 
Rhode Isld Co Mar 


NBMV&NSBMar 


J 
> 
5 


151,478 


5, 4 

3,506 
41,658 
29,916 


79,831 
—8,654 
303 850 
184,633 


157 
128 
4,262 
3,854 


—21,828 
— 20,834 
—16,389 
—55,706 


96,545 61,095 117,308 
67,035 1,021,592 1,002,882 1,061,947 


83) 


978 
64,335 


60,264 


935,847 


95,567 
957 ,256 


855,741 311,890 


372,155 
913,994 3,089,387 2,978,147 


— 5,678 
—17,458 


17,230 
155,160 
7,975 
71,984 


22,304 
173,821 
7,979 
71,959 


5,961 
72,497 
165 
50,706 
—4 248 
—9,911 
—7,380 
—48 ,681 


2,301 
54,501 
—634 
—4,328 


5,924 
118,114 


129 
1,309 
29 
350 


233 
1,645 
37 
469 


5,831 
135 
50,356 


71,187 


5,690 
116,468 
2,264 
54,031 


63,015 
654,114 
23,915 
232,703 


66,602 
594,675 
22,691 
227,699 


68,846 
725,301 
24,051 
283,059 


72,293 
711,143 
24,955 
281,730 


4,046,643 3 


July 1 to Mar 31 - 
Berk St Ry Sys Mar 
July 1 to Mar 31 - 
N Y & Stam RyMar 
July 1 to Mar 31 - 
Westch St Ry. Mar 


1,662,887 


6,437 
25,436 
182,671 
171,371 


Gross 


3,963 
—31,845 


—2,383 
—19,366 
22,489 
82,853 


—10,986 
—93,802 —106,299 


1,449 
11,719 
*6,259 

*57,617 
40,887 


366,200 


also interest on notes held by the N. Y. N. H. & H. RR. Co. not 


1,748 
15,037 
*5,997 

*58,171 
37,387 
365,665 


44,851 
334,354 


59,877 
448 513 


—4,989 


—35 ,631 


7 

96 
1,532 
14,765 
34,047 
293,283 


25 

260 
1,713 
14,722 
33,446 


305,765 


—10;008 
10,803 
41,070 


—660 -—4,256 


—4,589 
26,431 
142,753 


—6,702 —8,913 


40) —50,354 —63,447 


18,657 22,664 

190,950 203,695 

46,537 45,048 
392, 

35,584 

372,199 


425,508 
48,783 


406;766 


18,407 
193,687 
36,135 
328,952 
46,388 
413,270 


17,997 
186,360 
39,834 
375,154 
75,214 


649,519 


® Excludes interest on bonds charged-against Income-account of N. Y. N. H. & H: RR. Co, under its guarantee, 


credited to the income account of that company. 


July 1 to Mar 31 - 
N YW &BRy-Mar 
July 1 to Mar 31 - 
Housa Pow CoMar 
July 1 to Mar 31. 


Fized 
Te: 


tl 


116,709 
117,100 
1,044,695 
1,023,323 


77,556 
112,326 
96,366 
135,476 


102,754 

97,661 
907,035 
845,788 


def32,424 
def39,391 
def122,117 
def412 ,960 


141,203 
135,899 
1,247,441 
1,240,178 


52,191 
def33,701 
972,282 
422,709 


def12,170 
8 ay 12,709 
45,794 
60,190 


Balance, 
ee sd > 


369,261 
274,132 
1,681,105 
636,931 1,181,683 


587,688 327,399 
706 680 


583, 245, 
5,324,678 2,747,871 
5,270,870 » 982,635 


2,974,600 
786 

7,783,274 

77,155 


senate 
10,161,219 
674 


412,516 
374,955 def33,064 


1,223,325 170,064 
1,125,229 def345, ‘991 
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Gross Net after 
Earnings. ee 
$ 
N Y Central (Concluded)— 
Lake Erie & Western— 

Mar 1916 577 ,892 189,396 
Mar 1915 472,821 89,526 
3mos1916_ 1,661,146 492,807 
3mos 1915. 1,353,209 228,214 

Michigan Central— 
Mar 1916_. 3,705,548 1,084,776 
Mar 1915.. 2,763,909 494,973 
3 mos 1916_10,327,790 see 400 
3 mos 1915. 7,761,539 9,194 


Other 
Income. 
3 


9,110 
9,038 
30,608 
30,156 


77,961 
74,622 
262,813 
259,679 


Cleveland Cincinnati Thteado. & St Louis— 


Mar 1916_. 3,826,727. 1,143,834 


Mar 1915... 2,916,739 540,910 
3 mos 1916.10,950,385 3,077,108 
3 mos 1915. 8,316,631 1,171,566 
Cincinnati Northern— 
Mar 1916... 165,923 49,802 
Mar 1915_-. 115,640 14,549 
3mos1916. 435,116 115,750 
3mos1915. 333,817 29,750 


Pittsburgh & Lake Erie— 


Mar 1916... 2,029,244 1,009,450 
Mar 1915_- 1,103,627 375,132 
3 mos 1916. 5,596,437 2,707,148 


3 mos 1915. 2,932,009 723,372 


New York Chicago & St Louis— 
Mar 1916__ 1,262,533 330,847 


Mari1915.. 953,559 121,308 
3 mos 1916. 3,712,970 874,576 
3 mos 1915. 2,749,533 218,423 
Toledo & Ohio Central— 
Mar 1916... 486,236 108 ,307 
Mari1915.. 297,115 def26,553 
3 mos 1916. 1,366,901 242,095 
3mos1915. 974,629 def29,469 
Kanawha & Michigan— 
Mari1916.. 310,607 103 ,836 
Mari1915.. 200,429 20,524 
3mosi1916. 903,255 283,644 
3mos1915. 601,938 80,890 
Total all lines— 
Mar 1916_.30,785,559 9,435,066 
Mar 1915_.22,796,641 4,598,465 


3 mos 1916_86,646,227 25,486,815 
3 mos 1915-64,209,030 10,206,918 


N. Y¥. Central, 7%; 
Cinc. Northern, 7.15% 


109,528 
103,094 
380,288 
281,160 


968 
1,268 
3,408 
4,437 


117,341 
109,682 
297 ,966 
333 ,597 


12,311 
36,641 
64,279 
59,456 


89,039 
10,875 
260,983 
62,941 


45,082 
12,604 
132,085 
53,962 


1,921,756 
1,739,322 


Gross 
Income. 
$ 


198 ,506 

98 ,564 
523,415 
258,370 


1,162,737 

569,595 
3,085,213 
1,258,873 


1,253 ,362 

44,004 
3,457,396 
1,453,726 


50,770 
15,817 
119,158 
34,187 


1,126,791 

484,814 
3,005,114 
1,056,969 


343,158 
157,949 
938 


855 
277,879 


197 ,346 
def15,678 


33,472 


134,852 


e 356 ,922 
6,337,787 


Fized Balance, 
Charges. Surplus. 
$ 3 

76,151 122,355 
106,581 def8,017 
239,950 283 ,465 
314,832 defs6, "462 
669 ,523 493,214 
619,886 def50,291 

2,078,532 1,006,681 
1,831,624 def572,751 
568 ,405 684,957 
582,510 61,494 
1,734,185 1,723,211 
1,857,786 def404,060 

17,131 33,639 

14,797 1,020 

47,755 71,403 

44,642 defl0.455 
258,837 867,954 
136,897 347,917 
704,715 2,300,399 
343,178 713,791 
156 ,629 186 ,529 
174,460 defl16,511 
442 294 496,561 
578,056 def300,177 
123,857 73,489 
127,268 def142,946 
363,057 140,021 
374,035 def340,563 

92,022 119,896 

29,507 3,621 

88,308 327,421 

88,976 45,876 


5,705,365 
93,782 


5,651,457 


5, ,005 
5,899,925 31,386,740 17 "083, 340 14,303,399 
5,082,476 15,289,394 16, 483, 032def1193 638 
Per cent return on operating investment for 12 months to March 31 1916 has been: 


Mich. Cent., 6.49%; Cleve. Cinc. Chic, & St. L., 5.78%; 
Shee yl C4 Ohio Cent., 3 Spud Pitts. & Lake Erie, 17.04%; 


-, 4.63%, and Kanawha & Mich., 


Gross 
Income. 


16,462,521 
9,529,981 


def7, 179 


168,638 

93,200 
483 ,848 
234,753 


172,292 
149,195 
471,366 
251,132 


5,231 
6,693 
1,926 
def1 ,344 


92,829 


612,296 
291,698 
1,521,081 
644,028 


defl17,845 
2,698,850 


3,772, 621 


69,734 
71,862 
170,083 
121,296 


Fized 
Charges. 
$s 


2,184,831 


Balance, 
Surplus. 


3,758,464 
1,933,349 
9,719,831 
5,712, 673 3,817,308 
21,947 
22,457 
64,507 
65,061 


def11,002 
defi7,721 
def57 ,884 
def72,240 


27,778 
13,726 
81,177 
43,218 191,535 
371,078 def198,786 
def212,997 
def616,121 
def786 ,955 


14,016 
14,312 
40,497 
42,491 


def8 ,785 
def7 ,619 
def38,571 
def43 ,835 


47,599 
36,174 
106,405 215,553 
80,607 12,222 


292,424 . 319,872 
286,063 5,635 
865,830 655,251 
842,571 def198,543 
1,184 23,316 
1,219 18,735 
4,001 92,155 
4,106 80,953 
64,769 def6,986 


61,322 defg85,061 
193,138 def117,804 
181,843 def299,688 


1,572,070 


1,430,553 
4,575,297 
4,144,534 


1,126,780 
408,563 
2,730,706 
def371,913 


72,517 
62,632 
212,002 
182,398 


pas 783 
9,230 


def41,914 
def61,102 


446,124 
181,883 
1,180,249 
1,436,966 def2,336 


28,608 
44 


200 
145,650 
def44,574 


—Total East P. & E— —Total West P. & E— ——Total All Lines—. 


Lake Erie & West., 3. 74%: N Y¥. Chie. & St. L 
7.30%. 
Gross Net, after Other 
Earnings. Tares,&c. Income. 
Penna. RR. $ $ $ 
* Mar. 1916.18,907,092 4,213,472 1,729,823 
Mar. 1915.14,624,857 2,161,232 1,786,424 
3 mos. "16 53,642,022 11,251,651 5,210,870 
3 mos. '15.40,930,410 4,341,650 5,188,331 
Baltimore Chesapeake & Atlantic— 
Mar. 1916-_ 73,764 8,796 2,149 
Mar. 1915. 73,448 3,156 1,580 
3 mos. '16. 188,207 654 5 ,969 
3 mos. "15. 201,597 defl13,680 6,501 
Cumberland Valley— 
Mar. 1916. 399,771 151,900 16,738 
Mar. 1915. 240,718 80,117 13,083 
3'mos. "16. 899,028 430,711 53,137 
3 mos. ’15. 655,880 197,939 36,814 
Long Island— 
Mar. 1916. 1,003,464 114,674 57,618 
Mar. 1915. 931,456 97,751 51,444 
3 mos. ‘16. 2,872,066 297,185 174,181 
3 mos. °15. 2,516,968 102,894 148,238 
Maryland Delaware & Virginia— 
Mar. 1916. 57,226 5,028 203 
Mar. 1915. 64,664 5,961 732 
3 mos. ‘16. 152,663 1,273 653 
3 mos.°15. 164,551 def3,494 2,150 
= York Philadelphia & Norfolk— 
- 1916. 393,272 122,314 13,917 
Mar, 1915 246 ,203 44,088 14,116 
3°mos. 16. 1,106,815 298 ,431 23,527 
3 mos. "15. 792,973 67,169 25,660 
Philadelphia Baltimore & Washington— 
Mar. 1916. 2,007,298 483,145 128,151 
Mar. 1915. 1,588,993 170,144 121,554 
3 mos. '16. 5,607,240 1,135,466 385,615 
3 mos. "15. 4,407,187 "275, 639 368,339 
Philadelphia & Camden 
Mar. 1916. 62,595 24,081 5,419 
Mar. 1915. 58,216 15,123 4,831 
3 mos. 16. 181,772 78,61 17,539 
3 mos. '15. 176,816 70,437 14,622 
West Jersey & Seashore— 
Mar. 1916.. 532,405 43,545 14,238 
Mar. 1915. 442,634 def38,836 15,097 
3 mos. '16. 1,464,086 32,550 ,784 
3 mos. '15. 1,163,330 def163,152 45,307 
Pennsylvania Company— 
“Mar. 1916. 5,703,737 1,461,474 1,237,376 
Mar. 1915. 4,025,642 658,792 1,180,324 
3: mos. '16.15,839,575 3,525,348 3,780, 
3 mos. '15.10,949,469 1,002,269 2,770,352 
Grand Rapids & Indiana— , 
Mar. 1916. 467,103 64,078 5,656 
Mar. 1915. 442,486 67,659 4,203 
3 mos. "16. 1,329,170 156,712 13,376 
3 mos. '15. 1,206,101 110,625 10,671 
Pittsburgh Cincinnati Chicago & St Louis— 
Mar. 1916. 4,187,157 944,355 60,154 
Mar. 1915. 3,117,130 597,767 76,475 
3 mos. '16.11,917,973 2, ,996 56,509 
3 mos. '15. 8,766,399 1,274,939 159,691 
Vandalia— — 
Mar. 1916. 1,095,508 165,143 3,479 
Mar. 1915- 914,836 172,720 4,044 
3 mos. '16. 3,181,540 556,088 12,176 
3 mos. '15. 2,578,416 340,984 12,734 
os oll . Net yr Gross 
re, zi 


rning 
Mar. 1916-23, 594.0. "050 


ee 


arnings. Taxes 
5,330, $08 11,609,411 2, e416. 


Gross et 
Earnings. he 


54 35,203,462 7,994,953 


Mar. 1915_18,498,249 2 631, 163 8,630,478 1,518, ,526 27,128, 727 4. 149,689 


3 mos. '16.66,795 ‘996 13.962, i = 277% oy 6,926,603 99,481, 642 20,888,356 
3 mos. '15_51,520.745 Hane 2,761,592 75,365,582 7,929,702 
The return on property soimanai te tie yatere Haat & Went Wan 6.30% for 
the 12 months ended Mayol 31 1916, t me a 20% for the same period in 1915. 
Rio Grande Southern— 
Mar. 1916. 49,970 15,914 125 16,039 17,362 defl,323 
Mar. 1915. 44,136 15,079 31 16,110 6,876 ¢ 
9 mos. ‘16. 422,464 98,629 2,684 101,313 153,241 def51,928 
9 mos."15. 422,943 104,936 2,190 107,126 150,459 43, 
St Louis 
Mar. 1916. 1,080,067 253,232 122,689 375,921 263,137 112,784 
Mar. 1915. 871,158 135,542 Peden 246,190 3 5 defl9,825 
9 mos. "16. 9,275,360 2,592,482 8,803 3,461,285 2,427,771 1,033,514 
9 mos. '15- 8,255,503 1,211,431 921,964 2,133,395 2,892,271 def258,876 








INDUSTRIAL COMPANIES. 








——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies. ar bby 16 ug ee 
Alabama Power_a-_-__.- Mar _ 113,252 75,775 70,877 47 ,923 
Jan 1-to-Mar 31._-... 329,910 216,347 213,835 134,713 
Operating & Total Interest, Net 
therInc. Income. Rentals,&c Income. 
Atl G & W I SS Lines ‘sub.cos. $ $ $ 
Fob 191625... .4 22s cties 2,386,107 653,794 180,727 473 ,067 
POY 1DEB ore eet 1,437,100 pe yee 165,579 101,316 
2 months 1916__...._._. 4,394,277 1,143,618 343 386 800 ,232 
2 months 1915......-._- 2,965,184 "602 975 328,536 274,439 
Gross Net, after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
Abington & Roc EIL & P— $ $ 
MCR APE wnawceens 13,833 1,888 1¢ 1,691 
March ists at. cs avhieae ees oo 11,215 1,360 66 691 
3 months 1916_...____ 44,573 648 599 9,049 
3 months 1915__..___- 37,104 6,981 2,182 4,799 
Blackstone Val Gas & Elec 
arch 1916.4-..55...- 145,590 60,614 20,102 40,512 
MarGh 1956... ccscus~~ 114,941 1,4 182 22,271 
3 months 1916_._____- 445,645 187,783 59,875 127,908 
3 months 1915__...__- 358,979 142,564 57,604 84,960 
Connecticut Power— 
arch 1916. ...<.<-... 53 ,937 24,819 16,404 8,415 
DEORE MED ik» ooo wo me 41,287 17,642 d 8,19 
2 months 1916...___- 616,511 307,735 164,628 143,107 


474,149 212,254 99,455 112,799 
Central Maine Power— 


3 months 1916_...---- 238,249 137,505 70,313 67,191 
Edison Elec — 
i. }. | eee ae 52,914 19,448 1,396 18,052 
March igts iad steel a. sm 44,560 15,972 2,855 13,117 
3 months 1916.._.--_- 166,311 65,782 4,273 61,509 
3 months 1915_....--- 142,025 58,590 9,062 49,528 
Fall River Gas Works— 
pi 3) eee 39,824 12,834 2 12,832 
pAOTeR 1016... cds asen 39,847 11,631 2,592 9,039 
3 months 1916.....--- 125,458 40,370 40,361 
3 months 1915_..---.. 124,069 39,660 9,629 30,031 
Haverhill Gas Light—— 
pe eee eee 23,570 7,431 2 7,429 
SEMG SOLD. neues 19,982 4,223 4 4,219 
months 1916__.-.--- 2,115 20,901 546 355 
3 months 1915...-_... 1728 17,535 540 16,995 
Ho cpr Elec ht— 
Oech Oe 30,988 «14,879 3.434 11,245 
March || Eevee Sage Sa 25,723 10,319 3,442 (6,877 
3 months 1916__.----- 101,205 401 10,302 40,099 
3 months 1915..------ 86 361 37 455 10,326 27,129 
Huntington Devel & Gas— 
Mardh. 1666 css cwowwene 44,666 17,104 3,400 13,704 
Mare® 1936. ...ssi.c-- 20,440 12,239 2,712 9,527 
3 months 1916_...---- 128,268 53,031 ,200 42,831 
3 months 1915....-... 58,996 38,007 7,757 30,250 
Lowell Electric Light— 
Ee | eee 51,700 17,074 325 16,749 
oS es Sea 37.506 13,274 2 3,272 
3 months 1916....---. 164,518 65,372 762 61 
3 months 1915...--.-. 122,164 46 ,532 3 46,529 
Mississippi River Power— 
March 1916. 2- ici... 140,708 114,554 105,844 8,710 
March 1915........... 1,869 »793 107,969 def3,176 
3 months. 1916....-.--- 7,084 339,794 17,850 ° 
3 months 1915...----- 704 317,390 323,981 def6,591 
Pacific Pom & Power— 
a lS SU tains 250,767 196. 571 106,690 749,285 
March 1918 RS AEE A 221,736 138,405 02, 744,551 
3 months: 1916....--- . 761,416 487.713 318,7 2196.752 
3 months 1915....---- 678,422 439.479 324.27 2148,935 
Pine Bluff Co— 
Mareh:1916-........-... 21,826 Ns SRR AS RCAE a a Op RE 
March 1915-........... 20,141 ee ees 
3 months 1916_..----- 65,914 ,190 12,014 21,176 
3 months Gee 1, 26,788 11,648 15,140 
St Louis R Mt & Pac— 
March 1916-_---- e---- 201,679 48,768 22,425 26,343 
March 1915-_-.-.-.------- 224,314 55-828 $ 4 7 027 
3 months 1916........ 646,471 169,359 7,075 102,284 
3 months 1915....-.-.-- 702.479 203 ,256 94,488 108,768 
Pee Elec, incl. sub. cos.— 
wens 1916. ...-cur-w-— 45,155 26,670 7,199 19,471 
Mar A916 = ----- 136;819  70'300 af i 4859 
on’ -—<—<—<- ee = , , , , 
3 mente SIRI do ceounanticas 117,930 67,538 23,196 45,470 
P 
tim 9 a 36.755 233,281 


111,555 63,440 
332.637 181,873 109,949 793,494 





ch 1916... -2us—3.-- 88 ,233 40,099 13,059 27,040 
March | eee ae 75,61 31, 12,568 19,332 
12 months 1916_-.---- 963,165 426 ,822 155,593 271,229 
12 months 1915------- 863,705 346,855 150,084 196,771 
a Net earnings here given are after deducting taxes. 
b Net oe here given are before deducting taxes. 
c After allowing for uncollectible revenut pene By on pperatin a income 
for © March 1916 was $291,924, against and from J arch 31 


ay oe “Ls Aalbe wy 3t last ‘mor f March 1916, 1 
wing $33 additio: ome ‘or the month o: arc sel 

y. —v $237,379. against $166,069 last year, and for the phe period 

from: July to Mareh Sista B tess 1808 tats rs 1,784 
s After allowing f 

aval 1916, total oa a roel $i 

rity he period from July 1-to ai 
or tl th of March 1916 railway 0 t come was $272,033. 
“0 For the mon and for the period from opens to fan, BL wen 88 308 Gai 


me for the month of 
against $75,304 last year, 
84,470) this year, against 


02, a 
were $9: 














against $245,893, 
site oe $1,940,171. 
z After allowing for other income recei ved. 
———— January————_ 1 to Jan. 31— 
yA = 1916. . ‘1915. Riry 16. 1914-15. 
Adams Express Co.— : 
from transportation... 3,009,032 ,856 23,811 058 20,081, ,460 
Facey privileges—Dr 1 ae 1,4 1,560 i 196,717 11.:736.786 10,326,949 
from transporta. 1,527,471 1,151,139 12,074,271 9,754,510 
Oper. otner than transporta G6 882 33,448 © 338,396 292,151 
perating revenues. 1,5 1,184,587 12,412 10,046,661 
Operating expenses. .-.-- 134070 1,415,147 10:49:83 10,810,648 
Neto revenue.... 36 37 —230,560 1,463,334 —Te8: 986 
ncoll trans... 1 "528 3, 8.267 
Gncollec. rey; from-Wans--- 4,057 17.210 ©«:127°763 «110.484 
Operating income. eens ace 17,003 —248,299 1 ,332,111 —886,708 
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January 1 to Jan. 31— 
1916. 1915. T3116. 1914-15. 
American Express Co.— $ $ 
Total from transportation. - . 8.991 917 3,111,765 32,144,851 27,089,551 
Express privileges—Dr-_.-- 1,964,357 1,518,718 16,169,785 13,557,123 





Revenue from transporta. 2,027,560 


1,593,047 15,975,065 
153 


13,532,427 
1 005 

























































































Oper. other than transporta-_ '284:166 ,893 1,833,318 ° A 
Total operating revenues. 2,311,726 1,746,941 17,808,384 14,765,433 

Operating expenses... -- 2'221.594 1,854,299 15,549,030 14,723,782 
Net operating revenue- --- 90,1832 —107,358 2,259,354 41,650 

Uncollec. rev. from transpor- 1,266 24 A 1,191 

Express taxes...........-- 4,995 33,240 305,214 246,351 
Operating income_-_-_-.----. 43,869 —140,846 1,948,476 —205,892 

‘ January —dJuly 1 to Jan. 31— 
1916. “915. 1915-16. 1914-15. 
Canadian Express Co.— $ $ $ 

Total from transportation... 257,706 187,176 2,286,131 1,897,338 

Express privileges—Dr--.-_-.-. 150,703 92,816 1,196,108 962,871 
Revenue from transporta. 107,003 94,359 1,090,023 934,466 

Oper. other than transporta- 5,004 4,429 38,716 ,857 
Total operating revenues. 112,007 98,788 1,128,739 970,324 

Operating expenses_-_..---_- 121,176 115,638 953,698 928,272 
Net operat: revenues... —9,168 —16,849 175,041 42,051 

Uncollec. rev. from trans-_-- RR 1 eed a 5 

mapress tates. ........-..- 4,200 4,000 29,400 28,000 
Operating income-_--_-__-.-- —13,406 —20,849 145,441 14,051 

January —dJuly 1 to Jan. 31— 
C ey — — mia aoa 
Globe Express Co.— 
tal from t tation. -_- 43 39,720 1,188 438,599 

ken ah, ~ pple 20:667 447 220/594 
Revenue from transporta~. 43 19,052 741 218,005 

Oper. other than aneporte 4 679 10 5,792 
Total erating revenues. 47 19,732 751 223,798 

Operating’ expenses... ss a 96 28,066 5,725 206,920 
Net operating revenues. -- —48 —8 ,333 —4,973 16,878 

waren’ taxes. wiawheawerdn:: weeabee 800 4,200 7,400 
Operating income-_-_...--- —48 —9,133 —9,173 9,478 

a of January— —July 1 to Jan. 31— 
— — =. ae 6. Weng ss. 
th '0.— 

hits Smaporta: tion... 198,076 191,371 2,052,567 1,923,689 

Express privileges—Dr----- 121,212 120,531 1,247,360 1,171,786 
Revenue from transport’n- 76,864 70,840 805,206 751,902 

Operations other than trans. 3.395 3'316 35,930 31.657 

tal operating revenues. 80,260 74,156 841,137 783 ,560 
Gubeles anes $6,409 101,861 628.737 642/039 
vu Wes operating revenue. sicas ~—6,1e7 —27,704 212 ett] 141,521 

t re ‘om trans. 

Sagres tnes......--..--- 891 3.855 27,303 28,472 
Operating income--.-.-..--- —10,062 —31,566 184,932 113,037 
Southern Express Co.— 

Total fr transportation... 1,331,466 1,037,130 9,088,264 8,018,982 

Express privileges—-Dr-..- 690'495 5541384 41624°531 4110/405 
Revenue fromtransport’n. 640,971 482,745 4,463,732 3,908,577 

Operations other eal wenn 28,220 21,213 200,260 9,620 
Total operating revenues. 669,192 503,959 4,663,993 4,088,197 

Operating expenses... 546,098  498:489 3:772'580 3.708.906 

+ Wes opersting sevenne. cs ‘tt 5,469 891 A139 370.900 

collectible rev m trans. 

xpress toxes......------- 14,072 14,667. «96,053 -~—«:102,922 
Operating income--.....-.- 108,896 —9,232 794,873 276,103 
Wells Fargo & Co.— 

Total from transportation -- 8. 080,635 2,596,555 25,952,113 22,177,418 

Express privileges—Dr----- 1,606,519 1,351,618 13,394,225 11,357,041 
Revenue from transport’n. 1,474,116 1.246.937 12.657 887 10,820,377 

Operations other than transp. 79.259 48,222 653 ,059 421,633 
Total operating revenues_ H BEB 375 1,293,159 13,210,947 11,242,010 
Operating. oxpanee Se 523.661 1,362,882 11,350,526 10,571,523 

- Net opareting revenue. - - 2 20.714 00.7 1 860.420 670,487 

co e rev m trans. 4 s 

Express a a ok as eae eee 32,358 32,891 237,889 254,033 
Operating income---_-.-.--- —3,297 —103,389 1,615,084 410,369 
West E. ss Co.— 

Total from canaporention... 90,219 77,578 840,033 693 863 

Express privileges—Dr ----- 45,505 485 395,132 371,647 
Revenue from transport’n- 44,713 37,093 444,901 322,215 

Operations other than transp. 3,303 2,756 26,169 ,824 
Total operat revenues -_ 48,017 39,849 471,071 344,040 

on a ge: ae 50,335 ,109 382,423 372,325 
Net operating revenue_.... —2,318 —7,259 88,647 —28,284 

Uncollectible rev. from trans. 47 

Exoress taxes....<<cccncue 1,156 953 7,767 7,137 
Operating income-_--_-...- —3,495 —8,214 80,832 —35,476 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to 


latest date. 




















Name of | 
Road. Wee s or | Current ; Previous| Current Previous 
| Mi Year. Year. Year. Year. 
. $ 

Atlantic Shore Ry..-|March..-.-| 23,473 4,780 é&; ,842 67 ,641 
cAur Elgin & Chic Ry|March.___| 146,546) 139,636; 439,639| 414,433 
Bangor Ry & Electric|March.___| 63,79 +222 192,484 188,932 
Baton Ro To Co|March..__| 16,200 854 51,177 44,393 
Beaver V March._..| 32,101! 25,965 91,205 76,471 
Belt ERyGorp (NYO) February..| 58,420) 55,27 124,151 118,819 

Berkshire Street Ry-|March -..| 72,293) 68,84 212,396) 201,277 
Brazilian Trac, L & 1 PIM ----|{6711000/| 6294910) f19220,000/f18088,600 
Brock & Plym 8t Ry_|M MSS ,097 7, 22,454 20,693 
Bkiyn Rap Tran Syst|March- .__|2099,998/1916,898| 4,357,557; 4,004,119 

Breton El Elec Co|March.._.| 27,866) 23,49 90,6 75,9 

Satmecen & Lt|March--___ ,095| 83,43 297,698; 242,617 
Cleve a East|February..| 27,808; 23,461 56,674 9 274 
Cleve Southw & Col-_ Saaasoia 120) 95,75 303, 4, 

‘umbus (Ga) El Co|M ----| 66,736 5, 203 305 172,127 
Colum (QO) Ry; P & L)March--__ : 6 866,21 78,004 
g Com’w'th P Ry & L| March - - - -|1353,712|1138,211| 4,124,25 520,945 
Connecticut Co__..- March _.. Ra 21, 2,134,382 $:3R0' 158 
Consum Pow (Mich).|March --.| 374,835) 302,218) 1,161,2 1,9. 
Cumb Co (Me) P & L'!March.._-_ ,374| 188,728 620,9 565° "241 















































iene? w88. 
| Latest Gross Earnings Jan. 1 to latest date. 
Name of 
Road. | Week or | Current | Previous| Current Previous 
| Month. Year. | Year. Year. Year. 
$ $ $ $ 
Dallas Electric Co....March____| 159,828 144,816 496,719; 473,567 
Detroit United Lines| February_-|1113,844 892,459) 2,285,430) 1,848,768 
DDEB & Batt(Rec)| ts - 7.840 5,72) 77,977) 75, 
Duluth-Superior Trac March —--_| 114,028 8,491 324,036 288,186 
East St Louis & Sub- \March - ---| 231,887, 198,612 8,727 592,566 
Eastern Texas Elec. .|March- --- 2,339 2,189 192,608) 54,1 
gEl Paso Electric Co_|March__.-| 86,491 8,329 82,920, 249,971 
42d St M & St N Ave|/February__| 146,979) 142,402 10,559 306,965 
g Georgia Ry & Pow.|March_-__-_| 580,465 526,483) 1,735,877 1,605,300 
Galy-Hous lec Co__'March____| 158,394: 160,200 60,59 471,139 
Grand Rapids Ry Co March___-| 107,618 93,284 316,864 292,901 
Berries 2 Railways.|March ___| 93,333) 77,106 265,912 227 ,667 
Havana E L&P_\|February -| 489,543; 444,404 981,617 918,128 
Honolulu R T & Land) [+ pode pd -| 59,007, 49,836 108,508 96,556 
Houghton Co Tr Co_|March_-__-_| 27,191, 21,699 6,19 60,480 
b Hudson & Manhat.|March _._| 510,203) 478,806) 1,478,022) 1,396,419 
Illinois Frame... a, a \March_._-_| 985,925 891,331) 3,022,529, 2,733,932 
qutetbore ] Ra) ran_|March ---|3405,052/3055,709| 9,625,779 8,642,132 
Jacksonvill a Bay. Co \March....| 54,731, 53,498 157,914 156,779 
Keokuk Electric... ae ‘March ----| 19,390; 17,599 58,911 56,332 
Key West Electric. ..)March - -_- 9, ,370 28,057 28,724 
Lake Shore Elec Ry_|February -| 106,507 9,20 | 219,876 187 537 
Lehigh Valley Transit|March --_| 1927104 152.072) 555.407 443.731 
Lewist Aug & Waterv'March.___| 55,204 13 661 148,619 
Long Island Electric_|February.-| 14,655 14,180) 30,489 29,9 
sville Railwa _.|March --~| 250,571 240,294, 728,357 706 452 
Milw El Ry & Lt Co_|March ---| 591,997) 506,958) 1,771,081, 1,530,044 
Milw Lt Ht & TrCo_|March ---| 128,514 109,671) 84,65 330,438 
Nashville Ry & Light | March - ---| 194,038) 175,946 575,941 29 94 
N Y City Interboro-__|February~- 043) 51,255) 117,790 108 ,427 
N Y & Long Island__|February__| 26,205 7,694) 55,607 7,73 
N Y & North Shore_ -|February-. 10,570 +=10,361! 22,735 22,147 
N Y & Queens Co__-_|February__| 100,393 91,226 209 423 191,521 
New York Railways_|March.- -__|1107,621 1111,940, 3,269,734! 3,188,124 
N Y & Stamford Ry- |March cial 24,955 4,05 71,42 68,251 
N Y Westches & Bos- /March eal 39. 36,135) 118,018 103 ,836 
Nor Ohio Trac & Lt.|February._| 359,403) 260,451 545 541,289 
North Texas Electric|/March --___ 6,936 128,701) 9,444 394,673 
Ocean Electric (L I)-_|February-- 16 4,800) 10,588 10,029 
u Tr & Lt Co_'March-.-___}| 25,725 23,307) 78,796 73,366 
Pensacola Electric Co March.__.| 24,056 19,182) 69,825 59,403 
Phila i. id Transit. March - ~~ -|2255,672'2027,910| 6,445,758! 5,860,083 
Phila estern Ry. March ----| 37,248) 34,673) 07, 96,573 
Pittsburgh Railways. March ---|1074,771| 950,135) 3,075,210| 2,735,448 
Fort(ore) »~L&PCo. March--_-__)| a | 445,544) 1,315,122) 1,373,011 
Puget Sd ,»L & P_ February -_) 597.215) 591 691, 1,266,808) 1,262,576 
gk my > Ry & Lt__ March ----| 330,046) 242,236) 58,821 724,837 
h J, Se March -_..} 451 308) 372,156) 1,290,381) 1,125,977 
Richmond Lt & RR- February__ ,254| 24,16 54,4 50,638 
St Jos Bry H & P Co February... 116,446. 106,351; 239,722 223 625 
Savannah Electric Co March____ 65,270) 64,394 191,801 199,979 
Second Avenue (Rec) February..| 59,880! 55,795 126,059 121,22 
Southern pemmererd. February.-| 16,782) 15,574! 35,2 32,8 
Staten Isl’d Midland. February._| 19,696! 17,677 41,07 37,016 
Tampa Electric Co__ ----| 81,928) 82,268 259,177; 250,518 
Third Avenue ____-_- ens -- 324,982) 284,787 67, 609 ,94 
(ZerontoRy (esse, cos) Febru: 846,256| 767.326) 1,752:606| 1,610,677 
City Rap Tran 3d wk 184,559 6,106) 5.08 aia ,807 ,709 
Union Ry Cs of NYC Feb: rusy.. »277| 190,276 439,046; 401,906 
bh y & Power. March ---__|: 474,339 9,492) 1,420 682| 1,228,078 
Balt & Annap_ March ---- 5,10 +22 180:96 | 167,675 
Wanhemer Electric. February..| 39,915) 39,616 84,181) 82, 
Westchester St RR... March _..| 17,998} 18,408 52,61 51,882 
West Penn Trac Co March -__. 199} 394,409 1,452,444) 1,167,990 
onkers Railroad... February-. 964) 51,942 120,075| 107,934 
York Railways--_-_-_-_- March-._-_.| 80,938) 63,502 238,983 191,889 
Youngstown & Ohio. oe - 23,833) 22,409 48,981 44,939 
Youngstown & South January - 14,085 — 14,085 12,576 
b Represents inopme from all sources. ¢ These figures are for consoli- 
— ~~ ama f Earnings now given in bo ne ng g Includes constituent 
mpanies 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings with charges and surplus reported this week: 
——Gross Earnings———- ———Net Earnings—— 
Current Previous Previous 


Current 
Roads. sh — as ide 7: 

Brazilian Trac, Lt & P_.Marc6,711,000 c6,294,910 c3,717,000 c3, »570 

Jan 1 to Mar 31__.__- c19 ‘220 000 18,088 ,600c10.957 000¢10- 8,900 
Illinois Traction.a--_-_-.~ Mar 985,925 891,331 369,811 

Jan 1 to Mar $i..-._- 3,082°520 2.733082 1.490469 1.086 ceo 
Toronto Ry (assoc cos).Feb 846,256 767 326 386,717 355.493 

Jan 1 to Feb 29... ... 1,752,606 1,610,677 


820,774 758 ,344 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Milreis. 
Gross Net Interest Balance, 
Earnings. Earnings. and Tazres. Surplus. 
Aurora El & Chicago— $ g 
Wiaten 2016... ccewcces 146,546 49,741 42,102 7,369 
rs | ees eee 9.636 45.24 40,45 +790 
9 months 1916_.---... 1,463,961 526 657 365,718 160,939 
9 months 1915_---...- 1,511,809 547,283 358,771 512 
Kingston Consol— 
3 months to Mar31 1916 30,718 9,878 11,148 def1,270 
3 months to Mar311915 28,929 10,922 11,051 def1 
9 months to Mar31 1916 08 76 41,939 45,718  def3,77 
9 months toMar311915 111,389 48,195 39,961 ° 
New York State Rys— 
3 months to Mar311916 1,992,352 752,427 462,526 2337,529 
3 months to Mar311915 1,761,405 653,165 479,817 2222,128 
9 months to Mar 311916 5,791,242 2,260,495 1,367,498 21,024,075 
9 months to Mar311915 5,571,551 2,211,514 1,414,371 2931,460 
Gross Net after Fized Balance, 
Earnings Tazes. Charges. Surplus. 
Bangor Ry & Electric— $ $ $ 
arch 1916........... 63,794 27,898 17,653 10,245 
M DE ie ne antinnaa 63,22 34,29 17,695 16,600 
3 months 1916--..-.-- 192,484 87, is 53,1 606 
3 months 1915....---.- 188,932 99,6 52, 46 ,852 
Baton Rouge Electric— 
lo) Se: 16,200 7,200 3,461 3,739 
I Seis ht Sahel 14,854 5,825 ,088 3,737 
3 months 1916_-....-- 1,177 24,452 10,395 14,057 
3 months 1916.-----.. ,393 16,398 6,351 ,047 
ae me: peel 7,097  def1,370 1,101 def 
eet lbatas mi ose F ’ Pi def2,471 
March 1915....-....-- 7,00 1,137 def 984 
3 months 1916.....--.-. 22,454 def1,278 3,301 def4,579 
3 months 1915..-....-. 20,693 def 853 3,410 def4,263 
Cape Breton Electric— 
March 1916_-.--.-..-- 27 ,866 7,926 6,450 1,476 
March 1915.....----.- 23,496 7,829 6,542 1,287 
3 months 1916...-...-. 90,624 32,916 19,430 13,486 
3 months 1915.-.___-. 75,989 27,481 19,822 7,659 
Cent Miss Vall El Prop— 
March 1916-....-----.- 23,516 7,623 1,898 5,725 
March 1915..........- 216 5,819 1,814 ,005 
3 months 1916._....--. +328 25,004 5,715 19,289 
3 months 1915.......-. 68,115 19,504 5,467 14,037 
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Gross 
Earnings. 
Chattanooga Ry & Lt— 
Daarch 1916........... 100,095 
pe. “OS 5) Sere 83,439 
3 months 1916._.-..-- 297 ,698 
3 months 1915....-..- 242,617 
Cleveland Southw & Col— 
fo GG) ee 104,120 
eS eS aa ae 95,7 
3 months 1916_...--.- 303 ,029 
3 months 1915_..-.. 274,865 
Columbus (Ga) Electric— 
ee , 66,736 
DE TOL ween mon 55,583 
3 months 1916_.-.--_- 203 ,305 
3 months 1915..--.-.. ,127 


Columbus (O) Ry, Pow & Lt— 


I 
16 


pe el) re 288,094 
M Yang I il 254,65 
3 months 1916_....__- 866,21 
3 months 1915.......- 778,004 
Consumers Power (Mich)— 
DMierch 1916._.......... 374,835 
 & oo! eae 02,21 
3 months 1916_-___._- 1,161,22 
3 months 1915.----_-.- 41,950 
Cumberland Co (Me) Pow & Lt— 
7 GRR Se eee 2,093 ,374 
RN Ea vinx ren xo 188,728 
3 months 1916_______- 620,956 
3 months 1915... ..--_- 565,241 
Dallas Electric— 
Daerch 1016... ......... 159,828 
SS 2: 5 SaaS 144,81 
3 months 1916___.___- 496,719 
3 months 1915._-_.._- 473 ,567 
East St Louis & Sub— 
eS hi | See 231,887 
SS aes 198,612 
3 months 1916_._.--_- 688 ,727 
3 months 1915_....__- 592,566 
Eastern Texas Electric— 
oe. }. ae 62,339 
i So) eae 52,189 
3 months 1916........ 192,608 
3 months 1915...._... 154,124 
El Paso Electric— 
I I i ctl in excels 86,491 
7 Ki |} Seas 78,326 
3 months 1916_....__- 282,920 
3 months 1915... .- 9,971 


Galveston-Houston Elect— 
March 1916 


3 months 1916__...... 460 596 

3 months 1915_.__..._- 471,139 
Grand Rapids Ry— 

paercn 1010........... 107,618 

YS.) ae 3,2 

3 months 1916__-_.___-_ 316,864 

3 months 1915_....___- 90 
Houghton Co Traction— 

I 27,191 

LE 21,699 

3 months 1916________- 76,193 

3 months 1915.._..._-_- 60,480 
Hudson & Manhattan— 

eS % | ae 510,203 

Baarek T9ib.........+- 8,8 

3 months 1916__._..... 1,478,022 

3 months 1015.......-. P 419 
Jacksonvilie Traction— 

\ *. 54,731 

> ee aie 498 

3 months 1916__.______ 157,914 

3 months 1915__._.___- 156,779 
Keokuk Electric— 

BOOPON 198G eons cccce 19,390 

DEON BOER reiki 6 ikem 17,599 

3 months 1916__...___- 58,911 

5 months 1916___... _- 6 332 
Key West Electric— 

Dee Se sc ce 9,236 

Déereh 1915........... 9,370 

3 months 1916_._..___- 28,657 

3 months 1915_._._____- 28,724 


CO See ,204 
i “x | Series 53,132 
3 months 1916_.______- 158,661 
3 months 1915_.._____- 148,619 
Nasville Ry & Light— 
i 3 eee 194,038 
. gt) pee 175,946 
3 months 1916__...___- 75,941 
3 months 1915__.._____- 529,942 
New York Railways— 
March 1916. .......... 1,107,621 
RU BEEI  - eck nueme 1,111,940 
9 months 1916_....._. 10,215,61 
9 months 1915... ___- 999, 
Northern Texas Electric— 
BEENOM 20IGS.. ncccune 166,936 
I 128,701 
3 months 1916_....._ 459,444 
3 months 1915_._..._-- 394,673 


Pacific Gas & Electric— 


SOOKOR 191G. 3. ws occeoe 1,515,159 
Diereh 1016... ......-.- 1,589,999 
3 months 1916__..-_._- 4,877,908 
3 months 1915____..__- 4,749,327 
Paducah Tract & Light— 
eS oS ee 25,725 
pe |! ae 23,307 
3 months 1916______._ 78,796 
3 months 1915_.....-_- 3,36 
Pensacola Electric— 
DEMTOM 2010. 2. oe cckee 24,056 
OS 2 | Se 19,182 
3 months 1916_._..__-- 69,825 
3 months 1915_______-- 40% 


DOOR AO lis cnmoncecae 
3 months 1916.___-.--- 1,315,122 


3 months 1915... -.- 
Savannah Electric— 
a=} | eee 65,270 
pearen 1016... .6.6 40 3 
3 months 1916_____.__- 191,801 
3 months 1915_.-____-- 199,979 
Tampa Electric— 
SUE TOUNG ois cdc SS 81,928 
March 1915........... 82,268 
3 months 1916_......-- 259,177 
3 months 1915._--..--- 250,518 





Net after 
Tazes. 


219,858 
227 ,045 


59,685 
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29,793 
29,338 
87,21 

87,628 
27 644 
27,539 
83,107 
82,231 


73,482 
96 
$4 800 
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964 
197,983 
188,026 


toto 


128,787 
125,694 


283 ,605 
285,644 
2,571,096 
2,575,375 


81,723 


324,041 
357,815 
977,205 
1,067,273 
7,187 
7,796 
22,039 

2 , 
7,516 
+267 


23,333 
897 


182 ,06 
183,8£ 
544,992 
548,766 


23,344 
23,409 
69,683 
69,774 


13,086 
13,228 


Balance, 
Surplus. 
9,734 
def5 ,126 
26 ,837 
def18,876 
29,369 
1,859 


5 
229,836 
620 


227 924 
197,814 


130,661 
115,406 


460,700 
368,203 


def6 ,023 
1,866 

def 14,256 
def7 516 


277,002 
263 ,338 
21,059,281 
7610,345 


88,129 
65,076 


2301 ,661 
2362 ,630 


21,259,477 
21,117 647 


14,534 
def4 618 
5,101 
49,337 
def3 315 
def 1,254 
def11,215 
def603 
32,310 
35,885 
112,572 
114,790 





New York Street Railways. 
——Gross Earnings. 








Net Earnings 





Current Previous Current Previous 
Roads. a —_ we me 

Hudson & Manhattan_a_Feb 321,775 294,932 c165,496 155,021 
Jan 1 to Feb 29_____- 664,937 615,418 353,243 327,135 
Interboro R T (Sub)_a__Feb 1,682,578 1,489,635 1,055,934 945,390 
Jan 1 to Feb 29_____- 3,454,711 3,035,578 2,183,218 1,907,636 
Interboro R , ae 1,354,405 1,218,055 590 ,427 548 ,386 
Jan 1 to Feb 29______ 2,766,015 2,550,843 1,225,478 1,137,436 
Total Interboro R T_a Feb 3,036,983 2,707,691 1,646,361 1,493,776 
Jan 1 to Feb 29______ 9,620,727 5,586,423: 3, 696 3,045,072 
Brooklyn Rap Trans_a_._Feb 2,099,998 1,916,898 616,299 553,906 
Jan 1 to Feb 29______ 4 557 4,004,119 1,337,904 1,187,792 

N Y Railways_a_......Feb 1,040,676 982,481 277 ,232 248,280 
Jan 1 to Feb 29____-- 2,162,113 2,076,184 605 ,368 539,981 
POS Tie 8. se Feb 58,420 55,275 2,867 8,261 
Jan 1 to Feb 29_____-. 124,151 118,819 20,573 20,620 
Second Avenue_a-______ Feb 59,880 55,795 4,127 3,561 
Jan 1 to Feb 29____- 126,059 121,225 15,802 11,328 
Third Avenue_a______-_ Feb 324,982 284,787 122 422 87 ,443 
Jan 1 to Feb 29_____- 667 ,640 609,942 255,634 206 ,038 
Dry Dock E B & Batt_a_Feb 37,840 35,720 def5,334 1,939 
Jan 1 to Feb 29_____. 77,977 75,915 2,202 7,961 
42d St Man&StNAvaFeb 146,979 142 ,402 58,475 51,682 
Jan 1 to Feb 29_____~_ 310,559 306,965 128,294 119,923 

N Y City Interboro_a___Feb 56,543 51,255 16,935 17,276 
Jan 1 to Feb 29... .. 117,790 108 ,427 40,726 33,296 
Southern Boulevard_a__Feb 16,782 15,574 5,106 5,246 
Jan 1 to Feb 29___-_-.- ‘ 2,80 10,953 9,901 
Union Ry of N Y City_a_Feb 204,277 190,276 33,850 43,686 
Jan 1 to Feb 29___.-- 439,046 401,906 90,984 80,988 
Westchester Elec_a____- Feb 39,915 39,616 6,474 7,642 
Jan 1 to Feb 20.....- 84,181 82,550 18,282 7,835 
ON A 3k os ie Feb 56,964 51,942 23,326 10,119 
gan i to Fes 30.....- 120,075 107 ,934 38,969 18,634 
Long Island Elec_a-___-_- Feb 14,655 14,180 def3,992 def3 ,249 
Jan 1 to Veb. 2B.62:.< 30,489 29,909 def6,933 def6,695 

N Y & Long Island Tr_a Feb 26,205 27,694 def2,331 2,876 
Jan 1 to Feb 29___--- 5,607 Ry fs def697 5,850 

N Y & North Shore_a___Feb 10,570 10,361 1,938 1,064 
Jan 1 to Feb 29______ 22,735 22,147 7,201 4,135 

N Y & Queens Co_a__._.._Feb 100,393 91,226 def14,116 def9,420 
an 1 &O FO Beicnann 209 423 191,521 def22,234 def23,869 
Ocean Elec (LI) a___--- Feb 5,164 4,800 def1,253 def830 
Jan 1 to Feb 29____-- 10,588 10,029 def2,167 def1,757 
Richmond Lt & RR_a__Feb 26,254 24,169 665 998 
Jan 1 to Feb 29__..-_- 54,489 50,638 2,246 160 
Staten Island Mid_a____Feb 19,696 17,677 def2,245 21 
Jem 1 to. Deb. 26....4<4. 41,075 37,016 def2,944 1,340 


a Net earnings here given are after deducting taxes 
c Other income amounted to $82,409 in Feb. 1916, 


RI 


ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of April 29. The next will appear in that of May 27. 


Grand Trunk Railway of Canada. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Chairman Alfred W. Smithers, London, April7, says in part: 


General Results.—The working expenses, excluding taxes, amounted to 
£6 306,162, or 76.05% of the gross receipts, as compared with £6,676,876, 
or 77.67%, in 1914; a decrease of £370,714 and of 1.62% in the proportion 
to the gross receipts. 

Capital Expenditures.—The total charges to capital account for the year 
amounted to £1,619,122. Of this sum £1,192,959 was for the acquisition 
of securities of the Grand Trunk Pacific branch lines and terminal elevator 
Companies, and Lachine Jacques Cartier and Maisonneuve Ry., and Mon- 
tr & Southern Counties Ry. companies, and £126,810 for discount anc 
commission on 5% % secured notes, sold during the year. The expenditure 
on capital account in respect of new works, machinery and tools, new 
rolling stock, and land purchased, was as follows: New works, £91,956; 
machinery and tools, £1,412; new rolling stock, £42,270; land purchased, 
£163,715; total, £299,353. 

Rolling Stock.—Four engines and 2 first-class cars were purchased on 
capital account during the year and added to the official stock. During 
the year 22 engines were =e 9 box and 3 refrigerator cars were built 
in the company’s shops, and 3 freight engines, 1 dining car and 1 parlor- 
buffet car were purchased on revenue account. 

Grand Trunk Pacific Ry.—A_ regular through and local service has been 
maintained between Prince Rupert, Edmonton, and Winnipeg, thence 
connecti with all points in Canada and the United States. The fish 
traffic at Prince Rupert is developing in a satisfactory manner. It is in- 
tended to extend the voyages of the Grand Trunk Pacific boats to Skagway 
during the coming summer, which will enable the company to participate 
in the development of Alaska and the Yukon. 


OPERATIONS AND FISCAL RESULTS FOR 12 MOS. END. DEC. 31. 
Operations— 1915. 1914. ae We 1912 


Miles worked by engines 4,015 4, 4, 3,545 
-Passengers carried. -_-_-_- 12,082,238 12,781,000 13,852,551 12,631,234 
20,696,509 21,473,864 23,894,960 21, 56 
do one walle... Ot Oni wule 3886370,182 4343599,229 3830147 ,523 
-70 cts. 


st. $87,938 in 1915. 


Tons freight carried __-_- 











Average per ton mile_-_- 0.68 cts. ere 2 ee 
Earnings— £ £ £ £ 
Passengers. _........-- 2,109,240 2,386,332 2,701,134 2,356,889 
Mail and express. -_-__-_- . 423,198 396 ,247 397,761 376,154 
Freight and ive stock... 5,382,701 5,436,808 6,136,903 5,406,804 
Miscellaneous - ~.-.-.--- 377 549 377,381 384,378 307 ,240 
Zowal earnings -...-- 8,292,688 8,596,768 9,620,176 8,447,087 
‘xpenses— e 
Maintenance of way,&c. 1,002,729 1,076,061 1,129,454 952,293 
Maint. of equipment... 1,406,930 1,375,300 1,465,632 1,358,490 
Traffic expenses-_-_-_-___- 237,621 280,895 293 ,992 49,123 
Conducting transport’n. 3,337,98: 3,679,522 3,945,424 3,217,162 
General expenses__---_-- 320,899 265,098 255,022 218,492 
Oe oe eaten 205,095 165,043 172,286 132,407 
Ge ee se ee 6,511,257 6,841,919 7,261,810 6,127,968 
Net earnings____..___- 1,781,431 1,754,849 2,358,366 2,319,119 
Other income-_-_-_-.-.--- 759,270 682 ,744 307 ,233 215,993 
pose grstteene- ene 2,540,701 2,437,593 2,665,599 2,535,112 
educt— 
Rental of leased lines __-_ 155,206 155,206 155,206 155,206 
Int. on bonds & debs... 1,506,442 1,492,034 1,420,488 1,193,048 
Int. on secured notes__-_ 223,750 4 UM. eee ibid 
Det. Gr. Hav.& Milw_.  def1,880 def103,742 83,870 
Grand Trunk West. Ry. def122,177 def135,348  —________ 221,414 


Tol. Sag. & Musk. Ry_. def20, def 26,147 

Div. on guar. stock___(4%)500,000 (3 4%)437,500 
do ist pref. stk.(5 
do 2dpref.stk. (5% 
do 3d pref. stock 


Total 


20,496 
(4)496,823 (4)483,112 
hie bile masons be oa ate 170,84 841 


126 ,420 126,420 
as ili oaths (2%4)179,116(244)179,116 
2,449,977 2,661,677 2,529,157 
sur.3 ,922 sur.5,955 


2,530,017 





Balance, sur. or def____ sur.10,684 def.12,384 
—V. 102, p. 1540, 975. 
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Grand Rapids & Indiana Railway.. 
(20th Annual Report—Year ended Dec. 31 1915.) 
Pres. J. H. P. Hughart, March 14, said in substance: 


Results.—The total operating revenues were $5,330,928, a decrease of 
$56,956, or 1.06%. There was an increase of $157,500, or 4.98%, in the 
freight revenue. Passenger revenue, however, decreased $195,322, or 
10.87%, due potently to the completion of an electric line between 
Kalamazoo and Grand Rapids, which has resulted in the temporary loss of 
about 80% of the local passenger traffic between those cities, and to a 
decrease in the summer tourist travel. The total operating expenses. were 
$3,985,930, a decrease of $221,181, or 5.26%, due in part to restricting the 
expenditures for maintenance to those necessary for safe and efficient 
operations, but principally to decreased transportation expenses secured 
ey through the observance of rigid economy and a more careful super- 
vision of the operations whereby a substantial increase in the average train- 
load and a decreased freight-train mileage were obtained, and partly 
through the efforts made to offset the decreased passenger traffic by reduc- 
tions in the passenger train service. The railway tax accruals decreased 
$32,777, or 11.28%. The efforts of the State Tax Commission and local 
assessing officers to comply with the law, by bringing all taxable property 
within the State to its cash value, resulted in a rhore equitable distribution 
of the taxes between railroads and general property. and caused the de- 
crease shown forthe year. There was an increase in 1915 in total valuation 
of about $204,000,000, but an increase of nearly 20% in the taxes levied in 
the State has largely offset the favorable effect of this work, and the 
amount to be paid by the railroads in 1916 will show an increase over the 
previous year, though less than for 1914. 

The gross income for the year was $1,143,444, an increase of $203,403, 
and the charges against same for hire of equipment, rents, interest upon the 
funded debt, etc., aggregated $848,599, so that the net income was $294,- 

5, an increase of $171,257. From the net income $255,000 was appro- 
priated for investment in physical property, of which $91,704 was to 
provide for additions and betterments made during the year, not otherwise 
proxised for, and $163,296 held in reserve for additions and betterments to 

€ made in the near future, principally the purchase of new freight cars for 
replacements, and the balance of $39,845 was transferred to the profit and 


loss'account. The total amount to the credit of the profit and loss account’ 


at the close of the year was $487,596. < 

Traffic.—Our ton mileage was 365,995,097, an increase of 6,376,343, or 

1.77%, and of all lines operated 450,297,152, an increase of 2,675,024, or 
-6%. The average revenue per ton _ mile on all lines operated was 
7.38 mills, an increase of 0.31 of a mill, or 4.38%. 

The number of passengers transported upon the Grand Rapids & Indiana 
Ry. was 1,710,431, a decrease of 396,614, or 18.82%, and upon all lines 
operated was 2,260,157, a decrease of 440,474, or 163i %. he passenger 
mileage of the Grand Rapids & Indiana Ry. was 63,185,923, a decrease of 
10,132,991, or 13.82%, and of all lines operated 80,196,788, a decrease of 
11,288,893, or 12.34%: average revenue per passenger per mile upon all 
lines operated was 1.966 conts, an increase of 0.33 of a mill. 

s.—Consists of $4,455,000 Ist M. 4%% bonds, $918,000 Ist M. 
3% % bonds, and $5,000,000 of 2d M. 4% bonds, a total of $10,373,000. 
quipment Trusis.—The balance of principal of car trust obligations, 
$60,595, was paid during the year. 

Additions.—The expenditures amounted to $166,704, of which $91,704 
was appropriated from the net income of the year, the remainder having 
been appropriated from the net income of 1914. 


INCOME ACCOUNT OF SYSTEM FOR YEARS ENDING DEC. 31. 

















1915. 1914. 1913. 
Mileage operated__.......-.-.-.--- 575.03 575.03 575.86 
Operating Revenue— 
WORE. oe ee eres Se enidin Ueeud $3,321,997 $3,164,497 $3,296,186 
Ph sal I iat hE a ee ast 600,837 1,796,159 1,869,904 
eee Gee no se eek 235,239 240,671 242,926 
Other transportation ___.........--- 107,261 115,728 112,519 
RUIN FNS a a Siiwidcetd nin Code 65,594 70,830 76, 
WOO. 16. UE Ui oo. ok eed $5,330,928 $5,387,885 $5,598,041 
Operating Expenses— 
Maintenance of way and structures__. $615,703 $640.77: $825,451 
Maintenance of equipment__________ 885,601 887 ,649 952,431 
I et ee or Se 129,199 133 ,243 147,752 
Transportetion 2. bi 25..-.6. uke 2,169,267 2,345,026 2,419,864 
General and miscellaneous_________- 186,160 200 420 210,374 
MNO G oe eee ees. all $3,985,929 $4,207,111 $4,555,872 
Ie GIR a EE ee cive $1,344,999 $1,180,774 $1,042,169 
MR ee es ec ti : $0,668 285,762 
STG RR 2 1,864 mae Se ae 
Operating income__.._...._.___-- $1,085,244 $887 ,829 $756 ,407 
CGe NR an ee ee 58,200 52,211 51,834 
(sages anemme. .. 5 o-oo $1,143,444 $940,040 $808 ,241 
Deductions— 
Dome insets. 24. 4k occ nose cece $441,029 $443 ,523 $442 829 
Lease of other roads_____.....____-- 222,847 181,046 150,507 
DEOGROOUS on. 5 ete ee 184,723 191,883 157,614 
Portion of equipment trust__.______- } ,000 11,467 2,206 
Additions and betterments________- 55,085 
Total deductions. ............-..- $1,103,599 $927,919 $808,241 
Dalene, MN Bis eo ake $39,845 $12,121 None 


BALANCE SHEET DECEMBER 31. 


1915. 1914. 1915. 1914. 

Assets— $ $ Liabilities— $ 
Road & equipm’t_17,084,985 16,918,281 |Common stock... 5,791,790 5,791,700 
Inv. in affil. cos.— omien. oe 5. 10,373,000 10,373,000 
DET cpcaGaon 55,820 55,820 | Equipment trusts. - _. _- ,595 
oe See 49,400 49,400 | Notes. .--...---- 150,000 150,000 
Nobeg 25... 44% 22,500 87,583 | Traffic balances.. 327,280 327,983 
Advances. -.-. 104,167 16,000 | Accounts & wages. 272,832 327,926 


Other investments 25,009 25,000 | Matured int., &c- 117,000 118,880 
Mise. phys. prop. 231,820 222,292 | Unmat’d int., &c. 52,500 52,500 
COMse Sad dau one 563,503 524,848 | Miscell. accounts. 171,169 176,193 
Special deposits... 117,000 116,813 | Depree’n (equipt.) 343,578 207 ,623 








Agents, &c___._.- 194,573 157,243 | Def.cred.items,é&c. 80,735 28,287 
Material & supp... 354,851 305,380 | Add’nsto property 784,380 617,676 
Miscell. accounts. 174,012 185,730 | Approp. surplus.. 163,296 75,000 
Unadj. accts.,&c. 137,434 106,121 | Profit and loss... a487,596 2a463,147 

. pee MT 19,115,066 18,770,511 TES b ceiinava 19.115,066 18,770,511 


a After deducting $15,396 sundry net debits.—V. 102, p. 1625. 


Havana (Cuba) Electric Railway, Light & Power Co. 
(4th Annual Report—Year ending Dec. 31 1915.) 
Pres. Frank Steinhart, Havana, March 1 says in subst.: 


Construction.—The total expenditure for new construction during the 
year was $1,258,091 and consisted mainly in the continuation and comple- 
tion of projects and work laid out in 1914. The Consolidated Power plant 
has been in continuous operation since Oct. 3 1914. During 1914 74,797 
tons of coal were required for an output of 39,668,427 k.w.h., whereas 
during 1915 but 47,104 tons were used in an output of 42,186,102; in other 
words, 4.26 lbs. of coal were required per k.w.h. in 1914 and 2.04 Ibs. in 
Dec. 1915. The pneumatic ash-handling equipment was completed early 
in 1915. The reinforced concrete wharf along the front of the power plant 
lands was substantially completed early in June and isa valuable addition. 

The development of the electric light and power service has been most 

atifying. he output increased over 12% as compared with 1914. 

arnings increased 15}4 %; operating expenses decreased 11.55%, and the 
net earnings from operation show an increase of 26.8%. 

Consumers .— During the year there has been an increase of 3,394 private 
consumers of electricity and a decrease of 817 meters during the year in 
the gas department. It is encouraging to be able to show that net earnings 
in that department are 10.6% greater than in 1914. 

Mains .—A little over two miles of new street mains were added, making 
the total length of street mains in use Dec. 1915, 169.89 miles. 





Railway Deparimeni.—Statistics show a decrease of 2.84% in passenger 
earnings; the operating expenses, however, were dec 8.11% and the 
net earnings from operation increased 6.72%. Over six miles of new track 
have been laid during the year; ten new standard passenger cars and two 
double truck freight locomotives were finished in your shops and turned 
over to the transportation department. 

Stage Lines.—The earnings have decreased 17% because of the depression 
in tobacco manufacture and exclusion of Spanish money from circulation. 
Trials of electric storage-battery vehicles are now being made. 


EARNINGS FOR THE YEAR ENDING DEC. 31 1915. 


Railway Electric Gas 
Division. Division. Division. 





Grand Total 

















1915. 1915. 1915. 1915. 1914. 
iG aa. ton $3,172,415 $1,856,131 $512,756 $5,541,303 $5,396,714 
Expenses__..... 1,506,385 415,642 315,490 2,237,517 2,501,627 

Wee asin cud $1,666,030 $1,440,489 . $197.266 $3,303,785 $2,895,687 
Interest. ....--- $471,531 $643 ,883 $1,115,414 $1,094,140 
Taxes, @6....6. 43 ,629 56,359 99,988 94,295 

Balance___..- $1,150,870 $937,513 $2,088 ,383 $1,707,252 
Interest on deposits, rents, &c........-..-------- 147,875 102,119 

Total before deducting dividends__...._.__- _- $2,236,258 $1,809,371 
Dividends: In 1915, common (5%%), $822,166; 

premerred. (6%), S600 O07 2... 2. 2 eck caw eae 1,722,163 1,647,431 

Balance, surplus, for year ending Dec. 31___---- $514,095 $161,940 

BALANCE SHEET DEC. 31. 

1915. 1914. | 1915. 1914, 

Assets— $ | Litabilities— $3 
Properties -....-- 53,192,191 51,934,100 | Preferred stock...14,999,857 14,999,977 
Insular Ry. Co... 741,169 633,059 |\Common stock.._14,948,496 14,948,646 
Stage lines....... 157,295 174,425 | Funded debt_-_..x22,595,238 21,927,163 
Securities owned - . 5,028 5,028 | Acct. int. & taxes. 442,550 432,322 
Pecks ache oasen 384,939 527,456 | Unpaid dividends. 24,015 20,910 
Materials & supp. 906,811 1,104,122 ;|Consumers’ depos. 244,112 228,468 
Prepaid items- --- 19,262 71,675 | Sundry creditors_~. 109,860 177,984 
Sundry debtors--- 3,317 9,524 | Hav. El. Ry. shs. 

Municipality of | _unexchanged -- - 17,585 36,890 

Havana -...---- 209,304 130,783 | Comp. de Gas y El. 

Governm't offices _ 17,937 39,939 (of Hav.) shares 

Insurance acct._. OU RST. niSwxs unexchanged - __ 70,738 70,738 

Depos. with Govt. Insular Ry. profits 6,100 4,338 
authorities_-_--_-. 53,843 53,843 |Special reserve... 648,762 668,162 


Due from consum. 247,299 199,422 |Sink. fund reserve 161,536 
Reserved for con- Profits to redeem 











version of shares* 88,323 107,628 Hav.El. Rys.5s 178,000 87,000 
Rep. of Cuba bds-. BOUROE 62 Seen un Profit and loss.... 1,709,957 1,291,557 
Wet own dew 56,096,805 54,990,995 Total . a@indanaies 56,096,805 54,990,995 


* Consists of capital stock reserved for conversion of unexchanged shares 
of Havana Electric Ry. Co. and Compania de Gas y Electricidad de la 
Habana. x Funded debt, $22,595,238, as above, includes: Huvana Elec- 
tric Ry. Consol. 5% bonds, $9,145,681 (after deducting $146,430 held in 
treasury); 6% consolidated income obligations, $6,000,000; 6% gold bonds, 
$3,998,000; 5% English bonds, $639,557; 6% 2-year coupon notes of Sept. 1 
1914 secured by the deposit with the trustee of $4,000,000 5% 40-year 
general mtge. sinking fund gold bonds of Sept. 1 1914, $2,000,000, and 
general M. 5% 40-year s fund bonds, $812,000 (after deducting 
$4,000,000 —e with trustee as collateral for $2,000,000 coupon notes 
and $422,000 held in treasury) .—V. 102, p. 608. 


Winnipeg Electric Railway. 
(23rd Annual Report—Year ending Dec. 31 1915.) 


President Sir William Mackenzie wrote in substance: 


Results.—The net earnings from the o tions of the combined pro 
ties were $1,331,737, against $1,769,115 in 1914. Fixed charges, including 
taxes, city percentages, car licenses, interest on the funded debt and other 
contingent charges, absorbed $835,635. The surplus earnings for the year 
were $496,102, which ,when added to the surplus ught forward from the 
previous year, as usted, aggregate $1,637,599. Quarterly dividends 
were declared and paid at an average rate of 914% per annum, amount- 


ing to $855,000 

The decrease in earnings was due to the general depression following the 
first winter of the war, coupled with the advent of the jitneys in the ping. 
The duration of the depression from both causes was temporary. © ex- 
cellent crop prospects of the West, followed by an enormous yield, had a 
stimulating effect and caused a gradual advance toward nor conditions. 


CONSOL. INCOME ACCT.FOR YEAR END. DEC. 31 1915 [Incl. Sub. Cos.] 





Operating revenue.__._.--.-- $1,331,737 | Net income..............-. $496,102 
Interest on deb. stock, bonds Previous surplus............ 1,141,497 
EP * a 637 ,263 ————_-— 
City percentage, &c.......-- +303 WORE bu addGsewrcuctaasan $1,637,599 
TD nciecodicmatocddeaendi 99,069 | Dividends (934%)--.-------- 855, 
ek. INGORE. bine dn wmneon $496,102 Total surplus............. $782,599 
CONSOLIDATED GEN. BALANCE SHEET DEC. 31 1915 [Incl. Sub. Cos.]}. 
Assets (Total $25,563 ,150)— Debenture stock.._-....... *34,380,000 
Physical properties, at book Funded debt. ............. a7,630,700 
WOES 0 cc cnkdabokineenta $24,956,031 | Notes payable____...--.... 1,735,000 
| ee ap he  -e 52,824 | Accounts payable___.....-- ,042 
Cash for special account---- 129,624 | City percentage, &c____.-.- 99,303 
Notes receivable.....--.---- 3,476 | Miscellaneous ...........-.- 204,806 
Consumers’ and other ac- Accrued int. charges, &c-_--_- 111,011 
counts receivable_--...-- 179,671 | Bond int., pay’le Jan. 1 1916 125,000 
Materials and supplies--.---- 202,367 | Dividend, pay’le Jan. 10 1916 180,000 
Prepaid and deferred charges BO SET (RMP VEN. occ cee eccccncccs 1,245,690 
Liabilities (Total $25,563,150) — ERIE ELA. LEE IER 782,599 


Common stock.......----- $9,000,000 | 





* Consists of £900,000 434% perpetual consolidated (total issue £1,300,- 
000), of which £400,000 is pledged with trustees to secure 6% gold notes 
in amount of $1,500,000. a Includes funded debt of Winnipeg Electric 
Co., $6,500,000; subsidiary companies, $1,130,700. 

Note.—aA liability exists in respect o' deferred annual installments of 

srenaet, ene ; amounting to $1,089,587, payable 1916-1934.—V. 
» PD. i ‘ 


Kennecott Copper Corporation. 
(Report for Period May 27 1915 to Dec. 31 1915.) 


President Stephen Birch, N. Y., Apr. 3, says in substance: 


Incorporation.—The Kennecott Copper Corp. was incorporated in N. Y. 
April 29 1915 with 100 shares without nominal or par value and a stated 
capital of $500. On May 27 1915 there were 720, shares ($6,000,000) 
and on Dec. 14 1915 3,000,000 shares ($15,000,000).—(V.101, p. 1811). 

Acquisition.—On May 27 1915 the corporation acquired the entire prop- 
erty, assets and liabilities of the Kennecott Mines Co., issuing in payment 
therefor 599,900 shares of stock and $10,000,000 Ist M. 6% convertible 
bonds, and also acquired by the issuance of 119,996 shares of stock and $25 
in cash the entire property, assets and liabilities of the Beatson Copper Co. 

Properties.—The properties so acquired from the Kennecott Co. 
and the Beatson Copper Co. have been producers for some five years past, 
with ore reserves s increasing in extent, but in order to confer an 
4 speueare of stability it was ormee ae. to ame an ee 

shares 0} mining companies in er , whose prope ve 
been donoustreund to contain ore reserves of such large tonnage as to give 
assurance of long life. It was also advisable to acquire ownershi all 
the stock and bonds of the Cop River & Northwestern Ry. and a sub- 
stantial holding of the stock of the Alaska 8S. Co., thus not only s 
protection in essential t tion facilities but also acquiring 
with earnings fully justi the investment. In pursuance o pro- 
pos) a plan was ratified an agpreves to increase the shares to 3,000,000 

‘or the following purposes: (a) To purchase from the Guggenheim Explora- 
tion Co. 404,504 shares of Utah Copper Co. stock for ,756 shares of our 
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corporation’s stock; (b) to purchase from the shareholders of Braden Cae 
Mines Co. all or part of the outstanding shares, bonds or debentures of t 
company, on the basis of 1 share of your corporation's stock for 34 shares 
of Braden stock; and of 30 769-1000 shares of your corporation's stock 
for each convertible bond or debenture of the Braden Co. (c) to pur- 
chase from the Alaska syndicate all the outstanding stock and bonds of the 
Copper River & Northwestern Ry., amounting to 48,174 shares of stock of 
a par value of $100 each and $23,020,000 principal amount of 50-year 5 
gold bonds, and of 13,000 shares out of a total outstanding capital of 30, 
shares of a  p- value of $100 each of the Alaska SS. Co. for 200,000 shares 
of the stock of your corporation; (d) to acquire from the bondholders of 
your corporation all or part of the outstanding lst M. bonds on the basis of 
40 shares of stock for each $1,000 bond; (e) for compensation to be paid to 
an underwriting syndicate for its agreement to make purchases in cash of 
Braden stock and bonds and Kennecott bonds and Utah Copper Co. stock 
alternative to above offers, 65,000 shares of the stock of your corporation, 
and (f) shares remaining from 3,000,000 authorized to be available for 
general corporate purposes of corporation.—(V. 101 p. 1811, 1889). 


Stock.—On Dec. 31 1915 there were outstanding 2,754,625 11-13 shares 
of the stock of your corporation, which had been issued for (a) cash (original 
incorporation) , 100 shares; (b) uisition of Kennecott Mines Co. property, 
assets and liabilities, 599,900 shares; (c) Beatson Copper Co. property, 
assets and liabilities, 119,996 shares; (d) 404,504 shares of Utah Copper Co., 
606,756 shares; (e) all C. R. & N. W. Ry. Co. stock and bonds and 13,000 
shares of Alaska SS. Co. stock, 200,000 shares; (f) 1,330,280 shares of 
stock of Braden Copper Mines Co. and $5,887,000 bonds of Braden Copper 
Mines Co., 771,593 11-13 shares; (g) $9,782,000 Kennecott Copper Corp. 
bonds, 391,280 shares, and (h) compensation to underwriting syndicate, 
65,000 shares.—(V. 101, p. 1811, 1889). 

Dividends, &c.—On Feb. 1 1916 a dividend of $1 a share was declared 
payable on Mar. 31 to stock of record of Mar. 10. This required a cash 
disbursement of $2,780,583. After payment the corporation had on hand 
in cash or cash assets and copper in excess of $13,600,000, which does not 
include your corporation's interest in the cash and copper on hand and in 
transit of the Braden Copper Mines Co. or Utah Copper Co., nor its equity 
in the Alaska SS. Co. and Copper River & Northwestern Ry. In this esti- 
mate of cash assets, copper to the extent already sold has been carried at 
the net selling price which the corporation will receive therefor; to the extent 
not sold, it is valued at a price of 22% cts. per lb. The average selling 
price of copper during the first 7 months was 19.36 cts. per Ib., the average 
selling price during the first 3 months of the year 1916 was 25.284 cts.per lb. 

Alaskan Properties.—The Kennecott Copper Corp. owns at Kennecott, 
Alaska, the Kennecott mines, consisting of 22 patented lode-mining claims 
and 14 patented placer mining claims, having an area of 2,314 acres. The 
corporation also owns at Latouche, Alaska, 17 patented lode-mining claims 
having an area of 268 acres. It also holds several unpatented lode-mining 
claims at both Kennecott and Latouche. ” 

The Kennecott mines are about three miles from Kennecott, Alaska, the 
terminus of the Copper River & Northwestern Ry. The two principal 
mines at Kennecott are the Bonanza and Jumbo, which are about one mile 
a The altitude at Kennecott, where the mill is located, is 2,200 ft., 
while at both the mines it is 6,000 ft. Each mine is connected with the 
mill by an ind dent aerial tramway. The Beatson mine is on Latouche 
Island, Prince William Sound, Alaska, }4 mile from deep water transporta'n. 

Equipment.—At the Kennecott mines the total number of feet of drifts, 
cross-cuts, raises, winzes and inclines in the Bonanza mine is 10,504 and 
in the Jumbo mine 9,692. ‘The concentrator has a capacity of 700 tons per 
day. The recovery in the mill depends somewhat on the grade of the ore 
treated, but averages about 85%. The concentrates produced average 
about 54% copper. An ammonia leaching plant is being built to treat the 
t from the concentrator. It is expected that a profit of $1 per ton 
of tailings treated will be made on 14-cent copper. 

At the Beatson mine there is a concentrator at this mine having a daily 
capacity of about 700 tons and ae yf only the oil-flotation process, 
and was put into operation in May 1915; ore that time only crude ore 
was shipped. The concentrates produced assay over 15% copper and the 
average extraction under normal conditions is about 80%. 

Trans ion.—The Kennecott mines are served by the Cop 
& Northwestern Ry. The ore and concentrates are hauled 196 miles to 
Cordova, the ocean terminus of the railroad, thence by the Alaska SS. Co. 
to Tacoma Smelting Co., Tacoma, Wash., for treatment. 

Mining Operations.—At the Bonanza and Jumbo mines at Kennecott 
the mining is underground and operations are carried on uninterrupted! 
throughout the —_. transported from the mines to the mill 
d railroad by independent aerial tramwa: 


River 


an 2. each about three miles long. 
At the Beatson mine at Latouche both underground mining and open-cut 
mi are carried on. The ore is trammed to the mill and resultant con- 


centrates trammed to the wharf for shipment to smelter. 
Milling Operations.—At the Kennecott plant the av 


grade of ore 
milled was 10.20% copper. 


The average recovery was 84.67%. Concen- 
tration ratio was 6.27 and the average grade of concentrates produced 
4 %. At ae Beatson plant the overnee, grade. of ore — Se 
-23% co x @ average recovery was 77.17%. oncentration ratio 
was 9.21 <<] the av e of concentrate produced 15.87%. 
and Costs of Copper ..—The corporation’s mines eee. 
duced during the 7 months of its tions ended Dec. 31 1915 about 
63,000,000 Ibs. of copper at less than 5 cts. per Ib., of which but 57,555,183 
Ibs. were received at smelter and taken into profit and loss. The balance 
was on rouse aud #8 carried at actual cost of mining and milling. The cost 


received at smelter was 1.19 cts. per Ib.; freight to 
Se 3.8 Aes FP and refining, 1.37 cts.; selling, 0.18 cts.; general 
; marine insurance, 6.09 ct. silver contents 


expense, 0.06 ct.; -> proceeds 

(credit) , 0.52ct., and miscellaneous earnings (credit) , 0.01 ct.; total, 4.54cts. 
The average price of copper for the 7 months was 19.36 cts. per bl. 

The average copper content of product shipped from both mines during 


the 7 months was 60.11%. 
Braden Copper Mines Co.—On Dec. 31 1915 the Kennecott Capote Corp. 
owned 96.42¢ of the outstanding stock and bonds of the Braden Copper 
Mines Co. he Braden Copper Mines Co. owns the entire outstan 
stock and bonds of the Braden Copper Co., a Maine corporation operati 
in Chile. The Braden Copper Co. owns at Sewell, Chile, 174 claims equa 
to 2,362 acres, and at Rancagua for railroad terminals the Kee pe owns 
about 16 acres. At the present time it also has a concentrator with ca ty 
of 4,400 tons of ore per day, its own complete smelting plant, h: ectric 
sat 4 plant and a village for its employees. The entire property is in the 

nce of O'Higgins, Chile. The terminal of the mine’s railway at 
Rancagua is about 48 miles southeast of Santiago. 

The Braden Copper Co. acquired the property from the Chileans in 
1904 or 1905 and development work has been carried on at these properties 
up to the present. The company owns its own railroad from Sewell to 
Rancagua, a distance of about 45 miles; at Rancagua it connects with the 
Government-owned railway which runs to Valparaiso. 

The estimated production as of Jan. 1 1915 was 113,694,880 tons of ore, 
with an assay ue of 2.84%, and after allowing for dilution in mining 
the value was 2.5%. The value of the copper contents was based on 14-cent 
copper, allowing 80% mill extraction, although the mill extracted 82%, 
and the indications are that it will exceed this, a 95% smelter extraction 
and 614-cent cost of producing copper delivered to European markets 
(under normal conditions all the Braden production is sold abroad) as 
$324,030,408, and the life of the mine 32 years, based on above tonnage and 
with a plant having a capacity of 10,000 tons of ore a day. 

There was milled during the last quarter of 1915 382,553 tons of 2.16% 
roduction was 11,236,470 Ibs. of copper at an average cost of 
b., and estimated earnings from the sale of same amounted 
to $1,033,000. It is proposed to increase the pesent capacity of the mill, 
which is about 4,400 tons of ore per any, to 10,000 tons of ore per day. 

Alaska Steamship Co.—On Dec. 31 1915 the Kennecott Copper Corp. 
owned 13,000 shares of an outstanding issue of 30,000 shares of the Alas 
8S. Co., par value $100 each. This company has a fleet of 15 steamships 
operating between get Sound ports and various ports in Alaska, chief 
of which are Cordova, Juneau, Douglas, foe anh Valdez, Latouche, 
peg Kodiac, Unalaska, Port Graham, Ke an, St. Michael, Wrangel 
an ome. 

The steamers of the Alaska SS. Co., in addition to transacting a general 
transportation business, transport the ore and concentrates of the Kennecott 
Copper Tart mines in Alaska to Puget Sound abe for smelting. They 
connect with the per River & Northwestern . at Cordova, with the 
Juneau SS. Co. at Juneau, and in addition with the White Pass & Yukon 
Ry. at Skagway, the Alaska Northern Ry. at Seward, the American Yukon 
Navigation Co. at St. Michael, and with local boats at other ports for vari- 
ous points. ‘The company operates under a regular schedule, both summer 
and winter, to all but most northerly ports, such as Nome, St. Michael, &c. 

During the calendar year ended Dec. 31 1915 the Alaska SS: Co.’s earn- 
ing; were $564,889. It paid dividends during the year amounting to 11% 


Copper River & Northwestern Ry.—The Kennecott Copper Corp. owns 


the entire outstanding issue of stock and bonds of the Copper 
Northwestern Ry., amounting to 48,174 shares of stock of a par value of 
$100 each and $23,020,000 Ist M. 5% 50-year gold bonds. he railway 
is a modern, standard-gauge road running in a northeasterly direction in 
the Copper River Valley to Chitina, 132 miles from Cordova, thence in an 
easterly direction following the Chitina River to Kennecott, 64 miles from 
Chitina, and a total distance of 196 miles from Cordova. ‘The company 
operates under the jurisdiction of the I.-8. C. Commission and is open to 
traffic the entire year. The major part of the road is built on a water grade. 

It has a complete telegraph and telephone system traversing its entire 
line and adequate dockage and wharfage facilities. The railroad traverses 
what is known as the copper mineral belt of Alaska and within a few miles 
of the Bering River coal fields. The ocean terminus of the railroad, 
Cordova, is a land-locked port, open the year round. The road connects 
with the Alaska SS. Co. at this point. Operating income for the year 
ended Dec. 31 1915 was $1,135,084. 

Utah Copper Co.—The Kennecott Copper Corp. owns 404,504 shares of 
an outstanding issue of 1,624,490 shares. This company owns approxi- 
mately 741 acres of mining claims in the Bingham district, Utah, and its 
ore reserves Jan. 1 1915 were calculated at 342,500,000 tons of ore averagin 
1.45% copper. The company owns its own concentrators, the Magna an 
Arthur plants, with a daily capacity of about 28,000 tons, and also the Bing- 
ham & Garfield Ry., connecting the mine with the concentrators. Prop- 
erty owned by the company in addition to lode-mining claims, amounts to 
6,662 acres. The company also owns over 50% of the outstanding stock 
of the Nevada Consolidated Copper Co. 

The Utah Copper Co. is the largest single producing copper mine in the 
world. Production for the year 1915 was 148,397,006 lbs. of copper and 
the cost was less than 7 cts. per Ib. Total net profit 1915 was $17,913,481. 


KENNECOTT COPPER CORP. INCOME ACCT. FROM MAY 27 TO DEC. 31 1915, 


iver & 


Copper produced_....._._- $19,357,706 | Net operating profit_....-.-- $1,731,894 
Silver produced__......___- 299,142 | Miscellaneous income... ---- 6,717 
Total revenues__._.____- $10,656,848) © Tetelicwte ie sack.... $7,738,611 
Mining and milling----____- 687,979 | Net int. on current accounts- 29,107 
Freight to smelter_.._.____- 1,257,362 | Interest on bonds.__._..-- 350,000 
Smelting and refining_______ 985,767 | ‘Fane® . wesc cl ect ceeti ee 185,707 
Selling commission. -___.____ 105,287 | Depreciation of construction 
Marine insurance__...____- 55,890} and -equipment___.._.__- 169,339 
General expense_____._____ 32,179 | Depletion of mining property 430,661 
Total expenses.__..._____ 2,924,954 | $1,164,814 
Net operating profit... ___ $7,731,894| Balance, surplus__..----- $6,573,797 


Copper production from May 27 to Dec. 31 1915, was 57,555,183 lbs. at 17.996 cts. 
and silver production 591,692 oz. at 50.557 cts. 


BRADEN COPPER CO. INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1915. 


Copper produced--_--_..._-. $5,812,245 | Net operating profit___.----- $2,415,239 
Deduct operating costs______ 2,740,944 | Miscellaneous income. ------- 61,055 
Delivery and selling expense_. 574,812) ———— 
New York administration ex- | ‘Total profits..........--- $2,476,294 
en Ee SES ARTY A 81,250 | Bond, &c., interest_..--.----- 828,518 
———— | ed 
Total expenSes__..________ $3,397,006; Balance, surplus.__....--- $1,647,776 
——_—_——— | Previous deficit...........--. $13,523 

Net operating profit... .- $2,415,239 


Total surplus.__......---- $1,634,253 
The company’s copper production in 1915 was 36,397,398 Ibs. at 15.968 cts. 


ALASKA SS.CO.—INCOME ACCOUNT FOR THE YEARS ENDED DEC. 31. 




















1915. 1914. 1913. 

Revenue from operation. ..........- $2,376,997 } $2,091,140 $1,820,905 
CUS ROURNEE C aiack hn cncces cure 21, 

Te CU deck ae $2,498,887 $2,091,140 $1,820,905 
gh Ri an Ci Tie aE Mas $1,893,908) $1,728,452 $1.562 ,748 

ai wane se ncatetacneasel chute wise niente ts n ,099 

a BN nie a ee $564,889 $362,688 $258,157 
Sl tk chat occ aneue $134,311 $154,346 $188,068 
pe ARE PIE (11%)330,009 (8%)240,000 (4%)120,000 

Balance, surplus or deficit... .- sur.$100,578 def .$31,658 def.349,911 
COPPER RIVER & NORTHWESTERN RY. INCOME ACCT. FOR YEAR 1915. 
Income from operations-.-_ ._- ek A cin Pn neue mcnntek $22,031 
Oo expenses... ........ 594,413 | Operating income_-___.....-- 1,135,084 


KENNECOTT COPPER CORPORATION BALANCE SHEET DEC. 31 1915. 





Assets (Total $110,623 ,583)— Liabilities (Total $110,623 ,588) — 
Mining property.......__.- $17,559,635 | Capital stock________....-- $15,000,000 
Construction and equipment 872,654 | Capital surplus_______.._-- b85,377 ,985 
Investments.-_--........-.. *81,727,493 | First mortgage bonds.- ------ c218,000 
Metals, &c., on hand-___.___ 7,169,613 | Accounts payable______._-- 2,056,351 
Materials on hand _--..._..- 206,950 | Accrued interest and taxes-- 197,736 
Accounts collectible_____._. 39,374 | Deferred accounts-___-_------ 33,964 
Deferred accounts. .......-- 17,998| Treatment, refining, <&c. 
Anglo-French notes__...... a1,925,000| (not yet due)______..._-- 820,854 
Cc 10,179 | Development reserv: 


344,902 
6,573,797 

*Includes 404,504 shares Utah Copper stock, $30,337,809; 1,330,280 shares Braden 
Copper Mines Co. stock, $20,465,846, and $5,387,000 (par) bonds, $18,113,846; 
$23,020,000 (par) C. R. & N. W. Ry. Co. bonds, $11,510,000, and 48,174 shares 
stock, $1, and 13,000 shares Alaska SS. Co. stock, $1,300,009. a Par $2,000,000. 
b Denotes capital surplus from conversion of bonds and exchange of stock. c After 
deducting $9,782,000 held in treasury. d After deduction of depletion and deprec’n. 


BRADEN COPPER MINES CO.—BRADEN COPPER CO. BAL. SH. DEC. 31 1915. 


Assets (Total $24,196,076)— |__ Liabilities (Total $24,196 ,076)— 
Property, construction, &c__$16,205,942 | Capital stock (B. C. M. Co.)x$7,024,000 
Deferred charges, &c_.--.-- 2,410,167 | Bonds (B. C. M. Co.)_-.---- y5,976,000 


ash 
Cash due for copper settlem’ts 1 103,692 | Undivided profits 





Def. paymenié3 to aink’g fund 576,246 | Unpaid expenses on metals- - 188,330 
Undistributed items in transit 246,488 | Bills and accounts payable... 8:762,247 
Supplies ana merchandise... 1,216,730 | Unpaid sinking fund --.------ 576,246 
Copper on hand, &c_.....-- 3,008,286 Surplus from sale of bonds-- 10,625 
Treasury stock (B.C. M. Co.) 40,970 Earned surplus__......---- 1,658,629 


Accounts collectible_-.-.-.- F 
331,164 | 





x After deducting $6,976,000 reserved for conversion of bonds. y Denotes bonds 
outstanding (B. C. M. Co.) less $1,000,000 par value owned by Braden Copper 
Co. not included in assets. 


ALASKA. STEAMSHIP CO. BALANCE SHEET DEC. 31 1915. 





Assets (Total $4,940,170)— Liabilities (Total $4,940,170)— 
Steams. Eo cece ick $3,571,351 | Capital stock._.._........-- $3,000,000 
Real estate, &c............- 500, epreciation reserve. ---.--- 8,362 
Investments__...........---. ,500 | Audited vouchers_-_......... 211,861 
Notes and accts. receivable... 197,070| Accounts payable_____...__- 0,619 
Agents and pursers__.......- 114,668 | Deferred accounts... _........ 4,597 
United States Government. -.-_ 96,8) OGG tat. Cc cewuke 5 
Underwriters’ claims, &c_ ~~... 59,733 | Acerued taxes. <..........--. a 
Prepaid insurance, &c_....-- 190,096 | Undivided profits..........- 658 ,894 
Supplies (at cost)..........- 18,346 
Ceah on Wam@cis kn ci sn et 158,799 


COPPER RIVER & N. W. RY. BALANCE SHEET DEC. 31 1915. 
Assets (Total $32,395,695) — Liabilities (Total $32,395,695) — 








Property account. .......-- $27,904,740 Capital stocWe. oo cee lek $4,817,400 
Investments. _..........-.-. 5,000 First mortgage bonds- ---.-- 23,029,000 
Mater’ ls&supplies (at cost) - 153,078 | Suspense investments --..-.- 5,000 
Agents and u 12,185 | Accounts payable---_------- 66,321 
Accounts 339,607 | Accrued bond interest... -- 84,486,975 
Insurance in advance. 1,714 
Cash on hand. -_............ 757,999 
Profit and loss............. £3,221 ,372 

f After against profit and loss $4,486,975 accrued bond interest. 9g All 





on its capital stock, and surplus at the end of the year was $658,894. 


bonds and coupons, with accrued interest, are property of Kennecott Copper Corp. 
—V. 102, p. 1630, 979. 
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Allis-Chalmers Manufacturing Co., Milwaukee, Wis. 
(Report for Fiscal Year ending Dec. 31 1915.) 


The report, including the remarks of President Otto H. 
Falk and the profit and loss account and balance sheet, is 
given on subsequent pages. 


PROFIT AND LOSS ACCOUNT FOR YEARS [ENDING DECEMBER 31. 
1915. i‘. 1915. 1914. 
3 


$ $ 
Sales billed. -.-- 11,666,413 10,323,150} Net profits....-.- 2,431,406 1,354,617 
Cost, deprec., &c. 9,582,264 9,221,174) Selling, publicity, 
&c., expenses.. 1,353,054 1,379,685 
Factory profit... 2,084,149 1,101,976) Pref. divs. (3%)-.. 475,485 
Other income.... 347,257 252,641 
Balance, 


surplus 
Net profit....- 2,431,406 1,354,617 or deficit...... sr.602,867 def.25,068 


BALANCE SHEET DEC. 31. 
{For details seeJa subsequent page.] 
1915. 1914, 1915. 1916. 
Assets— $ $ Liabilities— $ 3 
Real est.,bldgs.,&c.11,021,717 11,008,481 | Preferred stock. --.16,500,000 16,500,000 
Pat's, good-will,&c.19,615,805 19,615,805 | Common stock_..26,000,000 26,000,000 




















. mined by this company. 


| 


not very large in tonnage but of higher grade than the average heretofore 
The ore was treated in the mill. 

The Needles Mining & Smelting Co.—A flotation plant was added for the 
recovery of zinc values in the tailings. Nearly all the 47,897 tons of ore 
treated at the mill came from the Tennessee mine at Chloride, which is 
operated by this company under a lease and bond. 

Real del Monte y Pachuca Mines in Mexico.—In spite of numerous diffi- 
culties in Mexico, the work at these properties was carried on almost un- 
interruptedly, the main obstacle to overcome being the lack of trans- 
portation facilities, which still continues. In spite of the serious handicaps 
the development of the mines was continued on a large scale. 


OPERATIONS AND EARNINGS OF ALL COMPANIES FOR YEAR. 
Incl. Custom —P.C.in Value— 
pat .) 1915. 1914. 1913. 1915. 1914. 1913. 
Copper, lbs__-.-- 26,923,674 17,946,659 20,239,973 20.9 18.9 18 
87,102,179 64,443,260 58,116,504 17.6 18.9 15.3 


Silver, 08........ 12,071,863 9,936,237 13,089,708 25.4 42.1 47.3 
CON, 08s occ ceed 196,481 124,719 148,372 16.9 20.1 18.6 
RE. ee DERE. Gece) ae us sas ili 
Average Price— 1915. 1914 1913 1912. 
ERG, BEE ose 4 ond nbs $0.18183 $0.13404 $0.15433 $0.16237 
I a a ae 0.04546 0.03827 0.04396 0.04529 
MII 6a od genie es CORMIER 4): tes 5 | eeeenererene i ann aa 
SRR aRE BE 0.49965 0.55564 0.60503 0.61291 
Net earns. after repairs. $7,579,184 $2,932,519 $4,555,122 $5,497,965 
. Deprec. & reserve funds. 986,860 666,878 969,536 1,265,000 


702,225 
: Common dividends- --(1 16) 263 ,336 


Voting trust certs. Accounts payable. 429,537 210,508 

held in trust... 406,135 406,135 | Reserve for erection 
ist M. 6% bonds, ’ and completion 

Bull.El.Mfg.Co. 873,411 849,015; of contr’ts billed 313,319 248,834 
RES 1,123,095 776,734 | Accrued accounts. 328,943 299,023 
Marketable securs.\3,580,105 {3,607,301 | Pref. stk. dividend 
Other securities _-/ 274,550 pay.Jan.15 °16 475,485 -..--- 
Notes & accts. rec. 3,919,966 3,445,625) Reserves _.._---- 134,564 157,644 
Inventories --_---- 4,992,277 4,149,244 | Profit and loss_... 1,332,923 730,056 
Unexp. insur., &¢c- 72,259 13,175 

ee 45,514,771 44,146,065 CREE 45,514,771 44,146,065 | 


To 
—V. 102, p. 610, 523. 


United States Smelting, Refining & Mining Co., Boston. 
(10th Annual Report—Year ending Dec. 31 1915.) 
Pres. William G. Sharp, March 14, wrote in substance: 


Resulits.—The past year has been one of great and increasing prosperity 
for your company. Both the gross and net earnings are the largest in its 
history. The tremendous demand for metals caused by the European 
war forced the prices of copper, lead and zinc to advance with great rapidity 
and while there were numerous fluctuations, the average value for the 
year was high. The price of silver towards the end of the year materially 
advanced. Owing to the extraordinary increase in the price of spelter, 
all the zinc smelters of the country were overloaded with ore, and the 
spread between the price at which zinc ore could be p and spelter 
sold became very great. In order to take advantage of this spread and 
also to have an outlet for zinc ore produced in our own mines, we acquired 
three smelters, located respectively at Altoona, Iola and La Harpe, Kan. 
A lease was also made of the Ravenswood mine, near Reeds, Mo., and 
a mill of 750 tons daily capacity was erected thereon. These three smelters, 
together with additions and improvements thereto, and the Ravenswood 

ne represent a total investment of $953,598. These smelters have an 
estimated capacity of 7,500 tons of ore and concentrates per month. 
$600,000 was written off this investment out of earnings, and the balance 
will be written off during 1916. 

The output of coal for the year was 707,559 tons, as compared with 
703,936 tons in 1914. The larger increase anticipated was prevented by 
two causes, (a) the decreased demand for coal throughout the territories 
supplied by your company, and (0b) the increased competition of coal 
producers. In order to promote economy in the administration of your 


coal operations, steps have been taken to consolidate the coal companies | 


' Ores, matte, &c._ 1,287,128 1,252,012 


which you own into one company, called the United States Fuel Co. Itis | 


expected that this consolidation will be completed during the coming year 
and it is hoped that the anticipated economies will materially improve 
the earning powers of your coal operations. 

Notes.—Since the end of the fiscal year, the company has sold to bankers, 
at slightly over par, an issue of $12,000,000 10-year 6% convertible gold 
notes, dated Feb. 1 1916, payable Feb. 1 1926, convertible at any time, at 
the option of the holders, into common stock of the company on the basis 
of $75 in notes for each share of common stock of the par value of $50. 
The notes are callable at 110 and int. on any int. day, but, if so called 
may be converted into common stock at any time prior to the date fixed 
for redemption. Out of the proceeds of these notes and cash on hand itis 
pro to retire the $10,000,000 6% 5-year collateral trust gold notes 
of the Utah Co. maturing Apr. 1 1917, guaranteed by your company, and 
the $4,000,000 U. S. Smelt. Ref. & Ming. Co. 4-year 5% gold notes.matur- 
ing June 1 1918. The notes of the Utah Co. have been called for prior 
payment and redemption at 101 and int. on Apr. 1 1916 and the $4, ,000 
notes will be called for prior payment and redemption on June 1 1916. 
This financing will result in an interest saving of $80,000 per anumu and 
will release the unexpended balance of the proceeds of the Utah Company’s 
notes, amounting to $1,337,502, now held in escrow under the indenture 
of trust securing the Utah Company 6 notes. 

Production.—The metals yous in 1915, including metals from custom 
ores and the production in Mexico, also the average prices at which metals 
were sold in 1915, were as follows : 


Total Production Average Price———-—— 
1915. 1914. % 1915. 1914. 
Copper. _ 26,923,674 Ibs. 17,946,659 Ibs. 20.9 $0.18183 per lb. $0.13404 per Ib. 
Lead. ...87,102,179 lbs. 64,443,260 Ibs. 17.6 -04546 per Ib. .03827 per Ib. 
Zine. ..-B4, 300.671 We. © oc cecs 19.2 -14964 perlb. ------ 

Silver __.12,071,863 ozs. 9,936,237 ozs. 25.4 .49965 per oz. 
Gold.... 196,481 ozs. Gas: RP Beret ee es 


The tonnage of ores produced from Centennial-Eureka, Mammoth, 
Gold Road, Tennessee and Bingham mines, and in Mexico, was 1,066,025 
tons, of which the values of the metal contents were in the proportion of 
30% copper, 5% lead, 21% zinc, 25% silver and 19% gold. 

Capital Expenditures 1915.—These aggregated $1,412,924, including 
investment in stocks and bonds of coal companies in Utah, $50,006; in- 
vestment in stocks of other companies, $515,366; additions to plant in 
the United States and in Mexico, $413,024; mine properties and other 
charges to capital account, $80,930; investment in zinc smelters andat 
zine mine in Kan. and Mo., $953,598; less depreciation, $600,000; $353,598. 

Current Assets.—On Dec. 31 1915 current assets aggregated $17 ,343 ,239 
including cash, $2,482,831; notes receivable (including $3,418,612 loaned 
to the Utah Co. and its subsidiaries), $3,867,148; accounts receivable, 
$1,959,686; metals in transit, in process and on hand, $6,172,836; ores, 
matte and by-products, $1,287,127; and supplies, fuel and timber, $1,573,- 
611. Deducting current liabilities, $3,620,148, the excess of current assets 
over current liabilities is $13,723,091. 

Total number of shareholders.—Preferred 8,768; common, 2,248. 


Extracts from Report of Vice-Pres. in Charge of Operation. 

Mammoth Copper Mining Co.—-The mine produced 290,473 tons of ore, 
of which 46,027 tons carried high _ percentages of zinc. The latter was 
taken to a sorting plant, constructed at the beginning of the year at the 
smelting works of the Mammoth Copper Mining Co. where the ore was 
divided into zinc ore, shipped to the zinc smelters in Kansas and the other 
a copper ore, which was smelted on the spot. The most important result 
of exploration work at the mines was the discovery of a new ore lense out- 
side of the ore zone heretofore followed, and at greater depth than any 
ore yet found in the mine. The copper contents of the ore in the new lense 
is much in excess of the average in the Mammoth mine. 

In Section 29, a small amount of ore rich in copper, gold and silver was 
extracted and shipped to the smelter. Exploration in these outlyi 
workings added to the reserves a moderate amount of ore of equally high 
grade. The ground looks very promising and satisfactory results are 
expected to follow further work. 

Stowell Mine.—Work was resumed in spring, after an interruption due 
to the breaking out of the European war, resulting in a moderate increase 
in the ore reserves. It is the present intention to supply this mine with 
trapepertation facilities, whereupon extraction of ore wall be inaugurated, 
and the ore shipped to the smelter of the Mammoth Copper Mining Co. 








in Kennett. 
Gold Road Mines Co.—The production of the mine during the year was 
96,272 tons. Development work resulted in the opening up of ore chutes 





Profit for year__....- $6,592,324 $2,265,641 $3,585,586 $4,232,965 
Additional reserve_-_--_- SC 03.0 Nee a. ee $235,000 
Pref. dividends (7%)--- 1, 44 1,702,120 


1,702,221  1,702,1 
(3)526,671 (6)1,053,322 (5)877,763 
Balance, surplus- ---- $3,737 ,863 $36,749 $830,120 $1,418,082 


CONSOLIDATED BALANCE SHEET DEC. 31, INCLUDING SUBSIDI- 
. ARY COMPANIES. 


1915. 1914. 1915. 1914. 
Assets— $s $ Liabilities— $ $ 
Cost of properties.47,368,981 45,956,057 | Common stock...17,553,838 17,553,838 
Shares held for ex- Preferred stock. ..24,313,725 24,313,725 
change of stocks Stock of sub. cos. 
of other cos-_--- 136,667 not owned (par) 1,029,699 1,029,699 
Improvements, &c 623,2721|5% notes, due 
June 1 1918... 4,000,000 4,000,000 
Current accts. and 





96,667 
635,846 


Supplies, fuel and 


WOO cccauce. 1,573,611 1,461,779 accrued pay-roll 935,727 600,178 
Metals in transit POORER cs *> eaneee 1,600,000 
and in process... 6,172,836 4,472,246| Dividends Jan.15. 688,892 425,556 


Notes receivable_. 3,867,148 4,360,151 | Depreciation funds 6,327,798 5,279,547 
Accts. receivable. 1,959,685 1,162,956 | Miscellaneou3_-_-_.*2,341,598 *1,362,946 
CHR oak medeece 2,482,831 1,255,940)| Profit and loss... 8,253,455 4,515,592 


PORE eee cscded 65,444,733 60,681,080; Total _....-.-- 65,444,733 60,681,080 


* Miscellaneous liabilities in 1915 include drafts in transit, $712,304, 
reserve for freight, &c., $1,283,225 and undivided surp. applicable to stocks 
of sub. cos. not held by U. S. Sm. Ref. & Min. Co., $346,069. 

Note.—The company has guaranteed the Utah Copper Co. $10,000,000 
6% 5-year collateral trust gold notes, Apr. 1 1912. hese notes and the 
$4,000,000 of United States Smelting Refining & pow Co. notes will be 
called as of Apr. 1 and June 1 1916 respectively, and will be paid off with 
the proceeds of an issue of $12,000,000 6% converible notes of the United 
States Smelting Refining & Mining Co. and with cash on hand. The Utah 
ca» assets and liabilities will then be incorporated in the consoli- 
dated balance sheet.—V. 102, p. 1635, 615. 














Pennsylvania Steel Company. 
(15th Annual Report—Year ended Dec. 31 1915.) 


Pres. Edgar C. Felton, Philadelphia, May 1, wrote in subst. 


Capital Expenditures.—Besides approximately $2,340,000 expended for 
ordinary repairs and upkeep and arged currently into the cost of pro- 
duction, the sum of $1,941,084 was expended on improvements and ad- 
ditions to the plants of the subsidiary companies during 1915 and charged 
to their capital accounts. Of this amount, $721,407 came from the general 
funds of the subsidiary companies and $1,219,676 from the special fund 
provided by the sale of collateral trust bonds authorized in 1913, in con- 
nection with the plan of improvements to plants adopted in that Im 
The improvements authorized in connection with the sale of $8,500,000 
comeeeee! <— bonds made in 1913 were practically completed during 
the year ‘ 

Bonds.—The bonded debt of the subsidiary companies was decreased 
during the year by payment of $142,000 Cornwall bonds, $125,000 Steelton 
Coke Oven bonds, $275,000 Spanish-American Iron Co. bonds and $76,000 
Penn-Mary Coal Co. bonds. The $125,000 completed the payments 
required under the Steelton Coke Oven mortgage and these bonds have 
been paid off and canceled. 

Cornwall Ore Banks.—The iron mines at Cornwall, Pa., made in 1915 
the smallest output for many years, 226,000 tons of ore having been mined, 
compared with 276,000 tons 1914. The extension to the ore concen- 
trating plant of the Pennsylvania Steel Co. at Lebanon which is now being 
made will largely increase your consumption of Cornwall ore. 

The Spanish-American Iron Co.—The war in Europe created such an 
excessive demand for freight vessels, and advanced ocean freight rates 
to such a point during the year as to make it uneconomical to increase the 
amount of ore brought from Cuba. On this account, both your ore proper- 
ties in Cuba were operated on a restricted basis throughout 1915. he 
mines at Daiquiri on the south coast produced in that year 236,000 tons 
of ore and the mines at Mayari on the north coast 471,000 tons. Improve- 


{ ments at the Mayari property were made during 1915 at a cost of $39,067 


and charged to capital account. 

Steelton and Lebanon Plants.—Of the five old blast furnaces connected 
with the Steelton plant but two were operated continuously Gering the 
year. Due to the increased demand for steel products about the ddle 
of the year, other furnaces were put in blast and at the end of the year four 
of the old furnaces were in operation. The large new furnace, the con- 
struction of which constituted an important part of the improvement 
program at the Steelton plant for 1915, was put in blast in Sept. At the 

banon plant, only one of the two furnaces was kept in continuous oper- 
ation during the year. 

Sparrow's Point Plant.—At the beginning of the year but one of the four 
blast furnaces was in operation. In Feb. the second one was put in blast, 
in Aug. the third and in Nov. the last of the four furnaces was started. 
The unprecedented demand for ships, caused by the European war, has 
continued, and as a result the shipyard of the Sparrow's Point plant was 
more fully occupied during 1915 than ever before. 

Improvements.—The special improvements recommended in 1913 and 


' begun in that year were practically finished with the close of 1915. At 
: the Steelton works, the remodelling and consolidation of rolling mills for 


the production of heavy steel products was completed and put into success- 
ful operation. The large blast furnace, known as No. 5, was also finished 
and blown in in Sept. The total amount expended at the Steelton plant 
in 1915, on account of the special construction program, was $1,022,321. 
The principal new improvements were the construction of a new b 
furnace of the same size as No. 5, with the necessary gas blowing engines 
for the same; a 3,000 k. w. gas driven electric generator; and a considerable 
extension to the machine shop with additional machine tool equipment. 
Work on all of these had been prior to the close of the year. Expendi- 
tures, amounting to $351,997, made up to Dec. 31. The total 
capitalized expenditures for the year, made on account of the o 
eR arent program and the improvements authorized in 1915, was 
At the Lebanon plant, additions to the ore concentrating and sintering 
plants were authorized. These will increase considerably your consump- 
tion of Cornwall ore and supplement the existing ore supplies of the Steelton 
ves. Ca, Shere additions $17,784 had been expended and capit: 
p ec. 31. ; 
At the Sparrow's Point works, the improvement program authorized 
finishing 


. in 1913 had practically been completed at the end of 1914. In 


up the numerous items of construction in connection with this ros. 
. er 


- an expenditure of $197,356 was made, which was capitaliz 


improvements were undertaken during 1915, mainly in connection with. 


the marine department and on these $289,111 was expended during the 
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year. New shipbuilding berths, new machine and fabricating shops and 
an extension to the fitting out piers have been undertaken. 


The revaluation of pro ies which was begun in 1914 had been com- 
pleted as far as the manufacturing plants were concerned when the annual 
report for 1914 was issued. The revaluation of the remaining properties 
was completed during the year, and as a result the book values of the 
Penn-Mary Coal Co. have been reduced by $1,171,845. It was not found 
nec to change the valuations of the Pennsylvania Steel Co’s. interests 
in the Gornwall ore banks nor the book values of the Spanish-American 
Iron Co. representing that company’s ore properties in Cuba. 


OPERATIONS AND FISCAL RESULTS—YEARS ENDING DEC. 31. 











Production (gross tons) 1915. 1914. 1913. 1912. 
Cs i in cies sed an we 92,000 574,000 67 2,000 29,000 
0” SERS IREESE ERENCE aa Sette 657 ,000 413,000 652,000 690,000 
MN. uation 056 indnanaag 3,000 10,000 1,507,000 1,748,000 

I knudsen 615,000 82,000 734,000 96,000 
BO ae 2,000 71,000 863,000 7,000 

Earnings— $ $ $ $ 
Income from operation* 4,616,694 1,276,208 2,764,141 3,113,819 
Inc. from invest.,int.,&c. 175,228 63,842 69,521 149,726 

Earnings, all sources. 4,791,922 1,340,050 2,833,662 3,263,545 
Interest on bonds----.-- 1,361,455 1,116,456 1,017,341 1,053,924 

Net income-_-.-_--.-.--. 3,430,467 22 3 bee 1,816,321 2,209,621 
Deprec. plant & equip-_ 1,419,510 902,086 651,291 553,729 
Sink. fd. sub. cos. i 535,386 605,803 
TE a cdiidiivnwanemn::: Lamba sar (xX: sete wea 214)514,020 (5)1,028,040 

Balance, sur. or def__sur2,010,957 def678,492 surll15,624 sur22,049 


* After payment of all expenses of operation, including ordinary and 
extraordinary aooens and upkeep, oeprney $2,340,000 in 1915, 
against $2,200, in 1914, 3.500, in 1913 and $2,800,000 in 1912, 
currently charged during the year to cost of production. 


BALANCE SHEET DEC. 31 (Pennsylvania Steel Co. of New Jersey) .— 


1915. 1914. 1915. 1914. 

Assets— $ < Ttabilities— $ 
Stocks of sub. cos.24,416,137| 24,667,765 | Preferred stock-_--20,560,800 20,550,800 
Other investments. 1,418,158/ Common stock_--10,750,000 10,750,000 
Accounts receiv’le. 143,447 142,174 | Collat. trust bonds 8,500,000 
Adv. to sub. co’s__17,783,539 16,159,625 | Bills & accts. pay. 3,430,640 2,093,166 








SELL Ls incdan ae 242,156 24,236 | Insurance reserve - OE Seen ts a 
| Surplus I a 42,048 421,834 
FOO nccsesive 44,008 ,436 40,993,800 | BOE donde anus 44,008,436 40,993,800 


COMBINED BAL. SHEET DEC. 31 (Sub. Cos. of Penn. Steel Co. of N. J.) 


1915. 1914. 1915. 1914. 
s $ Ltabilities— $ 8 
Preferred stock... 1,500,000 1,500,000 


real est., 
plant, &c.---.- x39,361,409 39,365,128|Common stock... 8,550,000 8,550,000 


Funds for redemp- DOME cdinces« 17,428,000 18,046,000 
tion of bonds... 376,710 338,444 | Bills payable----- 348,000 438,000 
Inventories -..--- 10,826,124 8,487,163) Accounts payable. 1,407,942 1,023,822 











Accounts receiv’le. 4,137,554 2,162,916) Accr.taxes & int.. 344,575 685 

Bills receivable --- 76,131 1,787,052 | Adv.from hold.co.17,788,539 16,159,625 

Miscel. invests... 211,697 221,197) Res. for relining 

eee 438,596 592,300; furn.,contig.déc. 815,204 510,699 

Deferred charges. 323,878 145,906 | Surplus ......-.- 7,569,839 6,592,275 
TOE oecccaced 55.752.099 53,100,106’ Total ....-.-_- 55,752,099 53,100,106 


x After deducting deprec’n reserves, $4,847,917.—V. 102, p. 1351, 1165. 


Utah Copper Co. 
(11th Annual Report—Year ending Dec. 31 1915.) 
Pres. C. M. MaeNeill, N. Y., Apr. 10, wrote in substance: 


Output.—The gross production of copper in concentrates for the year 
1915 was 156,207,376 Ibs. After making smelter deductions, the net pro- 
duction amounted to 148,397,006 Ibs. of refined copper. In_ addition, 
there were produced 36,760 ozs. of gold, for which we received $20 per oz.; 
also 371,712 ozs. of silver, for which we received 49.880 cts. per oz. This 
production of copper, gold and silver was the result of the handling during 
the ty at both the Magna and Arthur plants, of 8,494,300 tons of ore. 

The unsold copper on hand Dec. 31 1915 was inventoried at 13.50 cts. 

er lb. The net cost of copper produced for the year, deducting miscel- 
aneous income, was 7.48 cts. per lb., as against 8.04 cts. for 1914. 

Profit.—The net operating profit amounted to $15,023,834; miscellaneous 
income received d the year from outside investments, including divi- 
dends received from the Nevada Consolidated Copper Co. and the Bing- 
ham & Garfield Ry. and from interest, rentals, &c., amounted to $2,896,- 
609; the total income, therefore, amounted to $17,920,443; interest paid 
amounted to $6,962, leaving a net profit applicable to dividends or for other 
capital purposes of $17,913,481. Dividends paid amounted to $4 25 per 
share, viz., 75 cts. per share for the lst quar., $1 per share for the 2d quar., 
$1 per share for the 3d quar. and $1 50 per share for the 4th quar., aggre- 

ating $6,904,082, leaving surplus earnings for the year, after payment of 

ividends, of $11,009,399. ere was set aside the usual amount for de- 
prewesan of plants and equipment, a sum equal to 5% on the total cost, or 

546 734. is leaves $10,462,665 passed to ‘‘earned surplus’ account. 
The total dividends up to and including the dividends paid during the year 
under discussion aggregate $32,721,898. 

Bingham & Garfield Ry.—The entire capital stock of the commeny, is 
owned by the Utah Copper Co. There are no bonds outstanding. he 
entire net earnings of the railway company accrue to your company and 
properly apply in reducing the cost of producing copper. 


Data from Report of Managing Director Jackling, March 1. 

Development at the Mines.—During the year one churn-drill hole was 
deepened and three additional holes were drilled, the total amount of this 
work being 1,365 ft. The combined measurement of the 87 holes drilled 
from the beginning of the development of the property is 47,756 ft., or 9.05 
miles, corresponding to an average depth per hole of 549 feet. 

With the exception of a comparatively small amount of development 
work in the Boston mine, no underground mining operations were con- 
ducted during 1915. ‘ 

Improvements, &c., at the Mines.—During 1915 ten 12-yard all-steel dump 
cars were purchased and 50 standard-gauge 30-yard all-steel air-dump cars 
were ordered and will be delivered about April 30 1916. Some small im- 
provements and extensions were made in connection with the system of wa- 
ter supply for locomotive and steam shovel boilers. A steel frame corru- 
gated iron compressor building was erected. 

Milling Operations.—There were milled at the Magna plant 5,233,300 
tons of ore, an increase of 771,839 tons over 1914; while at the Arthur plant. 
which was not operated until Jan. 25, 3,261,000 tons were milled, an in- 
crease of 1,252,295 tons. The total ore treated at both plants was 8,494,- 
300 tons, against 6,470,166 tons for 1914. The Magna plant treated an 
average of 14,338 tons daily during the year, and the Arthur plant an aver- 
age of 9,563 tons daily during the time it was actually operated. 

Production.—The total gross production of copper contained in concen- 
trates was 156,207,376 lbs. and the average grade of the concentrates was 
19.17%, as compared with 121,779,401 lbs. and 18.19% copper, respec- 
tively, for the previous year. 

Construction.—At the Magna plant no construction work of importance 
was done during the year, except to increase and improve the pumping fa- 
cilities for delivering mill water to both plants. Considerable expenditures 
were made at the Arthur mill on general plant construction, including new 
foundry equipment, improvements in connection with the handling of con- 
centrates. and some extensive alterations, partially experimental, intended 
to better fine grinding and x ye pe | facilities. 

Bingham & Garfield Ry.—The total mileage as of Dec. 31 1915 was 107.603 
miles. ‘Che road handled a total of 7,074,272 tons of freight, or an average 
of 19,382 tons daily, compared with 5,902,196 tons and 16,170 tons, re- 
spectively, for the year 1914. Of this quantity 6,101,237 tons were ore, 
5,812,723 tons having been shipped by the Utah Copper Co., and 288,514 
tons by other mining companies in Bingham. The remaining 973,035 
tons consisted of commercial freight, as compared with 1,072,319 tons of 
such freight shipped during the previous year. The total number of pas- 
sengers handled was 97,304. This business was affected adversely by the 


curtailment of operations during the early part of the year and by the com- 





INCOME ACCOUNT YEARS ENDING DEC. 31. 





Sales of— 1915. 1914. 1913. 1912. 
CODE FO8. c a 148,397,006 115,690,445 113,942,834 91,366,337 
verage price_____-_- 17.679 cts. 13.264cts. 14.976 cts. 15.839 cts 
Gold, oz. (at $20)___--- 36,760.121 . 34,729 28,121 34,256 
Were, O68 co 555 acces 71,712 325,352 285,589 311,391 
Average price_______ 49.880 cts. 55.545 cts. 59.582 cts. 60.657 cts. 
Operating Revenue— 
Sales of copper_____-_-- $26 235,331 $15,345,269 $17,063,635 $14,471,576 
Sales of gold at $20____- 35,202 694,587 562,425 685,11! 
Sales of silver__.______- 185,410 180,717 170,158 188,880 
DEiecetlaneows oo Ee 1,883 1,346 382 
Total income_______- $27,155,943 $16,222,456 $17,797,564 $15,345,953 
Expenses— 


Mining and milling____ $4,314,147 $3,986,197 
Mine development__-_-_- 12,206 56,988 
05,869 485,262 


Ore stripping, &c_____- 9 
Treatment and refining. 6,899,888 5,701,846 
Total expenses__-_-__-_ $12,132,109 $10,230,293 


Net operating revenue__$15,023,834 $ 5,992,163 
Other Income— 


$4,723,858 
119.649 
563.954 
6.086.880 


$11,494,341 
$6 303,223 


$4,031,589 
184,298 


4,424,175 


$9,038,711 
$6,307 ,242 

















Div. on investment__.. 2,787,200 2,631,063 2,176,000 2,176,000 
Int. & rentals, received _ 109,469 107,196 94,200 46,562 
Total net profits__-__- $17,920,443 $8,730,422 $8,573,423 $8,529,804 
Interest paid________-- :962 931 . R 
Dividends ___.___- (42 44)6,904,082 (30) 4827 ,885(30) 4747 ,710(30)4729 ,747 
Genie: S62 as $11,009,399 $3,850,606 $3,765,395 $3,719,525 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Property... ..... 18,781,759 18,188,625 | Stock outstanding.16,244,900 16,244,900 
Prepaid exp., ore. 6,444,346 5,385,204| Treatment and re- 
Ore in mill bins_- ,764 12,611 fining charges, 
Investments -...*11,087,899 11,061,009 not yet due__._. 1,183,240 529,355 
Accts. receivable. 251,734 69,609 | Accounts payable. 839,661 341,643 
Notes receivapble_- 17,800 22,800 | Various reserves. - 92,541 83,619 
Material & supp_. 736,022 689,859 | Deprec’n reserve... 1,578,297 1,031,563 
Equity in copper Surplus from sal 
in transit...... 8,665,435 3,743,387 of stock......- 8,290,620 8,290,620 
WR Ss Ss 5,723,156 373,526 | Surplus -...--.-- a23 498.074 13,035,408 
Prepaid insurance. 9,418 10,479 
Tens oe a §1,727,333 39,557,108! Total ....-...-. 51,727,333 39,557,108 





Total 

* Investments include Garfield Water Co. stock (at 
advances to that co., $10,000; Garfield Improvement 
$140,500; Bingham & Garfield Ry. stock (at par), $6,000,000; Nevada 
Consolidated Copper Co. stock, $4,453,007; Utah & Salt Lake Canal Co. 
stock, $15,092; water rights, same co., book value, $45,000, and North 
Jordan Canal stock, $15,000. a After deducting $546,734 reserved for 
depreciation of plant and eaquipment.—V. 102. p. 1442. 981. 


Detroit (Mich.) Edison Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Alex Dow, New York, Jan. 17, says in substance: 

Results.—Gross earnings in 1915 were $7,759,932, an increase of 19.4%, 
and the net income, after renewals, re} pacemeans and contingency (depre- 
ciation reserve) credit, was $2,948,713, an increase of 28.1%. Interest 
on funded and unfunded debt was $1,100,055, an increase of 24.6%, and 
the balance, surplus, $1,848,658, an increase of 30.3%. The ,000 
credit to depreciation reserve, included as an item of expense, is in addi- 
tion to ordinary maintenance es menage which amounted to $456,667. 

Our sales in the Eastern Michigan territory increased from $677,581 to 
o7p7.St1. or 17.7%. 


he number of customers connected has been increased from 109,530 to 


136,152. 

Our ey from sales of current for lighting were affected in 1915 by: 
(a) The use since May of Eastern stand time in Detroit, which affects 
both classes of lighting service, domestic and commercial, and accounts 
fo’ some part of the 1915 decrease in the average residence bill. (b) By 
agreement with the City of Detroit, we reduced on July 1 our maximum 
commercial lighting rate from 12c. to 10c. per k. w. hour. 

The output for 1915 was 393,129,850 k. w. hours, against 313,718,600 
k. w. hours for 1914, an increase of 25.3%. The maximum demand Dec. 17 
1915 was 101,800 k 


pt , $409,300, and 
oO. 


, stock (at par), 





_W., k. w. as of Dec. 15 1914 (half- 
hourly readings), an increase of 22.2%. The load factor in 1915 was 
44.1%, against 43% in 1914. 

Dividends.—The f dividends in profit and loss account re- 


eh mm f 
sult from a rule in the stan tem of accounts for electric-light and 
power utilities established by the Mich. RR. Commission as of Jan. 1 1915 
to the effect that a dividend declared must be forthwith set up as a liability. 
In the accounts of p years we have shown the dividends paid as de- 
ductions from the year’s s us, and noted the declared dividend. Dur- 
ing 1915 four quarterly dividends were paid, at the rate of 7% per annum; 
and a div. at the rate of 8% pe annum was declared, payable Jan. 15 1916. 
Depr. , &c.—De tion reserve (now renewal, replacement and 
contingency reserve), which in preceding years was made from surplus, has 
in 1915 been treated as an operating expense item, in accordance with an- 

other rule of the standard system. 
Capital Stock, &c.—The increase in the amount of capital stock outstand- 
ing from $13,487,100 to $13,515,200 is attributable to conversion of $18,100 
of the 6% convertibles of 1920 and 1921, and the sale of 100 shares of treas- 


s : 

The convertibles of the series of 1924, $3,354,500, stand unchanged and 
become convertible Feb. 1 1916. The remainder of the $6,000,000 con- 
vertibles authorized Dec. 17 1913 and issued Jan. 15 1915 appears on the 
consolidated balance sheet as the series of 1925, $2,645,500. 

The $10,000,000 Ist M. bonds due in 1933 and $4,000,000 Eastern Michi- 
gan Edison bonds due in 1931, stand unchanged. There will be no further 

ue of Eastern Michigan bonds. 

A new issue, known as Ist & Refunding Mortgage gold bonds, maturing 
in 1940, was authorized June 8 1915. The limit of this issue is $75,000,000, 
out of which $14,000,000 is reserved for the redemption of the Detroit Edi- 
son bonds of 1933 and the Eastern Michigan bonds of 1931. Of this new 
issue $3,500,000 has been sold and $2,000,000 is in the treasury. 

Construction Expenditures.—This item amounted to $3,581,912. The 
Connors Creek power plant has gone into service and is the largest item on 
the list, and the total oxpendioure thereon , including the cost of land, to 
Dec. 31 has been $3,224,593, of which $1,116,113 was madein 1915. There 
are two 20,000 k. w. (25,000 kva) turbines in use, each complete with its 
boilers and auxiliaries. The third unit is to be completed late in 1916. 

Consolidation of Property Titles.—On July 1 1915 our company purchased 
and took title to the real estate and plants theretofore used in carrying on 
the public service of its subsidiary companies, the Edison Illuminating 
Co., the Peninsular Electric Light Co., the Eastern Michigan Edison Co. 
and the Central Heating Co.; and likewise the land, coaling station and 
steam distribution system of the Murphy Power Co. Prior to July 1 each 
of these companies did business in its own name, and ownership by our 
company was through its holding the securities of the respective companies. 
Since that date the necessary rearrangements have been completed and the 
Detroit Edison Co. now is the owner of record and does business directly 
with the public served by it. 


CONSOL. INCOME ACCOUNT (INCL. ALL CONSTITUENT COS.). 








1915. 1914. 1913. 191 2. 
Number of customers__ 136,152 109,530 90,522 70,763 
Gen. connected load ,k.w.(not stated) 227,800 190,400 157,200 
Gross revenue. .___.... $7,759,932 $6,495,815 $5.86 oor $4,385,615 
Oper. rev.,tax. & res’ve. 4,211,219 3,674,751 .222,2 2,527,180 
Depreciation reserve -_- 600,000 520,000 , ’ 
Gross income__-._.-- 2,948,713 $2,301,064 $1,814,361 $1,398,435 
Int. d and accrued... $1,100,055 $882,313 $695,702 $712,926 
eo Mee) 5 cman *944,214 941,564 774,642 524,349 
Balance, surplus_____ 444 $477,187 $344,018 


, surplus 904, $161,160 
* Additional ($370.80) ividends were declared, payable Jan. 15 1916 





petition of auto-bus services. 





and set up as a lia ty in ce with the uniform system of accounting 
prescri by the Mich. RR. Commission, effective Jan. 1 1915. 
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CONSOLIDATED BALANCE SHEET DEC. 31. 


1915. 1914. 1915. 1914, 
Assets— $ 3 Liabilities— $ 
Property ........ 36,966,830 32,683,100 | Capital stock -_..13,515,200 13,487,100 
Investment & spe- Prepaid deb. subs. -...--. 19,500 
Claladvances... 811,454 1,274,251| Funded debt_...r23,601,600 17,464,200 
RS eas 415,512 763,199 | Notes payable.._.. 500 


Notes & accts. rec.xl ,259,034 x1,340,497 | Bills payable..... -...--. 30,596 


2,4 
Materials & supp. 1,255,636 1,121,117 | Accts., &c., pay’le 1,019,252 735,572 
Special deposits... 











wee. Skadce Surety deposits... - ...-. 55,875 

Suspense __...... OGM 2 iets waicw Accrued accounts. 603,859 385,222 

Debt disct.&exp. 794,074 513,516 | Reserves -....-_- y1,528,577 1,224,079 

Prepaid accounts. 148,409 103,924 | Surplus ....-.... 21,558,001 1,195,558 
Insur.investments 203,821 98,098 

MEL DEG eeaus 42,326,488 37,897,702| Total .......-- 42,326,488 37,897,702 


x Includes coal. y Includes in 1915 renewal, replacement and contin- 
gency reserve, $1,285,915; ye we om insurance reserve, $203,821, and other 
reserves, $33,086. z After deducting $90,000 carbon filament incandescent 

ps abandoned; $48,903 bonds purchased for insurance, &c., funds, 
$24.435 extinguishment of discount on securities (annual proportion), 
26,240 miscellaneous and $59,365 adjustments. r Includes in 1915 
$10,000,000 1st M. 5s, $3,500,000 1st & Ref. M. bonds and $6,091,600 6% 
convertible debenture bonds of the Detroit Edison Co.; $4,000,000 Eastern 
Michigan Edison Ist M. 5s and miscellaneous, $10,000.—V. 102, p. 1165, 


American Gas Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. Morris W. Stroud, Feb. 15, wrote in substance: 


Resulits.—The business of the year has shown a most satisfactory increase. 

Stock Increase.—Owing to the increase in the capital stock during the 
early part of 1915 by the 20% allotment (V.100, p. 311) and also to the 
increase of dividend payments from 7% to 8%, for the last four months. 
(V. 101, p. 1191.) The dividend requirements for 1915 increased $84,338. 
Still we earned a surplus of $302,704, an increase of $125,302, the profit 
for 1915 being over 1134 % on the stock. 

Notes.—In order to provide for the needs of the company for 1916 the 
board decided to issue on Jan. 1 1916 $1,000,000 100-year 6% gold bonds, 
which were sold on a satisfactory basis, and as shown in the balance sheet 
below, anticipated payment was made on account of some of them during 
December.—V. 100, p. 2146. 

Sale of Bonds.—The company, due to the present condition of the bond 
market, disposed of the Rockford Gas Light & Coke Co. bonds held in its 
treasury, using the proceeds to retire $945,000 of American Gas Co. 5% 
bonds due in 1920.—(V. 102, p. 1978.) 

Purchase.—In 1915 the company purchased the Cedar Valley Electric 
Co., located at Charles City, Ia., and extending to a number of small towns 
in the neighboring country, and has been connected with the Citizens Gas 
and Electric Co. of Waterloo, Ia. (owned by the American Gas Co.) It is 
proposed to immediately take steps to erect a large modern steam electric 
station at Waterloo, which, in connection with its water-power develop- 
ments, will be able to take care of this entire district —V. 100, p. 1755. 

Improvements.—During the year $1,452,675 was expended for properties 
improvements, part of which were paid for by the capital stock issued the 
first part of the year, and part by the issuance of bonds of the affiliated cos. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 
5 1915. 1914. 1913. 1912. 
Gross earns. of affil. cos. $3,979,614 $3,704,310 $3,410,976 $3,037,877 














Operating expenmses._..._ °2,024,195 1,967,704 1,789,407 1,536,175 
Gross profit._..... - $1,955,420 $1,736,606 $1,621,569 $1,501,702 
Miscellaneous income__ 80 463 60,528 (incl. in gross of affil. cos.) 
cpa NAIR ARERR. $2,035,883 $1,797,134 $1,621,569 $1,501,702 
Bond interest_.......- » & +39 é »895 901,071 834,640 
Depreciation .__._.___- 193,316 173,421 149,005 124,252 
Net profits. _......_ $782,175 $615,818 $571,492 $542,810 
Sundry income(Am.Gas) 322,096 271,044 248 ,286 199,609 
Total profit......__. $1,104,271 $886 ,862 $819,778 $742,419 
Int.onAm.GasCo.bds. $123,734 $142,623 $142,093 $139,969 
Int. on loans, expenses, 
&c., Am. Gas Co____ 218,613 191,955 172,175 151,813 
Dividends paid_______ (7%4)459,220 (7)374,882 


Extra div.W.U.G.&E.Co. 











Total deductions__... $801,567 $709,460 $560,848 $599,519 
Balance, surplus_____-- $302,704 $177,402 $258 ,930 $142,900 
BALANCE SHEET DEC. 31. 
1915. 1914, 1915. 1914. 
Assets— $ $ Liabilities— $ 
*Equity in cos.own.7,469,572 6,645,430| Capital stock.... 6,449,200 5,355,200 
Insurance fund... 113,64 84,366 | Bonds, 6%------ 160,431 —_..-- 
Miscellaneous - - - - 38,400 19,470 | Bonds. 5%------ 1,602,500 2,536,500 
Deferred accounts 211,675 222,267 |Secured notes_... 1,000,000 00,000 
Sundry mdse-----. 3,049 2,379 | Miscellaneous. _.-. 4,326 4,165 
Ace’ts receivable. 728,135 545,689 | Acc’ts & billspay. --_.-- 789,824 
Sundry investm’ts 46,270 48,048 | Insurance reserve. 113,641 93,773 
Trustee deposits..  -..... 10,922 | Accrued accounts- 66 ,675 52,176 
Bond investments 1,847,155 2,748,475|Contingentreserve 430,067 373,509 
Gaehi <2 oc cddeccc 270,860 302,313 | Surplus -......-- 901,916 724,212 
Wes .. écctiaawe 10,728,757 10,629,359| Total ...... .- 10,728,757 10,629,359 





* Equity (over bonds) in gas and electric light plants, including original 
cost and advances for betterments, represented by capital stock of the 
various cos. owned (see list V. 98, p. 1069).—V. 102, p. 439. 


The Safety Car Heating & Lighting Co. 
(Report for the Year ending Dec. 31 1915.) 


PROFITS FOR CALENDAR YEARS (AS INDICATED BY CHANGES 
IN PROFIT AND LOSS SURPLUS.) 


; 1915. 1914. 1913. 1912. 
Net profits after depr.,&c. $513,491 $856,889 $1,043,195 $1,131,335 
Divs. paid during year_(8%)788,960 (8)788,960 (9)887,580 (9)887,580 





Balance, surplus_-_--_def.$2/5,469 sur.$67,929 sur.$155,615 sur.$243,755 
BALANCE SHEET DEC. 31 (INCL. PINTSCH COMPRESSING Co.) 


1915. 1914. 1915. 1914. 
Assets— 3 $ Liabtlities— 3 3 
Real est.,mach.,&c.12,293,235 12,215,550| Cap. stock (auth., 


Materials & supp. 929,723 881,408) $10,000,000) out. 9,862,000 9,862,000 


Bills receivable. __ 563 7,563 | Accounts payable. 











320,565 346,883 
Ace’ts receivable. 864,124 986,244 | Deduc. from earns. 
Investm’ts in mar- for deprec., con- 
ketable securs.. 827,809 851,809 tingencies, &c.. 1,412,138 1,162,981 
BE ew inc tscicne 502,428 527,938 | Surplus -.......- 3,823,179 4,098,648 
, | RR 15,417,882 15,470,512 || RRR eC 15,417,882 15,470,512 





*After deducting payment of div. of 2% Dec. 23 1915.—V. 101, p. 135. 


The Steel Company of Canada, Ltd., Hamilton, Ont. 
(6th Annual Report—Year ended Dec.°31°1915.) 


Pres. C. 8. Wilcox, Hamilton, Mar. 24 says in substance: 
The net profits for 1915, after Provision for repairs, tenance and 


improvements, were $3,230,452 fter deducting a a Rag ds, $531 
. > ’ . on Dat ’ Pal 

; pref. stock dividends ROR $454,741; depreciation, renewals and im- 
provements to plant, $400,000; and bond einking fund, $88,500, there was 
credited to ba - and loss, aacouns. $1.756.211. 
The results of our business during the t four months of th 
not satisfactory, but towards the end of April a han pd ren te aoe 
to changed business conditions and the requirements for war purposes, an 
for the of the year our plants have been v fully employed at 
bester press than have been received for a sulaber of mente . 

e bon 


vment 


INCOME ACCOUNT FOR CALENDAR YEARS. 


1915. 1914. 1913. 
Total. shIORs cc issn newesRanawend Not stated: $10,526,900 $15,068,186 
Profits (after maint., impts., &c.)_.. $3,230,452 $539,811 $1,640,011 
sg 7 ee vie a DORN, ee $400,000 hh asinine $137,500 
nterest on bon 

Steel Co. of Canada_____.-.--.- $501,000 $491,138 $450,000 
Montreal Rolling Mills Co. _-- 30,000 30, 30,000 
Sunnyside works plant written off. -.---- _-«--.- 56,739 
Underwriting bonds..........--. ------ Rate+ Saaee 
Accrued bond sinking fund___.-..-. 88,500 NCAT ES MEP en a 
Preferred dividends........---- (7%) 454,741(34)227,370 (7)454,741 





Balance, surplus or deficit... _sur.$1,756,211 def.$313,172 sur.$511,031 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assets— Liabilities— 3 $ 
Cost of wks., &c.a24,528,088a24,433,649 | Preferred stock... 6,496,300 6,496,300 
Iny.in other cos.. 258,822 317,578 | Common stock_._11,509,000 11,500,000 
Raw mat’l,finished Ist M. & coll. tr. 68 8,350,000 8,350,000 
produces, &c... 5,725,777 5,209,919| Mont. R.M.bonds 500,000 
Accts. receivable. 3,324,681 1,043,174| Conv. prom. notes 1,200,000 1,200,000 

Bills receivable. -. 63,050 127,270 | Accounts payable. 1,849,446 655 
Cash 











Pal nes ea 182,692 99,407/| Bills payable..... 135,000 720,290 
Stock held for em- Div. pay. Feb.1.. 341,056 -..... 
ployees........ 34,433 - 53,532) Reserve funds- ...b1,257,811 622,454 
Deferred charges 17,177 11,831 | Surplus.........- 3,014,642 1,258,431 
Unexp. insur., &c-_ 9,535 6,452 
OUR tin cheats 34,644,255 31,302,812 | ee ae 34,644,255 31,302,812 





a Cost of works owned and coereeet by the company. : 

b Reserves in 1915 include $128,895 for re-lining and re-building, $19,064 
for accidents, $122,977 for contingencies, $898,375 for depreciation, renew- 
als and improvements and bond sinking fund, $88,500.—V. 102, p. 1254. 


Canada Cement Co., Ltd., Montreal. 


(Report for Fiscal Year ending Dec. 31 1915.) 3 
CONSOLIDATED RESULTS FROM OPERATION. 

Net Bond Pref. Div. Balance, Total 

Cal. Year— Profits Interest. (7%). Surplus. Surplus. 
15 7 $455,050 $735,000 $551,963 $2,065,233 
17 459,069 735, 322,991 1,513,269 
392,215 735,000 409,217 1,190,279 
375,418 735,000 284,259 781,062 





CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1915. 1914. | 1915. 1914. 
Assets— $ $ | TAabilities— $ $ 
Property account.31,467,390 pane , Preferred stock.__10,500,000 10,500,900 








Investments --..- 35,234 5,234 Ordinary stock...13,500,000 13,500,000 
Inventories of ce- | lst M. 20-yr. gold. /,448,680 7,638,707 
ment, coal, &c. 2,400,844 3,310,395 Accounts payable. 482,028 737,192 
Accounts receiv’le. 247,508 389,618 | Bank loans ......  <...s.- 825,016 
Bills receivable- -- 35,307 63,949 | Interest accrued... 111,730 114,580 
Depos. on tenders. 64,314 20,475 | Pref. div. payable 
COM... s Lyeceen 610,459 7,649| Feb. 16......-. 183,750 183,750 
Deferred chges. to | Reserve funds.... *610,000 435,000 
operations - .-..- 40,365 40,747 | Surplus -..-..--- 2,065,233 1,513,269 
Total ons cinenw 34,991,421 35,447,514 | EU wnacnaniee 34,901,421 35,447,514 





* Reserve funds in 1915 include $250,000 for contingent reserve, $175,000 
for extraordinary repairs and renewals, $150,000 for cotton sacks outstand- 
ing, and $35,000 for industrial accidents.—V. 102, p. 524. 


General Railway Signal Co., Rochester, N. Y. 
(Report for Fiscal Year ending ‘Dec. 31 1915.) 


The report, signed by Pres. W. W. Salmon and V.-Pres. 
& Treas. George D. Morgan, Rochester, April 4, says in subst. 

From the earlier part of 1914 until late in 1915 railway equipment pur- 
chases were far below normal in volume, and the prices obtainable for sig- 
naling products were unsatisfactory. In the t few months there has 
been a noticeable trend toward largely in purchases at better prices. 

The company is now starting upon manufacture of the materials covered 
by the Government order which was received in November last. It is 
expected that this order will prove profitable. 

gy, your company experienced in 1915 one of its poorest recent 
years, it has unusually good prospects for 1916. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 


1915. 1914. 1913. . 1912. 
Geese peolle same. OF) $23 ,952 $514,182 {81.267 oot $1,027,754 
Operating expenses 460,405 380,017 


$647 ,737 
4 





Net earnings__.____- $23,952 $514,182 $1,307,426 
Int. paid and accrued_.- $28,200 $29,734 a $26,340 
Deprec. & extraor. chgs_ 99, 29,878 a327,021 74,992 
Pref. dividends_.___- *(6 %)120,000(6%)120,000 (15)300,000 (12)240,000 
Common dividends. .*(6%)180,000(6% )180,000 (144)45,000 


Total deductions_....._ $427,464 $459,612 702,278 $341,332 
Balance, sur. or deficit. def.$403,512 sur.$54,570sur.$605,148 sur.$306,405 


*The company deducts dividends paid in 1915 from profit and loss ac- 
count, but is shown as above for senplicisy - a Includes $36,887 account 
materials and equipment and $290,134 account patents, &c. 
BALANCE SHEET DEC. 31. 








1915. 1914. 1915. 1914. 

Assets— $ $ Liabilities— $ 3 

cn do ow ica mieiel 132,291 611,318 | Preferred stock~---- 2,008,000 2,000,000 
Bills & accts. receiv. 466,750 596,703| Common stock-.- ~~. 3,000,000 3,000,000 
Securities owned.... 132,633 177,049|Gen.Ry.Sig. bonds. 470,000 470,000 
Material in stock, in Div. declared pay’ble 75,000 75,000 

process, &¢c_.._-. 1,325,149 934,907 /| Bills payable_---.-.-.- 275,000 45,931 
Mach.., tools & fixt’s.1,059,385) 1,852,744 | Accounts payable... 70,067 
Factory plant... -- = ES ic kknn cade 434,072 381,529 


318 
Patents & good-will_3,000,000 3,000,000 | Surplus 
Prepaid items-_--__.- 17,456 15,571 
Speed control acct_. 97,377 


iidnnedpans «757,720 1,215,832 











TA os w:ednitblnin toca 7,081,860 7,188,292 OIE anaes Weimeeans 7,081,860 7,188,292 
x After transferring $54,600—V. 101, p. 1631. 


Consumers Company (Ice and Coal), Chicago. 
(3rd Anual Report—Y ear ending Dec. 31 1915.) 
President Fred. W. Upham says in substance: 


It has been a year of most unusual weather, the warmest Feb. since 
1882 and the warmest April in the history of the Weather Bureau, and the 
coldest May, June, July and Aug. since 1875. 

The building trades strike caused a complete tie-up in our buil 
material deperranes for three months. These un conditions cou 
not help affecting our gross business for the year, our ice business alone 
show a decrease of 40%. Our net earnings are not as large as last 

ear, although we have successfully earned the interest on our Knicker- 
er Ice bonds, our debenture bonds, have retired $50,000 of our deben- 
tures and $74,000 of our Knickerbocker bonds, and have earned and 2 ped 
the dividend on our $4,000,000 of preferred stock. We have also added 

$87,000 to our reserves. 
We have expended for new properties and erection of artificial ice plants 
$440,000. the largest expenditure. being for the new plant at 50th Ave. and 
e Street, with an artificial ice capacity of 40, tons per annum and 
coal storage capacity of 50,000 tons, together with a well equipped material 
The Hermitage Ave. plant and the Lowe Ave. plant have been ze 





fund becomes operative this year, and the first 
has to be made on July 1. The amount required. 


each year is $177,000. 





uilt, thereby mak a material increase in the output of our mye tee 
ice at these plants, and we have purchased the Mutual 


Company's t 
with an output of 24,000 tons per annum, 
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INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 








1915. 1914. 1915. 1914. 
$ $ Deductions (con.) $ $ 

Gross profit from | Int. K.I. bonds.. $203,750 $207,275 

Fee aes 8,298,522 3,901,487) do- serial debs. 84,500 87,500 
Teaming ,&c.,cost. 1,104,823 1,340,224 do loans -_..- 31,526 59,735 
Oper .& adm .exp. 1,027,330 1,097,580 Preferred divs.... 276,416 277,161 

Net profits. .-_.. 1,166,369 1,463,683 
Repairs, depr., &c. *491,206 *588,508; Total deduct’ns. 1,138,285 1,279,369 
Advertising ....-- 50,887 59,191 | Balance, surplus. 28,084 184,314 





* Includes amounts expended for repairs and for depreciation of horses 
and motor trucks and reserves for coal inventory adjusts. and ice shrinkage. 


BALANCE SHEETS DEC. 31. 











1915. 1914. 1915. 1914. 
Assets— & Liabilities— o ~ 
Land, buildings, | Preferred stock... 3,948,800 3,948,800 
leaseholds, &c.x12,776,860 12,336,580! Common stock... 6,000,000 6,000,000 
Goodwill -.....-- 2,500, 2,500,000 | Funded debt... -- 5,900,000 5,950,000 
K.1L.1lst M.in treas. 200,000 200,000 | Real estate purch. 
Sk.fd.(K.I.lstM.). 269,279 210,752 def. notes..... 93,200 47,500 
Investments --..-- 21,158 21,000 | Notes payable__.. 1,465,055 952,755 
CE Sami honcnae 388,031 381,811 | Accounts payable. 1,274,043 1,492,904 
Notes & accounts Accrued int. (K. I. 
receivable -.-.-- 2,141,685 2,298,170| first mtge.).-.. 112,725 106,950 
Inventories -.-.--.- 1,606,557 1,543,742 | Other accr.int.,&c. 107,867 103,382 
Discount on deben- Pref. div. Aug. 20 
ture bonds.---. 121,667 131,667; to Dec 31_.-.-- 99,817 99,817 
Miscellaneous - - - - 97,804 92,026 | Mdse. coupons-_-- 38,466 45,309 
TWO tmnaas 717,316 630 ,664 
gp eae 365,751 337 ,667 
Wet icicT ee 20,123,041 19,715,748; Total _.....-.-. 20,123,041 19,715,748 





x Includes in 1915: land, $4,302,332; buildings, $4,274,870; leaseholds, 
$432,000; water rights and ice-cutting privileges, $988,000; machinery, 
equipment and tools, $1,573,588; railroad tracks and cars, $375,412; horses, 
wagons, harness, auto trucks and automobiles, $830,658.—V. 102, p. 802. 


Michigan State (Bell) Telephone Co. 
(12th Annual Report—Year ended Dec. 31 1915.) 
President B. E. Sunny, March 10, wrote in substance: 


During 1915 the revenue increased $475,800, while the expenses remained 
about stationary as compared with 1914. Expenditures for current main- 
tenance were about $200, less than for 1914, due to retrenchments, and 
to the improved condition of the property, which lessened the demand for 
maintenance expenditures. For the current year construction and ex- 
ditures will be substantially on a normal basis, and therefore will call 

or a larger outlay than during 1915. 

While the gain in caepaones for the year was: 18,950, the cost of handling 
the traffic was only slightly more than for the previous year because of the 
marked falling off in the number of telephone calls for the first six months, 
during which period we operated for less than for the same months of the 
previous year. However, from July to December inclusive, as the business 
situation improved, the traffic increased until Dec. 31 it was above normal 
with a corresponding increase in expenses which absorbed the savings of 
the earlier months. 


INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31 


1915. 1914. 1913. 
Ownel stations. 3.5... ei wt ck 220,300 201,350 193 ,297 
Connecting, &c., stations.___.____- 85,357 75,687 69,981 
Operating revenues____._.___.____. $6.429,687 $5,953,885 $5,556,703 
Operating expenses__....._..._.._-- 4,735,172 4,821,184 4,016,812 





Net operating revenue__________- $1,694,515 
14,584 


$1,132,701 $1,539,891 
Taxes and uncollectibles 366 296 413,584 





Operating income 
Other income 


PN ey sc oe) eine ais $1,279,931 $766,405 $1,126,307 
53 ,046 42,454 35,922 





een ee SONNe en eC $1,332,977 $808,859 $1,162,229 

Beet, Seterems, WG. 6. chee $671,490 $652,758 $750,824 

I Ere ee ieee . -. ORR 6. 
Preferred dividends (6%)_....__-_-- 40, “a 


2.40000 162,740 
*(416)270 ,000(6%)245,632 
sur$356,487 def$355,582  sur$3,033 

*Dividends in 1914 were deducted by the company from profit and loss 
account, but shown as above for the sake of simplicit The balance sur- 


plus in 1914 before deducting dividends as shown in the company’s report 
was $154,419. 


Common dividends 








BALANCE SHEET DEC. 31. 


1915. 1914. 1915. 1914 

Assets— $ $ Liabilities— $ $ 
Intangible capital. ........ 694,829 | Preferred stock... 4,000,000 4,900,000 
Land & buildings. 1,404,546 1,339,360|Common stock... 6,000,000 6,000,000 
Telephone plant. .24,369,596 23,248,869 | Funded debt----- 10,052,000 10,052,000 
General equipm't. 209,653 183,293 | Adv. from system 
Other perman't & corporations _._. 1,320,000 1,475,000 

long-terminves. 306,427 340,940 | Accounts payable. 505,793 316,384 
Cash and deposits 547,039 461,345 | Accr’d accts.notdue 598,481 548,705 
Marketable securs. 10,736 7,333 Insur.,&c.,reserves 2,158 3,574 
Bills & accts. rec. 324,186 329,011; Empl. benefit fd. 215,000 4 
Materials & supp. 373,269 390,139 | Miscellaneous - - -. Bip e 
Accr. int. not due. 6,167 2,498 | Depreciation ----- 4,636,132 4,367,823 
Deferred debits... 220,140 224,227 | Surplus -...-....- x432,311 308,358 








bap +e | 27,771,760 27,221,844| Total _..-.-..- 


27,771,760 27,221,844 
x After deducting sundry adjustm’'ts of surplus, $232 ,534.—V.102,p.1064. 





Nevada Consolidated Copper Co. 
(Ninth Annual Report—Year ended Dec. 31 1915.) 
Pres. S. W. Eccles, N. Y., Apr. 20, wrote in subst.: 


Production.—The net production of copper for the year was 62,726,651 
lbs., as against 49,244,056 lbs. for 1914. The year’s production represents 
more nearly the normal output, as it will be recalled that during the latter 
half of 1914 operations were curtailed to a basis abt. 50% of normal capacity. 
poh gmat earnings for the year are computed on the basis of 17.647 
ets. per lb., against 13.396 cts. for 1914. 

The net cost of producing electrolytic refined copper f. 0. b. Atlantic 
Seaboard, including plant and equipment depreciation and all charges 
except that for ore extinguishment and after crediting all miscellaneous 
earnings was 8.23 cts. per lb., against 9.82 cts. for 1914. Excluding the 
item of depreciation the cost was 7.45 cts. per lb., as compared to 8.91 cts. 

As of Jan. 1 1915 there remained in reserve 41,020,296 tons of recoverable 
developed ore, averaging 1.68% copper. During the year 3,081,520 tons 
averaging 1.54% copper were mined and milled and there remains in reserve 
as of Dec. 31 1915 50,525,289 tons, averaging 1.652% copper, showing 
that there was developed during the year 12,586,513 tons of recoverable 
ore, averaging 1.50% copper. 

Additions.—During the year $456,400 was spent in additions to the 
Steptoe plant and ,000 for property. The depreciation charged out 
piu @ small amount of fire insurance collected amounted to $534,649, 
eaving a net decrease in plant account of only $39,597. - 

During the year $827,308 was expended in stripping overburden at the 
pits, of which $692,192 was charged to operations ; balance, $135,117, is 
carried as deferred charges, against future operations. At the Ruth under- 
ground operations, from which we began to extract ore this year, $299,270 
was expended for ore development, retimbering, &c., of Which $25'181 
was charged to operations, balance, $274,089, deferred, the total 
deferred charge for the entire property against future operations, Dec. 31 
1915, , haber Fh 
Results. 


-——-The net profit for the year available for dividends amounted 
to $5,905,602, of this $1 50 a share or $2,999,185 was paid in dividends, 


was added to earned su Including the Dec. dividend payment, the 
total disbursements are brought up to $17,976,436 and there remains in 
earned surplus account $4,849,556. In addition to the dividends from 
earnings, $1,999,457 has been returned to stockholders from surplus account, 
making total payment to stockholders to Dec. 31 1915, $19,975,893. 
From the beginning of operations to Dec. 31 1915 there have been sold 
by the company 391,593,615 ibs. of copper at an average price of 14.128 cts. 
per lb., total realized value $55,324,811. 


EARNINGS AND EXPENSES FOR CALENDAR YEARS. 


lus. 























1915. 1914. 1913. 

Copper produced, Ibs__......--.--- 62,726,651 49,244,056 64,972,829 

Average price. ..o......-.-.-..- 17.647 cts. 13.396 cts. 14.879 cts. 
mn ge RIOURUNELA. . cious caeente $11,069,671 $6,596,689 $9,667,506 
Gold and silver produced__._..-...- ,606 455,810 557 ,987 

Ge) OI se a sree dia $11,685,276 $7,052,499 $10,225,493 

Operating Expenses— & 
Mining, incl. portion of stripping exp. $1,308,211 $1,240,932 $1,651,998 
weceene (00 ORG. aa cake male 825,072 408 843,446 
renee SBIR Be 51 IEG AE 1,641,518 1,382,737 1,682 ,727 
TT eens Sere ee eae 1,237,256 1,841,782 1,829,939 
Rent of Steptoe plant (including pro- 

portion of depreciation)____..___- 493 ,043 881,670 1,162,476 
Freight and refining_____._...-____ 926,635 717,945 943 ,564 
Selling commission. ___...........- 112,858 67,048 97,900 

SOURCE |g i ca cuencde $6,544,593 $6,335,522 $8,212,050 
Net operating profit__......-...--- $5,140,683 $716,977 $2,013,443 
Dividends on investments___....__- 5,000 999,172 1,381,772 
Interest, rentals, &c_ i... 2... 109,919 46,871 88,671 

ete MOD oa ote os ett $5,905,602 $1,763,020 $3,483,886 
EIVERORGS 15 oe KS KS *$2,999,185 *$2,249,389 *$2,999,185 

Balance, surplus or def____...-- sur$2,906,417 def$486,369 sur$484,701 

* 30% in 1915; 22%% in 1914; 30% in 1913. 

BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assets— $ 8 Liabilities— $ $ 
Property ........ a9,774,199 10,153,329 | Capital stock __._. 9,997,285 9,997,285 
Investments ____- 2,284,000 2,284,000) Accts. payable,&c. 905,415 443,788 
Deferred charges_b4,136,970 3,739,988 | Unpaid treatment 
Material & supp... 677,223 584,929; on metals..__.- 621,252 569,064 
Accts. collectible. 1,141,023 302,607 Surplus—Premium 
Metals on hand,&e 4,998,829 3,114,863 and profit on se- 
COG ns i iwice ain ons 341,120 ‘ curities sold... 7,071,850 7,071,850 
Deferred accounts. 91,994 95,327 | Undivided profits.c4,849,556 2,290,626 

Tete cn ss ud 23,445,359 20,372,613| Total ......--- 23,445,359 20,372,613 





alncludes in 1915 cost of mines, $6,187,285; quer and develo 
ment, $791,947, and mill and smelting plant, $8,924,704, total, $15,- 
903,937; less, $6,129,738 depreciation and ore extinguishment balance 
as above, $9,774,199. b Represents cost of opening up pit. shafts, <n 
ping, tracks, shovels, &e. c After deducting $307,889 for ore extinguish- 
ment and $39,597 for depreciation. V. 102, p. 1440. 





American Hardware Corporation, New Britain, Conn. 


(14th Annual Statement—Year ending Jan. 1 1916.) 
RESULTS FOR CALENDAR YEARS. 


Net earnings_-....-. 


1911. 1912. 1913. 1914. 1915. 
$1,071,815 $1,248,135 $1,046,670 $614,480 *$663,036 
NY SOU i eee | See Benen. gdehenwe 





Wetel Bal WE 8. ci dnonet anccnksnunncinwateal 
Dividends paid during calendar years...............--- 














Balance, surplus for years ending Dec. 31......-.--.---- $72,795 $72,836 
*After deducting in 1915 $376,789 depreciation and reserves. 
BALANCE SHEET J ANUARY 1. 
1916. 1915. 1916. 1915. 

Assets— $ $ Liabilittes— g $ 
Real est.,mach.,&c. 5,692,393 5,811,541 | Capital stock--_---. 9,920,000 9,920,000 
Gem ic. erie , ,097 | Bills & accts. pay. 273,783 122,325 
Bills & accts. rec__ 1,912,946 2,020,656 | Dividends ...-..-. 148, 148,800 
Materials & merch. 3,759,999 3,551,371 | Surplus........-. 1,712,377 1,639,541 

7 lelndecaabcoaeie 12,054,960 11,830,666; Total .......-.- 12,054,960 11,820,666 

—v. 10 , Dp. 


Bell Telephone Co. of Canada. 
(36th Annual Report—Year ending Dec. 31 1915.) 


The report, signed by Pres. L. B. McFarlane and Vice- 
Pres. Hon Robert Mackay, Montreal, Feb. 24, says in subst.: 


Dunng the year 5,716 subscribers’ stations have been added, the total 
number of owned telephone stations now in use being 242,784. The com- 
pany now owns and operates 449 central offices. 624 miles of wire were 
added to the long distance eyyeetn. in 1915; the long distance lines now owned 
and operated comprise 76,079 miles of wire on 9,297 miles of poles, and 3,829 
miles of wire in underground and submarine cables. Three exchange build- 


ings have added to the company’s real estate. The company now has 
ements for exchange of business with 624 local telephone or Za- 
tions, servin cation 


over 81,512 subscribers and providing intercomm 
with our su bers 


In consequence of the disturbed business and war conditions, we can only 
report an increase of 2% in the number of subscribers’ stations gained. The 
number of telephones ordered out was unusua'ly large, but improve’ oper- 
at methods and increased efficiency have enabled us to slightly i rease 


the balance for surplus. 

The company felt it to be a duty to purchase $200,000 of the Canadian 
war loan which was offered last December, and has undertaken to pay to 
the Canadian Patriotic Fund during the current year $2,000 a month for 


ten months, a total of $20,000. 


REVENUE ACCOUNT FOR YEARS ENDING DEC. 31. 




















$347,487 was used for ore extinguishment and depreciation, and $2,558,930 ‘ 


915. 1914. 1913. 1912. 
Owned stations________ 242,784 237,068 223 ,666 192,748 
Conn , &c., sta’ns_ 81,81 73,072 65,562 te od 
Gross earnings._._..--. $9,634,674 $9,599,027 ,850 ae? $3 d ,304 
Operation expense- ---- $3 ,370,2 $3 456,045 +214,56 2,647 ,863 
Current maintenance... 1,587,058 1,702,157 1,549,978 1,403,339 
Depreciation... .....--- 2,170,000 2,010,000 1,680,000 1,535,000 
‘Tee: GoiLbsowcnkewes 285,424 218,207 190,648 171,917 
pO RRs Hee 558,136 561,780 421,735 282,091 
Total deductions.... $7,970,825 37.948 .189 $7 ,056 926 26-040,.310 
Net revenue_....._- . BAe er ttei| $1,793,523 $1,598, 
Div.(incl.Jan 1914) (8%) 1,440, 1,440, 1,289,790 1,148,961 
Surplus for year... $223,849 $210,838 $503,733 $449,133 
BALANCE SHEET DEC. 31. 
1915. 1914. FX : 1915. 1914, 
Assets— $ $ $ 3 
Real estate...... 3,569,341 3,387,942| Capital stock....1 ,00) 18,030,000 
Telephone plant. 32,353,362 31,205,640 | Funded debt_-.-_- 11,149,000 11,149,000 
Furn.,tools & sup. 1,121,526 1,357,030|Acc’ts payable... 352,646 293 ,609 
Lionas we 2,160,732 1,512,539) Accrued Habilities. 503,692 500,878 
Bills and acco’ Unearned revenue 34,144 
receivable -.--. 754,252 837,082 | Replace.&cres’ves 11,424,418 9,874,469 
Stocks and bonds. 2,745,577 2.551,867| Surplus ...._..-. P 140 1,000, 
TE SS eacaan 42,704,791 40,852,100 » .  Prerometeger 42,704,791 40,852,100 
—V. 102, p. 888. 
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GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—Bonds Called.— 


The directors on April 28 voted to take up the $2,500,000 of 5-6% bonds 
due July 1. The remaining $7,500,000 bonds, after July 1. will have the 
same securities back of them as the $10,000,000 formerly had, and become 
6% bonds on July 1 1917; continuing from July 1 1916 to July 1 1917 ona 
5% basis; but the company, having the right to take them up on any inter- 
est date, expects to retire them before that time.—V. 102, p. 1158, 977. 


Canadian Northern Ry.—Interest Defaulted.— 


The company announces that, referring to the trust deed securing the 
5% Income Charge Convertible debenture stock, the earnings for the half- 
year ending Dec. 31 1915 are insufficient to enable thom to declare any in- 
terest payable on the above stock on May 2.—V. 102, p. 711, 521. 


Cape Breton Electric Co., Ltd., Sydney, N. S.—£arns. 


Calendar Gross Net after Int. & Pfd.Divs. Com. mon. Balance, 
Year— Earns. Tazes. Sk. Fd. (6%) Dividends. Sur. or Def. 

re: $357,214 $150,786 $79,172 $14,040 (3%)$33,750 sur.$23,824 

ait“ 16073. im 138,174 77,579 14,040 (6%) 67,500 def. 20,345 


Central Vermont Ry.—Acquisition.—Transfer.— 


Pres. E. C. Smith on May 2 filed a petition in the Mass. Legislature at 
Boston see permission for the acquisition of the Southern New Saand 
ae etn on by the Central Vermont company. In another petition, 
‘filed by Mr. Smith, the Legislature was asked to permit the Central Ver- 
mont to transfer by mortgage its interests as lessee in the franchise and other 
property of the New London Northern RR. Co.—V. 102, p. 65 


Chesapeake & Ohio Ry.—Notes Called.—The $33,000,- 
000 5-year 5% gold notes due June 1 1919 have been ealled 
for payment at 101 and int. on June 1 at Farmers’ Loan & 
Trust Co. of N. Y., trustee.—V. 102, p. 1625, 1162. 


Chicago Indianapolis & Louisville Ry.—Bonds.— 

The Illinois P. U. Commission has authorized the company to issue 
$4,530,000 bonds, of which $1.650,000 is for refunding and $2,880,000 for 
reimbursement purposes. 

$1,650,000 General Mtge. 5-year 5% gold bonds dated June 20 1914 
have been called for redeupeee at 100% and int. on July 1 at the offices 
of J. P. Morgan & Co.—Vf 102, p. 1675, 1219. 


Chicago & Milwaukee Electric Ry.—‘Sold.—Plan.— 


This Jrovesty was sold on May 1 to the reorganization committee for 
$4,550, , of which $2,500,000 was for the [Illinois division and $2,050,000 
or the Wisconsin division. Only other bid made was one of $4,100,000. 
The price now obtained for the property is $1,300,000 larger than that in 
1912 when the sale was set aside by the court. It is understood the com- 
mittee will submit its plans for reorganization for court’s ee. The 
property has been in the hands of receivers since Jan. 1908.—V.102,p.1539. 


Chicago Milwaukee & St. Paul Ry.—Bonds.— 

This oeeeny gives notice that the outstanding tempor 
bonds of 1925 can now be exchanged for definitive bonds at the 
gage & Trust Co., New York.—V. 102, p. 1625. 


Cincinnati Hamilton & Dayton Ry.—Deposits.— 

In order to afford holders of bonds who have not so far deposited an 
Sppcetaney to participate in the va dated Feb. 15, which has been de- 
clared operative, the time for receiving deposits is extended until the close 
of business on May 15 1916. See adv. on another page. 


The Cincinnati, Dayton & Ironton RR.—Deposits.— 

Holders of Ist M. 5% 50-yr. gold bonds who have not so far deposited 
under the deposit agreement dated Jan. 28 1915, as amended, in order to 
afford an opportunity to participate in the plan of reorganization of the 
©. H. & D. Ry., declared operative, are notified that the time for receiv- 
ing deposits is extended until the close of business on May 15 1916. See 
plan V. 102, p. 1346, 1435. 


Columbus Delaware & Marion Ry.—Receiver’s Certif’s. 

Receiver Eli M. West has been granted authority by the Ohio courts to 
issue $105,000 receiver’s certificates to pay paying charges in towns in 
which the company operates. The issue of the certificates will enable the 
receiver to use the income for the road for payment of bond interest and thus 
prevent a default and consequent foreclosure. See V. 102, p. 1625. 


Commonwealth Power, Ry. & Light Co.—Larnings.— 
March 31 Total Oper. Exp. Interest Pref. Divs. Balance, 


4% gold 
. 8. Mort- 


Year— Income. Taxes. Chgs., &c. (6%) Surplus. 
1915-16__._...-.. $3,238,777 $145,687 $655,283 $960,000 $1,477,797 
1914-15_.......- 3,072,503 140,668 685,952 960,000 1,285,882 


—V. 102, p. 714, 603. 
Denver & Salt Lake RR.—Default.— 


This company announces that the semi-annual interest which was due 


May 1 on the $9,746,000 Ist Mtge. 5% bonds of 1913 will not be paid.— | 


- 101, p. 2071 


Galveston-Houston (Tex.) Electric Co.—EZarnings (In- 
cluding Sub. Cos.)— 
Cal. Total Netafter Int. & Pf. Divs. Common Balance, 
Yr.: Earns. Tazes. k. Fd. (6%) Dividends. Sur. or Def. : 
1915..$1,936,228 $729,771 $453,309 $180,000 (3144)$139,580 def.$23,118 
1014... 4.460.018 1,113,261 441,125 180,000 (7%) 279,006 sur.213,130 
—vV. 2, p. 153. 


Kansas City Railway & Light Co.—Stock Trustees.— 


The shareholders on April 28 voted to place the common and preferred 
stocks with two groups of trustees, who will issue participation certificates 
against the trusteed stock. i 
preferred stock there will be issued a preferred participation certificate rep- 
resenting two-thirds of a share of Kansas City Railway Co. stock and a 
pny ation certificate representing one-third of a share of Kansas City 

ight & Power Co. stock. For each share of Kansas City Railway & Light 
common stock, new common participation shares will be issued in the same 
ratio an he new preferred certificates as to equities in the traction and light 
companies. 


Robert J. Dunham and Charles W. Armour were selected as trustees of 


the railways stock and John H. Lucas of Kansas City and T. J. Connors ' 
Each set of trustees will appoint a third | 


as trustees of the light stock. 
trustee for each of the two companies. 

Judge Hook will be petitioned to extend the time for the deposit of the 
small amount of stock still out to permit this stock to participate in the re- 
organization on the same basis as the balance. See V. 102, p. 1540, 976. 


Missouri Kansas & Oklahoma RR.—Jnterest Paid.— 
See Missouri Kansas & Texas Ry. below.—V. 102, p. 800. 


Missouri Kansas & Texas Ry.—Interest Ordered Paid.— 


Judge Elmer B. Adams in the U. 8. District Court at St. Louis has ordered 
aid the interest on the company’s outstanding $39,999,500 4% ist M. 
Coad. This interest matured Dec. 1 1915, and the receiver had been 
authorized to pay it, but had not done so. Interest maturing Nov. 1 1915 

- Was also ord paid on the Missouri Kansas & Oklahoma outstanding 
468,000 5% ist M. bonds and on the Boonville Bridge outstanding 


w 

$058 000 4% ist M. bonds. 
See San Antonio Belt & Terminal Ry. below.—V. 102, p. 1626, 1540. 
Mobile & Ohio RR.— Equipment Notes.—A. Iselin & Co., 

New York, are offering at prices shown below $950,000 

444% Equipment Notes, Series “J.’’ A circular shows: 
Dated June 1 1916. Denom. $1,000 (c). Int. J. & D. Trustee 


Central Trust Co., New York. Maturities and prices: 





For each share of Kansas bees Railway & Light ' 
ts) 
re) 


Maturity. Price. Yield. Maturity. Price. Yield. 
$47,000 Dec. 1918- 100.8631.2.75% | $47,000 Dec. 1921, 100.9703_4.30 

48,000 June 1917, 100.7294.3.75% 00.5 
100 sane-e4ne 47,000 Dec. 1922 


. .59 
47,000 Dec. 1918, 100.8230.4.15%| 47,000 Dec. 1923, 100.6329-_ 
1 77 48,000 June 1924, 100.0000- 
47,000 Dec. 1924, 190.0000- 
100 .9107_4.2 48,000 June 1925, 99.6341_4. 
. 1920, 101.0142.4.25%| 47,000 Dec. 1925, 99.6178-.4. 
48,000 June 1921, 100.8912.4.30%]| 48,000 June 1926, 99.2056.4.60% 
The notes are a direct obligation of the company and in addition are se- 
cured by a lien on equipment costing about $1,057,000, upon which the 
railroad has paid in cash (about 114%) $121,250; equipment notes issued 
for the balance, $950,000. The equipment consists of 1,030 tons steel 
centre-sill ventilated box cars. Title to the equipment will remain with the 
ie ah ad N. Y., as trustee, until all the notes have been paid. 
—vV. 101, p. . 


Montgomery Light & Traction Co.—Suit.— 


See Montgomery Light & Water Power Co. under ‘‘Industrials’’ above. 
—V. 100, p. 734. 


New York Connecting RR.—Bonds Authorized.— 


The New York P. S. Commission has granted this company authority 
to issue $8,000,000 414% 1st M. bonds under the mortgage approved in 
Nov. 1913, for $30,000,000, in addition to $16,000,000 now outstanding, 
dated Aug. 1 1913, due Aug. 1 1963. Bonds will be redeemable at 105 and 
int. and are to be sold to net not less than 94. The proceeds are to be used 
for construction purposes. See V. 102, p. 1436. 


Pennsylvania RR.—Bonds Called.—Lake Boats.— 


Seventy Series ‘‘A’’ bonds, aggregating $30,000, of the Sunbury Hazle- 
ton & Wilkes-Barre Ry., dated May 1 1878, for payment at parc and int. 
on June 1 at Fidelity st Co., Phila. 

This company announces that the Anchor Line, taking freight on the 
Great Lakes and all places beyond, will be continued this season, arrange- 
ments for through billing having been made with the Great Lakes Transit 
Corp., the new company which has bought the Lake vessels formerly run 
by the railroads.—V. 102, p. 1437, 1060. 


Pittsburgh & Lake Erie RR.—Stock Increase.—Stock- 
holders on April 28 authorized the increase in auth. capital 
stock from $30,000,000 to $50,000,000, in order to provide 
for ‘“‘corporate purposes.’”’ See V. 102, p. 1060, 1437, 1535. 


Portland (Ore.) Ry., Lt. & Power Co.—Suit.—Earns.— 


Justice Harris in the Supreme Court at Salem, Ore., in the cases of the 
City of Portland against this company and against the Portland Gas & 
Coke Co., involving the validity of two ordinances requiring a tax of 3% 
of their gross earnings, has found that both ordinances are void. 
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Cal. Gross Net Interest, Dividends Balance, Total 
Year— Earns. Earnings. Taxes, &c. Paid. AY Err Surplus. 
1915_-$5,511,345 $2,969,067 $2,739,706 —--.____-_. $229,361 $535,251 
1914__ 6,273,171 3,577,815 2,741,205 ($2)$500,000 336,610 643,863 
—V. 100, p. 1833. 
Rutland RR.—Report.—For calendar years: 
Calendar Operating Net (after Other Inierest, Balance 
ear— Revenues. Taxes). Income. Rents, &c. Surplus 
> |) a $3,549,591 $874,189 $182,614 $561,359 $495,444 
i eee 3,526,095 592 ,446 165,703 554,141 204,008 
—V.101, p. 1629. 


St. Louis & San Francisco RR.— Withdrawals.— 


Holders of certificates of deposit of the Equitable Trust Co. of N. Y., 
issued under the deposit agreement dated June 18 1913, for 2-year 6% 
Secured Gold Notes, are notified by the committee, Henry E. Cooper, 
Chairman, that any holder of a certificate of deposit issued under the de- 
posit agreement may at any time within two weeks after April 24 1916, 
upon surrender of his certificate and upon payment of his proportionate 
share of the committee’s compensation and expense ($20 for each $1, 
face amount of notes), withdraw from the agreement and shall be entitled 
to receive notes of said issue. Holders of certificates of deposit who do not 
so withdraw within said period of two weeks shall be conclusively and 
finally deemed for all purposes to have assented.—V. 102, p. 1437, 1541. 


St. Louis Southwestern Ry.—Bonds.— 


This company has applied to the Missouri P. 8. Commission for authority 
to issue $825,000 additional First Terminal & Unifying Mtge. bonds of 
{ 1912, making the amount outstanding $8,980,000. The proceeds are 
i to be used to reimburse the treasury for betterments made during 1915 on 
the St. Louis South. of Texas and Grays Point Terminal.—V. 101, p. 2072. 


| San Antonio Belt & Terminal Ry.—wNotes Offered.— 
Smith, Moore & Co., St. Louis, are offering a block of the$1,- 
' 750,000 Ist M. 6% gold notes dated Apr. 1 1916, due Apr. 1 
1919. Auth. and to be issued, $1,750,000. A circular shows: 


‘ Int. A. & O. in St. Louis or N. Y. Trustee, Mercantile Trust Co., St. 
Louis. Subject to call during the first year at 102 and int.; during the sec- 
ond year at 101 and int., and third year at 100 andint. Denom. $1,000 (c). 


Summary of Letter of President C. E. Schaff, on File With Trustee. 


Security.—These notes are secured by a lst M. upon all of the peepesey 
and franchises of the company, consisting of freight and passenger term . 
terminal yards and valuable real estate, some of which is in the heart of the 
City of San Antonio. The Ps ent of principal and interest has been 
guaranteed by the receiver o issouri Kansas & Texas Ry. under orders 
of U. 8. Dist. Court for the Eastern Division of the Eastern District of 
Mo. and by the receiver of the Mo. Kan. & Tex. Ry. of Tex. under orders 
of the U. 8S. Dist. Court for the Northern Dist. of Texas. These orders 
provide that the Courts will reserve jurisdiction of the properties for the 
purpose of enforcing compliance with these guarantees. 

Property.—The real estate was purchased at a cost of over $750,000. 
The proceeds of the notes will be used in part to reimburse the company for 
the cost of the land and the remainder for the erection of the terminal build- 
ings and other facilities necessary. ‘The lease of the terminal property to 
the receiver of the M. K. & T. Ry. of Texas and the M. K. & T. Ry. Co. of 
Texas provides, among other things, for the payment of the interest on these 

notes, and is an operacing expense of said receiver and the railway company, 
which, in effect, places the interest on this issue ahead of any of the other 
indebtedness of the company. 
The M. K.& T. Ry. of Texas has been using the terminals of the Southern 
Pacific RR. in San Antonio, ,but the present facilities are inadequate to 
take care of the increased business of both roads. It is owing to this fact 
; that the company adopted the present plan, whereby they will have their 
: own terminals, which will not only give them ample facilities, but should 
increase the company’s traffic and earnings and also result in a very sub- 
stantial saving in operation. 

The issuance of these notes and the notes themselves have been ap- 

proved by the RR. Commission of Texas.—V .102, p. 1250. 


Southern New England Ry.—Transfer.— 
See Central Vermont Ry. above.—V. 96, p. 1841. 


Southern Pacific Co.—Sub. Co. Designation.— 


The Texas RR. Commission is informed that the company has changed 
the name ‘‘Sunset-Central Lines,’’ as the official camqnaticn of its group 
of railroads in Texas, to the ‘‘Southern Pacific Lines.”’ he lines composin, 
| this group are the Houston & Texas Central, the Galveston Harrisburg 

San Antonio, the Texas & New Orleans, the Houston East & West Texas 
and the Houston & Shreveport. Itisr sported that the company is contem- 
lating a similar change in the term ‘‘Sunset-Central Lines’’ as applied to 
ts lines in Louisiana, including Morgan’s Louisiana & Texas, the Louisiana 
| West., the Iberia & Vermillion and the Lake Charles & Nor.—V. 102, p. 1437. 


| Southern Traction Co., Inc., Bowling Green, Ky.— 


Suit has been filed at Bow Green, Ky., asking that a receiver be ap- 
pointed for the company.—V. 98, p. 1394. 
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Tennessee Railway, Light & Power Co.—Report.— 
Combined Earnings— 


Calendar Gross Net (after Interest, Divs. on Balance, 
Year— Earnings. Tazes, &c.). Chges., &c. Min. or Stk. Sur. or a. 

, | Sper $3947 .268 $1,679,874 $1,320,263 $108,472 sur.$251,139 

pt i Sees 3,762,387 1,491,398 1,194,420 109,049 sur. 187,929 
Tennessee Power Co.— 

IOV adda $1,066,206 $504 636 OS | a sur. $39,038 

ye SS 672,179 238,429 Maer OR. Pi def. 138,326 


Interest charges of the Tenn. Power Co. include interest, $551,476, less 
$85,879 portion properly chargeable to capital, being interest on invest- 
ments in undeveloped hydro-electric property .—V. 101, p. 1015. 


Toledo Rys. & Light Co.—Community Ownership Plan. 

A committee appointed in Toledo to solve the problem of terminating 
the street railway franchise difficulties has reported favoring a system of 
community ownership. The ge contemplates the transfer of the street 
railway property (exclusive of the power plant and electric distributing 
system) to a new corporation to be called the Community Traction Co. 

he Toledo company will receive in exchange stock of the new apn 
the amount of the arbitrated value of the property so transferred. e 
capital stock of the new company will be divided into $10 shares, purchased 
at any time within 5 years by the citizens at par. The small denomination 
is to facilitate the investment by wage earners. 

A franchise is to be granted the new company containing a provision for 
a odical adjustment of fares as will enable the payment of 6% dividends. 
The city can exercise the t at any time to acquire such stock as may be 
outstanding at 110 and any held by the Toledo company at par. No bonds 
will be issued by the Community company, and the money necessary for 
extensions and betterments to the property is to be advanced by the Toledo 
company in exchange for an equal amount of stock, the latter to be subject 
to the same provisions as apply to the original stock. 

The present operating company is to retain its power house and all of its 
light and power business, and the Community action Co. will simply 
become its customer for energy at wholesale.—V. 102, p. 1347, 1437. 


Toronto Ry.—Stock Increase.— 

The stockholders will vote Mey 29 on increasing the authorized capital 
stock from $12,000,000 to $15, ,000. It is understood that all or part 
of the new stock will be offered to shareholders at par and the proceeds will 
be used for corporate purposes.—V. 102, p. 796, 523. 


Union Pacific RR.—Bonds Offered.—Hallgarten & Co. 
and Colgate, Parker & Co., N. Y., having disposed of the 
greater portion are offering the unsold balance (see advt. 
on another page) at prices yielding about 4.44%, of $4- 
500,000 Ist Lien and Refunding M. 4% bonds, due June 1 
2008. Int. M. & S.in N. Y. Denom. $500, $1,000.c* A 
circular shows : 


Exchangeable for fully registered bonds of $500, $1,000, $5,000 an 
$10,000, interchangeable; sterli bonds of £100 and £200 may be ex- 
changed in N. Y. for dollar bonds at a fixed exchange, with adjustment 
of interest. Red. asa whole at 107%% and int. on or after Sept. 1 1918, 
on any interest day upon 3 months’ notice. Auth. $200,000,000. Out- 
standing in hands of public $65,087,740. (Including dollar and sterling 
bonds). Equitable Trust Co. of N. Y., trustee. 

Security—These bonds are secured by a lst moregese on about 1,466 
miles of railroad and a mortgage subject to $100,000, lst M. 4% bonds, 
due 1947 on about 2,093 miles additional, making a total of 3,559 miles, 
of which about 836 miles is double tracked. The road mortgaged com- 
prises practically the entire mileage directly owned by the company, in- 
cluding the main lines extending from Kansas City and Omaha :to Denver 
and to Ogden, Utah, where connection is made with the line of the Oregon 
Short Line RR. Co., entering Salt Lake City. 

Earnings.—Earnings of the company have been reported as follows: 





Year ended June 30— 1915. 1914. 1913. 
ne SE ee ee $43 483,267 $49,061,933 $54,149,937 
Ebates; sents eGo cn cei ce 15,078,908 15,956,016 17,372,832 

DUOONS = Sesccseeticwus cided $28,404,359 $33,105,917 $36,777,105 


Net, after taxes, reported for the 7 months ended Jan. 31 1916, shows 
an increase of $3,744,620 over 1915. : 

Equity.— Securities junior to this issue consist of $26,835,225 convertible 
4% bonds, $99,543,500 pref. stock on which dividends are being paid at 
the rate of 4% per annum and $222,291,600 common stock on which divi- 
dends are being paid at the rate of 8% perannum. Interest is being paid 
without deduction for the normal Federal income tax. Dollar bonds are 
listed on the New York Stock Exchange.—V. 102, p. 1061. 


Wabash Railway Co,—Earnings.— 


Nov. 1 to March 31— 915. Inc. or Dec. 











Gross earnings. ..........---- $14,559,946 $11 676 Inc. $3,163,270 
Operating expenses and taxes... 10,326,643 9,831,123 Inc. 485,520 
Net earnings...........--- $4,233,303 $1,555,553 Inc. $2,677,750 
Cter CRONE, 2 5 6 occ conn ane 181,062 185,791 Dec. 4,729 
Total inoomies.. 22.56 ccc. $4,414,365 $1,741,344 Inc. $2,673,021 
Interest, rents, &c........-.- 2,656,720 3,371,235 Dee. 714,515 
1,629,891 Inc. $3,387,536 


Balance, sur. or def__..-- sur.$1,757 ,645 def$ 
—V. 102, p. 1542, 1347. f 


INDUSTRIAL AND MISCELLANEOUS. 


Aetna Explosives Co.—New President.— 

H. 8S. Kimball has been elected President of the company, succeeding 
A. J. Moxhan, who has been made Chairman of the board. Mr. Kimball 
is President of the American Zinc, Lead & Smelting Co., in which position 
he will continue to serve.—V. 102, p. 1061, 610. 


Allis-Chalmers Mfg. Co.—Directors—Annual ! eport.— 

At the annual meeting G. M. P. Murphy, Vice-President of the Guaranty 
Trust Co., was elected a director, succeeding William C. Potter, and Charles 
F. Pfister was elected a director, succeeding Col. Pabst. See ‘Annual 
Reports’’ above and ‘‘Reports and Documents’’ on a subsequent page. 


Sales.—For 3 months ending March 31: 
Sales Billed —Net Profit or Loss— 
1915 1916 1 








Month of— 1916. ; 4 
Fo i Ee ae $1,366,203 $535,284 +$219,734 —$44.716 
February --.--------- 1/367.736 652,998 —232,085 —14,666 
(GION cu2-c5c-cces ver 1,640,901 829,430 —288,518  +50.467 





Total three months.. $4,374,840 $2,017,712 +$740,337 —$8,915 
Unfilled orders on hand Mar. 31 1916, $12,032,286, against $3,279,631 
in 1915.—V. 102, p. 610, 523. 


American Beet Sugar Co., New York.—Earnings.— 
March 31 1916. 1915. March 31 1916. 1915. 


Year— $ Year— 
Gross earn'gs_10,479,293 8,304,423|Com.divs. (6%)900,000 
1,426,77 t. to retire 


Net earnings. 2,959,677 
174,864} bonds __--- 0,042 


Otherincome. 215,154 nds *810, 
Total income. 3,174,831 1,601,643) Add’ns&drpr. 729,641 176,9 
300,000| Bal., surplus. 435,147 1,124,654 
as 


Pref. divs.(6%) 300,000 
* Denotes amount deposited with trustees for retirement of Anim 
Sugar Co. outstanding bonds.—V. 102, p. 1251. 


American Can Co.—Dissolution Suit.—Enjoined.— 

The Department of Justice sheoueh the Attorney-General, on May 1 
entered a motion in the U. 8. District Court ot Baltimore asking the Court 
to order the dissolution of the company on the a yy that itis a trust. The 
sition uke Sours take stops to fonsuldte such a Dla and HRC the tases 

ution the Co e ormulate such a plan, an e 
tors and officers be forever ag tam bringing the subsidiary branches 


together again.—V. 102, p. 


American Gas & Electric Co.—Purchase.— 
This company urchased the Citizens’ Electric Illuminating Co. of 





American La France Fire Engine Co.—NStock Increase. 


This company filed at Albany on April 29 a _ certificate increasing its 
authorized capital stock from $3,450,000 to $3,950,000.—V. 102, p. 523. 


American Light & Traction Co., New York.—Zarnings. 


Year end. Earns.from _Other Ex-  Pref.Div. Common _ Balance, 
Mar. 31. Sub. Cos. Income. penses. (6%). Dividend. Surplus. 
1915-16-___$4,846,195 $595,430 $169,519 $854,172 $1,673,380 $2,744,554 
1914-15___ 3,813,381 742,783 158,221 854,172 1,515,580 2,028,191 
There were also deducted stock dividends on the common stock amounting 
to $1,673,380 in the year ending Mar. 31 1916, against $1,515,580 in 
1914-15, leaving a balance of $1,071,174 in 1915-16, against $512,611 in 
1914-15.—V. 102, p. 606. 


American Linseed Co.—Merger.— 

This company has taken over the property of the Great Eastern Elevator 
Co., which adjoins its present plant at Buffalo, N. Y. It is reported that 
the price paid for the acquired property was upwards of $315,000. The 
property, it is stated, is appraised at $463,160, of which $280,000 repre- 
sents the value of the elevator and $183,000 the land.—V. 101, p. 1626. 


American Machine & Foundry Co.— Mortgage.— 
The stockholders on May 4 ratified the proposition to execute a mortgage 
not exceeding $250,000 on real estatein Brooklyn, as security—V .101,p.2073. 


American Sales Book Co., Ltd., Toronto.—Earnings.— 
Period ending— Profits. BondInt. Depr.,&c Pf.Divs. Balance. 
Year ending Dec. 31 1915-$180,816 $31,383 $50,000 -_____- sur.$99 433 
2 apF oes. wey 1914__ 338,908 60,178 75,960 $220,262 def. 17,492 
—V. ie 7. 


American Smelting & Refining Co.—Fztra Dividend.— 
An extra dividend of 4% of 1% has been declared on the $50,000,000 
common stock along with the regular quarterly 1% on the common, payable 
June 15 to holders of record May 26, and the regular quarterly 1%4% on 
the preferred, payable June 1 to holders of record May 12.—V.102,p.1159. 


American Steel Foundr es.—Farnings.—. 
lst Quar.— 1916. 1915. lst Quar.— 1916. 1915. 
Net earnings___$783,707 loss$89 ,763 | Int., sinking f’d, 
Other income-_- 3,835 13, deprec., &c__$311,932 $179,848 
Tota income___$807,542 loss$76,485| Balance ____sur$495,610def$256,833 
—V. 102, p. 1164, 1160. 


American Water Works & Electric Co., N. ¥.—Earns. 
3 Months ending Mes, 31 1916. 








Gross Earnings— ‘ 1 3 Increase. 
Water-works property.....-..-.-.- $1,058,331 $1,014,163 $44,168 
West Penn Traction properties. _.._- 1,452,444 1,167,990 284,454 

Total gross earnings. ......-..-.- $2,510,775 $2,182,153 $328 ,622 


Income account of American Water Works & Electric Co., exclusive of earnings 
jJrom West Penn ieee | Properties, 








a“ Increase. 
NGG CArminGSn tccnceos dcsnid dens $310,103 $178,188 $131,915 
SUNOS 2 ic cdiben dee dan cnn 197 523 92,017 105,506 
Bat {NGM 6 scdissccn eens $112,580 $86,171 $26,409 
Company’s propcrtion of West Penn 
earnings (ad $130,512 $31,820 $98,692 


tional) about._....- 
—V. 102, p. 1164, 888. 


Associated Simmons Hardware Co.—WNotes Called.— 

All $5,000,000 outstanding 5-year 5% secured gold notes dated Oct. 2 
1911 have been called for payment at 101 and int. on July 1 at United 
States Mortgage & Trust Co., New York.—V. 98, p. 1462. 


Baltimore Natural Gas Co.—Franchise.— 
See Columbia Gas & Electric Co. below.—V. 102, p. 1061. 


Beatrice Creamery Co.—Dividend Increased.— 

A quarterly dividend of 134 % has been declared on the pref. stock, pay- 
able May 10 to holders of record May 2. This compares with 14% Peb, 
last. A quarterly dividend of 244% was also declared on the common. 
payable the same day.—V. 102, p. 1252. 


Binghamton Light, Heat & Power Co.—Bonds Sold. 
—N.W. Halsey & Co., New York, have sold, see adv. on 
another page, at 99 and int. $500,000 Ist Refunding M. 
5% gold bonds, dated Feb. 1 1916, due Feb. 1 1946. int. 
A. & O. in N. Y. Denom. $1,000c*. A cireular shows: 


Interchangeable with any. registered bonds of $1,000 and multiples. 
Callable, all or in , at 105 and int. ee 30 days’ published notice. 
Trustee, Guaranty t Co. of N. Y. Subject to approval of the N. Y. 
Public Service Commission, Second District. 

Data from Letter of Pres. W. S. Barstow, New York, N. Y., May 1916. 

Incorporated in 1902 in N. Y. as successor to the Binghamton General 
Electric Co., and furnishes electric light and power to Binghamton, Lester- 
shire (now called Johnson City), Port Dickinson and Union, N. Y., serving 
a population estimated at 65,000. 


Capitalization— Amount 
CI SO ie oa wa cena Galan tes a.m inde oth g> oocmin we wc VAS ear wh tales dp ex tpt nn $500,000 
OA i a tain on gn Sin tli a pees ah ile to gy le ai 280,300 
lst M. 5% gold bonds, due 1942, outstanding---_........_.-..-- 293,000 


% gold bonds, due 1942, outstan J 
ist Refunding M. 5% gold bonds. due 1946, this issue, outstand’g_ 505,000 

Purpose of Issue.—The proceeds of the sale of these bonds are to be used 
for Sefundiog ist M. bonds, funding the company’s capital expenditures 
heretofore made and to provide funds for improvements, extensions and 
additions to the property, including partial cost of the power house presently 
to be constru , with an initial capacity of 3,500 k.w. 

Security.—A mortgage on the entire Be erty now owned or hereafter 
acquired, subject to the outstanding Ist M. 5s, due 1942, for the retirement 
of which bonds of this issue are reserved. The mortgage provides that as 
lst M. bonds are acquired from time to time by the company they shall 
be deposited with the trustee as additional security. As the Ist M. bonds 
acquired retain their priority and rights, the Ist Ref. M. bonds share in 
the first lien on the property to the extent that they are collaterally secured 
by the Ist M. bonds. 

Mortgage Provisions.—Additional bonds may be issued (once those 
reserved for the retirement of the Ist M. bonds) for 80% of the reasonable 
cash cost of new construction, additions, &c., or for of the cash cost 
of additional electric, cas or other public utility pro fes but not to ex- 
ceed 80% of the physical replacement value of the properties so acquired. 


Gross catalogs TASS fOr ‘$367.73 | An Int_on $798,000 oute’s bas $39 900 
ross earnings. .........-- . n.Int.on d outs’ 3 
Net. after taxes.....-...- 114;296| Balance .-..-.-------- Ben 74'396 


The net earnings are approximately 3 times annual interest charges on 
all bonds outstanding. 

Property.—The company has in successful operation in Biaphemston an 
electric generating plant, with modern steam turbine units 3,500 k.w. 
installed capacity. including 


mile of overhead rir and 8 rll of underground’ cables, srving slosuiea 
es of over an es of un und cables, 
energy through 4,590 meters. 


Equity.—The replacement value of the property (exclusive of franchises 
and good-will) is in excess of its outs Pe omdes ig The outstanding 


ow ding (at not over 105 and int.) or for improvements or additions. 
Maintenance and Depreciation Fund .—. Mar. 1 1917 and an- 
ti “y eed F its tg ee F An of this 
on not less A gross opera revenues. y 
fund not actually expended in ony Since year must be deposited tat with 
the trustee as a fund to used subsequently for maintenance, re- 
, or for betterments and improvements against which 





has 
Pittston, Pa. for $875,000, which represents $160 per share of s and 
$43,000 for loose assets. All stockholders have agreed.—V. 102, p. 1626. 





pairs and 
no Ist Ref. M. 5s may be issued. 

Franchises .—The are perpetual and free from burdensome 
restrictions.—V. 102, p. 1438. 








1720 


THE CHRONICLE 


[Vou. 102. 








Blackstone Valley (R.I.) Gas & Elec. Co. (incl.sub.cos.) 
Calendar Total Net Interest, Pf.Divs. Com.Divs. Balance, 

Year— Earnings. Earnings. S.F.,&c. (6%). (8%). Surplus. 
19a $1,515,194 $616,213 $230,833 $76,620 $178,968 $129,792 
1014. cus 1,330,373 | 511,581 220,287 75,588 177,936 _ 37,770 
—V.. 95, Dp. 1747, _ & i ead # aa am 


pper Co.—Ezchange of Stock.— 





British Columbia Copp 
See Canada Copper Corporation below.—V. 101, p. 188 


Buffalo (N. Y.) Gas Co.—T7o Be Sold.—Foreclosure. 


A decree of foreclosure in the suit of the Pintsch Compressing Co. against 
the company directing the sale of the property of the defendant _ company 
was filed in U. 8S. District Court in Buffalo on April 12. Judge Hazel has 
appointed Adolph Rebadow special master to conduct the sale of different 

arcels of land and other effects. The affairs of the Buffalo Gas Co. have 
Deen in hy em since Sept. 25 1914 when Alexander C. Humphreys and 
Harry T. Ramsdell were appointed receivers, following the filing of an 
equity action by the Pintsch Compressing Co. See V. 100, p. 2013. 


Butler Bros., Chicago.—Stock Increase.— 


The stockholders on May 1 ratified the proposed increase in the auth. 
capital stock from $10,000,000 to $15,000,000. Half of the new stock will 
be given as a stock dividend and the remaining half will be offered to 
8 olders. See V. 102, p. 1348, 435. 


California Development Co.—Sale.— 

The Cal. RR. Commission on April 22 authorized this company to sell its 
irrigation system, known as the Imperial irrigation district, to the Southern 
Pacific Co. for $3,875,000, which company in turn was authorized to seli 
to the district for $3,000,000 the property useful in the maintenance and 
operation of the abe ig system. The district has issued bonds amounting 
to $3,500,000, of which $3,000,000 will be paid to the Southern Pacific as a 
purchase price for the irrigation system and the $500,000 remaining will be 
used for improving the system of canals.—V. 102, p. 524. 


Canada Copper Corp., Ltd. (N. ¥.)—Ezchange of Stock. 


The stockholders of the British Columbia Copper Co., Ltd., have re- 
ceived the following in substance, under date of May 1 1916: 

A number of stockholders of your company have asked that they be 
allowed to exchange their stock for the stock of the Canada Copper Cor- 

oration, Ltd., and to subscribe for its debentures, but no debentures 

cing available for such purpose, these requests could not be granted. 
Applications were then made to exchange their stock for the stock of the 
Canada Copper Corporation, Ltd., on some equitable basis. The directors 
have concluded to authorize such exchange, but feel that the same priviiege 
should be accorded to all British Columbia Copper Co. stockholders. 

This company, therefore, offers to exchange on the basis of one share of 
Canada Copper Corp. stock for every two shares of British Columbia 
Copper Co. stock, without any cash payment; or, instead of exchanging, 
this company will pay $1 cash per share for all British Columbia Copper Co. 
stock that may be deposited as hereinafter provided. 

The Canada Copper Corp., Ltd., has acquired and now owns over 75% 
of the capital stock of your company and has loaned it to date the sum of 
$460,000 secured by a first mroewpace on all of your company’s a 
now owned or hereafter acquired. It is estimated there will needed 
approximately $2,500,000 additional money to carry on development 
work. The present obligations of the company, together with those that 
will of necessity be incurred, will have to be met before the stock of your 
company can participate in any earnings of the business. 

Any British Columbia Copper Co. stock to be exchanged or sold to this 
company on the foregoing basis must be delivered to the Equitable Trust 
Co. on or before June 11916. The trust company will either deliver this 
company’s stock in exchange or pay cash for said British Columbia stock, as 
the depositor may elect.—V. 101, p. 1809. s:@#H-«twr so. + 


Central Aguirre Sugar Cos.—Dividend—Stock.— 

A dividend of 10% has been declared on the common stock, payable 
May 15 to holders of record May 11. This compares,with 6% in Apr. last. 

All, $1,000,000, outstanding preferred shares have been called for re- 
demption at par, $100, plus a premium of $25 share and dividends on 
Oct. 1 at the Old Colony Trust Co., Boston.—V . 102, p. 1062. ens=: snmg 

Central New York Gas & Electric:Co.—Lease, &c.— 


See Seneca Power Corporation below.—V. 100, p. 2013. 


Charcoal Iron Co. of America.—Earnings.— 

The profit from operations for the three months ending Mar. 31 1916, 
after deducting all expenses, was $220,739. The net profit carried to the 
balance sheet for the quarter ending Mar. 31 1915, after deducting interest 
on borrowed money, $17,723, and reserve for extinguishment of acetone 
plant, $24,000, was $179,015.—V. 102, p. 1165. . 


Chesebrough Mfg. Co.—Stock Increase.— 

The stockholders on May 4 ratified the increase in the authorized capital 
stock from $500,000 to $1,500,000 to be distributed as a 200% stock divi- 
i a aoe receive 2 new shares for each 1 share now held. 
—vV. » P- . ‘ 


Chino Copper Co.—For 3 Months ending March 31: 
916. 1915. | 1916. 1915. 
Gross prod.Ibs 16,267,450 11,732,508] Tot. net prof_$2,746,987 $890,638 
Net profits. _.$2,667,416 $835,193) Divs. d... 1,087,475 434,970 
Rents, &c---- 79,571 55,445|Net surplus.. 1,659,512 455, 
The above ea are based on 26.566c. for copper in 1916 and 14.37c. 
in 1915.—V. 102, p. 1438, 978. sx io tne aie. ae ene ey eal 


Columbia Gas & Electric Co., Baltimore.—Proposal.— 


The Baltimore Board of Estimate has been offered by the company 
through its subsidiary, the Baltimore Natural Gas Co.,a proposal to distrib- 
ute natural gas to the city on a scale ranging from 50c. to 35c. per 1, 
cu. ft. for domestic use and including in the proposed franchise a franchise 
tax of 4% on the gross receipts from the sale of natural gas. 

The company, under the agreement, must be prepared to deliver natural 

as to domestic consumers within 18 months. he company must file 

ond of $300,000 for performance of duty and a second bond of $50,000 to 
cover any damage to streets. In case of an agreement by which the natural 
gas would be distributed by the Consolidated Gas, Electric Light & Power 
Co., a franchise tax of 2% on gross receipts is to be paid in place of the 4%. 
Gas supplied must be 1,000 B. t. u. quality. The Board also has agreed 
to the charge of 35 cents to 15 cents per 1,000 cu. ft. for industrial con- 
sumers and to a minimum charge of cents a month for domestic con- 
sumers. After a hearing before the Board, the plan will be transmitted 
to the Maryland P. 8. Commission for approval and the official fixing of 
rates, after which it must go to the City Council for final approval. he 
franchise period is to be fixed at 25 years. See also United Fuel Gas Co. 
below.—V. 102, p. 1354, 1344.1 aD 


Copper Range Co.—E£xtra]Dividend.— 939 15 ta 
An extra dividend of $1 has been declared on the stock along with the 


regular quarterly $1 50, both payable June 15 to holders of record M f 
eV. 102, p. 1630, 803. a 


Dayton Power & Light Co.—New Bonds.— 


This company has been authorized by the Ohio P. U. Commission to sell 


at not less 91 $1,250,000 5% bonds, the proceeds to be used in conn 
tion with the construction of a new steani-gencrating station.—V .102,p 979. 


Diamond Match Co.—Dividend Increased.— a4 »sqena 

A quarterly dividend of 1% % has been declared on the $17,206,200 stock, 
payable June 15 to holders of record May 31. This compares with 14% 
quarterly and 1% extra in March since 1912.—V. 102, p. 1057, 3488. © 


Dow Chemical Co.—New Officer.— > (“#2 3a saw 

James T. Pardee, Vice-Pres., has also been elected Secretary, succeeding 
H. E. Hackenberg, who ed as director and Secretary. No one has 
* on chosen to su Mr. Hackenberg as a director.—V. 102, p. 


Eagle White Lead Co., Cincinnati.—Stock—New Name. 
The stockholders will vote June 6 on (a) increasing the common capital 
stock from $1,000,000 to $9,000,000 (par $100); (bo) changing the name of 
this company to the aCe cher Co.; 




















tt 











Empire Coke Co.—Development—Securities.— 
See Seneca Power Corporation below.—V. 100, p. 2013. 


(E. & T.) Fairbanks & Co., St. Johnsbury, Vt.—0Officers 
See Fairbanks. Morse & Co., Chicago, below.—V. 102, p. 1438. 


Fairbanks, Morse & Co., Chicago.—0O/ficers—Directors. 

The following have been elected directors and officers subsequent to the 
acquisition by the = of E. & T. Fairbanks & Co. of St. Johnsbury 
Vt.: C. H. Morse Jr., W. EB. Miller, H. J. Fuller, Thomas McMillan and 
W.S. Hovey of Chicago have been elected directors, succeeding Henry C. 
Ide, Joseph Fairbanks, A. H. McLeod, Charles A. B. Pratt and C. L. Harp- 
ham of St. Johnsbury. The directors have elected Frank H. Brooks, 
St. Johnsbury, President; C. H. Morse, Chicago, Vice-Pres.; John C. Clark, 
Sec.; Fred C. Beck, Treas.—See V. 102, p. 1438. 


Fall River (Mass.) Gas Works Co.—Earnings.— 


Calendar Gross Net,after Interest Dividends Balance, 

Year— Earnings. Taxes. Charges. Paid. Surplus. 
| SS Agee Ney ope, te $531,445 $187,109 $11,360 $124,776 $50,973 
De BR On eb 520,611 144,452 21,356 93,150 29,946 
—V. 100, p. 904. 


Florence Iron Works, New Jersey.—Sale.— 


Receiver Harold B. Wells will sell this property at public auction on 
May 13.—V. 102, p. 1349. 


General Asphalt Co., Philadelphia.—Zarnings.— 
1915-16. 1914-15. 1915-16. 1914-15. 
Jan. 31 Year. Jan. 31 Year. 7 


$ $ 
Total income_10,445,705 10,797,704| Net income... 1,721,425 1,146,364 
Net profits... 1,644,729 1,089,243|Int., depr.,&c. 


86,¢ 9 
Other income_ 76,696 57,121] Divs. paid(5%) 652,705 652,705 
ae ae ie 1,146,364| Balance_-_____ sur281 ,766def342,005 
—vV. «D- . 


General Petroleum Co.—Sale.— 

Press reports from San Francisco state that the Mercantile Trust Co. 
has advertised the sale under foreclosure proceedings on June 28 of the 

roperties of the company. It is assumed that the property will be bought 

y the reorganization committee for the benefit of depositing security- 
holders. The holders of the $3,000,000 notes have foreclosed on their col- 
lateral and the $6,000,000 bonds will be deposited with the committee. 
Of the pipe line securities, all have been deposited except 15 bonds and i 
shares of Class A stock. This is part of an estate, and doubtless will 
deposited. Out of $19,200,000 free and collateral bonds, or certificates 
representing them, $18,000,000 has been deposited. See V. 102, p. 1252, 


Grant Motor Car Corp.—Earnings—Shipments.— 

Andrews & Co., Chicago, agents of the syndicate managers for the pre- 
ferred stock, announce that the corporation shows net earnings for March 
of $46,181 and total number of cars shi 641. The earnings for the first 
two months were approximately $92, , or about $22,000 more than the 
first year’s dividend on the preferred stock. 

Total shipments during Jan. and Feb. this year were 1,418 cars, compared 
with 805 cars shipped during the same od in 1915, or an increase of 
about 724%. See offering V. 102, p. 1063, 1349. 


Great Lakes Transit Co.—Lake Boats.— 
See Pennsylvania RR. under ‘‘Railroads’’ above.—V. 102, p. 1439, 1253. 


Hercules Powder Co.—For Three Mos. ending March 31. 


3 Mos. ending Gross 


Net (after Bd. Int. & Balance, 

March 31— Receipts. Deprec., &c.). Pref. Div. Surplus. 
Re $12,306,299 $4,941 ,236 $93,625 $4,847,611 
1 | Se es - A 917 466,153 106,002 360,15 


The percentage available for dividends on common stock was equivalent 
to annual rate on capital stock of 271.20% in 1916, against 20.15% in 1915 
(dividend paid in 1916 was 10%, against 2% in 1915). The net earnings 
from all sources are Cae to annual rate on total investment of 45.64% 
in 1916 against 10.23% in 1914. 

The balance sheet of Mar. 31 1916 shows bills payable, $545,921, against 
$670,220 on Mar. 31 1915; oe and loss, surplus, e ‘ , against 
$2,109,964; cash, $7,106,730, against $2,226,042: accounts receivable, 
$4,013,166, against $1,128,932; collateral loans, $1,200,000, against $650,- 
000; investment securities, $7,010,944, against $107,703; and materials 
and supplies and finished products, $6,653 ,924 and $1,486,421, respectively, 
against $1,797,739 and $597 ,652.—V. 102, p. 979, 604. 


Houghton County (Mich.) El. Lt. Co.—Zarnings.— 


Calendar Gross Net, after Interest Pf.Divs. Com.Divs. Balance 

Year— Earnings. Taxes. Chges.,&c. (6%). (56%). Surplus. 
SEED hose 3 ~ ack $338,913 $168,843 $41,393 $18,000 $50,001 $59,450 
a aan ia . 1,668 150,017 41,460 18,000 50,001 ,557 
ree & »D 


Huntington Land & Improvement Co.—Bonds Called.— 
One thousand ($1,000,000) 6% coll. trust serial gold bonds have been 
called for redemption on June 1 at 101 and int. at the Security Trust & 


Sav. Bank, Los Angeles, Cal., trustee, or the U. S. Mtge. & Trust Co., 
New York.—V. 101, p. 451. 


Indianapolis Telephone Co.—Merger.— 

The Indiana P. U. Commission has approved the merger whereby this 
company will become sole owner of rights, properties, franchises, &c., of 
the New Telephone Co. (V. 88, p. 235) and the New Long Distance Tele- 
phone Co. (V. 90, p. 450), both of Ind. The plan (see V. 102, p. 612) to 
ssue $1,900,000 of a stock and $1,150.000 common for refunding pur- 
poses was also ratified by the Commission. 

The company will be controlled by the same interests as the Ohio State 
Telephone Co. and it is understood the preferred stock of the new company 
= e pitned oe ae to stockholders of the Ohio Company pro- 
ata.—V. aye 


International Agricultural Corporation.—Bonds.— 

The Bankers Trust Co., N. Y., having on deposit $325,015 98 for re- 

purchase of First Mtge. & Collateral 5% 20-year gold bonds dated May 1 

1912, at not more than 103 and interest, will receive sealed reponse until 
ou 


12 m. May 16 to sell same. Delivery of accepted bonds s d be made 
before May 22.—V. 102, p. 255. 


International Mercantile Marine Co.—Third Report of 
Receiver P. A. 8S. Franklin.—Receiver Franklin on May 2 file 

in the U. S. District Court for Southern District of N. Y., 
before Judge Hough, his third report, in substance, as follows: 


The estimated total operating earnings for Jan., Feb. and March 1916 of 
the steamships in custody of the receiver, after deducting voyage expenses 
and excluding the earnings of the White Star, Atlantic Transport, Dominion 
and Leyland Lines; The estimated total general expenses for the said 
months, including overhauls, etc., and the estimated net results of operation 
for said months were as follows: 





Earnings— Jan. Feb. March. 
OnpetaGing carwiAgs.s..<ccecckasduasatvae $710,962 $504,750 $560,031 
Gamerel experese.. . os ou oi oe eee 68 ,036 68,660 121,000 

Net results of operation.-.-......-..---- $642,926 $436,090 $439,031 


In the foregoing no deduction has been made for bond interest or for de- 
preciation of the vessel property - The material increase in the March 
general expenses is largel ue to extraordinary repairs to steamers. 
From information r ved from the subsidiary companies the receiver 
has estimated, and has advised the committees representing bondholders 
and poet, and common stockholders, that the combined total of the 
receivership properties and those of the subsidiary companies also of 
the Leyland Line, for Jan., Feb. and March 1916 were as follows: 
I.M.M.Co. F.Leyland& 








Pi 0.; (¢) uiring the assets of the 
Picher Lead Co.; and (d) increasing the number of Eiveshore from five to 
nine.—V. 80, p. 715. 





Months— . Co.,Ltd. 
SRG HEDUSSY «oo ee ek oe ee noon $2,510,636 $2,014,836 
PODPURY .. «in ciiiicavebian cnn’ Oe eccubu 2,878,052 ] 338 a0 
PERO a jc ins cn ks Dna a tebe Keka 2,861,494 2,330,827 
Total first quarter 1916_....-.-.-.---.---+ $8,250,182 $5,474,583 


From these earnings must be deducted bond interest of International 
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Mercantile Marine Co., depreciation, British war tax, and a certain 
amount for British income tax. ‘The earnings for each month are based on 
the voyages completed during that month, and a voyage is not considered 
complet until the steamer arrives at its home port. The number of 
voyages will, therefore, vary from month to month and the earnings will 
fluctuate accordingly. —V. i02, p. 1630, 1439. 


International Nickel Co.—Dividend Increased.— 


A quarterly dividend of $2 (8%) has been declared on the $41,834, ~™ 
common stock (par $25), pay yab @ June 1 to holders of record May 1 ° 
This compares with $1 25 (5%) March 1 last.—V. 102, p. 1252, 714. 


International Steam Pump Co.—FExzchange of Securities. 


Holders of certificates of deposit of Guaranty Trust Co. of N. Y. for 
1st lien 5% bonds; and certificates of deposit of Columbia Trust Co. for 
beet. or com. stock of International Steam Pump Co.; certificates of d t 

f Franklin Trust Co. for pref. stock of Henry R. Worthington; an cer- 
tificates of d t of Reukem Trust Co. of New York or Commonwealth 
Trust Co. of Buffalo for lst M. 5% bonds of Se D & Machin ie ay may re- 
ceive the new securities of Worthington - and 
any cash to which they are entitled soe Fs the. plan o po Be A on by 
surrendering their certificates of deposit on or after A rill 26 Aore,, << ay 

(1 Hobae of certificates of moe ages of Guaranty Trust Co. . for 
1st Lien 5% bonds of the compen: such ‘cer receive for each $1, 000 "of principal 
of the bonds represented b o> duran Class B 6% 
$1,104 17, and common 

(2) Holders of certificates of j mna of Columbia Trust Co. for preferred 
mes We counve Se sees 2) £00 ar value of stock represented: Class A 
7% preferred stock, $134 20, and common stock, $352 39. Interest at 

6% per annum on the payments made on the old stock under the plan, cal- 

culated from the date of payment to April 1 1916. 

(3) Holders of certificates of deposit of Columbia Trust Co. for common 
s will ~~ > for each $1,000 par value of — represented: Class A 
7% preferred stock, $125, and common stock, $170 nterest at 6% per 
annum on the payments made on the old stock under the plan, calcu ated 
from = ee of payment to April 1 1916. 

(4) Holders of certificates of deposit of Franklin Trust Co. resenting 
preferred stock of Henry R. Worthington will receive for each $1,000 par 
value stock represented: Class A 7% preferred stock, $1.000, and a 
(being the unp nid dividends accrued on the deposited’ stock from Nov. 1 
1913 to April 1 1916) , $169 17. 

(5) Holders of certificates of deposit of Bankers Trust Co. of N. Y. or 
Commonwealth Trust Co. of Buffalo for Ist M. 5% bonds of Holly Mfg. 
Co. will receive for each $1,000 of principal of bonds represented yy Fn 50 
in cash and new 1st M. bonds of sai ~t e for $900, bearing 5 
est from Jan. 1 1916, guaranteed orthington tym & = 

ery Corp. Interests of less than ido a y eS will be paid in cash. 

aii stock of Worthington Pump & Machinery Corp. above deliverable 
will be in the form of vot trust scertificates issued under the Te men- 


tioned agreement, ex moon oo +h certificates of deposit represen son 
ferred stock of H hington there will be delivered oat 

of interest of "Guaranty pay Co. of N. Y., issued under the oo 
at ray a “gt the plan, whereby an option to purchase the ba trust 
certificates ch would otherwise be deliverable, is granted to syndi- 
cate aamaae at any time within six months ie yi 5 15 1916 r 105% 


and dividends. If this option is not exercised, these certificates may 
curmanged at the end of the six months for the wetiee trust qunilachen F io 


resen 
Holders of certificates of d t of Columbia Trust Co. representing 
preferred and common stock of Steam Pump Co. will not be entitled to re- 
ooien either the cash or new stock unless oor have paid all instemments <= 


the pparmnente Se uired by the plan in respect of their old stock. 
Practically all ire the $3,639,063 of new coat provided by the lan aos 
been paid in. vidends on the new stock will accrue from April 141916 


beg lar a ‘date interest -_ the ante of the old comeaiy has been funded 
en e Henry Worthington preferred stock pro 
for. See V. 102, D Pp. 1630, 1350. 


Kansas Natural Gas Co.—Litigation.— 

Hearings in the suit of the company for a po maa injunction restr wining 
the Kansas Utilities Commission from interfering with the gas rates, end 
April 29 before Judges Sanborn, Booth and Adams in the Federal Court at 
Kansas City. The commission of Federal J udges has taken the case under 
advisement and will make a decision after the conclusion of the = bo of 
the company’s suit for a permanent injunction against the Missouri P. 8. 
Board in St. Paul on May 22. pee 

If the injunction is granted, it is understood it will insure the 37-cent 
gas rate sought for instead of the 28-cent rate which has been enforced by 
the Utilities Commission. Attorneys for the company argues that the 
increase in the ‘price of gas is imperative if certain necessary improvements 
are made.—V. 102, p. 1440, 1252. 


Laclede Gas Light Co., St. Louis.—Zarni 
3Mos. toMar.31. i916. 1915. |3Mos.toMar.31. 191 915. 
ross earnings$1,166,809 $1,152, 251 Interest paid___ $290,625 $281. 076 
Not _income.. 948 608,572 | Pref. divs.(1\%%) 31,250 
&e__ 95,966 M0331 |Bal., surplus-.--289,107 225.915 
102, P- “797, 526. 


Lima Locomotive Corporation.— Readjustment. 


@ stockholders have been notified by the readjustment committee, 
3.8 mort in, Chairman, acting under the plan of readjustment dated Mar. 
15 Tole, that the new company mentioned in the plan has been organiz 

in V under the name of Lima Locomotive Works, Incorporated, and 
that holders of certificates of deposit issued by Guaranty Trust Co. of New 
York, as depositary, peg receive the shares of preferred and common stock 
of the new gts ed to which they are entitled under the plan, upon pay- 
ment of the ance of their subscriptions to the depositary on or before 
May 1 1916, and upon surrender on or after said date of their certificates of 
deposit properly endorsed .—V . 102, p. 1165, 1543. 


Lima Locomotive Works, Incorp.—Successor Co.— 
See Lima Locomotive Corporation above. 


Lindsay Light Co.—Common Dividend Increased.— 
A quarterly dividend of 3% has been declared on the common stock, 
peyen’ May 31 to holders o record May 15. This compares with 2% in 
last. The regular quassery 32 134 2. | may pref. was also declared, 
payable at the same time 


Lowell (Mass.) Electric re st —Earnings.— 


Calenda — Net,after Interest Dividends mes 
Veer Earning Tazes. Charges. Paid. 
pS Sy ec RRR 512.510 $177 561 $506 & 934" 112 Be3 943 
I rg ie a 453,530 160,273 2,791 (8%) 94,112 63,370 
—V.95, p. 547. ; 
eCrory Bt Stores Corporetion.- Sales. 
l—1915. Mos.—1915. Increase. 
pan ag 35,125 $138. 49 $i: B08. 3,722 $1,535,354 $268,368 


102, p- 543, 1057. 


Massachusetts Gas Cos.—Zarns. for Mar. & 9 Mos. 
to Mar. 31.— 





‘Mar -9 Mos. end. Mar. 31- 
1916. ons. 1916. 1915. 
Boston Consolidated Gas....- $142,865 $1253 -848 $1,083, bat aae $1 yet 591 





Massachusetts Lighting Companies.—New Officer.— 
George F. Howland, who has been Secretary of the company since its 
pease manny and Asst. Treas. for six years past, has been elected Treasurer 
succeeding Addis M. Whitney. —V.102, p. 71. 


ariohicen Limestone & Chemical Co.—<Stock Offered.— 
Allard, Kinnear & Co., Inc., N. Y. and Boston, are offering 
the unsold portion of $500,000 7% cumulative pref. stock 
at the par val. of $25 per sh. Divs. Q.-J. 15. A circular shows: 


The 7% dividends are cumulative and have been paid to the date of the 
last quarter. The pref. stock has voting power. Pref. as to assets and 
dividends. A sinking fund is provided for of Ic. per ton of stone sold, out 
of which the pref. stock will be retired at 105% of the par value, called by 
lot each year, before any dividends are paid on the common stock. 


Capitalization— Authorized. Now Out. Incl.Pres’t Issue. 
7% pref. stock cumulative _-_ -%. 000 ,000 $818,050 ,500 ,000 
Common stock.......---..- 2,500,000 1,500,000 1,500,000 
Bonds, 6% gold coupon serial. 1,000,000 552,000 552,000 


Limestone.—One-half ton of limestone is required for every ton of steel 
produced. Portland cement is comp of an average of 55% of lime- 
stone. Lime is made from limestone and extensively used in building and 
in the manufacture of sugar, glass, carbide, soda, soap, paper, tanning, &c. 
Crushed limestone is used’ in concrete and road bui ding. One of the 
greatest and most rapidly increasing uses is for fertilizer. 


Data from Letter of Pres. W. F. White, New York, March 2 1916. 
Incorporated in 1910 in Michigan, owns about 12,000 acres of lands at 
Calcite, Presque Isle County, Mich., part of which is reported to contain 
over 600,000,000 tons of high-calcium imestone. It has a complete plant 
and equipment for producing and shipping a large tonnage of limestone. 
Bookings for a largely increased tonnage for future years make it advisable 
to increase the facilities, and to build a large steamer, for which purposes 
funds are being provided by the sale of about $500,000 of pref. stock. 
Limestone Deposit.—The lands of the company contain one of the greatest 
known deposits of high-grade limestone. he location gives cheap water 
transportation to the great iron, cement, carbide, soda, lime, crushed stone 
and chemical industries around the Great Lakes. The local conditions at 
the quarry are extremely favorable for cheap production. The stone aver- 
ages over 97% calcium carbonate and is very low and exceedingly uniform 
in its impurities In the trade it is recognized as probably the best. 

Plant and Equipment. —The plant, including additions now being made, 
has a capacity of about 20, 000 tons of limestone per day, and consists of 
(a) The quarry department includes drills and steam shovels, with over one 
mile in length of developed quarry face; (0) the transportation department 
includes locomotives, cars and tracks: (c) the mill department includes 
crushers, screens, washing and conveying plant; (d) the storage department 
includes three storage plants for three different sizes of stone; (e) the harbor 
department includes a harbor protected by breakwater, 14 mile long, with 
slip, docks, loading bins and also tugboat; (f) the power department in- 
cludes a modern electric power house of about 6, h.p., with transmission 
lines and motors, a (g) there are also a machine shop, general store house, 
office building, dynamite storage and other buildings and equipment to 
round out a complete plant. 
The self-unloading steamer Calcite is in the company’s service under a 
long term charter. The company owns 74% of the common stock of the 
Limestone Transportation Co., which owns the 10,500 ton self-unloading 
steamer W. F. White, which Was put in commission Sept. 1 1915. To 
enable the company to fulfill large contracts a sister ship to the w F. te 
is pang belts to be delivered by the o opening of Lake navigation in 1917. 
All of the stock of the company thai will own the new boat, both common 
— preferred, will be owned by the Michigan Limestone & Chemical Co. 

Agricultural Lime.—During the fall of 1915 the company built a plant 

on the water front at Buffalo, N. Y., for grinding limestone for use as agri- 
cultural fertilizer. The plant has a capacity of 590 tons of cul 
lime per day. This department will use screenings or fines heretofore 
wasted. Over 50% of the farm lands now under cultivation east of the 
Mississippi River are in need of lime at the rate of about one ag of lime 

per acre every rotation of crops, or, say, every five years. (U. 8. Dept. 
Pf Aaricuitues Bulletin No. 

Market.—A large part of the company’s output is contracted for from 
5 to 10 years ahead. Among the customers of the company, many of whom 
have contracted for their entire requirements for a term of years, are: Ili- 
nois Steel Co., Minnesota Steel Co., American Steel & Wire Co., National 
Tube Co., Inland Steel Co., Iroquois Tron Co., Buffalo Union Furnace Co., 
Lackawanna Steel Co., Donner Steel Co., Wickwire Steel Co., Canadian 
Furnace ‘eS ~§ ah. Corrigan McKinney & Co., Kelle Island Lime & 
are Co., Diamond Alkali Co., Otis Steel Co. and the Union Car- 
bide Co 


Earnings.—Comparative statement of income for the four years since 
an: 


operations 
1912(5mes.) 1913. 1915. 

Gross earnings, all sources... $198,847 $580,217 S77, 996 $1, 133. 719 
Net avail. for s. f., divs., &c_ 31,338 48 ,357 155,761 305.451 

In 1913 there was created a depreciation reserve fund to provide for future 
replacement of all equipment wearing ae) or becoming obsolete. In 194s 
$50,000 was set aside out of net earnings into this depreciation reserve. 
1914 there was set aside for the same purpose $46,000 and in + 3926 $70, 219, 


These reserve charges were e af r charging into o 
a liberal maintenance for keeping “che plant in excellent phy: paloat conan. 
charges and pref. divi- 


Financial Condition .—After moment of interest 
dends, all net earnings from organization to date have been used to pa = of 
additional perce rey A and equipment, providing for the growing b 
and for the retirement of /coenaing bonds. f the $650,000 of bonds 
originally issued, $98,000 have been retired, leaving $552,000 outstanding. 
Cash has been d. ted with the trustee for retiring $52,500 additional 
916. There has also been deposi with the trustee 
$25,000 for future bond retirement, leaving.only about $475,000 yet to be 
The bonds mature $65,000 each Jan. 1 with the final series 
ing on Jan. 1 1925. It is pot ane that the entire issue will be re- 
tired not later than July 1 1919. No new bond issue can be authorized 
except with the consent of at least Whice of entire gay cap. stock. 
Officers and Directors.—W .. F. White eran )N Pres. the White 


Invest Walter Leigh .-Pres. )s + ge * Maltiond: Coppell & 
Co., ba ers; "Carl D. Fey! ey, (he Mer rs City, Mich., - 
Limestone & Chemical C 0. Soraastt Boston, pitcraey and manufac- 


turer; E. Lewis oruhens, bniis-: William 8 . Gray, N Mee 
Gray & Co.; w.s. Kinnear, N.Y. & "Impt. ¢J. 

White, N. ¥., Pres White & Co. White, Gloveland: 
Vice-President the Gleveland Trust Co tale “102, 4 1165. 


Montgomery Lt. & Water Pow. Co.—Rehearing Denied. 
The U. 8. Circuit Court of Appeals at New Orleans has denied the 
application for a reh in the suit the ‘ito by this company, oy Soereres 
by Henry L. Doherty & Co., against . oom ae wed Light & Traction 
Co., a breach of contract. efen — are considering an 
appeal to the U- 8. Supreme Court. See V" 99, p. 1677. 


Mount Vernon-Woodberry Mills, Inc.-—Zarnings.— 
The net income for the quarter eens | Mar. 31 1916 was $238,264; and 
after allowing $87 ,500 for champes: the is $150,764.—V. 101, p. 1890. 


Nevada-California Power Co.—Bond Call.— 
The International Trust C enver, a having on deposit $23,- 
587 62 for repurchase of bo adn "aaeed Apr. 1 1907, at not more than 105 
int., received Sia bids until 12 m. May 15 to sellsame. Bonds 
pba must be delivered on that date-—V. 101, p. 524. 
_ New England Power Co.—Bonds Offered.—Baker, Ay- 
& Co., Boston, by adv. on another page, are offering, at 
¥g and int., to net 5. 10%, $1,500,000 Ist M. sinking ‘und 
BoA old bonds, dated July 1'1911, due July 1 1951. A 
cire shows: 
Int. J. & J. Red. 105 and int. on an 


Pres. bboy hy 


int. date. Denom. $1,000 c*. 


Trustee, the New England Trust teat oston, approved by the Gas & 
Electric Light 5 Ocuumabseionens of ies 

ist M . fd. 5% gold bonds, due 1951 $14000-000 $6,000 
a ; g ue 1951______- ,000, ‘ ‘ 
b Pref. stk. 6% cum. (div. of 6% paid isi2 todate) ._..._-. 414,000 
Cle Ma ik ke Sco o make kaoedtadacun”§ Goecsece ’ ,000 





a Includes all bonds to be presently issued es batow. b Preferred as 





New England Gas & Coke.... 75,009 2 
New England Coal & Coke Boon 47.153 90 9 "354 
Newton af ng due Gas L eH oes 71.056 42.673 
Citizens’ Co. of Fp? 864 Dla 30°208 «Ba 48 
Federal Coal & Ri wb tonck: 4,717 11,126 55,278 78.461 
Boston Towboat_........ 2 - 9,474 5,898 43,876 35,702 
TOO oki pcp ucdae nu adebi $296 .094 $258, = $2,055,570 $1,951,264 
Increase in Gas Out 
Boston Consolidated Gas Co... 5. a *5. 30% 2-H *1,.49 
East Boston Gas.......... R 0 % = 6.13 263 
Citizens’ Co. of Quincy....._ 13°36 11.91 10. 
Newton & Watertown.-.-_-._~- 12.68% . 168 6.76% 5.27% 
* Decrease.—V. 102, p. 441. 





to assets and dividends, the latter Geteg payable Q.-J 
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The Following Information Has Been Pronounced Correct. 

Boston interests, including Baker, Ayling & Co., as bankers, and Chace & 
Harriman as managers, who have been behind the New England Power Co. 
system from its inception, have finally perfected the corporate simplification 
of its affairs. This merges the Connecticut River Transmission Co. and 
the New England Power Co., and places the consolidated company in a 
strong ition. The affiliated companies’ bonds and stocks are being 
assumed. Kissel, Kinnicutt & Co., of N. Y., are offering $1,000,000 of 
the bonds of the merged company. Baker, Ayling & Co. are offering the 
other $1,500,000 of new bonds (see adv. on another page). The proceeds 
of the bonds, together with that from 10,000 common shares and 9,140 pref. 
shares, will provide the company with new permanent financing amply 
sufficient to take care of all 1916 construction requirements. 


The following data from a letter of Chace & Harriman, 
managers of the property, Boston, April 10, is addressed to 
Kissel, Kinnicutt & Co. and William P. Bonbright & Co., 


Inc., N. Y., who are offering a separate block of $1,000,000 
of the bonds: 


There is to be presently issued_and sold approximately $2.500.000 of the 
company's ist M. sinking fund 5% gold bonds. This amount will make the 
outstanding bonded debt $6,000,000 and divides (1) $1,000,000 to be sold 
to the bankers and (2) $1,500,000 to be offered to holders of bonds of com- 
panies to be acquired in exchange for their present holdings. The balance 
not so exchanged will be sold to other interests affiliated with the company. 
The proceeds are to be used (a) to acquire transmission lines and sub- 
stations in Mass., and to connect the various hydro-electric plants on the 
Deerfield River with many of the large cities and towns of Central Mass., 
and (b) to acquire an additional hydro-electric plant on the Deerfield River, 
having an estimated annual output of approximately 12,000,000 k.w. hours. 

Security.— A ist M. upon the power plants of the company and all of its 
transmission lines in Mass. The properties mortgaged represent a valu- 
ation of $12,914,000. The total bond issue outstanding shall not exceed 
80% of the cash cost of the property. 

Property.—The company Owns and operates four large generating plants 
on the Deerfield River and will soon acquire a fifth plant now nea: com- 
pletion. It also owns a storage reservoir on said Deerfield River of a ca- 
pacity of approximately 2,600,000,000 cu. ft., and a transmission system 
of 246.72 miles in length important cities and towns of Central 
Mass., serving a total population of about 1, i . The 5 operating 
stations now have an installed capacity in water wheels of 44,000 h.p., and 
our engineers contemplate a total development of over 100,000 h 

The Connecticut River Power Co., o g a generat: 


station on the 
Connecticut River, with an installed capacity of about 27,000 h.p., and 
owning some 50 miles of transmission lines for the distribution of electricit 
in New Hampshire and Vermont, has entered into a 50-year contract wit. 
the company, proving for the delivery of electricity to the New England 
Power Co. T will give to the New mopend Company » supply of elec- 
TZ, & addition to the energy es in its own plants) for distribu- 
tion fass. The transmission lines of the New England company also 
connect with the Rhode Island Power Tra on Co., which company 
sells electricity to Providence, Pawtucket, Woonsocket and the entire 
industrial section of Northern Rhode Island. 

The company owns a steam station having a capacity of 7,500 k.w., and 
has contracts with existing steam stations which will furnish 30,000 k.w. 
additional capacity. 

Sinking Fund.—The company will pay to the trustee 1% on all outstand- 
ing bonds for the years beginning July 1 1916, 1917, 1918, 1919, and for 
each year thereafter 144%, to be used in the purchase of bonds at not 
over 105 and interest. 

Franchises and Rights.—The company is an electric company as under- 
stood by the Mass. law and has an indeterminate right to do business which 
is — pepnce, ny to regulation by the State Commission. 

arnings.—The earnings for all the companies now consolidated and as- 
suming the power contract with the Connecticut River Power Co. in effect 
were as follows: 


12 mos. end. Dec.31 °15. Mar31'16. |_12 mos. end. Dec.31°15. Mar.31°16 
Gross earns--$1,272,655 $1,408,711 | Balance avail- 





Op.exp.&tax. 647,022 696,702 | . ite, bd. et $614,827 $701,230 
| Int.on$6 ,000,- 
Net earns.. $625,633 $712,009, 000 Ist 5s-- 300,000 300,000 


8.F. reMass.Co.5s 10,806 10,778 | 

Net earnings over double interest charges. 

Earnings of New re ed Power System.—The earnings of the New Eng- 
land Power System (of which the New England Power Co. is an important 
part) were as follows: 

2 mos. ending Mar. 31 1916. 12 mos. ending Mar. 31 1916. 
Gross earnings____..-_-- $1,628,605 | Bond interest_____.-.._ _-- $447,113 
Net, after taxes___.___-.- 1,061,365 | Net balance after bond int. 614,252 

On Mar. 12 connection was made for the first time to the city of Provi- 
dence. This and other connections made since Nov. 1 1915 add 50% to 
the population of the territory directly or through allied companies served 
by the company. 

Market for Power.—This company and its allied companies furnishes 
electricity to numerous manufacturing and | pane utility companies in 
Mass., Conn., R. I., Vt. and N. H., including the important industrial 
centres of Worcester, Fitchburg, North Adams, Mass., and Providence 
and Pawtucket, R. I. 

The following gives the output in k.w. hours of the New England sys- 
tem for the years 1910 to 1915 inclusive: 


Year. .w.h.| Year. k.w.h.| Year. k w.h. 
CO) eer 34,000,000} 1913_____-- 98,000,000) 1915___---- 173,000,000 
DURA Gi eon OO ODL be on 120,000,000|1916 (est.).205,000,000 


1912 , , 

The power contracts cover a very wide variety of industries and assures 
a stent, and continuous load and an increasing income. For further 
data see V. 98, p. 1997; V. 99, p. 1914; V. 102, p. 1160. 


New Long Distance Telephone Co.—Merger.— 
See Indianapolis Telephone_Co. above.—V._.102, p. 613. 


New Telephone Co.—Merger.— 
See Indianapolis Telephone Co. above.—V. 102, p. 613. 


Ohio Cities Gas Co. Earnings.— Stock—Directors.— 
Mar. 31 Year 1915-16. 1914-15. | ar. 31 Year— 1915-16. 1914-16. 
Gross _earns_-$3,209,698 $2,645,740 | Interest charges__$123,786 $101,910 
Net after tax 1,266,422 ..982,868 | Dividends paid_. 762,665 630,1 
Balance, surplus. 379,971 250,834 

After adding the acquired surplus of the Boone Royalty Co., $3.610 and 
credit adjustments, $139,014, and deducting $359,856 charged for capital 
adjustments, the profit and loss surplus April 1 1916 was $1,603,693. In 
the income account no earnings from the Dayton Gas Co. recently poqnired 
are included with the exception of $12,376 received in dividends on preferred 
stock holdings. 

The stockholders on May 4 authorized a proposal to decrease the par value 
of both common and ee stocks from $100 to $25. The new stock will be 
exchanged for the old stock at the ratio of four new shares for each one 
share now held 


R. H. Cox of N. Y. and R. E. Danielson of Chicago were elected to the 
board of directors.—V. 102, p. 1631, 1544. 


Ohio State Telephone Co.—Control.— 
See Indianapolis Telephone Co. above.—V. 101, p. 850. 


Pacific Mail SS. Co.—Stock Increase—Balance Sheet.— 
The stockholders will voteon May 16 1916 on the following: 
See also ‘‘ Reports and Documents” on subsequent pages. 


(1) To increase the capital stock from $1,000,000 to $4,000,000. 

(2) To divide the capital stock of the company into pref. and common 
stock, the pref. stock to consist of 20,000 shares of the par value of $100 
each, and the common stock to consist of 400,000 shares par $5 each. 

(3) To establish the preferences and restrictions of the pref. stock, which 
it is ow osed shall be a memgenneen A as follows: (a) Entitled to cumuiative 
dividends of 7% per annum, payable quarterly; (b) Callable as a whole at 
110 and divs.; (c) To have no rights to subscribe to new common stock 
but rights to subscribe to new pref. stock; (d) Preferred in liquidation or 
dissolution at 110 and divs.; (e) To have no interest in extra cash or stock 
divs.; (f) No additional pref. stock to be issued unless common stock equal 
in aggregate par value is issued at the same time DD pr odngec. that if additional 
common st shall have been theretofore issued then pref. stock may be 
issued to an amount equal in par value to the par value of the common stock 
then outstanding. (g) An amount equal to three years’ dividends on the 


outstanding pref. stock shall be accumulated from earnings before any 
dividends are declared on the common stock and no dividend shall be paid 
on the common stock which will reduce such accumulation below such amt. 

(4) To authorize the company to purchase its own stock of either class 
out of surplus or from funds available for dividends on the common stock. 

(5) To authorize the issue of 17,000 shares of pref. stock at par, together 
with 30,000 shares of common stock, at $10 per share, and the offer thereof 
together but not separately to the stockholders of record at the ciose of 
business on May 19 1916, on substantially the following terms, namely: 
Each stockholder of the company may subscribe pro rata for both the pref. 
and common stock to be issued. Thus each share of the present common 
stock will carry a right to subscribe for .085 of a share of the pref. stock 
together with .15 of a share of the common stock, at $100 per share for the 
pref. and $10 per share for the common stock. Transferable warrants for 
these subscription rights will be issued. The right to subscribes to stock 
must be exercised for both classes together and no subscription to either 
class of stock separately can be made. 

In case the foregoing basis for the offer is not adopted by the meeting, 
the meeting shall fix the amount of stock to bea issued, the date on which 
rights to subscribe therefor shall accrue and the terms on which the same 
shail be issued and offered to the stockholders. 

It is proposed that the subscription rights shall terminate June 9 1916, on 
which date subscriptions shall be payable. After this date the company 
shall be free to sell al! of the issue of pref. and common stock not taken by 
the stockholders as the directors may determine. W. R. Grace & Co. and 
the American International Corp., the largest stockholders in the company, 
have aiready agreed to take up their proportionate part of the new stock 
and have further agreed to underwrite on the same terms and without any 
commission such portion of the entire amount as shall not be subscribed for 
by stockholders. 

(6) To authorize and approve amendments to the by-laws providing that 
(a) The transfer books may be closed for a period nct exceeding 30 days 
immediately preceding the dates appointed for any meeting of the stockhold- 
ers or for the payment of dividends, but unless the directors shall order the 
books so closed they shall remain open to record transfers, provided, how- 
ever, that dividends shall be payable to stockholders of record of such date 
as the directors may determine, not more than 30 days preceding the date 
set for the payment of such dividends; and (b) the annuai meeting of the 
stockholders shall be held in New York on the last Tuesday of June 1916; 
and thereafter, on the first Tuesday in March of each year. 


Referring to the above notice, the directors submit the fole 
owing information: 


The company will have a floating debt of $2,400,000 in addition to cur- 
rent liabilities when final payment shall have been made on account of pur- 
chase of the three new steamers, the SS. Venezuela and her sister ships, 
Columbia and Ecuador (V. 102, p. 890). In addition to these new steamers 
the company has in service its Panama fleet of seven steamers, namely, the 
Aztec (of 7,800 tons displacement) , City of Para (5,200), Newport (4,800), 
Pennsylvania (6,300), Peru (5,900), San Jose (3,900), San Juan (3,900). 

Estimated Balance Sheet. 


Asseis—(Total $5,880,311)— Liabilities—(Total $5,880 ,.311)— 
Steamers, other fioatin 


g Capital stock._.....___- $1,000,000 

ae. prop. & invest__$4,769,872| Purch. notes for new ships 2,400,000 

ARE SO SAREE ARS ty LE 221,470!Current liabilities_....._. 286,360 
Other current assets____ 336,295| Matured int. & divs. un- 


Rents paid in adv., &c___ 165,199 a ee 25,810 
Insurance, claims, &c_... 218,275|Open voyagerevenue, &c. 244,482 
Prepaid insurance, &c__._ _ 169,201) Profit and loss_________- 1,923,660 
Earnings & papenece Pacific Mail SS. Co. (Panama Line Only). 
Twelve Months Ended— Feb. 29 '16. Feb. 28°15. Feb. 28 '14. 





Total earnings (all sources)__.._.___- $1,664,935 $1,850,504 $1,945,124 
ee aS Pa ee 1,293 ,446 1,579,239 1 ,662 ,333 

ROEM . 56 en ee a $371,489 $271,265 $282,791 
Per cent expenses to gross earnings_._.. 77.68% 85.34% 85.46% 


he net revenue for the first ten months of the current fiscal year ending 
Feb. 29 1916 was $319,832, against $139,906 for the same period in 1915, 
a ae of $179,926. The approximate net revenue for March 1916 
s p : 
_ The directors are of the opinion that this floating debt (with the excep- 
tion of approximately $400,600, which it is anticipated will be paid out of 
surplus earnings) should be retired and financed more permanently by the 
issue of stock, and accordingly has recommended that the shareholders 
authorize the increases referred to.—V. 102, p. 890, 1441. 


Pacific Power & Light Co.— Merger Plans.— 

Negotiations are under way by this company for the purchase of the 
Seaside Light & Power Co.’s property in Clatsop County. The transfer 
involves the change of ownership of the Seaside Co.’s public utilities in 
Seaside, Ore., and surroundig territory. 

The Pacific Co. owns and 7 goon the lighting and power systems in 
Astoria, Warrenton, Flavel and nearby districts in Ore.—V. 100, p. 1758. 


Pennsylvania Salt Mfg. Co.—Notes Called.— 

One hundred 3-year 5% coupon notes of 1915, aggregating $500,000, 
have been called for redemption at aps and interest on June 1, at company’s 
offices, Widener Bldg., Philadelphia.— V. 101, p. 1812, 1627. 


Pennsylvania Steel Co.—Transfer—Restraint of Sale.— 
The stockholders on May 4 authorized the sale of the concern to the 
Bethlehem Steel Corgorniine for $32,000,000. Out of 312,000 shares of 
stock outstanding only 474 voted against the sale. More than 272,000 
shares were represented at the meeting. 
Joseph H. Brandt of Philadelphia, a preferred stockholder in the com- 
pany, has procured an order from Federal Judge John Rellstab at Tren- 
ton, N. J., temporarily es yang J the sale of the Pennsylvania Steel Co. 
of N. J. and its subsidiaries to the Bethlehem company. The action is 
brought under the Cliyton amendmentof 1914 to the anti-trust law. The 
complainant alleges that the officers and directors of the Pennsylvania 
company would profit more than $1,000,000 personally if the transfer were 
ermitted. He held that the net income of the subsidiaries is figured at 
700,000 a month for the first four months of this year, and asserted that 
among the assets proposed to be transferred to the Bethlehem company 
was a profit account of $7,000,000 cash from which no dividends had m 
paid. See also ‘‘Reports’’ above.—V. 102, p. 1351, 1165. 


Pioneer (Sugar) Mill Co., Ltd., Hawaii.—Zzira Div.— 


An extra dividend of 40 cents a share (2%) was paid on the $4,000,000 
ane ape $20). along with the regular monthly 40 cents on April 30 last. 
—V. 99, p. 1601. 


Premier Motor Corporation, Indianapolis, Ind.— 
Stock Offered.—F. M. Zeiler & Co., Chicago, recently offered 
at par, with a bonus of 25% in common stock, $300,000 7% 


cumulative preferred stock. Authorized and outstanding, 
$1,000,000. <A circular shows: 


Par $100, full paid and non-assessable. 
days’ notice at 110% and dividend. 


Data from Letter of Pres. J. C. Flowers, Indianapolis, Mar. 27 1916. 

Organization .—Organized in Del. in Jan. 1916 to manufacture automobiles 
and trucks. This corporation took over all of the assets, &c., of the Premier 
Motor Mfg. Co. and the Mais Motor Truck Co., both of Indianapolis, Ind. 
Also purchased a modern and well-equipped factory building and 40 acres 
of land, which contains over 250,000 sq. ft. of floor space, located in In- 
dianapolis, with a present capacity of 15,000 cars annually. 

The Premier automobile has been on the market for 14 years and has been 
one of the leaders in the development of the industry. The Mais motor 
truck was first sold in 1909 and was the original internal gear drive truck 
to be builtin the U.S. By consolidating the business of these corporations 
it is found that great savings in cost of production and large increases in the 
number of machines can be made. 


Redeemable all or part on 60 


Capitalization— Authorized Issued. 
Preferred stock, 7% cumulative (par $100)-_.------ $1,000,000 $1,000,000 
Common stock (par $100)_..-------------------- 1,500,000 1,310,000 


Assets.—The net assets of the company upon completion of the present 
financing will be $1,872,476, or about 1% times the preferred stock out- 
standing. There is no bonded or mortgage indebtedness. 

Preferred Stock Provisions.—Preferred as to dividends; in the event of 

ution, it is entitled, prior to the common, to repayment in cash to the 
extent of par and dividends 








Sinking Fund.—On July 1 1919, and also each year thereafter, the cor 
poration shall set aside from the surplus and net profits remaining afte 
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accumulated divdends, if any, have been provided for, and before any 
common dividends can be paid, a special surplus fund of "$50,000 Bn! year 
to retire pref. stock outstanding; also the corporation shall set aside on the 
same dates any amount by which 10% of the net earnings for the fiscal year 
then last enaed shall exceed $50,0 0, to be used for retiring additional 
preferred stock. 

No common dividend shall be paid after July 1 18 unless the special 
surplus fund sh: ull have been credited with at least $100,000, and no divi- 
dends shall be ‘'eclared in excess of at the rate of 6% uniass the fund shall 
have been credited with $250,000 

The preferred shall have voting power only in ap » bnwe of a default of 
Cividends for one year. No mortgage can be pl aced upon the property 
and no loans can be made maturing later than 2 years from date thereof, 
except with the ser of at least 2-3 of preferred stock then outstanding. 

Voting Trust.—All of the common stock except directors’ shares is sub- 
ject to a voting trust agreement dated Feb. 1 1916, to be held until Jan. 1 
1926. This agreement, however, may ” terminated by a majority vote 
of the voting trust certificates on Jan. 1 1921. big nt trust certificates 
are issued representing share for share the common stock 

Business.—The company’s schedule calls for over 3,000 cars during 1916. 
Based eS oy — on, the net earnings for 1916 are estimated in 
excess of $300 As preferred dividend requirements amount to only 
$70,000 per aie, it will seen that this should be earned over 4 times, 
and that there should be a substantial surplus on the common. We ex- 
pect to build over 10. ,000 cars “$1,000,009 ‘net and based on such production 
the compan Oo earn “at od 

ya Pres.; ‘E. W. Steinhart and Frank 


Officers and Directors.—J. 7 


E. Snith, V.-Presidents; C. SS. Jens H. L. Thom , Treas.; 
Geo e Woodruff, Pres. First Nat. Task. * yolice, Ill.; T. R. Ger no " V.-Pres. 
and Gen. Mer. Gerlach-Barklow Co., Joliet, lii.; F. W. Woodruff , V.-Pres. 
Woodruff Trust Co., and First Nat. Bank, of "Joliet, Il. 
Price Bros. & Co., Ltd.—Earnings.— 
Period Pro ive Bond Int.on —_ Sinking Balance, 
Ending— for - Interest. Loans Fund. Surplus. 
15 mos. a Feb.29°16_$1, 032. 185 $362,803 $119, sa "$156, 671 $393,539 
12 mos.to Nov.30'14 692.830 290,231 98,819 Me 000 —233;:780 


Total surplus Feb. 29 1916 was $1,403,570.—V. 100, Dp. 


Santa Barbara Gas & Electric 6.--ete Offered.— 
E. H. Rollins & Sons, New York, San Francisco, &c., are 
offering at prices (int. to be added) ranging from par to 
96.61, according to maturities, $1,000,000 Ist M. 5% Serial 
and Sinking Fund gold bonds. A circular shows: 

To be dated July 11916. Due $10,000 og =e July 1 1920 to 1940, 
and $790. poo July 1 1941. Callable on any int. date at 103 and int. 
Int. J. & J. at Los Angeles Trust & Savings Bank, trustee, or at the offices 
of E. H. Rollins & Sons in San Francisco or N.Y. Denom. $100 and $500 in 
1941 maturity and $1,000 in all maturities (c*). The posapemy has indi- 


cated its intention to pay the coupons without deduction for the normal 
Federal income tax. 


Amounts, Maturities and Prices of Bonds to Be Presently Issued. 


Amt. a - *Price.| Amt. Maturity. *Price. Ant. Maturity. *Price. 
$10,000 1920_..100.00/$10,000 1927____97. a4 1934__..97.11 
10,000 1931-22100. 00} 10,000 1928___-97. 1935__--97.02 
10,000 1922... 98.98) 10,000 1929__..97 6 10,000 1936_---96.93 
10,000 1923... 98.84 ‘ 1930. ...97. 10,000 1937_...96.84 
10,000 1924... 98.70} 10,000 1931... -97. 10,000 1938__.-96.76 
10,000 1925... 98.58 A 1932___.97.32| 10,000 1939__--96.68 
10, 1926__. 98.46; 10 1933__..97.21| 10,000 1940__-..96.61 


,000 
$790, ng Les July 1 1941. 
Magy ve eng ye i Brack id Santa 
Data from Letter es ince dent W. A. Brackenridge, San 
7 ae ng ng April 20. - 
Organization.—O 09 to supply gas and electricity to the 
cain a Santa Barbara, including the & dw f§ Santa Barbara and the ad- 
jacent towns of Montecito and Miramar 7 served is now 
estimated at ebews a: ,000. The Southern C dison Co. owns 
f the stock of the com 
92% suatizetion &c.—The dneckws have decided to authorize a new issue 
of Ist M. Serial and Sinking Fund gold bonds sufficient to supply funds 
for future improvements and extensions and to call for oymens on July 1 
1916, at ay and int., the present issue of Ist M. 6s. he proposed 
financing is completed, the capitalization will be as follows: 
SS Authorized. Outstand’ 
re 6% cumulative (par $100) $500. ,000 1 on 
ee tr a ee ed ea eh ha 
First Mort Serial & Sinking Fund gold bonds.. 3, 500,000 *1 000'000 
* The $1,000, 000 bonds to be presently issued will bear 5% interest. 
escrow bonds, int. not to exceed 6%, may only be issued 
fr “being approved by the Cal. RR. Commission na wt. ee more than 
80% of the actual and reasonable cash cost of the compan ent 
extensions and aouaene me made on and after J x 2h 1 1916, » however. 
that no bonds may be issued unless the net earnings “taxes, £e ., for 
= receding 12 months Shall have been at some twice Le annual 
bonds outstanding one Scee proposed to be issued 
vZhese Ast M. Serial am inking F Fund gold bonds will be secured by 
irst mortgage on all if property and chises which the company now owns 
S may h 


Price 96.00 and interest. 


Earn March 31— 1915. 1916. 
Barns Yer enn PB ne A $295,241 $340,633 
Net... I i iia oe we abies amin apy ieee $133,185 $163,011 
Interest on re 000; Se BOe BEGOE, Pa nce ~asnnndéemamanmann 50,000 
Balance, applicable to depreciation, dividends, &c__......-- $113,011 
Net earni for year ending March 31 1916 were over 3% times the 
annual iuberest on the $1,000,000 bonds to be presentl or Ap- 


ximately 60% of the gross earnings is obtained from 

ae nal olan 40% from gas. The growth of this company is clearly 

shown by the follo ng sy a 8 eg 2 adr Be 
191 

| Mitty ata 12412 $2 $216,372 1570 $237 523 ,529 $255,306 $282,098 $397, 905 

63 


"$63,008 3 $108°744 $118,663 $158,074 

A OOS $5o'b76 S50'D63 "$30,086 “$41'981 *$47°799 
No. of custo: 

125 3.392 3.725 4,086 4,663 5,276 

Hlectric..---- 3.13 3’881 «3030 3.190 3.354 | 3.739 

Poin EP A a RN ia Aa ay Pe 51,949,800 116,502,800 

Ste aaies fx (kilowatt hours)........-..------ 2,500,606 3,455,602 


Sinking and Improvement Funds.—$10,000 of the bonds are to mature 
uly 11 incl., a total of $210,000, and the re- 
—— July 1 1920 ¢ to July 900, 3 ei Yr tmprovement 


8 Fae O17 uire th oe Sy deneaee wine dhe trnuies 

July 1 e com y 

poe pe Hs Ul tol 107. the bg ob of bonds outstanding, which may be used 

}- A. the. company to retire fons and additions 4 hie ) Tenens it for aon. 
‘or pemanent extensions ¢ woe it; anes y ans 


S amet basis eg 

be sresbied an — annual -ga-- + may, 2 1 1917. amounting to 1% 

Pf the value of the bin me , issued excess of the first 
1,000, of bonds. This fund is to p call Uy to Sh ee ed 


$ 
int. bonds bb in 1941. 
e margin between the amount of the bonded debt and the ne valoe of the 
4c : creased by the sinking fund and serial 


physical ents of the be will be annually in 


foe lane he Hocatad ite, gus ‘lant asa mnnufas 
ectric era’ are located. e @ manufac- 
turing capecty of  ponerseing 000 cu. ft. daily Dating rape 
of h fren stage capacity of ath 000 ee and miles of mains 
“The a erating capacity of the electric nerating plant is 2 826 h. p., 
of which 1,333 h. p. is a steam turbin 1914. pa. A 
mission bu’ of 115 miles of lines covering the 
entire city ot. adjoining terri is furnished to the local street 
railway com) and corrent Toe for ignting and yer to 6.276 consumers 
Franch e franchises in Barbara perpetual; 
the porn may CR chises extend to 1950. eo’ V. 92, p. 1570 


Schenectady (N. Y.) Illuminating Co.—New Stock.— 


a ,000 outstanding. The Mohawk Gas Co. (controlled by the Schenec- 
company) has been authorized to issue $870,000 of its $1,500,000 
brie oriued capital stock for the refunding of notes and other indebtedness 
of the two companies, making outstanding $1,400,000. Both issues must 
be sold at not less than 
In the case of the Schenactedy Co. the Commission has approved a plan 
of the company for amortizing at $50,000 annually one-half of the sum of 
$1,462,113 now carried as a balance in one of the company’s capital ac- 
counts. Of the proceeds of the present issue of stock, $270,000 will be ap- 
plied to the payment of the balance of notes standing since 1912, $295,000 
will be paid for the discharge of accounts and interest, and $320 ,000 will be 
paid into the treasury of the company. $507,000 ‘of the Mohawk Gas 
Bo." 8 proceeds of the stock sale will be used for the Pe ia of _— and 
accounts and $362,000 to reimburse the treasury .— 


eats, Roebuck & Co.—-Salse— 
916——A pril——1 —4 Mos.— 


1915. 1916 
sii. 742 805 7 243,091 $2, 499. 804 $45,442,015 $36, 950, 380 $8. 491, 035 
V. 102, p. 1351, 890. 


Semet Solvay Co.—Eztra Dividend.— 


This company, recently reincorporated, has declared a quarterly dividend 
of $2 and an extra of $3 on the stock, both payable May 12 to holders of 
record April 27.—V. 102, p. 6. 


Seneca Power Corporation.—Status.— 


The New York P. 8S. Commission has made an order providing for the 
financing of the $2,000,000 hydro-electric development at Seneca Falls 
through the Seneca Power Corporation, the Central New York Gas & Elec- 
tric Co. and the Empire Coke Co., made possible by the settlement in the 
Court of Claims of the water power rights of a large number of mill owners 
in Seneca Falls, who pooled their interests and are now turning the new de- 
velopment made necessary by the barge canal over to the Seneca Power 
Corporation. 20,000,000 k. w. a year will be made eventually available. 
The corporation aieey increase its stock from $5,000 to $1,250,000. This 
latter amount it is now authorized to sell at not less than par, the 
to be paid to a committee of the Seneca Falls power owners, for all the avail- 
able rights from the water not necessary for the operation of the barge canal, 
and $53,000 of the proceeds, plus $185,000 of the proceeds of an issue of 
$450,000 6% bonds also authorized for the corporation, will be paid to the 
Seneca F alls Woolen Co. and the Ivory Button Co. for their share in these 
water power rights. 
The balance of the proceeds of the issue of Seneca Power bonds, which 
must be sold at not less than 94 to net in all $423, 000, will be used towards 
paying $290,000 for the erection of the company’s plant and for the large 
expenses of the litigation in the Court of Claims and other organization 
expenses, including mortgage and internal revenue taxes. 
he Central New York Gas & Electric Co. has also been authorized to 
lease and operate the Seneca Power plant. The Central New York Com- 
pany will acquire $150,000 of the Seneca Power stock, which it is authorized 
to pass on to the aoe Coke Co., both transfers at par. The Empire 
Coke Co. is authorized to issue $150,000 of its 6% collateral trust bonds at 
93, netting $139,500, to go towards the purchase of this stock. The 
Central New York company guarantees the principal and interest of the 
Seneca Power bonds and the Empire Coke Co. in turn guarantees the pay- 
ment of the Central New York’s rental to the Seneca Power Corporation. 


Sinclair Oil Refining Co.—Directors and iicere-~ 

The following directors were elected April 28: H. F. clair, Albert 
Seremes, G. W. Davidson, Theodore Roosevelt Jr., all of New York Cit : 
H. ‘Ison, J. M. Cudahy and W. T. Fenton, of cenenge: and E. 
SN. E.R. ee E. W. Sinclair, "of Tulsa, Okla.; P. Wright, 
Kansas City. inclair was elected Pres.; J. M. Gale ist V.-Pres. 
and Treas; W. H. Ison, 2d V.-Pres., and E. "Ww. Sinclair, ragx jo e, & 
The Central Trust Co. of N. Y. has been ny sr trustee of the 

of which $20,000,000 are to be issued. One 
issued with no par value.—V. 102, p. 1631. 


Southern California Edison Co.—Sub. Co. Bonds.— 
See Santa Barbara Gas & Electric Co. above.—V. 102, p. 614, 527. 


Standard Oil Co. of New York.—Earnings, &c.— 


1915. 1914. 1913. 
POTN CU cnn cuneenee $16,701,591 $14,965,672 $59,652,687 
Total earnings after expenses, de- 
15,761,663 7,735,919 16,212,985 


nds, 
iion shares of stock will be 


— and reserve 








Total surplus Dec. 31____________ 


$26 463,254 Rig 701, 591 $14,965,672 
x On $75,000,000 stock. 


y On $15,000,000 s 











Balance Sheet Dec. 31. 
1915. 1914. 1915. 1914, 

Assets— $ $ TAabdilittes— 
Real est., mach. Capital stock. ...75,000,000 75,000,000 

and vessels....45,811,269 44,406,018 | Accounts payable}13, -246,000/ % ,968,189 
Inv’ory of mdse..41,513,292 44,460,404 | Taxes accrued _.-- l 26,804 
Accounts receiv. J 9,619,853 | Res’ve for insur’ 
Con tations 29,916,550{ 1 "294 959} &baddebts.... 2,575,079 1,327,869 
N. Y. City bonds { 2°140,879 Surplus ........- 26 463,254 16,701,591 
Unexp. ins., &c_. 43,221 102,430 

Wetted Boca. <cass 117,284,333 102024,543| Total _....... 117,284,333 102024,543 
—vV.101, p. 218. 


Sulzberger & Sons Co.—Arrangements.— 

Arrangements for the refinancing and change of control of the com vy 
are underst to have been completed. Interim certificates for $15, 

000 of new Ist M. bonds have been delivered to the syndicate represented 
by the Guaranty Trust Co. of N. Y., Hallgarten & Co., William Salomon & 
Co., of N. Y., and the Illinois Trust & Savings Bank and the Contipental & 
Commercial Trust & Savings Bank, of Chicago. From the proceeds of the 
bonds provision has been made for ‘the retirement of the company s deben- 
pares, es, os egating $8,099,000, which mature June 1, and the balance will 
or working capital and to reduce the company’s a pa able. 
ee ee with the deliv of the bonds, the ownership of a su 
tial majority of the stock was en over by a syndicate headed by Se 
E. Wilson, who rgounsly petinel & as President of the Morris Co., to become 
the President of the Su berger Co. 

The entire common stock of the compan ny is subject to a votes § trust, o 
which the vena trustees are A. Barton Hepburn, Chairman o: yo See 
National Bank; Charles H. ye Pres. of the Guaranty Trust So ~ me Fe 
Harry Bronner, of Hal & Oo.; Elisha Walker, of William Salomon & 
Co., and the new President, Thomas E. Wilson. 

The directors have inaugurated proceedings for changing the company’s 
name, which, it is pot will contain the name Wilson. 

The administrative headquarters of the company are being transferred 
i New York to Re 

e Messrs. Sulz ve retired from the board of directors and from 
all official Seco on with the company. See V. 102, ‘Ss 1167, 1255. 


Swan & Finch Co.—Stock Increa:e.— 


The Sockbelaes on on Me Wy, 1 authorized the increase in capital stock fro 
$500,000 to $ olders of secant May 15 will be offered the ign 
pede whelpeis “ae ine up to Aug. 1. See V. 102, p. 1442. 


Swift & Co.—Litigation.— 


This company on M Bat Obi found ity of violatio 
Inter-State Commerce Law. The firm is lis (AS agp hp mn “= 


25,000. vernment charged That the tem akty 
iota to pointe fn Maine at carload rates. It is und 
new trial was heard on May 5th.—V. 102, p. 614, 717. 


Thomas Aeroplane Co.— 


This com w being organized, will take over the entire business 
and property the Thomas Sree. Aeroplane Co. and the Thomas Aero- 
motor Co. . ublic offering of stock will shortly be made. The new 

7 ee ted will have facilities for building 200 complete aero- 
planes and 400 engines every year, and will be managed by men widely ex- 


perienced in the industry. 





This com has been authorized by the New York P. 8S. Commission 
to issue of its $3,000,000 authorized common stock, making $2,- 








For other Investment News see page 1726, 
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ALLIS-CHALMERS MANUFACTURING COMPANY 





THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1315. 








Milwaukee, Wis., April 6 1916. 
To the Stockholders and Holders of Voting Trust Certificates of 
Allis-Chalmers Manufacturing Company: ' 

The Board of Directors submits herewith the Profit and 
Loss Account of Allis-Chalmers Manufacturing Company 
for the fiscal year ending December 31 1915 and Balance 
Sheet as of December 31 1915. 


PROFIT AND LOSS ACCOUNT. 
FOR THE FISCAL YEAR ENDING DECEMBER 31 1915. 








OE as ee is wil abla $11,666,412 73 
Cost, including Depreciation and Development Expenditures 9,582,264 06 
a a ae als $2,084,148 67 
Selling, blicity, Administrative and General Expenses... 1,353,053 98 
Net Manufacturing Profit._................-..------- $731,094 69 


Other Income— 
Interest, Discounts, Royalties, Commissions, Etc------- 347 ,257 52 
Se eee SOM tubs ckdndth ad oswamnnlcen< $1, 078 352 21 


ALLIS-CHALMERS MANUFACTURING COMPANY. 
BALANCE SHEET DECEMBER 31 1915. 


ASSETS. 
Property Account— 
Real Estate, Buildings, Plant, Machinery, 
Tools and Furniture and Fixtures (less 
ES ER Se er oe $9,817,899 55 
Real Estate, Buildings, Plant, 
Machinery, Tools and Furni- 
ture and Fixtures of The Bul- 
lock Electric Mfg. Company 
(less Kepreciagiom) PORT $1,449,175 03 
Deduct—First Mortgage 6% oS 
Gold Bonds of that Company 936,000 00— 513,175 03 
Real Estate and Property not required for 
peration, as valued by the Company---.- 690 ,642 65 
Patents, Patterns, sewings, Franchises, 
Development and Good-Will__......---- 19,615,804 58 
Treasury Securities (At Cost)— 
Allis-Chalmers Manufacturing Co.: 
Voting Trust Certificates— 
Represent, 6,505 Shares Preferred and 
,292% Shares Common Stock former- 
ly held in escrow under option agree- 
ment for sale and uired by the Com- 
any upon surrender of option on 
epemmaner 20 LOLS... <6 ec enane 
The Bullock Electric Manufacturing Co: 
First Cptiyny 6% Gold Bonds— . 
$919,400 tg 3 value of the $936,000 00 
authoriz issue of these bonds pur- 
chased by Allis-Chalmers Mfg. Co--- 873,411 00 


30 637,521 81 


406,135 50 


1,279,546 50 
Current Assets— 
Inventories of Work in Process, Manufactured 

Stock, Raw Materials and Supplies, also 

Consigned Stocks (less advance payments 

on contracts in process)......_..___...-- $4,902,277 35 
Notes and Accounts Receivable (less Reserve) 3,919,965 69 
Sundry Marketable and other Securities at 

OO geal ee Ue TR 3,580,104 60 
Cb ec eed wat ene cbt kek cciecpad 1,123,095 40 


13 ,525,443 04 
Deferred Charges— 





Prepaid Insurance and other Expenses___......-.-.------ 72,259 33 
$45,514,770 68 
LIABILITIES. 
Capital Stock Issued— 
SE a ono, ctlessesh ch ving withem: min te soresihon $16,500,000 00 
Common Stock-.......-.---.-.--.------- 26,000,000 00 i 
ey. $42,500,000 00 
Current Liabilities— 
A I ii o's es ee dees ie whet aime $429,537 15 
Reserve for Erection and Completion of Con- 
NE Nn on ds ie ae nonin d ooo a 313,318 59 
SR SR aa ae Gans 199,484 89 
py UR ON” Seapets SC ES ee Sree aN 129,457 75 
Preferred Stock Dividend No. 1, payable 
NEY LO SOiieks och bacclenccqcuccas 475,485 00 2 
——__————_ 1 547,283 38 
Reserves— 
For Possible Losses on Contracts assumed on 
purchase of Allis-Chalmers Co. properties_ $5,409 88 
For Liquidation Account and Losses on Re- 
ceivables assumed April 16 1913__..__---- 69 447 49 
a — wr a under Employees’ Compensa- 
WN ON. a See eke Reb dwabeus oan aakoa 


59,706 39 


; 134,563 76 
Profit and Less Account— 
Balance at January 1 1915......._.._...-- $730,056 33 
Add—Net Profit for the year ending De- 
WRENS SE IOUS oS ose he Sede dccseacs~ie 1,078,352 21 
$1,808 408 54 
Deduct—Preferred Stock Dividend as shown 
SE COe 66k Sn cao Sek akc cee ee eunee 475,485 00 
——_——_-_ 1,332,923 54 





$45,514,770 68 


The contraction in business which existed at the close of 
1914 continued until the early summer of 1915. At that 
time a marked improvement took place and continued in- 
creasingly until the close of 1915. The improvement affected 
all lines of the Company’s business and enabled it to run the 
plants to greater advantage, as is shown by the following 
table of results by quarters: 


Net results for first quarter $8,914 99 deficit 


Net results for second quarter______-__.___..._.-_. 194,813 14 profit 
Net results for third quarter_.........---.-.-.-.-- 333,008 46 profit 
Net results for fourth quarter__...........--------- 559,445 profit 

PNET og Soc dienes scewcbadinaweuswksehens $1,078,352 21 profit 


In accordance with the policy of the Company, liberal 
charges for reserves, maintenance and depreciation are in- 
cluded in operating expenses. The total amount for general 
depreciation of the property during the year was $364,836 61, 





and $528,127 64 was expended for maintenance, repairs and 
upkeep of plants and equipment which are now in better 
condition than ever before for economical production. 

To keep up and enlarge the present lines of manufacture 
and to provide for new lines, the amount of $231,452 10 was 
expended for standard development atid charged to cost of 
manufacture. 

During the year the Company purchased $25,700 of the 
bonds of the Bullock Electric Manufacturing Company, 
giving it $919,400 out of a total issue of $936,000. 

The investment in marketable securities on December 31st 
1915 was $3,311,524 60. The market value of these securi- 
ties at that time was more than $25,009 in excess of the cost 
price at which they are carried on the books of the Company. 

The Board of Directors adopted and put into effect a pro- 
vision for additional compensation to the members of the 
Executive Committee of the Company, constituting Class A, 
and to the officers, heads of departments, members of the 
operating and co mercial departments of the Company, 
constituting Class B. The additional compensation was 
limited to an amount equal to 7% of the aggregate dividend 
payment on the preferred stock, and 10% of the aggregate 
dividend payment on the common stock, and is payable as 
payments of dividends upon the preferred and common stock 
are made. Of the additional compensation so provided, the 
members composing Class A are to receive 30% thereof, and 
the persons composing Class B are to receive 70% thereof. 

At the December meeting of the Board of Directors an 
initial dividend of 3% on the Preferred Stock of the Company 
was declared, payable January 15th 1916. Of this dividend 
144% was for the fourth quarter of 1915 and 114% to apply 
on the accumulated dividends on the Preferred Stock which, 
after payment of above dividend, amounted to 13%. 

On December 31 1914 the unfilled orders amounted to 
$2,503,936 59 and on December 31 1915 to $11,040,683 12. 
The unfilled orders on hand March 31 1916 were $12,063,000. 
Of this amount over 80%, or approximately $10,000,000, 
consisted of orders for machinery and manufactures of the 
regular and standard lines of business of this Company. 

The Annual Meeting of the Allis-Chalmers Manufacturing 
Company will be held at its principal office in Wilmington, 
Delaware, on May 4th 1916. 

The books and accounts of the Company have been audited 
by Messrs. Price, Waterhouse & Company, Chartered Ac- 
countants, and their certificate is appended. 

It is with great pleasure that I express my appreciation 
of the hearty co-operation of the Board of Directors, Officers 
and all Employees of the company throughout the year. 
This co-operation has meant considerable sacrifice at times, 
and without it the results could not have been achieved. 

By order of the Board of Directors, 

OTTO H. FALK, President. 


Cable Address “Pricewater,"" Milwaukee 
PRICE, WATERHOUSE & CO, 
First National Bank Building. 
Milwaukee. 
New York, Chicago, Philadelphia, Boston, St. Louis, Pittsburgh, Mil- 
waukee, Detroit, San Francisco, Los Angeles, Seattle. 


Montreal, Toronto, Winnipeg, Vancouver. 
London, Mexico, D. F., Buenos Aires, Rio de Janeiro, Valparaiso. 


March 31 1916. 

To the Directors of the Allis-Chalmers Manufacturing Company: 

We have audited the books and accounts of the Allis- 
Chalmers Manufacturing Company for the year ending De- 
cember 31 1915 and certify that the Balance Sheet as at that 
date and the relative Profit and Loss Account are correctly 
prepared therefrom. 

We have satisfied ourselves that during the year only 
expenditures for actual additions and extensions to the prop- 
erties have been charged to Property Account and that suf- 
ficient provision has been made for depreciation and accruing 
renewals. All expenditures incurred on experimental and 
development work have been charged off as Operating Ex- 
penses and the item of deferred charges represents expendi- 
tures reasonably and properly carried forward. 

The stocks of raw and worked materials, supplies and fin- 
ished products on hand, as shown by book inventories (which 
have been certified by the responsible officials to be correct 
and to contain no obsolete or unsaleable stock except at 
appropriate values), have been properly valued at or tie 
cost prices, and we have satisfied ourselves that adequate 
provision has been made for bad and doubtful notes and ac- 
counts receivable and for all ascertained liabilities. 

_ We have verified the cash and securities by actual inspec- 
tion or by certificates from the depositaries or other satis- 
factory evidence of ownership, and 

We certify that, in our opinion, the Balance Sheet is drawn 
up so as to show the true financial position of the Company 
at December 31 1915, and that the relative Profit and Loss 
Account is a fair and correct statement of the results of the 
operations for the year ending on that date. 

PRICE, WATERHOUSE & CO. 
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PACIFIC MAIL STEAMSHIP COMPANY 


NOTICE OF SPECIAL MEETING OF THE STOCKHOLDERS 
OF THE PACIFIC MAIL STEAMSHIP COMPANY 
MAY 16 1916. 

A special meeting of the Stockholders of the Pacific Mail 
Steamship Company will be held on the Sixteenth day of 
May 1916 at the office of the corporation, No. 120 Broad- 
way (37th Floor), in the City of New York, at eleven o’clock 
A. M., for the following purposes: 

1. To increase the Capital Stock of the corporation from 
One Million Dollars ($1,000,000) to Four Million Dollars 
($4,000,000). 


2. To divide the Capital Stock of the Company into | 


Preferred and Common Stock, the Preferred Stock to consist 
of 20,000 shares of the par value of One Hundred Dollars 
($100) each, and the Common Stock to consist of 400,000 
shares of the par value of Five Dollars ($5) each. 

3. To establish the preferences and restrictions of the 
Preferred Stock, which it is proposed shall be substantially 
as follows: 

(A) Entitled to cumulative dividends of 7% per annum, 

payable quarterly. 

(B) Callable as a whole at 110 and accrued dividends. 

(C) To have no rights to subscribe to new common stock 

but rights to subscribe to new preferred stock. 


(D) Preferred in liquidation or dissolution at 110 and | 


accrued dividends. 

(E) To have no interest in extra cash or stock dividends. 

(F) No additional preferred stock to be issued unless 
common stock equal in aggregate par value is issued 
at the same time, provided that if additional common 
stock shall have n theretofore issued then pre- 
ferred stock may be issued to an amount equal in par 
value to the par value of the common stock then out- 
standing. 

(G) An amount equal to three years’ dividends on the 
outstanding preferred stock shall be accumulated 
from earnings before any dividends are declared on 
the common stock and no dividend shall be paid on 
the common stock which will reduce such acecumula- 
tion below such amount. 


To establish such other preferences or restrictions for the 
preferred stock as may be decided upon at said meeting 
either as alternative for or in addition to the foregoing pro- 
visions, or any of them. 

4. To authorize the Company to purchase its own stock 
of either class out of surplus or from funds available for 
dividends on the common stock. 

5. To authorize the issue of 17,000 shares of Preferred 
Stock at par together with 30,000 shares of Common Stock, 
at Ten Dollars ($10) per share and the offer thereof together 
but not separately to the stockholders of record at the close 
of business on May 19 1916, on substantially the following 
terms, namely: Each stockholder of the Company ma 
subscribe pro rata for both the Preferred and Common Stoe 
to be issued. Thus, each share of the present common 
stock will carry a right to subscribe for eighty-five-thous- 
andths (.085) of a share of the Preferred Stock together with 
fifteen-hundredths (.15) of a share of the Common Stock, 
at One Hundred Dollars ($100) per share for the Preferred 
Stock and Ten Dollars ($10) per share for the Common 
Stock. Transferable warrants for these Subscription Rights 
will be issued. The right to subscribe to stock must be 
exercised for both classes together and no subscription to 
either class of stock separately can be made. 

In case the foregoing basis for the offer of shares to the 
stockholders is not adopted by the meeting, the meeting 
shall fix the amount of stock to be issued, the date on which 
rights to subseribe therefor shall accrue and the terms on 
which the same shall be issued and offered to the stock- 
holders. Ril aottenit 

It is proposed that the subscription rights shall terminate 
June 9 1916 on which date neers beg shall be payable. 
After this date the eneey shall be free to sell all of the 
issue of Preferred and Common Stock not taken by the 
stockholders as the Directors may determine. W.R. Grace 
& Co. and the American International Corporation, the 
largest stockholders in the Company, have already agreed 
to take up their proportionate part of the new stock and 
have further agreed to wider wile on the same terms and 
without any commission such portion of the entire amount 
as shall not be subseribed for by stockholders. 

6. To authorize and approve amendments to the By-Laws 
of the Company as follows: 

By striking out the seventh section of Article 1 of the pres- 
ent By-Laws and substituting in place thereof the following: 

Pon inoeA bea mnaoy d ks i — for nee 
not exceeding thirty ays immediately ing the 
dates appointed for any meeting of the stoskiintders or for 
the payment of dividends, but unless the Directors shall or- 
der the books so closed they shall remain open to record 
transfers provided, however, that dividends shall be payable 
to stockholders of record of such date as the Directors may 
determine, not more than thirty 0) days preceding the date 
set for the payment of such dividends.’ 

By striking out the first paragraph of Section 1 of Article 1 
of the present By-Laws, providing for the holding of the an- 


nual meeting of the stockholders on the last Wednesday in 
May, and substituting in place thereof the following: 

_ “The annual meeting of the stockholders of this Corpora- 
tion shall be held in the office of the Corporation in the City 
of New York, at 11 o’clock A. M., on the last Tuesday of 
June, 1916; and thereafter, on the first Tuesday in March of 
each year, for the election of Directors and the transaction of 
such other business as may properly come before such meet- 
ing. 

7. To take any other or such other action as may prop- 





erly be brought before the meeting. 
By order of the Board of Directors, 
AMES HIGGINS, 
Secretary. 


| In order to conform with the present By-Laws of the Com- 
| pany, the Transfer Books will be closed from the close of 
| business on Thursday, May 11, 1916, until the opening of 
| business on Wednesday, May 17, 1916. 
| It will not be necessary to close the books to determine the 
| stockholders to whom subscription rights accrue, but the 
| list of stockholders entitled to such rights will be determined 
| as of the close of business on May 19, 1916, unless some other 
| date is fixed by the stockholders. 

If you are unable to be present at the meeting, please sign 
and return the enclosed proxy, which will, unless itis other- 
wise directed, be voted in favor of the action above outlined, 


120 Broadway, 
New York, April 26th 1916. 
To the Stockholders of The Pacific Mail Steamship Company: 

Referring to the accompanying notice cnlitee a special 
meeting of the Stockholders of your Company, to be held on 
May 16th 1916, for the purpose of authorizing an increase in 
the capital stock of your Company and the immediate issue 
of 17,000 shares of 7% preferred stock, of the par value of 
$100 00 each, and 30,000 shares of common stock, of the 
par value of $5 00 each, your Directors submit the following 
information: 

Your Company will have a floating debt of $2,400,000 in 
addition to current liabilities when final payment shall have 
been made on account of purchase of the three new steamers, 
the S. S. “‘Venezuela” and her sister ships, “‘Colombia” and 
“Ecuador.” 

The three steamers were built for the Royal Dutch West 
India Mail Line for operation to the Caribbean Sea and com- 
pleted in Holland in 1915. They are of identical construc- 
tion and equipment, displacement 10,000 tons, speed 14 
knots, length 396 feet, breadth of beam moulded 48 feet 
6 inches, number of water-tight bulkheads 6. They are 
well equipped for first-class passenger service in temperate 
and tropical climates, have accommodations for 111 first 
class passengers, and will be operated for the present from 
San Francisco to Japan, China and the Philippines. 

In addition to these new steamers, your Company has in 
service its Panama fleet of seven steamers, namely: 


+ eR Rapa oS Sletten pa Rai Mt ely Cpa ,800 tons displacement 
ene Ge PARMA oo sk lL 5,200 ** - 

RO pl) x Rar ee See Pare 4,800 ‘ ae 
PENNSYLVANIA _-...22.- 22+ 6,300 “ * 

RE te a ee i ee at 5,900 ‘“ ” 

ee NE 8 ot ee ee? 3,900 ” 

RSP Dee sit ws ere RE 3,900 * 


The following estimated balance sheet will show the ap- 
proximate condition of the Company: 


ASSETS. 


Steamers, other floating equipment, property and investments$4,769,871 52 
CE ie a a es GR a a ew pile de ote thw keen eee 221,469 65 
ener Cee ON StU Sales ob weedues om 06 éakbiaaseiihe 336,295 59 
Mamas Bald In: DENANCO, BOs oe dews conscoas eon0<dnceroens 165,198 97 
SOND UNI i ta ds eee dul de mumsll i ch RAAT 218,275 O1 
Insurance paid in advance, open voyage axpense, &c________ 200 


LIABILITIES. 
ne CUNMME  . te e e tesa wasn chusnebeiewaae $1,000,000 00 
Purchase notes for new steamers..............--...-.-.. ,000 
CeepeCOR DIINO, Oi ss bn chicane nace duis hadmed el 286,359 56 
Matured interest and dividends unpaid, &c__....---.------ 5,810 


Open voyage revenue, &c 
Profit and loss 


Sens ~ nee bewan wns qnmuheedaneins 244 482 37 
1,923,659 55 
$5,880,311 48 














CONDENSED COMPARATIVE STATEMENT OF EARNINGS AND 
EXPENSES PACIFIC MAIL STEAMSHIP COMPANY— 
PANAMA LINE ONLY. 


—For Twelve Months ended Febr Y 
,935 31 $1,850,503 83 $1,945,123 74 








Total Earni All Sources.$1,664 . 
Toul Raptates...-ce.. 2k 1'293'446 36 15579/238 94 1'662'332 76 
Se Aa hae $371,488 95  $271,26489 $282,790 98 
Per Cent E to Gross 
havaldes erect eet 77.69% 85.34% 85.46% 


The net revenue for the first ten months of the current 
fiscal year ending February 29th 1916 shows an increase 
over the net revenue of the same period last year, of $179,- 
926 08; the net revenue for the first ten months of the cur- 
rent fiscal year being $319,832 41, as compared with $139,- 
906 33 of the previous year. The approximate net revenue 
for March 1916 is $100,000. No revenue from the new 
steamers is included in any of the figures or statements 
shown. 
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Your officers believe that the gross and net revenues from 

the Panama Line during the ensuing twelve months will 
exceed the revenues of the past year, and that the net 
revenue from the three new steamers should exceed the 
total net revenue received from the balance of the fleet 
during the fiscal year ending April 30th 1916. 
_ Your Board of Directors is of the opinion that this float- 
ing debt (with the exception of approximately $400,000, 
which it is anticipated will be paid out of surplus earnings) 
should be retired and financed more permanently by the 
issue of stock, and, accordingly has recommended that you 
authorize the increases referred to in the notice to the 
Stockholders. 

This new stock, if authorized, will be offered on the terms 
referred to in the notice herewith enclosed pro rata to the 
Stockholders for subscription at $100 per share for preferred 
stock, and $10 per share for common stock. Subscription 
rights shall be exercised for both classes of stock together 
and not separately for either class. 

A further notice containing full information with refer- 
ence to the subscription and payment for the new stock 
will be mailed to each Stockholder, should the increase of 
the capital stock be authorized by the meeting called by 
the enclosed notice. 

If you approve this proceeding and are unable to be present 
at the meeting, I am instructed to ask you to forward your 
proxy in the accompanying envelope. 

By Order of the Board of Directors, 


GEORGE J. BALDWIN, 
President. 








Tri-State Tel. & Tel. Co., Minneapolis & St. Paul.— 


Calendar 


Total Operation, Interest, Pref. &Com. Baiance, 

Year— Income. Maint.,&c. Tares,&c. Dividends. Surplus. 

SEED ée0 0s $1,741,100 $931,343 $151,655 $373 ,3¢7 $284,704 

19 101,” Pega 901,908 156,431 367 ,963 222 ,664 
—v. > ‘ 


Union Oil Co. of California.—Bonds Called.— 

The Equitable Trust Co., N. Y., having on deposit $674,000 for re- 
purchase of Ist Lien 5% 20-year bonds, dated Jan. 2 1911, will receive 
until 12 noon May 16, sealed proposals to sell same.—V. 102, p. 1544, 1065. 


United Cigar Stores.—New Stores.— 

This company is planning, in connection with its expansion program 
to open 150 new stores this year. The additions to the chain of stores will 
bring the total number owned to over 1,000.—V. 102, p. 1352, 1344. 


United Fuel Gas Co.—Purchase.— 
This company, controlled by the Columbia Gas & Electric Co., has pur- 
chased for $230,000 the holdings of the Davenport Oil & Gas Co. in Union 


District Clay County, W. Va. The uired property has a daily produc- 
tion of 100 bbls.—V. 100, p. 2173, 2090. 
31 


Utah Copper Co.—Earnings.—For 3 mos.end Mar. 
1916. 1915. 1916. 1915. 


Gross produc- Bing. 

tion - . . _lbs.36,564,533 26,415,995| Ry 
Net profits. -__$6,186,414 $1,691,728 | Total 
Rents, & 68,166 16,510| Divs. d_.. 4,061,225 1,218,368 


Nevada Cons. 
dividends.. 500,250 250,125} Netsurplus.$3,018,605 $949,048 
he above earnings are computed upon the basis of 26.131c. for copper in 
1916 and 14.93c. in 1915.—V. 102, p. 1442, 981. 


Worthington Pump & Machinery Corp.—‘Securities.— 
See International Steam Pump Co. above.—V. 102, p. 1635. 


; $325,000 $209,053 
a: 7,079,830 2,167,416 











CURRENT NOTICE. 





—In order to meet the requirements of a constantly growing business, the 
firm of A. E. Butler & Co., of Chicago, announces the extension of its 
present quarters, taking over the additional space just north of their old 
offices, so that the firm will now occupy the entire quarter of a block on the 
ground floor, extending from 108 to 116 South La Salle St., with a frontage 
on La Salle Street of about 100 feet. Three street-entrances will give access 
to the offices—one at 108—one at 112, and one at 116 South La Salle St. 
Years ago, when, with Mr. John Burnham, the old firm of Burnham, Butler 
& Co. was organized, the requirements for specialization were unnecessary. 
Now, however, with Chicago rapidly becoming the great investment dis- 
tributing center, the business has required the division of operations into 
departments, with each individual department specializing in its own 
particular line of industry. To properly take care of the financial require- 
ments of those companies that have the greatest future possibilities, and to 
segregate this particular branch of its business, a new organization has 
been formed by the firm to finance industrial companies whose require- 
ments range from $50,000 to $300,000. Such a department has been 
maintained in its organization for many years past, and during the past three 
years has been under the leadership of Ralph D. Small. This particular 
department will hereafter be known as ‘“‘Butler, Small & Co.,’’ Industrial 
Financing, with the direct management under Mr. Small, as heretofore; the 


new firm to occupy the same quarters and retain the financial backing 
of A. E. Butler & Co. 


—The attention of financial institutions and investors is called to the 
offering of May investments by Messrs. Redmond & Co., 33 Pine St., 
New York, on the advertising page facing our Clearing-House returns. 
The list includes high-grade municipal, railroad and public utility bonds 
yielding from 3.82% to 5.50%, many of which are legal investments for 
savings banks in New York, Connecticut and Massachusetts. 

—On request Estabrook & Co., 24 Broad St., this city, will send to 
investors a copy of the recently enacted New York State law which grants 
the privilege of exempting securities from State and municipal taxes for 
a period of five years by payment of a special tax. This law will remain 
in effect for only a limited period and the booklet should be of particular 
interest and importance to bondholders within New York State. 

—Colgate, Parker & Co., 2 Wall St., and Hallgarten & Co., 5 Nassau 
St. of this city are jointly advertising in this issue $4,500,000 Union Pacific 
Railroad Co. first lien and refunding mortgage 4% bonds, due June 1 
2008. The bankers state that these bonds are a legal investment for 
savings banks in New York, Massachusetts and Connecticut. Having 


sold the greater portion, the balance is offered to yield about 4.44%. 
“Industrial Opportunities in Sandusky, Ohio,” is the title of a pamphlet 
just issued by W. 8. Barstow & Co., Inc., 50 Pine Street, N. Y. The 


pamphlet contains information concerning Sandusky which is considered 
of value to investors seeking locations for new industries. 
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COMMERCIAL EPITOME 


Friday Night, May 5 1916. 

Trade continues remarkably active in very many lines of 
business, although it is true that buying of steel is less active 
at the present prices. Wages have been advanced in various 
industries. In the anthracite coal trade they have been 
fixed for the next four years. The enormous pressure on the 
productive capacity of the country keeps the supply of skilled 
labor down to a minimum. Large sales of sugar have been 
made to Europe. Copper is active. The weather has been 
more favorable in the Southwest for the winter wheat crop. 
On the other hand, the weather over much of the country 
has been too cold and wet, and this fact has caused some 
advance in cotton. The seeding of spring wheat is late and 
there may be some decrease in the acreage. Winter killing 
will undoubtedly cause a considerable decrease in the winter 
wheat crop. The labor situation is more or less unfavorable. 
Heavy rains in some parts of the country have interfered 
with retail trade. Scarcity of raw materials here and there 
is a drawback. So is the continued railroad congestion at 
terminal points, not excepting New York. It remains to be 
seen how the new Mexican program will turn out. Finally 
there is the dispute with Germany, which has had a notice- 
ably disturbing effect on the big Exchanges. Aside from 
international politics, however, the business situation in the 
United States is regarded as in the mainsatisfactory, always 
with the proviso that a tendency towards undue inflation 
shall be properly curbed. 


STOCKS OF MERCHANDISE AT NEW YORK. 





May 1°16. Apr. 1°16. May 1°15. 
OCotte,  Brastli ices. esos bags_1,384,515 1,284,374 1,256,514 
TIMEEOR, SUWID. iis cickws ded en ocw ad mats_ +95) 5,080 61,700 
gS ee he ie Seas, bags. 695,944 517,584 422,984 
RRR RS a EE hogsheads. 18,147 4,127 43 
PE. caine ads ice cbdthedk nu ieee 0. 32,330 51,560 220,665 
CED i Gol Shc aan Sake Adee ieeon bales. 245,978 282,701 186,376 
SS aa bales_ 1,900 960 310 
WE ka oS ol haere i barrels. 46,100 60,600 58,200 


LARD active and again higher; prime Western 13.60c. 
nominal; refined to the Continent 14.25c.; South America 
14.50¢.; Brazil 15.50e. Futures advanced early in the week, 
and then reacted on larger receipts of hogs, and lower prices 
at Chicago stock yards. To-day prices declined, but rallied 
a little on buying by packers. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. ‘ues. Wed. Thurs. Fri. 

May delivery__-_-- cts._12.75% 13.10 12.95 12.92% 13074 13.02 
July delivery........- 12.77% 13.12% 12.90 12.90 13.02 13.00 
September delivery__..12.90 13.17% 12.97% 13.00 13.10 13.07 


PORK in moderate demand; mess $26; clear $23@$26. 
Beef, mess, $17 50@$18; extra India mess, $29@$30. Cut 
meats in good demand; pickled hams, 10 to 20 lbs., 16@ 
17\%c.;_ pickled bellies, 15@16%c. Butter, creamery, 
30@34c. Cheese, State, 15@194c. Eggs, fresh, 17@24c. 

COFFEE quiet; No. 7 Rio, 9%4c.; No. 4 Santos, 104%@ 
10%4c.; fair to good Cucuta, 113¢@12)4c. Futures de- 
clined and then became firmer, though trading was light, 
sugar futures monopolizing attention at times. Yet the 
Santos coffee market has advanced. On the other hand, 
however, not only speculation, but spot trade, has been slug- 
gish, and the crop movement at Rio and Santos thus far is 
14,000,000 bags, against 11,912,000 bags during the same 
time last season, and 12,884,000 two years ago. To-day 
prices closed 6 to 10 points lower, with sales of 16,750 bags. 

Closing quotations were as follows: 

May -....cts-8.29 8.22 








Sept__-. cts_8.38@8.40| January - cts_8.55@8.57 
BD caccaien 8.27 | October_--_-- 8.42@8.44| February -_-8.61@8.63 
July_....... 8.30@8.31| November -.8.46@8.47 | March._-__-_ 8.68@8.70 
August _.___ 8.34@8.36 | December --_.8.49@8.50| April _...... 8.72@8.74 


SUGAR in strong demand and again higher; centrifugal, 
96-degrees test, 6.39@6.52c.; molasses, 89-degrees test, 
5.62@5.75c.; granulated 7.50@7.75c. Futures have ad- 
vanced amid at activity. The transactions on a single 
day amounted to 33,650 tons. Wall Street and leading 
trade operators were large buyers. Wall Street bought 
December and local operators July and September. The 
firmness of raw sugar, with liberal Pay sng by refiners, stimu- 
lated futures. The British Commission has bought in Cuba, 
it is estimated, 100,000 tons. Receipts at Atlantic ports 
for the week, however, were up to 90,416 tons inst 
65,349 in the previous week and 77,471 in 1915; meltin 
69,000 tons against 72,000 in the previous week and 58, 
in 1915; stocks 135,170 tons against 113,754 in the previous 
week. Stocks in Cuba 930,085 tons against 904,128 in the 
previous week and 623,105 in 1915; centrals grinding 147 
against 162 in the previous week and 172 in 1915. To-day 
prices closed 1 to 6 points higher, with sales of 13,650 tons. 

Prices were as follows: 


May...-cts_5.55@5.58 | Sept_.... cts.5.71@5.72| January. cts.4.77 @4.79 
June ..-.._. 5.62@5.64| October... -5.66@5.67 | February ...4.57@4.59 
July ..--.._. 5.65@5.67 | November -.5.45@5.47 | March-..-.-. 4.58@4.61 

8@5.70| December -..5.16@5.17 | April .....-- 4.59 @4.62 








ILS.—Linseed in fair demand; city, raw, American 


seed, 76@80c.; city, boiled, American seed, 77@8lc.; 
Calcutta, 90c. Lard, prime, 1.03@1.05c. Cocoanut, Co- 
chin, 17@18c.; Ceylon, 164%@17c. Corn 9%c. Palm, 
Lagos, 15@l6c. Cod, domestic, 62@63c. Cottonseed 


winter, 11.50@12c¢.; summer white, 11.50@12c. Spirits of 
wuapentine 43 140. Strained rosin, common to » $4 25. 

ETROLEUM active and firm; refined in barrels, $8 95 
95; bulk, $5 25 @$6 25; cases, $11 25@$12 25. Naph- 


$9 
he 73 to 76 degrees, in 100-gallon cases and over, 41 4c. 
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Gasoline, gas machine, steel, 37c.; 73 to 76 degrees, steel 
and wood, 32@35c.; 68 to 70 degrees, 29@32c. 
TOBACCO has been quiet but prices are steady or even 


firm, with a big consumption of cigars and supplies of the 
better grades of binder and filler none too plentiful. It is 
significant that Sumatra tobacco is being received from 
Holland with a certain eagerness, as it is needed regardless of 
the dearness of prices for that description. For Havana leaf 
there isafair demand at firm prices. Closing quotations foll 





Pennsylvania dark $2 60! North Lima____-_- $1 73|Illinois, above 30 
Cabell so eaiats Givin a 2 12|South Lima.---_-- 1 degrees _.....-- $1 80 
Mercer black--.--- ee OR oss eee 1 58| Kansas and Okla- 
New Castle_...-- 2 10| Princeton._...... 1 80| MII sts varnish 
ete citeaaiie 2 10| Somerset, 32 deg... 1 yo | Caddo La, light... 1 55 
Coster .....-.-- 1 90| Ragland _-.-.--_-- 90c. 


COPPER in brisk demand and firm. Lake here on the 
spot 2914 @30c.; electrolytic 2914 @30c.; for future delivery 
28144@29e. London has been advancing. There are 
rumors of very large purchases of copper in this country by 
France, possibly to the extent of 200,000,000 lIbs., the 
qeanity which France was recently said to be inquiring for. 

in higher, but quiet on the spot at 51%e. he visible 
supply during April increased 957 tons. The total is 19,739 
tons, against 18,782 tons April Ist. Straits shipments 
during April were 4,685 tons. American consumption thus 
far this year is 7,215 tons larger than during the same time 
last year. Spelter dull and lower on the spot at 17 %c. 
but the tone is now considered steadier, it being claimed 
that liquidation by small holders is about over. Lead 
firmer and unchanged on the spot at 7%c. It is claimed 
that China and Japan are trying to buy here. London 
advanced but later became easier. Pig iron in good demand 
and firm. No. 2 Philadelphia $20 50@$21; No. 2 Southern 
$15@$16, Birmingham. The Ford Motor Co. has just 
bought 45,000 tons of No. 1 pig iron for shipment in the 
first half of 1917 from Detroit and Buffalo. Steel has been 
in good demand, though strikes accompanied by riots at 
Pittsburgh, have cut down consumption somewhat. Still 
the mills are hard pressed to keep up with their orders, 
though it is true that new buying is on a smaller scale. 
Orders are not so frequently given regardless of prices. 
Options on renewals on contracts for munition contracts 
in some cases have not been exercised. Foreign bids are 
under mill prices. Yet further advances took place of $2 
in barb wire; $4 for plain and galvanized wire; and it is 
pointed out that wire quoted at $2 45 is only $1 a ton under 
the price of nails, whereas in normal times it is $3. ills, 
it is said, have orders for 1,600,000 tons of rails and 400,000 
tons of steel plates and shapes for 1917. 


COTTON 
Friday Night, May 5 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
97,583 bales, against 99,812 bales last week and 113,603 
bales the previous week, making the total receipts since 
Aug. 1 1915 6,306,446 bales, against 9,797,415 bales for the 
same period of 1914-15, showing a decrease since Aug. 1 1915 
of 3,490,969 bales. 
































| Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston ______ 2,612) 3,252) 6,993) 1,477) 3,772) 2,518) 20,624 
Texas City___-- liana ania Porat er Spina Ret ean ecm ‘amael 
Ae ce) eee ed comes eee eee 
Aransas Pass, &c sy es Treks) mis en Shinn HEP Sete 278 278 
New Orleans_.._| 7,958! 1,953) 2,863 2,654) 4,044) 5,280) 24,752 
Gulfport aes eet hee ae ak eel cee OMe. oY eae 
Mobile. __..___- 43 28; 1,076 116 85 171; 1,519 
Pensacola -_----- patie stern af tote if oan ue we stein ihaies a 
Jacksonville, &c_ 3 AE igh a ad 4 wee ys 520 523 
Savannah __..__ 934) 2,983) 1,726| 1,932; 1,627) 1,654) 10,856 
Brunswick ----- awe sangt BAMID) . «s0s| <cececl Loa 
Charleston ____- 914 261 278) 656 1,584) 3,944) 7,637 
Georgetown ---- <siteae aie a a ee es ee ean “pees 
Ww ngton _... 1,628} 1,144 3,285) 1,232 751 833| 8,873 
Norfolk ___...-- 3,591} 2,598) 1,245) 1,209) 800 737; 10,180 
N'port News, &c acai sicdaie ti gideL hitmamesl « Siawe 596 596 
New York_____- nites alah de 14) 30) - 200 244 
eo oes owe as 41 514 413 1,435) 301 208; 2,912 
Baltimore ----_-_- tii: ae ates ine fs aalaras 413 .589 
MNase. coctl’ ental ches] coreeel cecal. eed 
Totals this week_! 17,724 13,909: 23,893! 10,741! 12,964! 18,352! 97,583 





The following shows the week’s total receipts, the total 





























since Aug. 1 1915 and the stocks to-night, compared with 
last year: 
| 1915-16. 1914-15. Stock. 
Receipts to 
May 5. This |SinceAug| This |Since Aug 
Week. | 11915. | Week | 11914. 1916. 1915. 

Galveston. ____ - 20,624'2,197 446] 30,170/3,798,356| 254,731) 314,518 
Texas City__.__- ----| 293,805) 1,248) 494,769 1,279} 59,337 

ort Arthur-_-___- by a ; Sen: (Mee, oceans 
Aransas Pass, &c_ 278 83,800} 1,94 57,654 66 851 
New Geteans - ---| 24,752/1,198,333|} 16,963)1 a a 295,198) 322,855 

ulfport_....__- Abor'ie) Bites eae asi  maeeel oC hdmcok 
Mobile ___.____- 1,519} 115,423 914) 161,782 27,708 24,452 
Pensacola ______- bie 47 ,372 ae COO ne Se wal S wawc ok 
Jacksonville, &c- 523 39,254 914 32,240 1,930 307 
Savannah ______- 10,856 .351) 12,298/1,685,053} 134,511 91,223 
Brunswick -_-__.~- ‘ 112,700; 7,090; 215,808 2,000 13, 
Charleston -____- 7,637) 244,647) 3,115) 396,216 71,022 65, 
Georgetown - -___ Hag 728 BLE AUREL einai i: Ghee 
Wilmington --___ 8,873 191 .347| 7,513) 266,655 70,747 48,338 
Norfolk. __....-- 10,180} 562,885) 11,373 ,348| 88,73 57,819 

‘port News, &c-_ 5 1,6 3,602) 145,757}. --.2..) ...... 
New York. .__- 244 26,679 sa shies ,043| 235,747) 214,914 
ONS Bip 2,912 68,721); 4,744 74,068 8,203 13,2 
Baltimore-___._- 1,589 43 ,881 39 75,875 3,769 ’ 
Philadelphia ___- sien 2, 4 1 2,851 4,835 

SOUR Coo ecte 97 ,583/6 306 4461102 ,560/9,797,.415 1,198,497] 1,234,059 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— 1916. 1915. 1914. 1913. 1912. 1911. 

Galveston ___ 20,624, 30,170 20,026 19,661 17,110; 13,762 
Texas City,&c 278 3,422 5,777 590 99) 1,097 
New Orleans- 24,752) 16,963 23,025 13,133 8,714, 26,972 
Mobile______ 1,519) 914 3,637 ll 1,671) 1,109 
Savannah ___ 10,856, 12,298 9,707 11,693 13,733 9,831 
Brunswick ___ 7,000) TiGGUl  cabass 650 SA Seccee 
Charleston,&c 7,637) 3,115 685 2,119 615 590 
Wilmington__ 8,873) 7,513 679 1,032 1,071 1,611 
Norfolk _____ 10,180; 11,373 3,477 4,530 5,062 2,979 
N’port N.,&c. 596) 3,692 SE ees |. Mae: Saket. 
All others____ 5,268 6,100 7,052 2,275 2,902 2,455 
Total this wk. 97,583} 102,560 77,063 59,793| 56,517 60,325 
Since Aug. 1_ 6,306,446'9,797,415 10049937 9,340,340 11499701'8,326,302 











The exports for the week ending this evening reach a total 
of 120,805 bales, of which 70,272 were to Great Britain, 
18,963 to France and 31,570 to other destinations. Exports 
for the week and since Aug. 1 1915 are as follows: 























| Week ending May 5 1916. | From Aug. 1 1915 to Ma 1916. 
Exported to— Exported to— 
Exports | 
Srom— | Great | | | Great | 
Britain | France. Other. | Total. | Britain. | France. | Other. Total. 
| | | | 
Galveston.-| 13,682) - _.-| 11,638, 25,320) 855,286, 152,747, 411,948)1,419,981 
Texas City.| 4,599) 6,791) --.--) 11, 179,523, 79,540) 18,102) 277,165 
Port Avtit so. 0” 4 clcel ee ee 43,142 
BP. POO. ct SAY ea SR ee | 13,873) 9,722) 23,595 
NewOrleans| 9,122} 8,436, -.--| 17,558, 450,483) 186,089 259.216) 895,788 
MEO none! pascal aax-|  uaoel sae Se. Goede Po ein al 37,545 
Pensacola..| -..- Janet Sew sacs! ‘e220 7,090) 1,338, 48,048 
Savannah.-_| 10,905) ---.-| ----| 10,905, 165,778, 65,556, 150,780) 382,114 
Brunswick -| 11,178} --..| -.-:| 11,178} 72,535) 10,806, ---..- | 83,341 
Charieston_| 2...| -.--| _.--| wen) CRUG) “ugdeion | 20,325) 74,380 
WT OOOO 2) hed Cnael Cabal “udideddst: eating | 63,236 67,912) 131,148 
GEE ick 2,200, nen]  mensl S00 , SRE. CA. caecees 27,430 
N’portNews' ---- Sou) ase “leweal TOR i sodwel < waewes 742 
New York.| 5,843) 3,736, 9,423 19,002) 76,706, 117,584 320,215 514,505 
Boston ~---| 6,903} -....| 600 7,593) 59,523) -..... 7,925, 67,448 
Baltimore..| 5,340) -.-.| ----| 5,340, 96,116 26.109 500, 122 725 
Philadel’a_.| -.--} ----| ----| ----| 11,560, ---.-- 3,155, 14,/15 
Port'd, Me, ----| ----| 2.) -22-| 3,296 ------| ooo ==, | _ 3,296 
eR a ee ieee :. "Saban 140,386, 140,386 
Pee SS ree oe ae Bee bP eaoeielebal 005, 168,005 
pO ee ene] on--|  ------ Is: decehibici 93,079) 93,079 
Oe on ce Re ee nes ees mee tr 450) 450 
DOE lk gee] 4 ode bho dh)! cheese 1 Seabed 5,759) 5,759 
Total -- -| 70,272) 18,963) 31,570 120,805 2,168,041 72/,929)1,678,817|4,574,787 
Total '14-15125,532 12,441) 85,192'223,165 3,367,437, 564,317 3 ,487,211'7 418,965 
Total '13-14, 39,417 7,928, 50,405 97,750/3,195,365'1,026,311)\4,069,613)8,291.289 











Note.—New York exports since Aug. 1 include 2,076 bales Peruvian and 309 
West Indian to Liverpool and 1,010 bales Peruvian to Genoa. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








On Shipboard, Not Cleared for— | 
| 

















Great Ger- Other | Coast- Leaving 
May 5 at— __—sCOBBrtain.| France.| many. | Cont’t.| wise | Total. | Stock. 

New Orleans.. 11,601) 9,933) -..--- 27,815 125) 49,474; 245,724 
TOO 6. STE nnn cmed: Semi 28,411| 7,892) 54,222) 200,509 
BAVAREOGR U2. Sasatcl anceunl «cee aawuee ok 2,100; 132,411 
EN Dee Ee, BR Se IE a eR 71,022 
Mobile. _.___- 14,588) -.-..- Ct re 2,600) 17,288 10,420 

RRR ee: te Ns nectar Sacnee 964, 1,96 86,77 
New York__-. 1,000) 1,300) -__--- 1,500) ..-.25 8 231,947 

Other ports... 1,500) --...-] ------] --..-. i cdwee 89,34 
Total 1916_-. 46,608) 12,233 100 57,726) 13 ,681/ 130,348) 1,068,149 
Total 1915.. 69,571) 34,848 100| 34,476) 32,485/171,4 ,062 ,579 
Total 1914__ 27,504 549) 69,143] 27.461) 23.112)157.769| 477,211 











Speculation in cotton for future delivery has been more 
active and for a time prices advanced sharply, owing to cold, 
wet weather at the South, vague peace rumorsfrom Europe, 
and heavy buying by spot interests and Liverpool houses. 
To-day, however, came a decline when the German note was 
received, wnich it was feared would be regarded as unsatis- 
factory by the United States Government and cause a rupture 
of diplomatic relations between the United States and Ger- 
many. Such an event, it is feared, mignt lead eventually to 
war. War or anything threatening war is usually regarded as 
a depressing factor in the cotton trade of this country, and 
to-day there was an early break of some 12 to 15 points, 
with heavy selling by Wall Street, the South and the West. 
Liverpool was a seller of October. Some of the Southern 
spot houses sold May and July. Local traders also sold. 
During the rest of the week, however, for one cause or an- 
other, as already intimated, the tone was strong. Heavy 
rains fell in Texas and temperatures were plainly below the 
normal for this time of the year. Some of them were under 
40, while the maximum temperatures were often in the 60s 
and 70s. In fact the temperature throughout the belt have 
been considered too low for this time of the year. Large 
spot interests, though they sold more or less October and Jan- 
uary, have been good buyers of May and July. Liverpool, 
too, though it sold more or less of the distant deliveries, 
bought May and July. The Government weekly weather 
report said that cold nights had retarded germination and 
growth over much of the belt, and that replanting will 
be necessary in Alabama and Mississippi. It may 
have to be done elsewhere. Also, the spot mar- 
kets have been  presistently firm, with just as 

rsistent reports of an excellent demand, largely from 

ome mills. Shorts have covered on a big scale. It is 
estimated that Wall Street houses in two days covered 
something like 100,000 bales on the cold rains in the South- 
west and the insistent trade demand. Much stress is laid 











too on the activity in cotton goods and reports that many of 
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the yarn mills have not for twenty-five years been sold 
so far ahead as they arenow. Manchester also reported 
a better demand for cloths, and firm prices both for cloths 
and yarns. And much has been said of the smallness of 
Euro stocks. Moreover, supplies at the South are 
steadily decreasing and stress is laid on the fact that the 
supply at New York is composed very largely of very good 
cotton. Certainly it struck a good many as significant that 
on the first May notice day, the notices should have reached 
not more than a couple of thousand bales. That was taken 
as striking proof that big interests were loath to part with 
their cotton here. Besides it is said that a good deal of 
the New York stock has been sold; also that much of the 
cotton at the big Southern ports is owned by European 
oy tog Moreover the constant rise in silver which is said 
to 50% higher than a year ago and which naturally 
increases the buying power of the Far East very |materi- 
ally, has come in for a good deal of comment. And an- 
other factor is that the estimated increase in the Southern 
acreage, according to recent reports by business firms and 
newspapers has not been so great as was confidently predicted 
a while back. Roughly speaking, these estimates have ranged 
from 6 to 9%, whereas recently everybody seemed to 
take it for granted that the increase would be at 
least 10 to 15%. On the whole, the events of the week made 
friends for the bull side. On the other hand, however, 
speculation, after all, has not been very heavy, although it 
has been more active than it was recently. The outside 
public does not seem to be attracted to the bull side of cotton. 
American stocks are large, the price is not cheap and what- 
ever may now be said to the contrary a good many i 
believe that the acreage will turn out to be considerably 
larger than the bulls are hoping it will. The National Gin- 
ners’ Association puts it as 10% er than that of last year. 
Exports are still small with ocean freights continuing scarce 
and dear. If peace does not come this year, many believe 
that prices are destined eventually to reach a very much lower 
level. To-day prices declined 16 to 22 points, but regained 
most of the loss. Spot cotton closed at 12.60c. for middling 
uplands, showing an advance for the week of 40 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

April 29 to May 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___........- 12.20 12.30 12.60 12.50 12.65 12.60 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

May 5 for each of the past 32 years have been as follows: 


pb Se 12.60|1908-c._... 10.40|1900-c___-- 9.75] 1892.c___.. 7.31 
1} ERE. 10.05 | 1907-_-._-- -60| 1899. _....- 6.19) 1891_...... 8.88 
) o Re 12.90} 1906-..-.__- 1.80] 1898-_-.--- 6.38) 1890_--...- 12.00 
ES necie. 11.85) 1905. ..-.-- 7.95) 1897_.....- 7-62) 1889... _.- 11.19 
|} eee 11.50} 1904-_.-.-- 13.80} 1896-__..-- -38 | 1888_..._-- 10.06 
2 See 15.45) 1903_.....- 10.85|1895_-_.-_- 6.81/1887_...... 10.94 
| See 15.25] 1902_.....- 9.50) 1894-_..-.. -25| 1886--...-- 9.31 
eee 10.90/1901--....-. 8.19} 1893......- 7.81/1885---.... 10.81 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


















































{ 
Saturday,| Monday,| Tuesday,| Wed’day,|Thursd’y,,| Friday, 
April 29.| May 1. | May 2. | May 3. | May 4. | May 5.| Week. 
May— 
cee 11.92-.99/|11.98-.15|12.18-.43/12.28-.42/12.29-.52/12.32-.45)11.92-.52 
. Closing - ~~~ }11.98-.99|12.14-.15/12.40-.41|12.28-.30|12.48-.50|12.42-.43/—- — — 
‘une— 
Range. ---.. _—s eC —/12.30-.38/— — — — — —)12.30-.38 
Pagar 12.04 — 12.21 —\12.42 —/12.30-.32,12.51 —/12.47 —|— — — 
iii es 12.07-.13|12.12-.30 | 12.35-.54|12.37-.50/12.39-.$2 | 12.37-.56|12.07-.62 
- Closing - -. . |12.12-.13)12.29-.30/12.47-.48|12.38-.39|12.58-.59|12.52-.53|—- — — 
ugusi— 
Range--.-- 12.20 — 12.24-.27'12.43-.53 12.49-.54/12.47-.70 | 12.56-.63 | 12.20-.70 
Closing - . . . |12.20-.22)12.36-.38 12.52-.54|12.44-.46/12.66-.68 | 12.62-.63|— — — 
as —-_—- —hs.50 —|12.47-.51|\— — —/12.52-.60/12.47-.69 
Pa 12.20-.22 Se we 12 .43-.45/| 12 .64-.66| 12.62-.64;— — — 
ober— } 
Range- --_.- j12.25-.27|12.27-.40/12.48-.60/ 12 .46-.58/12.49-.74|12.47-.69/12.25-.74 
Closing - . - . |12.25-.26/12.39-.40/12.55-.56| 12 .48-.49/12.69-.70|12.67-.68'— — — 
November— 
Range... .- \— — | | | — — — 12.67 mn kee OS Po 
Closing... ~ |12.32-.34|12.46 —/12.60-.62/12.52 —/12.74 —/12.72 —— — — 
December— | 
Range-..-..-. |12.40-.43 12 .44-.57/12.64-.74/12 .60-.71/|12.64-.37|12.65-.84|12.40-.87 
Closing - . .. |12.41-.42/12.56-.57/12.68-.69 | 12.61-.62|12.84-.85|12.82-.83/,— — — 
January— 
Range-.... 12.45-.49/ 12 .48-.63 | 12.70-.81|12.68-.78|12.73-.96)|12.72-.91|12.45-.96 
Closing....|12.47 —/12.62 .63/12.75-.76|12.69-.70|12.91-.92|12.87-.88|— — — 
February— | 
Range.....|— — — \— — —|— | 12.90-.97|12.90-.97 
Closing - . . . |12.56-.57|12.70-.71|12.83 —|12.78 —/13.00 —\12.96-.97\— — — 
March— 
Range... 12.59-.61|12.63-.77|12.35-.97|12.83-.93|12.86-.09 12.87-.03 |12.59-.09 
Closing - - - .'12.63-.64' 12.77-.78)12.90-.91/12.83-.84!13.05-.06!13.00-.01'— — — 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 





Closi iahes 
Week ending | ng Quotations for Middling Cotton on 

















May 5. Saturday.| Monday.| Tuesday. Wed'day.|Thursd’y.| Friday. 
Galveston _____ 112.35 (12.40 |12.50 (12.50 {12.70 (12.70 
New Orleans_--/11.88 12.00 |12.13 /|12.13 12.25 13.25 
Mobile__.__-_- 11.81 11.81 12.00 12-00 12:13 12. 5 
=a TT a P| 
Norfolk soma) K * 11.94 12.13 12.43 12.13 12.19 
Baltimore ____- 12 12 2 12% 112% 13% 
Philadelphia ---|12.45 12.55 |12:85 12:75 (12:90 /12. 

~) Go Ae 11.75 {11.88 {12:18 {12:13 (12:13 |12.13 
Memphis _____- 12.00 (12.12 12.25 |12.25 (12.37 (|12.37 
cog “SEaaeaale 12 12 12 12% (12% 12% 
Houston______~ 12.25 |12.35 |12.60 |12:55 1245 |12.70 
Little Rock___- 12.31 12.31 12.31 12.50 12.50 /|12.63 











THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











May 5— 1916. 1915. 1914. 1913. 
Stock at raven sadkeket bales. 766,000 1S oe 1,108 200 1,151,000 
t een een ene ee ,’ , 2 ’ 
nat 76,000 141,000 80,000 
Total Great Britain stock... - 892,000 1,729,000 1,187,000 
giomt a6 anes... -. se 1000 "*21.000 " 23'000 
Stock at Bremen .........-..-. *1,000 *432,000 504,000 
Stock at Havre................ 302,000 327,000 365,000 
Stock at Marseilles _.........-. 15,000 14,000 4,000 
Stock 4 Barcelona ..........-. 182 O08 ht to Po ,000 r* 
Stock at Trieste:-=22-222=2.2.. "#1000 44,000 47/000 25,000 
Total Continental stocks... _-- 503,000 1,299,000 1,017,000 881,000 

















stocks. _..... 1,395,000 3,028,000 2,204,000 2,102,000 
India cotton afloat for Euro; 4 ¥ ¥ 241,000 81,000 
er. cotton afloat for Europe... 392,698 717,260 285,791 293,599 
t, Brazil, &c.,afloat for Eur’pe ,000 4 , 36,000 
8 in Alexandria, Egypt_...- 85,000 200, 226,000 180,000 
Stock in Bombay, India__..-.-- 1,046,000 936, 1,066,000 915,000 
Stock in U. 8. ports......._...-. 1,198,497 1,234,059 634,980 488,398 
Stock in U. S. interior towns.... 787,101 718,549 409,332 411,598 
U.Ss. Sip eile 14,272 31,358 7,704 24,538 
Total visible supply__......-- 4,978,568 7,067,826 5,134,807 4,532,133 
Of the above, totals of American and other descriptions are as follows: 
merican— 
Liv D Wee eS bales. 599,000 1,286,000 870,000 962,000 
Manchester stock............-- 62,000 5,000 52,000 44,000 
Continental stock_............- *397 ,000*1,123,000 909,000 846,000 
erican afloat for Europe... -- 392, 260 285,791 293,599 
U. 8. ports stocks. ............. 1,198,497 1,234,059 634,980 488,398 
U. 8S. interior stocks. .........-.. 787,101 718,549 409,332 411,598 
U.S. exports to-day_........... 14,272 31,958 7,704 24,538 
Total American-__.........- 3,450,568 5,225,826 3,168,807 3,070,133 
East Indian, Brazil, &c.— 
Liverpool stock..............-. 167,000 280,000 232,000 189,000 
London stock._...........---. 50,000 22,000 5,000 5,000 
Manchester stock. ............. 14,000 26,000 28,000 21,000 
Continental stock. ...........-- *106,000 *176,000 108,000 35,000 
India afloat for Europe___-....--. 44,000 162,000 241,000 81,000 
Beypt, Brazil, &c., afloat....... 16,000 40,000 60,000 36,000 
Ss in Alexandria, Egypt-__-- 85,000 200,000 226,000 180,000 
Stock in Bombay, India_.....-_- 1,046,000 936,000 1,066,000 915,000 
Total East India, &c___...-.-. 1,528,000 1,842,000 1,966,000 1,462,000 
Total American ............- 3,450,568 5,225,826 3,168,807 3,070,133 
Total visible supply i cee a 4,978,568 7,067,826 5,134,807 4,532,133 
Middling Upland, Liverpool-__-- 8.12d. 5.19d. 7.32d. 6.68d. 
Mid d, New York.... 12.65c. 9.85c. 13.00c. 12.00c. 
Egypt, Brown, Liverpool... 11.80d. 8.10d. 9.70d. 10.45d. 
Peruvian, Ro Good, Liverpool 13.25d. 9.75d. .75d. 9.65d. 
Broach, Fine, Liverpool--_ _.--~-- -90d. 5.05d. 6d. 6 7-16d. 
Tinnevelly, Good, Liverpool....  8.02d. 5.17d. 6 3-16d. 6 7-16d. 





*Estimated. 

Continental imports for past week have been 64,0 0 bales. 

The above figures for 1916 show a decrease from last week 
of 212,548 bales, a loss of 2,089,258 bales from 1915, a de- 
crease of 156,239 bales from 1914 and a gain of 446,435 
bales over 1913. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week andsince Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in de- 
tail below. ' 


























































Movement to May 5 1916. Movement to May 7 1915. 
Towns. Receipts. Shtp- | Stocks Receipts. | Shtp- | Stocks 
ments.| Ma | ments.| May 
Week. | Season. | Week.| 5. | Week. | Season. | Week.| 7. 
Ala., Eufaula... 36, 17,475| ....-.- 11,078} 114 24,927 45| 8,901 
Montgomery -| 1,814, 117,162) 3,759 54,547| 1,285 200,321) 1,428| 58,192 
Selma __.____ 325 57,665 1,228 22,252, ‘970 134,397, 1,166, 21,646 
Ark., Helena_-| 217, 51,979 529 8,2 140, 61, 3.210 4,907 
Little Rock--| 1,652, 163,144 3,756, 28,1491 825, 203,353) 4,227) 22,473 
Ga., Albany-_- 95, 20,974) 1,624 3,615 31, 32,025 54) 9,933 
Athens _..__- 3,100 115.649| 5,300 21,621) 1,700 118,669 2,000| 17,674 
Atlanta___--- | 4'278 140:901| 5,876 65,360, 1,811) 183,987 2'026 16,730 
Augusta _-_-- | 2,357) 369,131) 11,453110,486, 5,667 440,455, 8,232 112,291 
Columbus__--| °453| 62.927, 3,253] 40,238, 237 97.901) ‘800! 29,141 
Macon _.___- 112, 43,641, 1,235, 7,204 57, 37,171) Bu 6.215 
Rome ______- | 480, 61,666, 1,691 10,130} 713 65,407 603| 8,668 
La.,Shreveport, 439 117,269; 1,011 24,310, 1,033, 155,026} 2,912) 37,807 
Miss..Columbus| 155, 16,679, “471 4,096, 698, 32,874 488 4,699 
Greenville __- 50| 62,192, 293, 5,400| 149 73,254, 1,646) 7,003 
Greenwood...| 946 103.492) 1,703| 12.585) 593 134.114| 1,829) 10.415 
Meridian _-.-| 1.002 47.762) (978) 13,894) 589 49,228 1,753| 14,889 
Natchez --_-- 114, 23,973, 368, 8,279 73 -21,907/ 73, 4,500 
Vicksburg_._- 99 26,496 4, 340, 228 38,086, 263, 6,629 
Yazoo City_.| .....- 30,004, 511| 8,100) _____- | 89, 341! 6,000 
Mo., St. Louis.| 13.817, 640,215| 14,236) 19,403] 13,351 633,429, 15,126, 30,030 
N.C.,Raleigh.| 322) 12,287) 3 302} 343\ 13,289 324 
O., Cincinnati-| 10,594) 232;225| 9,492\ 14,223] 12,891 ,061| 5,714) 21,074 
Okla., Hugo___| -____. O16) cise OM ozo | 10,354 
8.C., Greenw'd| 218 097, 704 7,724) 123| «25.3 
Tenn.,Memphis| 6,980, 911,040) 27,867168,219| 12,523 1,027,4 
Nashville -...| ...... 6,684) -..... 1,806 110 = _- 7,425 
Tex., ,Brenham 27, 20.118 39, 3,112) 119 19,116 
Clarksville __- 80 ‘90 256, 2.500 42 46,476 
Dallas_______ 1,059 93,307| 640) 10,761] 345) 120,828 
Honey,Grove.| 100 29,151) 167, 1,400 30 24,624 
Houston. ___- 15,336,1,989.017| 17,442) 93,160) 22,6063,313,565 
Paris... _-_- 400, " 93,93 507 4,500 50, 116,189 
Total, 33 towns 66,657.5,737,858.116,743 787,101| 79,4467,782,646.113,824718,549 








The above totals show that the interior stocks have de- 
creased during the week 50,086 bales and are to-night 68,552 
bales more than at the same time last year. The receiptsat 


all towns have been 12,789 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. Tne results for the 
week and since Aug. 1 in the last two years are as follows: 
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—1915-16—— —1914-15—— 
Since 











May 5— Since 
Week. Aug. 1. Week. Aug 

a 14,236 651,196 15,126 61 Or 

Via Mounds, &c__.._.......... 4,105 303,205 7,721 299,069 
Wis OU BNE... .incodcckecas Skane 6.906 113 4, 

ED oc cnncnanekasnmmi 3.473 123,375 2,705 144,622 
ve Viele wasn Biz tes Siege iaase 
Via other routes, &C_._--------- 9,896 510,171 21,048 2:99 

por Total gross overland_._.__._- 86,304 1,825,099 56,394 1,747,287 
Ss. 
Overland to N. Y., Boston, &c_.. 4,745 141,843 5,186 171,632 
Between interior towns_....... - 3.988 157,546 5,046 201,045 
Inland, &c., from Sotuh.-.____- 8,489 254,452 5,589 136,609 
Total to be deducted__....-_- 17,222 553,841 15,821 590,286 
Leaving total net overland *____.- 19,082 1,271,258 40,573 1,238,001 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 19,082 bales, against 40,573 bales for the week last 
ear, and that for the season to date the te net over- 
nd exhibits an increase over a year ago of 33,257 bales. 





1915-16 ———_1914-15—_- 

In Sight and Spinners’ Since Since 
Takings. Week. ug. 1. Week. Aw. 1. 

Receipts at to May 5.-.-.--- 97,583 6,306,446 102,560 9,797,415 
Net overland to May 5___.----- 19,082 1,271,258 40,57 001 


62,000 2°378,000 


205,133 13,413,416 
*34,378 598,410 


170,755 


Southern consumption to May 5. . 88,000 2°970;000 


habeas inienee om ait 204,665 10,547,704 
*50 ,086 341,139 


Came into sight during week_.154,579 --_____- 
Total in sight May 5 10,888,843 


North. spinners’ takings to May 5 63,836 2,742,164 
* Decrease during week. 


Movement into sight in previous years: 








14,011,826 
54,573 2,683,415 








Bales. Since Aug. 1— les. 
1914—-May 8. _.....-.-.-- 112,450|1913-14—May 8. _.--.. 13,938,694 
1913—-May 9-...........-- 100,674/|1912-13—May 9-__....- 13,114,172 
1912—May 10__.--........ 106,150|1911-12—May 10__....- 5, ,240 


NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
el Orleans cotton market for the past week have been as 

ollows: 





















































Saturday, Monday,| Tuesday ,| Wed'’day,|Thursd'’y,| F' 
April 20. May 1. May 2. | May 3. | May 4. | May 
May— 
Range__-_--_- 11.74 —/)11.78-.95) 11.97-.17| 12.00-.18) 12.12-.33) 12.17-.22 
- a 5 ecisd 11.74-.76 releaie ye wae 12.07-.09) 12.29-.30) 12.22-.24 
u 
 ReRETES x: 11.95-.98)11.98-.17, 12.20-.40) 12.29-.39) 12.29-.52/12.28-.45 
—_ anS- ==. 11.97-.98 Saleen Sringe 12.26-.27| 12.48-.49| 12.42-.43 
Tange St cunt —- SS SE 2.36-.43)12.35-.53;— — — 
Closing _____- 12.01-.03| 12.18-.22)12.39-.40| 12.29-.31|12.52-.53|12.46-.47 
tember— | | 
e weecee lore een eer ae eee ere ——— A ST 
oun ee eT 12.06-.08 12.23-.25)12.45-.48 12.35-.37| 12.57-.58)12.51-.52 
i— 
“SRE 12.04-.07| 12.07-.23) 12.27-.41|12.29-.39)]12.30-.52/12.30-.48 
a Sc aanig ae ree Re Mate ce 12.39-.40) 12.28-.29'12.49-.50|12.44-.45 
ecember— 
Range_._.._- 12.17-.20 12.22-.35) 12.38-.52!12.40-.50 PPT hy 
Closing _-_-._. 12.18-.19)12.34-.35) 12.50-.51| 12.39-.40) 12.61-.62, 12.57-.58 
January— | 
Range__-_.-_-- 12.26-.27| 12.30-.41/12.48-.60) 12.47-.57/ 12.52-.70) 12.53-.69 
Mae ~ sy sy heaabtad 12.26-.27 12.43-.44) 12.57-.58)12.46-.48) 12.69-.71 12.65-.66 
ri 
Benge Se — — — 12.43-.54)12.63-.72)12.63-.70| 12.80-.83) 12.72-.80 
— RS a 12.42-.43 12.50-.59) 12.72-.73)12.62-.64|12.84-.86' 12.80-.82 
Pe Steady | Steady | Steady | Steady Firm Steady 
Options _-__- Steady | Steady ' Steady | Steady ' Steady | Steady 
MARKET AND SALES AT NEW YORK. 
| 
Spot Market | ket an 
ar 
Closed. | Giosed- | Spot. |Contr'et) Total. 
Saturday _|Quiet____.._.___.__- Steady. ......- 200, °° .-cs 200 
Monday -_|Steady, 10 pts. adv___|Firm .-.___--- a ‘ 1,900 
Tuesday _|Steady, 30 pts. adv__. Steady______-- 100 200 300 
Wedn Quiet, i0 pts. dec__-_- Steady_..._-.- ech Sa Dee larg. 
Thursday |Steady, 15 pts. adv__. Steady__-__--_- 1,188 300} 1,488 
Friday. -.-_|Steady, 5 pts. dec. _.|Steady._--._.-_- 500) --.- 500 
Perera eee Stead 1,988 2,400! 4,388 





_ WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening indicate that 
rain has been general in Texas during the week, giving ample 
moisture for the present in practically all sections. In Okla- 
homa and Arkansas and along the Gulf as well there have 
been good rains. Low apres the fore part of the 
week was complained of in Texas and in a number of dis- 
tricts elsewhere. 

Galveston, Tex.—Temperatures during the fore part of the 
week continued too low for proper germination and growth 
of plant. Precipitation has been quite general throughout 
Texas, moisture being sufficient for immediate needs except 
in a few southwestern counties. It has rained on two days 
of the week, the precipitation being fifteen hundredths of an 
inch. Minimum thermometer 62, maximum 76, mean 69. 

Abilene, Tex.—There has been rain on three days during 
the week, the omg an reaching eighty-three hundredths 
of aninch. The thermometer has averaged 67, the highest 
being 86 and the lowest 48. 

Brenham, Tex.—We have had rain on three days of the 
week, the rainfall reaching two inches and fifty-six hun- 
dredths. The thermometer has averaged 66, the highest 
being 84 and the lowest 48. 


Cuero, Tex.—We have had rain on two days of the past 


week, the rainfall being forty-one hundredths of an inch. 
The thermometer has averaged 70, the highest being 86 and 
the lowest 54. 

Fort Worth, Tex.—We have had rain on three days during 
the week, the rainfall being three inches and fifty-eight hun- 
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dredths. The thermometer has ranged from 48 to 80, aver- 


aging 64. 

Henrietta, Tex.—It has rained on two days of the week, 
the rainfall reaching gem hundredths of an inch. ini- 
mum thermometer 44, highest 80, average 62. 

Huntsville, Tex.—There has been heavy rain on two days 
during the week, the enon reaching five inches and 
forty hundredths. The thermometer has averaged 62, the 
highest being 80. and the lowest 44. 

Kerrville, Tex.—It has rained on three days of the week, 
the rainfall reaching one inch and fifty-six hundredths. The 
thermometer has averaged 61, ranging from 44 to 78. 

Lampasas, Tex.—There has been rain on three days during 
the week, to the extent of one inch and ninety-two hun- 
dredths. The thermometer has ranged from 38 to 82, 
averaging 60. 

Longview, Tex.—It has rained on two days of the week, the 
precipitation being two inches and sixty-six hundredths. 
Average thermometer 61, highest 76, lowest 46. 

pags Tex.—We have had rain on three days of the week, 
the rainfall reaching three inches and twenty-two hundredths. 
The thermometer has averaged 68, the highest being 86 and 
the lowest 50. 

Nacogdoches, Tex.—The week’s rainfall has been four inches 
and ninety-four hundredths, on two days. The thermometer 
has averaged 60, ranging from 42 to 78. 

Palestine, Tex.—There has been rain on three days during 
the week, the rainfall being three inches and thirty hun- 
ory The thermometer has ranged from 50 to 80, aver- 
ote, Tez.—The week’s rainfall has been one inch and 
eleven hundredths, on three days. Average thermometer 61, 
highest 78 and lowest 43. 

San Antonio, Tex.—We have had rain on three days the 
past week, the rainfall being eighty-seven hundredths of an 
inch. The thermometer has averaged 67, the highest being 
82 and the lowest 52. 

Ardmore, Okla.—It has rained on three days of the week, 
the rainfall reaching one inch and sixty-two hundredths. 
The thermometer has averaged 62, the highest being 80 and 
the lowest 45. 

Marlow, Okla.—The week’s rainfall has been one inch and 
twenty-three hundredths, on three days. The thermometer 
has averaged 65, ranging from 41 to 81. 

Muskogee, Okla.—Rain has fallen on three days during the 
week, the precipitation reaching one inch and eighty-five 
hundredths. The thermometer has ranged from 46 to 80, 
averaging 63. 

Eldorado, Ark.—We have had rain on two days during the 
week, to the extent of two inches and eighty-four hundredths. 
Average thermometer 62, highest 82, lowest 43. 

Fort Smith, Ark.—There has been rain on three days of the 
week, to the extent of one. inch and seven hundredths. The 
thermometer has averaged 63, the highest being 80 and the 
lowest 46. 

Little Rock, Ark.—There has been rain on two days of the 
week, to the extent of one inch and five hundredths. The 
thermometer has averaged 64, ranging from 49 to 78. 

Alerandria, La.—There has been rain on two days during 
the week, to the extent of four i ches and twenty hundredths. 
The thermometer has ra: from 44 to 82, averaging 63. 

New Orleans, La.—We have had rain on two days during 
the week, the rainfall reaching fifteen hundredths of an inch. 
Lowest thermometer 58, highest 80, average 69. 

Shreveport, La.—There has been rain on two days during 
the week, to the extent of two inches and eighty-two hun- 
dredths. The thermometer has averaged 62, the highest 
being 80 and the lowest 47. 

Columbus, Miss.—Rain has fallen on two days during the 
week, the precipitation reaching one inch and sixty-five 
hundredths. The thermometer has averaged 63, ranging 
from 44 to 81. 

Greenwood, Miss.—We have had rain on three days during 
the week, the rainfall being three inches and fifty-six hun- 
dredths. The thermometer has ranged from 43 to 83, 
averaging 63. 

Vicksburg, Miss.—We have had a rainfall of three inches 
and ninety hundredths during the week, on two days. 
Mean thermometer 65, highest 80, lowest 51. 

Mobile, Ala.—Cool weather retards growth of cotton. 
otherwise conditions are favorable. We have had rain on 
two days the past week, the rainfall being fifty-one hun- 
dredths of an inch. The thermometer has averaged 65, 
the highest being 79 and the lowest 51. 

Montgomery, Ala.—We have had rain on one day of the 
past week, the rainfall being thirty-four hundredths of an 
inch Thermometer has averaged 66, ranging from 50 to 82. 

Se’ma, Ala.—There has been rain on one day during the 
week, the rainfall being eighty hundredths of an inch. The 
thermometer has ranged from 48 to 81, averaging 64. 

Madison, Fla.—The week’s rainfall has been four hun- 
dredths- of an inch on one day. Average thermometer 71, 
highest 83 and lowest 52. 

Albany, Ga.—We have had no rain the past week. The 
thermometer has averaged 67, the highest being 85 and the 
lowest 49. 

Augusta, Ga.—It has rained on one day of the week, the 
rainfall reaching sixty-eight hundredths of an inch. The 
thermometer has av 65, ranging from 47 to 84. 

Savannah, Ga.—We have had rain on three days during 
the week, the rainfall being eighty-two hundredths of an 
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inch.. The thermometer has ranged from 50 to 83, aver- 
aging 67. 

Charleston, S. C.—It has rained on one day of the week, 
the rainfall reaching one hundredth of an inch. Minimum 
thermometer 51, highest 80, average 65. 

Spartanburg, 8. C.—There has been rain on one day during 
the week, to the extent of eight hundredths of an inch. 
The thermometer has ranged from 45 to 84, averaging 65. 

Charlotte, N. C.—Rain has fallen on one day during the 
week, to the extent of four hundredths of aninch. Minimum 
thermometer 47, maximum 80, mean 64. 

Weldon, N. C.—We have had rain on one day of the past 

week, the rainfall being twenty-five hundredths of an inch. 
The thermometer has averaged 65, ranging from 42 to 88. 
_ Dyersburg, Tenn.—There has been rain on three days dur- 
ing the week, to the extent of one inch and fifteen hun- 
dredths. The thermometer has ranged from 45 to 78, 
averaging 66. 

Memphis, Tenn.—It has rained on three days of the week, 
the rainfall reaching one inch and thirty-four hundredths. 
Minimum thermometer 49, highest 80, average 65. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1915-16. | 1914-15. 
eek and Season. 
Week. | Season. | Week. Season. 
Visible supply April 28_______- SILA Saic5. =: FT 460.F90) ceiioce 
Nee sunery Aus. 1... .<6|. s-cenn A Beet. coke 3,176,816 
American in sight to May 5____| 154,579,|10,888,843)} 170,755/14,011,826 
Bombay receipts to May 4____- if ,844, 8,000; 2,172,000 
Other India m'ts to May 4_| 618,000 251, 7,000 280,000 
Alexandria receipts to May 3_- 2,000 610,000 8,000 818,000 
Other supply to May 3 *_____- 68,000 183,000 4,000 151,000 
Bas i has ne pene 5,443,695 19,410,053 7,498 ,534/ 20,609,642 
Visible supply May 5... ----- 4,978,568! 4.978,568'7,067,826| 7,067,826 
Total takings to May 5_a___-_- 465,127|14,431,485| 430,708/13,541,816 
Of which American --...._.- 249,127|10,661,485| 313,708/10,465,816 
Of which other 16,000: 3 3 000 











eee wm mw ww ewe eee , , , , , ’ 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total includes the estimated consumption by Southern 
2,970,000 bales in 1915-16 and 2,378,000 bales in 1914-15—takings not 
available—and the ate amounts taken by Northern and 
foreign spinners, 11,461,48 ales in 1915-16 and 11,163,816 bales in 
191415, = 7,691,485 bales and 8,087,816 bales American. 
Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 













































































| 1915-16. 1914-15. 1913-14. 
Apriz 13 
Receipts at— Since Since Since 
| Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
PERS ae eae | $0,000!2,536,000/144,000'1,774,000!127,000'2.740,000 
| For the Week. | Since August 1. 
Srom— | Great Conti- | Japan | Great | Conti- Japan | 
\Britain.| nent. \&China Total. | Britain. | nent. & China. Total. 
Bombay— | | 
1915 16.-| ----| 8,000) 30,000, 38,000, 25,000, 183,000)1,146,000 1,354,000 
1914 15..| 4,000) 34,000) 43,000) 81,000 43,000} 259,000) 8$45,0001,147,000 
1913 14--| 3,000) 41,000; 57,000101,000 + 35,000| 739,000) 820,0001,594,000 
Calcutta— | 
1915 16.-| -..-| ----| 3,000} 3,000 2,000) 11,000) 26,000) 39,000 
1914 15..| -...| ----| 3,000, 3,000, 1,000) ,000| 53,000, 63,000 
1913 14..| -...| -.-.| ----| ----| 2,000} 17,000) 114,000) 133,000 
Madras— | | 
Pee ac ah awoke eee =. ot Re RE | 13,000 
(Fe Rate i eae iles ae ata Ri Eseepcees. Week * | agers | 5,000 
1913 14..,| -...| ----| ----| ---.-| 5,000) 31,000) 3,000 39,000 
All others— Eee | 
1915 16... 3,000, 1,000 2,000 6,000 26,000 81,000, 47,000 154,000 
1914 15..| 2,000, 3,000, -..-) 5,000 58,000, 108,000/ 12,000 178,000 
1913 14. “!...| 25,000, ----| 25.000, 30,000 302,000 28,000 360,000 
Total ali— | 
1915 16__| 3,000, 9,000) 35,000 47,000, 55,000 286,0001,219.0001.560,000 
1914 15..| 6,000, 37,000, 46,000, 89,000 102,000 381,000, 910,000 1,393,000 
1913 14._! 3,000 66,000) 57,000126,000 72,0001,089,000' 965,000 2,126,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. _ 
Alezandria, Egypt. 1915-16. | 1914-15. 1913-14. 
April 12. 
Receipts (cantars)— 
T | Sop 11,876 || 49,000 40,000 
eee MU. 2. soeceso 4,498,992 (|| 5,949,457 7,482,574 _ 
This | Since || This | Since || This | Since 
Ezports (bales) — Week.| Aug. 1.\| Week.| Aug. 1.|| Weak.|Aug. 1. 
To Liv TS ak MC ke te ...-|187,276 | 4,750|173,307|| 1,750)185,396 
To Manchester___._._-- 3,518, 122,321}; ~---|130,220)| -~ .~.-.|190,347 
To Continent and India_| 2,788)153,683 6,900 |239,661/|| 4,000 364,143 
ZO MIMGOR... een cue 2,000 184,583 6,500|129,411 2,250 63,880 
Total exports__...._- 8,306 647,863 18,150.672,599 8,000'803 ,766 




















MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market shows 
an improving tone. A free inquiry from India is to be 
noted with moderate bookings on a low basis. We give 
prices for to-day below and leavethose for previous weeks 
of this and last year for comparison: 


























SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the pats week have 
reached 120,805 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 

Total bales. 

NEW YORK—To Liverpool—April 28—Cymric, 1,572 upland, 
1,028 Peruvian...May 1—Cuthbert, 1,200 upland; Orduna, 
1,038 upland..-May 4—Celtic; 1,005..-.-......--.--- --- 

To Havre—May 2—Dorington Court, 62 62 


To St. Nazarre—April 29—Rugbeian, 1,600_-___.__.-__.._- 1,600 
To La Pallice—April 28—Cliftonian, 520...May 2—Ather- 

Stowe, F004. sec ie. edG ae eeee aS one 5 ih oo na ete cm 2,074 
To Genoa—April 28—Italia, 600... May 1i1—Vrona, 1,159__- 

May G-—Ro d'106lin): 2 ,500_ = cease cee el ee eee 4,309 
To Viladivostok—May 1—City of Naples, 2,189; Pacific,2,225 4,414 
To Rio de Janeiro—April 28—Highland Prince, 500_-_-_-April 29 

Shics MEE OIIED 9 ng ati le as ite ol acai deh Maa ae 700 
GALVESTON—To Liverpool—April 28—Aidan, 12,183_._..May 4 

-—vivenien, 1 400_..caeecct ole oo. 2 ee a uicas a 13,682 

To Genoa—April 28—Sicania, 8,313._........-..---------- ,313 
To Naples—April 28—Sicania, 3,325__........._...-..--.-- so 
TEXAS CITY—To Liverpool—May 4—Sylvanian, 4,599_._____- 4,599 
To Havre—April 29—Melville, 6,791.-__..__.-._.-__------ 791 
NEW ORLEANS—To Liverpool—April 28—Oxonian, 9,122_____- 9,122 
To Havre—aApril 28—Texas, 8,436___._...----------_.---- 8,436 
SAVANNAH—To Liverpool—April 29—Eavestone, 4,746--- 

May 4—Polstad, 6,159_--__..-.--. en a ee cavue ton 10,905 
BRUNSWICK—To Liverpool—May 1—WNapierian, 11,178____-_- 11,178 
NORFOLK—To Liverpool—May 4—Makxton, 2,709_______.__-_- »700 
BOSTON—To Liverpool—April 28—-_-_-__---__, 1,448__-April 29 

—Tansan Maru, 1,047__.May'1—Canadian, 4,408______-_- 6,903 

To Genoa—May 3—St. Dunstan, 600__.______________-_-- 600 
BALTIMORE—To Liverpool—aApril 29—Rowanmore, 5,340.__. 5,340 
SAN FRANCISCO—To Japan-——April 29—Darien Maru, 4,160_. 4,160 
SEATTLE—To Vladivostok—May 1—Timiya Maru, 796__ ___-_- 796 

To Japan—April 28—Yokohama Maru, 4,953__._.....-.---- 4,953 

CR UPB Ra ghee Stig AER ES Lata ie mere Pb pamyiial nee Voi ely 120,805 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


Apr.14. Apr. 19. Ag 28. May5 
Sales of the week___........... 44,000 26,000 CAS 
Of which speculators took - _ _-- 3,000 2,400 KC ee ae 
Of which exporters took _____- 6,000 1,700 EO a eee 
Sales, American............... 34,000 19,000 » RRS iit 
Actual PE kctdedadubiin cba 8,000 2,000 5,000 15,000 
| a ree Se 82,000 43,000 69,000 87,000 
Ey es cen woo anip 816,000 813,000 830,000 766,000 
Of which American__-____.__- 610,000 598,000 614.000 599,000 
Total imports of the week_-_-_-.-_ 46,000 41,000 91 ,000 65,000 
Of which American.........- 41,000 27,000 75,000 52,000 
pe ee ae, eee 198,000 184,000 151,000 ----.. 
Of which American--__...__-- :000 ee SEO WUO § aewdin 


LIVERPOOL STOCK TAKING—OTHER GROWTHS EXCEPT AMERICAN . 
Brazilian decrease, 22 bales; Egyptian decrease, 31,028; Peruvian decrease, 3,977; 
West Indian decrease, 2,091; East Indian decrease, 395; total decrease, 37,513 bales. 
African increase, 138 bales. Net decrease, 37,375 bales. 


The tone of the Liverpool market for spots and futures 
each day of the pest week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. Saturday. | Monday. Tuesday. | wednesday. Thursday. Friday. 
Market, {| Fair Fair | | Fair | 

12:15 Neglected.| business business Good business | Moderate 

P. M. UJ doing. doing. demand. doing. demand. 

} 

Mid.UpI'ds 7.95 7.95 8.09 8.17 8.17 | 8.12 
Sales _._.- 3,000 8,000 8,000 10,000 8,000 | 7,000 
Spec .&exp. 500 1,000 1,000 2,000 1,000 | 500 
Futures. Quiet at |Quiet,unch.| Steady at | Quiet at | Quiet at | Steady at 
Market %@1 pt.| to 1 pt. | 2 points %@1% %@1% | 5@7 pts. 
opened decline. decline. advance. | pts. adv. | pts. adv. | advance. 
Market, Quiet at |Very st’dy,| Strong at | Easy at | Steady at | Quiet at 

4 1@2 pts.| 7@7% 104%@16 | 4% @6% 3% @5 | 2% @3% 

P.M. decline. | pts. adv. | pts. adv. | pts. dec. | pts. adv. | pts. dec. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. . 

The prices are given in pence and 100ths. Thus: 7 71 means 7 71-100d. 






































Apr. 29 | Saturday. | atonday. Tuesday. | Wed'day.|Thursday.| Friday. 
Oo 
May 5. |12%| 12% |12%4| 4 |12%) 4 ort 4 |12%) 4 |12%) 4 
p.m.| p.m. |p.M. P.M.|\p.M.\p.M. p.M.|p.M.'p.M.\p.M.|\p.M.|p.m. 
VYarerergr tr erter aes 
May ___-- _.--|7 714 71% 79 |85 |95 |9314|88% 9344 92 [9634/8914 
May-June|----|7 70 |70  7734|8334\92%4 91 |86 9144 9014/95 |8734 
July-Aug_|----|7 66 (6634 7334|79 |8734/8634|81 8614 '8514 82 
Oct.-Nov |_---|7 49 |49 56 |60 |68 68 |63. 69. |68 |73 |65 
Jan.-Feb_|-_--|7 40 |40 47 |51 |58 (5834/5314 59 15834 6534 55 
Mar.-Apr |__--!7 40% 40% 4744/51 |58 (583415314 59 15814/63%4 55 
BREADSTUFFS 


Friday Night, May 5 1916. 

Flour has.been quiet, but early in the week prices seemed 
stronger in response to firmer prices for wheat. The trouble 
was, however, that buyers would not follow an advance, 
except to a very moderate extent. Railroad congestion 
continues and the flour trade is still in a disorganized state. 
Mill agents find it difficult to make deliveries promptly, 
owing to the embargoes imposed by the great trunk lines and 
the difficulty in getting flour lightered after it reaches ter- 
minal points. The new regulation requires a lighterage fee 
of $2 per car on flour reconsigned, and it is felt to be no small 
burden on the flour trade in the existing conditions. Export 
business is hampered, not only by the railroad and lighterage 
drawbacks, but also by the dearness of ocean freights, and 
the fear that steamers may be commandeered by foreign 
Governments, and flour left on the hands of the exporter. 
The total output last week at Minneapolis, Duluth and Mil- 
waukee was 392,515 barrels — 414,880 in the previous 
week and 345,480 last year. otal since Sept. 1, 15,236,000 
barrels against 12,738,000 barrels during the same period 
of 1914-15. 

Wheat has been higher, owing to bad weather, bullish 








1916. 1915. 
8% Ibs. Shirt- | Cot'n| 8% Ibs. Shirt- | Cot's 
32s Cop ings, common | Mid. 328 Cop ings, common td. 
Twist. to finest. |\Upl's Twist. to finest. Upl's 
Meh/d. d.|s. G. 8.4.) a ja d.|s. ¢. sai a 
17 12% @ 13%'7 1K%@9 3 7.87 8K @ 8% 6 0 @7 6 §.27 
24 112% @ 13%'7 1%@9 3 7.73 8% @ 9 6 38 @7 9 5.48 
= 12% @ 13 |7 0 @9 2 ad le @ 9kK6 3 @7 9 §.62 
pr. 
712% @ 13 |7 0 @9 2 7.62 8% @ 9%6 3 @7 9 5.52 
14 |12 @ 12%|7 0 @9 2 7.78 8% @ 92%6 3 @7 9 5.75 
21 |12 ® 12%\7 0 @9 2 | 7.828% @ 9%6 38 @7 Q | 5.78 
m0 12% @ 13 |7 0 @9 2 > @ 92K6 3 @7 9 5.66 
ay 
5 12% @ 13%'7 1%@9 3 | 8.128% @ 9 6 3 @7 3 5.19 











statistics, reports of damage to the winter-wheat crop by 
insects, and a delay in spring-wheat seeding at the North- 
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west, owing to cold, stormy weather. The season in the 
Northwest is one to two weeks late. Green bugs are reported 
in Southern Kansas and Oklahoma. The world’s available 
stock decreased, moreover, 12,816,000 bushels, against a 
decrease in the same week last year of 7,262,000 bushels. 
Foreign news was bullish, pointing to a reduced acreage. 
Private reports state that the abandoned acreage in the win- 
ter-wheat belt in this country is 5,128,000 acres, or 13.8% 
of the area planted. The condition in such reports is said 
to be 80.4%, pointing to a crop of something like 480,000,000 
bushels, against 655,045,000 in 1915 a d 684,990,000 in 
1914. In Austria-Hungary supplies are moderate and mills 
are working on half time. The acreage there will be short. 
In India prices have been firm. At Australian ports the 
receipts are light, stocks are decreasing, and holders are very 
firm. The Continent is bidding freely in Australia. Liver- 
pool reports that foreign arrivals are lighter and that it is 
becoming more difficult to ship to English markets, owing 
to the scarcity of tonnage in India, Argentina and Australia. 
This is a point on which a good deal of emphasis is laid here. 
Liverpool says that Canadian offerings have been at very 
firm prices. In France the acreage has undoubtedly been 


reduced, reserves there are light, and the pte meet f 
afloat for French markets is considered inadequate, 
owing to the difficulty of getting supplies 
from Argentina and Australia. In Italy, too, 


crop prospects are bad and prices in the interior are very 
high. Private reports from Russia are that crop prospects 
are far from favorable. There was a large decrease in the 
Russian acreage as a result of a lack of horses, and the in- 
ability to market the previous crop. In South Australia 
the rainfall has been deficient and the seeding is late. On 
the other hand, Liverpool and Chicago, within a day or two, 
have been less active and rather weak on peace talk. In 
Argentina prices are easing up a little, owing to the difficulty 
of getting the wheat out of the country in the present scarcity 
and dearness of ocean freights. The outlook for winter 
wheat in France is described as satisfactory and in Ger- 
many the weather has been favorable. In Rumania 
crop prospects! are good. After all, too, the world’s supply 
of wheat is 219,747,000 bushels. That is largely in excess 
of that of 1914, when it was 154,464,000 bushels. Com- 
parisons cannot be made with 1915 so far as Continental 
stocks are concerned. Of late, too, the weather has some- 
what improved at the West. In Kansas and Nebraska 
the outlook is good. Still, there is no denying the fact that 
seeding in the Northwest is still late and that crop reports 
from the soft-wheat States are still unfavorable. To-day 
prices declined on the German note, and besides the weather 
at the Northwest was better. Indications point to fair and 
warmer conditions. But toward the close there was a rally 
on covering of shorts as the German note seemed less sug- 
gestive of trouble. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri 
co nes ee cts_128 131 131 129%{ 127 126 
May delivery in elevator________- 22 124% 122% 123% 121K 120% 


DAILY CLOSING PRICES OF } ob tae ¥ FUTURES IN CHICAGO. 


: fon. Tues. Wed. Thurs. , 
May delivery in elevator____-_- ets_113% 116% 114% 115% 113% 112% 
July delivery in elevator_________ 115% 117% 116% 116% 114% 113% 


September delivery in elevator_.__.115% 117% 115% 116% 113% 113% 
_ Corn advanced on good buying of May by large elevator 
interests at Chicago, wet and cold weather, the sharp reduc- 
tion in the Chicago stocks and, in fact, a decrease in the visi- 
ble supply in this country of 2,210,000 bushels. Country 
offerings have been moderate, a fact which has emphasized 
the effect of rapidly decreasing visible stocks. May, which 
was recently at a discount under July, has latterly been at a 
premium of a quarter of a cent or more. The Government 
weekly weather report says that cool weather in the South- 
ern States has prevented proper germination and retarded 
the growth of corn; also that damage by cut worms is general. 
Plowing and preparation of the ground, it is true, are pro- 
gressing well in the central districts of the corn belt, but plant- 
ing has been delayed by cool, showery weather. Predic- 
tions of frost have at times affected Chicago quotations, but 
latterly the indications have pointed to fair and warmer 
weather. Liverpool has been dull, with reported larger of- 
ferings from America and River Plate. At the same time 
the consumption in the United Kingdom has been small. 
In Argentina the arrivals of new crop are increasing. It may 
be added, however, that the quality of the Argentine crop 
is said to be rather doubtful. Some export demand has pre- 
vailed here and a rise in ocean freights in Argentine ports 
creates the impression here that sooner or later Europe will 
have to buy more freely in American markets. To-day 
pees declined and then recovered on good buying of May 
y elevator interests. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. T Wed. Thurs. Fri 


No: 3 yalew..... dccacnceihcnew cts. 91 92% 90% 90% 90% 90% 
DAILY CLOSING PRICES OF CORN FUTURES TX CHICAGO. 


at. on. Tues. . Thurs. ‘ 
May delivery in elevator. __-_-_- cts. 765 77% 76 % 77% 76 76% 
July delivery in elevator. _________ 7 76% 77 76 76% 
September delivery in elevator___. 7634 763% 76% 76% 75 75% 


Oats advanced with a sharp demand for May from cash 
interests which were selling July. The seaboard seemed 
to be buying at Chicago. May has been at a premium of 
234 over July. There has been some export business. Last 
Tuesday the sales were something like 150,000 bushels. At 


the same time there has been a better cash demand for do- 
mestic consumption and at times the weather has not been 
good. -May shorts have shown some nervousness. 


Re- 





ports of damage by green bugs at Oklahoma have had some 
effect at Chicago. In the main, however, it was the pe- 
culiar strength of the May situation, which has had the 
largest share in shaping the market. On the other hand, 
however, the country offerings have increased, Canadian 
prices have weakened ‘somewhat and latterly the export de- 
mand has fallen off. Still the fact is undeniable that the 
American visible supply is only 12,096,000 bushels, against 
23,022,000 a year ago, and that the price notwithstanding 
this disparity in supplies is 1244 cents lower on No. 3 white 
than it was a year ago. To-day prices rallied after an early 
decline. Elevator interests were good buyers of May. 
Reports of damage by green bugs are coming from Okla- 
homa, but on the whole the crop 1s doing very well. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Standards50 rey 514.534 5144631 51 oy Tous 51 "52% 
Stan - - - = am) ‘a 
No.2 white Now om. Mow — Nom. ng 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. M T Wed. Th 


‘on. Tues. . Thurs. i 
May delivery in elevator____- cts. 44% 45% 46% 46% 46% 47 
July delivery in elevator____..___- 43} 43% 43% 43 43 
September delivery in elevator____ 39% 40% 39% 39% 39% 39% 
The following are closing quotations: 
GRAIN. 
Wheat, per bushel—f. o. b. « orn, per b _ 
N. Spring, No. 1, new__-..$1 32 %4 No. 2 mixed._..-.- f.o.b. nom. 
, eS ee Rae a No. 2 yellow...._-_ c.f.f. 90% 
Red winter, No. 2, new... 1 26% No. 2 yellow kiln dried .. 87 
Hard winter, No. 2... .-. 123% Argent in bags........ sainitanas 
Oats, per bushel, new— cts. | Rye, per bushel— 
NS EESTI TG 51% @52% New York-.._..--. c. i. £.$1 04 
> NS RG ia Nom. CUED... 22-0 c. 1. f.$1 04 
No. 3, white......... BONE Ge 36 LUOOIR Sg chsh dmiancdomee 90@92c 
re. @, We cinwnen 49% @50% 
Winter, low grad $4 50 $480 \ Ke straights, sacks. $5 50@$5 80 
. low WG siinel ansas ts, 
Winter patents_....... 6 it 6 25| Kansas clears, sacks... 500@ 5 40 
Winter straights... .. 5 60@ 5 85/ City patents_.......-. 0 
Winter clears......... 530@ 5 50| Rye flour_.....---..-. 5 10@ 5 45 
Spring patents _.__.... 6 15@ 6 40! Buckwheat flour... .. pos aga 
Spring straights..._..- 5 80@ 6 05| Graham flour._......-. 430@ 535 
Spring clears.......... 5 35@ 670 





The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





| | | 
| Flour. Wheat. | Corn. 











{ | 

Receipts at— Oats. | Barley. % Rye. 
bbis.1961bs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs.’bush A8lbs .bush .561bs. 
Chicago - - __- 154,000 1,631,000 1,299,000, 3,455,000 356,000 63,000 
Minneapolis -| ------! 1,362,000 40,000, 750,090) 270,000) 42,000 
Duluth_-___- weer eer 8,000 20,000' 28,000 
Milwaukee ..| 23,090 80,000 196,000 740,000) ,000' 68,000 
Toledo - - _.-- Rewer 26,000 27,000 ek extant 1,000 
Detroit_____- 7,000 45,000 37.200 130,000, =... | wn enee 
Cleveland -_- 3,000 1,000, 21,000 SR UN nusec] ' cannon 
St. Louis....| 84,000 615,000 644,000, 277,000, 11,900 + 13,000 
Peoria -_.--- 191,000 643,000 2,552,000 792,009, 251,000, 52,000 
Kansas City.| __---- 1,024,000 643,000 Oe penne a. ant 
ees er eae 467,000 465,000, 130,000, -_-_-- ppress’s 
Total wk.1916, 462,000 6,014,000 5,834,009, 6,388,000) 1,152,000, 267,000 
Same wk.1915 390,090 4,842,000, 4,057,099, 3,066,000, 761,000| 86,000 
Same wk.1914 343,000 2,567,000 1,645,000) 2,428,000] 828,000, 135,000 

Since Aug.1—} 

1915-16. . 16,221,000 442,064,000 185,616,000.160,822,000/97 887,000 20,269,000 
1914-15_ __ 15,699,000 343 596,000 203,385,000 232,366,000'76 ,863 ,000,18,322,000 








1913-14_ __ 16,106,009 246,292 ,000 180,669,000 177,362,000 76 ,556,00020,809,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended April 29 1916 follow: 


Receipts at— 














Flour. | Wheat. | Corn. Oats. Barley. | Rye. 

| Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
New York..-| 161,000 1,324,000} 114,000 918,900 276,000 4,000 
Boston.____- 49090) 71,000 2,000 454,000 eee ocke 
Portland, Me. 22,000. ARES argue BME aii cia | GE MAG wciskuduee 
Philadelphia | 35,000 1,434,000 44,000 396,000 y*~ Bisieerae 
Baltimore _..| 111,000) 76,000} 440,000 — 694,000, 45,000 182,000 
N'port News.| -21,000) -.....|  —.--.- 1,269,000, ...... geno. 
Norfolk _.._- | Geers Bebartscn BEE sea Pa Race box Zoe 
Mobile. ____- MME si cone 66,000 gS i areenta Rimes 
New Orleans*, 45,000 304,000) 198,000 Meee coool dane ks 
Galveston ...|  _..--- 70; RR eaten P bar ee can: to auaues 
Montreal____ 24,000 772,000 4,000 241,000 19,000 —_.---- 
St. John._--- 20,000 oe aaah | cx Beaks «ike eta E-ie a 
Total wk.1916 509,000 5,730,000! 871,000! 4,037,000, 392,000' 186,000 
Since Jan.1'16 8,903,000 118,946,000! 19,258,000 48,433,000 10,738,000, 4,947,000 





Week 1915.--| 434,000, 5,210,000 878,000 5,357,000) 64,000, 167,000 
Since Jan.1'15) 9,286,000 99,724,000! 29,840,000 52,319,000) 4,959,000 5,499,000 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending April 29 are shown in the annexed statement: 











Wheat Corn, Flour, Oats, Rye, Bariey, Peas, 

Exports from— bushels bushels. barrels. bushels. bushels. bushels. bushels. 
New York _..--- 1,409,222 148,831 102,590 253,095 --.... 202,133 2,595 
Portland, Me.... 986,000 -..... a: |. meee <y ses EE: | wticsme 
a ae ale 138,450 35,751 25,060 348,066 -.---. OE. «ames 
Philadelphia ---.1,377,.000 0.0); Re | > RD ee eae, oleae 
Baltimore ------- See: acne I a cc ce 
ee ee ah waa s meenies eee Rea, sei «tie eee 
Newport News... -.--... -.-.--- i? Sn koko w: -nbadke |. eaeioe 
DERE caccuthve: <annes 66,000 10,090 I ieee a al 
New Orleans.... 405,000 445,000 41,000 ee kin te kee 
Galveston...-..-. 524,000 Wee, etiGas . netmeiee. <.” aman Semtbadies <: m\aiaies 
Montreal -_-.-.-.. fo Ree Rapp BES gi ORR hol ie A 8 IR, 
Se: Seek, es as CE icacs “Geted "Sceheeaaate. babes < ona 
Total week....5,552,831 961,582 348,750 2,224,161 -__ 284,133 2,595 
Week 1915_.--... 5,462,694 675,914 301,040 4,572,714 127,418 22,023 3,565 


The destination of these exports for the week and since 














July 1 1915 is as below: 

: Flour——— Wheat —C% 

Exports for week Week. Since Week Since Week Since 
and since Apr. 29 July1 Apr.29 July 1 Apr. 29 July 1 
July 1 to— 1916. 1915. 1916. 1915. 1916. 1915. 

bddis. bbis. bush. bush. bush. bush. 

United Kingdom...124,274 4,673,340 3,555,354 ate A 359,751 4,517,411 

Continent. -......- 164,112 4,525,199 1,997,442 156,068,110 344,614 12,379,292 

Sou. & Cent. Amer. 20,509 1,871,540 —_..... ,727,140 151,146 2,379,084 

West Indies_.-..... ; 1,589,524 35 110,643 106.071 2,540,237 

Brit. No.Am.Cols.. ghee Se BD eesti 9,546 

Other Countries --. WO. wee che WERE sckkcan 23,921 
Wein dasannwee 348,759 12,938,666 5,552,831 281,129,202 961,582 21,849,491 

Total 1914-15_.... 301,040 12,590,098 5,462,694 272,713,878 675,914 33,810,535 
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The world’s shipments of wheat and corn for the week 
ending April 29 1916 and since July 1 1915 and 1914 are 
shown in the following: 














| <i 





























Corn. 
Exports. 1915-16 1914-15. 1915-16. | 1914-15. 
Week Since Since Week. Since Since 

April 29.| July 1. July 1. |April 29.| July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer* |7,861,000|403,118,000 384,640,000) 866,000) 22,880,000] 34,289,000 
i iwsindal Asadnad 4,386,000} 12,074,000; -.....|  -..--.-- 4,811,000 
SRE SI ERI irae RA ROE, 2, Eee ti: dik quigh alg 9,431,000 
Argentina -_|1,832,000| 43,636,000) 61,571,000) 476,000 134,708,000' 123,735,000 
Australia _ - .|1,944,000} 22,160,000} 8,996,000) -_...-| -..----.| LLL LLL. 
RR SIOARE Bs no SG Bo OR OD) AOMORDOR °° ccccdel “cnbeses dh: thandckee 
Oth. countr’s| 176,000| 10,354,000} 5,833,000 349,000) 8,346,000) -....... 
Total eet 11813090 495,410,000 494,093,000 1,691,000 165,934,000'172,266,000 








* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| Wheat. | Corn. 





United | United 
Kingdom. Continent Total. Kingdom. | Continent | Total. 








Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
PE SE nl. cihanmmiel pentane DTP. sasaocnat. wadausoe ,215,000 
PPE eebal entcsiud<| sswcacee DE MME > beanacadl scceceon 9,784,000 
SN SRE ick dina <eiditeeln ues Be ere oe ‘ ; 
May 21914..'20,248,000 19,632,000/39,880,0C0 4,556,000) 8,619,000/13,175,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 29 1916 was as follows: 


GRAIN STOCKS. 


Wheat, Corn, Oats, Rye, Barley, 

United States— bush. bush. bush. bush. bush. 
BE Os dutimanemiiiona ce 2,120,000 254,000 791,000 98,000 735,000 
a lige Rapala aera ,000 23,000 129,000 14,000 31,000 
Philadelphia .........---- 478,000 345,000 261,000 102,000 10,000 
Eee pee 1,601,000 870,000 499,000 801,000 355,000 
Newport News--.-....---- 95,009 ,000 466,000 Bee). bdwede 
New Orleans. -..-......--.. + aen'ade 283,000 ; .ceunde. haeuone 





1,032,000 
2,650,000 572,000 


Total April 29 1916__._. 48,864,000 21,004,090 12,096,090 

Total Aptil 22 1916__.-_- 50,889,000 23,214,000 12,975,000 1,892,000 2,620,000 

Total May 1 1915.--.--. 26,439,000 20,203,000 23,022,000 956,000 2,394,000 

Total May . 2 1914___-_- 43,388,000 9,380,000 13,262,090 1,147,000 2,486.000 

Note.—Bonded grain not included above: Wheat, 277,000 bushels at New York, 
94,000 Baltimore, 78,000 Philadelphia, 717,000 Boston, 3,108,000 Duluth, 2,912,000 
Buffalo; total, 7,186,000 bushels, against 1,340,000 bushels in 1915. Oats: 675,000 
New York, 267,000 Boston, 8,000 Philadelphia, 601,000 Duluth; total, 1,551,000- 
bushels, against 311,09) in 1915; and barley, 30,090 Boston, 139,000 New York, 
125,000 Duluth; total, 294,000, against 41,000 in 1915. 

Canadian— 
DENOEE Migcccccecacccue 1,872,000 
Ft. William & Pt. Arthur__.17,321,000 
Other Canadian 7,798,000 


1,687,000 2,530,000 








Total April 29 1916_.... 26,991,009 18,000 11,918,000 41,000 89,000 
Total April 22 1916_---- 30,121,000 8,000 12,809,000 ,000 98,000 
Total May 1 1915..-.--. 10,652,000 95,000 5,849,000 15,000 ,000 


130 
Total May 2 1914----.. 17,431,000 7,000 10,643,000 12,000 772,000 


BE =o cadvsenecapuns 48,864,000 21,004,000 12,096,000 1,687,090 2,530,000 
Canadian 26 000 18,000 11,918,000 41,000 89,000 


Total April 29 1916_...-. 75,855,000 21,022,000 24,014,000 1,728,000 2,619,000 
Total April 22 1916..-.-- 81,010,000 23,222,000 25,784,000 1,931,000 2,718,000 
Total May 1 1915.---- 37,091,000 20,298,000 28,871,000 971,000 2,524,000 
Total May 2 1914...-.-. 60,819,000 9,387,000 23,905,000 1,159,000 3,258,000 


WEATHER BULLETIN FOR THE WEEK ENDING 
MAY 2.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 
oe of the weather for the week ending May 2, is as 
ollows: 


The cold weather in the central and eastern districts has retarded the 
development of vegetation, and farm work has been delayed in the North- 
eastern States. Better growing weather has prevail on the Pacific 
coast, except where there has been a lack of rainfall in California. Frost 
has been very widespread throughout the Northwest, and temperatures 
below freezing have been general in the Rocky Mountain region and 
bs 3 Plains States. 

ORN .—The cool weather in the Southern States has prevented proper 
germination and retarded the growth of corn. Damage by cutworms is 
also general. Plowing and preparation of the ground is progressing well in 
the central districts, but the planting has been delayed because of cool 
and showery weather. This delay makes the time of putting in the crop 
later than usual, but inasmuch as the balance of the week promises to be 

bly cool in most of the corn States, it seems wise for this work 





unseasonably 
to be still further delayed until the passing of the present cool Loge 
WINTER WHEAT .—The weather has been favorable for the develo 
ment of winter wheat and there is a Spook improvement in the cro Tn 
most sections, although some damage is reported by the green bug and by 
" SPRIN G WHEAT Ene , ion of sooding 
-—The preparation of the ground and the 
of spring wheat has been delayed in the extreme Northern States by col 
and stormy weather, until this work is from one to two weeks later than 
the average. There is some complaint also that the ground is being poorly 
prepared. The seed is germinating well in the southern part of the spring- 
wheat region, and the pame are making good progress. 
OATS.—The ground is too wet for plowing and seeding of oats in the 
extreme Northeastern States, and the crop has been unfavorably affected 
by drouth in the Southern States, but in the central parts of the country 


oats are start: well and m: g fair growth. 
RYE AND BARLEY .—Rye is improving and is generally promising. 
arley in the upper P: ic coast region are 


Reports of the condition of 
favorable. In California, however, dry weather has seriously affected 


the wth of all grains. Flax seeding is progressing well. 

COTTON —_While the weather has been Sonoraliy favorable for work 
in the cotton fields in the Southeastern States, it has 
for the proper germination and growth of the plants. 
soil is too also 
Mississippi V 


been much too cool 
In some sections the 
A Cutworms are doing some damage in the lower 
ey. 
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THE DRY GOODS TRADE 
New York, Friday Night, May 5 1916. 

Demand for dry goods continues active and higher values 
have been established on many lines during the past week. 
Deliveries are coming forward from mills too slowly to meet 
the requirements of jobbers and retailers, with the result that 
there is much complaint regarding the scarcity of supplies. 
Manufacturers admit their inability to meet contracts 
promptly, but attribute it to the uncertain labor situation 
which has interfered with operations during the past few 
months. Recent advices from Fall River and other manufac- 
turing centres are more encouraging in this respect, and it is 
believed that the advances in wages will insure a continua- 
tion of operations under satisfactory conditions. Mills are 
employing all the labor they can secure and are working to 
capacity night and day, but despite the large volume of pro- 
duction, have been unable to keep ahead of deliveries. 
There have been no cancellations or modifications of contracts 
which would have enabled manufacturers to more readily 
meet their obligations, while the steady advance in prices, 
instead of checking demand, has stimulated buyers to cover 
their requirements well into the future. Jobbing trade is 
active, with demand from retailers showing no signs of 
abatement. The market is full of out-of-town buyers seek- 
ing both staples and specialties for quick delivery, as well as 
covering their fall and early winter requirements. The 
warmer weather of the past week has greatly increased retail 
sales of spring and summer goods and a continuance of mild 
weather is expected to bring an influx of new orders from all 
sections of the country. Export trade with South America 
continues to expand, but in other directions it is backward. 
Many South American representatives are in this market 
seeking supplies of all classes of cotton, woolen, worsted and 
other fabrics, but, owing to the neavy domestic demand and 
poor shipping facilities, they have difficulty in closing con- 
tracts. Current prices are the highest that tne South 
American trade have ever had to pay, but no hesitancy is 
shown in placing business where deliveries can be guaranteed. 

DOMESTIC COTTON GOODS.—Staple cotton goods 
eontinue to advance with no falling off in the demand. 
Scarcity of spot supplies and late deliveries are causing buy- 
ers to take more interest in their ability to secure goods 
than in values, and where lines that they need are avail- 
able the prices asked are willingly paid. Standard bleached 
goods have been advanced on an average of a quarter cent 
per yard and in some instances a half cent advance has been 
asked. Wide sheetings have also been marked up a half 
cent with the demand active. Forward inquiry for print 
cloths has improved during the week and several contracts 
have been closed for delivery late in the current year. Mills 
are very firm in their ideas and are accepting forward busi- 
ness either upon an “‘at value’’ basis or at prices considerably 
higher than those ruling on nearby contracts. Colored 
cottons have all been placed at new high levels with some 
lines reported withdrawn from the market. Buyers are 
very cautious in taking up colored goods owing to the un- 
certainty of their quality. The high cost of goods with 
guaranteed colors is a restraining factor as buyers do not wish 
to commit themselves too far ahead at such high prices 
when a sudden change in the international situation would 
alter the whole aspect of the dye problem. Gray goods, 
38-inch standard, are quoted at 534ce. 

WOOLEN GOODS.—Although some unsettlement has 
resulted from the strike of garment workers in New York, 
business in woolens and worsteds is very satisfactory. 
Manufacturers are not being influenced by the strike and 
do not expect that it will last very long or that its effect will 
be far-reaching. Some requests to hold back shipments of 
piece goods pending a settlement of the trouble have been 
received, but are being ignored by manufacturers. They 
take the stand that in view of their heavily sold-up condition 
any such request is virtually a cancellation and will be 
treated as such. Greater interest is being shown in spring 
1917 offerings, and several contracts for men’s wear are re- 
ported to have been closed. While the business for spring 
1917 cannot be confirmed, it is conceded to be a fact in reputa- 
ble quarters. The prices are understood to be considerably 
higher than those obtained during the current light-weight 
season, and it is understood that the goods were selected 
from the styles of the previous season. 

FOREIGN DRY GOODS.—tThe situation in linens con- 
tinues unchanged. Business in substitutes is expanding 
and new lines of domestic production are finding favor. 
Southern manufacturers have succeeded in turning out quite 
an attractive grade of cotton damask which is being purchased 
on a large scale by the class of trade which cannot afford to 
pay the prices asked for the genuine. Large retailers are 
anxious to replenish their stocks of linens but are finding 
offerings limited. There is still a good demand for genuine 
linens regardless of the high cost. ress goods are so scarce 
that cutters-up and garment makers are turning their atten- 
tion to other fabrics, knowing that they cannot expect to do 
much in linen dress goods except in white colors. Burlaps 
continue generally quiet with the undertone easy. Light 
weights are quoted at 7.25c. and heavy weights at 9.25¢ 
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MUNICIPAL BOND SALES IN APRIL. 


Sales of municipal bonds during the month of April 
aggregated $79,090,194, including $55,000,000 414s issued 
by New York City. The next largest total for the month 
of April was in 1914 when the bond disposals amounted to 
$103 224,074, but this included $70,000,000 New York City 
4s. In addition to the $79,090,194 permanent loans 
$27,765,365 temporary loans were negotiated fin April this 
year, including $23,500,000 revenue bonds and corporate 
stock notes issued by New York City. The April total is 
also exclusive of $1,750,000 Territory of Hawaii bonds and 
$5,365,319 Canadian securities. 

In the following we furnish a comparison of all the various 
forms of obligations put out in April in the last five years: 

1916. 1915. 1914. 1913. 1912. 


$ $ $ 3 
Permanent loans (U. 8.) .79,090,194 26,402,049 103,224,074 23,644,915 22,317,243 
*Temporary loans (U.S.).27,765,365 19,210,613 19,477,440 53,289,709 28,776,803 
Canadian loans (per’t).. 5,365,319 15,658,750 16,177,148 24,653,751 9,535,791 
Bonds of U.8. Possess’ns 1,750,000 180,000 


TN, dine bikin hei 113,970,878 61,451,412 140,878,662 191,588,375 60,629,837 
* Includes temporary securities issued by New York City, $23,500,000 in April 


ee a ae in 1915, $12,707,415 in 1914, $50,485,235 in 1913 and $26,190,350 
n . 


The number of municipalities emitting permanent bonds 
and the number of separate issues made during April 1916 
were 284 and 433, respectively. This contrasts with 305 and 
554 for March 1916 and with 332 and 600 for April 1915. 

For comparative purposes we add the following table, 
showing the aggregates of long-term issues for April and the 
four months for a series of years: 








Month of For the Month of For the 

April Four Months April Four Months 
P| See" $79,090,194 $198,968,417 | 1903_......- $17,626,820 ,803 ,588 
, RES 26,402 ,04 171,261,251 | 1902_....... 6,735, 38,254,819 
NRA 103 224,074 268 ,986 826 | 1901_....... 9,248 ,268 33,192,622 
ee 23 ,644,91 96,258,461 | 1900__..._-. 14,157,809 48,650,275 
, 22,317,243 97 951,422 | 1899__...... 7,477,406 26,098 ,992 
pt SSCP 38 ,562 ,686 162,026,305 | 1898__..._- 3,570,963 27,336,696 
2, SES 20,691,260 124,708,581 | 1897__-....- 13,060,323 48,631,385 
Re Wauwende 37 ,462 ,552 117,402,998 | 1896_......- 4,521,850 19,672,118 
19GB .caceusa 21,426,859 112,196,084 | 1895_....__. 8,469 464 29,496 406 
RE ae 9,909 ,004 78,235,067 | 1894__....- 11,599,392 35,718,205 
, SaaS 8,725,437 65,755,686 | 1893......-.- 9,175,788 26,680,211 
See 40,409 428 76,137,234 | 1892_.....-. 6,723,000 28 ,987 ,431 
| RS 11,814,584 58,333 ,230 





Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bonds in detail. It will be given later. 


(a ee 


News Items. 


Arkansas.—Supreme Court Upholds Road-Building Law 
Passed by 1915 Legislature-—The State Supreme Court re- 
cently rendered a decision upholding the road-building law 
passed by the ag yy in 1915 and now known as Act 338, 
which provides for the creation and establishment of road 
districts for the purpose of building, constructing and main- 
taining the highways throughout the State. The Court’s 
important rulings on the construction of the law were that 
in all districts organized under the 1915 law, preliminary sur- 
veys, plans, specifications, estimates, &c., must be made by 
engineers of the State Highway Department and filed by 
them in the County Court where the improvement is being 
made, before petitions to organize the districts are circulated. 
It is said that this decision will cause the invalidation of over 
twenty road districts. Of this number about six are said 
to have already sold bonds, namely: Jefferson Co. Road Dist. 
No. 1, $30,000; Little River Co. d Dist. No. 1, $60,000; 
Mississippi Co. Road Dist. No. 1, $300,000; Pulaski Co. Road 
Dist. No. 6, $30,000; Searey Co. Road Dist. No. 1, $14,000, 
and White Co. Road Dist. No. 1, $9,000. In the case of 
Mississippi County, only $15,000 of the $300,000 bonds, it 








is said, have actually been taken up, but the bonds of the 
other five districts, it is claimed, have been placed and the 
money spent. The other districts concerned will simply 
have to be reorganized to comply with the construction placed 
on the law by the Court. 


Campbell County (P. O. Newport), Ky.—Road Bonds 
Upheld.—Turnpike Bonds Illegal.—See item below under 
State of Kentucky. 


Canby, Clackamas County, Ore.—Charter Election.— 
Reports state that an election will be held May 19 to vote. 
on the question of establishing a new city charter. 


Dawson County (P. O. Glendive), Mont.—Bonds Re- 
fused.—The Lumbermen’s Trust Co. of Portland and San 
Francisco has refused to accept the $39,000 10-20-yr. (opt.) 
coupon funding bonds awarded to it on March 6 at 102.51 for 
4s (V. 102, p. 996), owing to a case which is pending in 
the Supreme Court relative to the issuance of the bonds. 


Kearney, Buffalo County, Neb.—Commission Form of 
Government Adopted.—The election held April 25 resulted in 
favor, it is stated, of the question of establishing the commis- 
sion form of government. 


Kentucky (State of).—Decision Concerning Road Bond 
Issues.—All’ counties of this State contemplating a second 
issue of road bonds will be prevented from carrying out 
their plans, according to the Louisville “‘Courier-Journal,”’ 
by a recent decision of the Court of Appeals holding that 
while Section 157a of the constitution provides for the levy- 
ing of a tax of 20 cents on each $100 of assessed valuation 
of the county for a sinking fund that this is the limit and 
that no further levy is possible until the debt, for which the 
first levy is made to meet, is extinguished in whole or in 
part. Concerning the Section referred to, the Court took 
occasion to say: 


Section 157a of the constitution, restricts the county tax levy for public 
road purposes to 20 cents on each $100 of assessed valuation of the county 
and when a tax of that amount once been levied, the power of the 
county to levy a tax under Section 157a is exhausted, and it cannot levy 
an additional tax of any amount to pay the debt and interest of a second or 
subsequently voted bond indebtedness. 


On March 24 the Court of Appeals rendered a decision 
declaring valid road bonds voted by Carter, Daviess and 
Kenton counties. See item under Kenton County in “‘Chron- 
icle” of April 1, page 1281. Suits were brought at that time 
to test the validity of the bond issues voted by these counties 
on the ground that as they did not receive a two-third’s 
majority at the elections held in 1914 and 1915 they were 
defeated. On this point the Court said, that according to 
Section 157 of the constitution, a 2 to 1 vote was necessary 
to carry, two-thirds of those voting being required, but that 
an amendment to the constitution (Section 157a) was 
adopted and this simply requires that all county road bond 
issues which must not exceed 5% of the value of taxable 
property, be submitted to the voters for their ratification 
or rejection. The Court, accordingly ruled that all that 
was necessary to carry a bond election was a majority vote. 
A suit similar to the ones just referred to was brought 
against Campbell County early in March to prevent the 
issuance of road bonds and also of turnpike bonds. See 
“Chronicle” of Mar. 18, page 1091. The Court of Appeals 
holds that the road bonds are legal but the turnpike pur- 
chase bonds are not, as the election was held under Section 
4748b, Kentucky Statutes, which requires a two-thirds 
majority to carry. 


Massachusetts (State of).—Legal Investments for Savings 
Banks.—We publish in full below the list issued by the State 
Bank Commissioner on Jan. 20 showing the bonds and notes 
of railroad, street railway and telephone companies which 
in the opinion of the Banking Department are now legal 
investments for savings banks in Massachusetts under the 
provisions of clauses third, fourth, fifth and sizth of Section 68, 
Chapter 590, Acts of 1908. Clause fourth, it is explained, 

rovides that bonds which complied with the law prior to its 
9 th amended in 1908 shall continue, under certain condi- 
tions, to be legal investments. The bonds which do not 
comply with clause third of the Act, but continue to be legal 
through clause fourth, are printed in italics, the reason being 
in all instances given in.the foot-notes. The issues added to 
the latest list for 1915 are designated below by means of the 
word “‘new”’ in black-faced type. 


RAILROAD BONDS. 


BANGOR & AROOSTOOK SYSTEM. ae 


B. & A. RR., a, é, ist 5s, 1943. Aroos. Nor. RR., a, é, 1st 5s, 1947. 
Piscat. Div., a, @, 1st 5s, 1943. North Maine Seaport RR., a, e. 
Van Buren Ex., a, @, ist 5s, 1943. RR. and term. ist 5s, 1935. . 
Medford Ez., a, @, 1st 5s, 1937. 


BOSTON & MAINE SYSTEM. 
Boston & Lowell RR.— Ongonrs & Montreal RR. cons. mtg. 


4s, 1920. 
Fitchb RR.— 


urge 
Plain, 4s, 1916. 


Plain, 3 « Plain, 3s, 1920. 
Plain, 3s, 1921. Plain, 4s, 1920. 
Plain, 34s, 1923. Plain, 3 4s, 1921. 
P , 348, 1925. . 48, 1925. 
Plain, 4s, 1926. Plain, 4s, 1927. 
Plain, 4s, 1927. Plain, 4s, 1928. 
Plain’ 48; 1932. Plain'434.'1992, 
. , 8, ° 
Plain, 4348, 1933 Plain, S, 1933. 
Plain, 5s, 1934. 


Plain, 4s, 1937. 
Troy & Bos. RR. ist 7s, 1924. 
Vt. & Mass. RR. plain 3s, 1923. 
Sullivan Co. RR. ist 4s, 1924. 
Vermont Valley RR. ist 4s, 194C. 





Plain, 3s, 1923. 
Plain, 4s, 1943. 
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NEW YORK NEW HAVEN 
es oT & Providence RR. plain,4s, 


a & Westfield RR. ist 4s, 


Norwich & Worcester RR. debenture 
4s, 1927. 


MAINE CENTRAL SYSTEM. 


Maine Central RR.— 
Collateral trust 5s, 1923. 
Crpeesess Shore Line RR. Ist 4s, 


Maine Shore Line RR. 1st 6s, 1923. 

Belfast & Moosehead Lake R 
ist 4s, 1920. 

Dexter & Newport RR. ist 4s, 1917. 

st & Piscataquis RR. ist 4s, 





| 


ATCHISON TOPEKA & SAN 
Atchison Topeka & Santa Fe Ry.— 
General 5. 


e 4s, 199 
Trans. Short - 1st 4s, 1958. 
East Oklahoma Ist 4s, 1928. 


BALTIMORE & 


Baltimore & Ohio ig ae 
Refund. & gen. M. 5s, 1995 (new). 
Convertible 4748. m 933 (new). 
Prior lien 3 ks, 1 
First mortage —" 
Pitts. Jc. & Mid. Div, Sus, 1925 
(new). 


Pitts. Lake Erie & West Va. re-| 


funding 4, 4s, roel (new). 
s. Div. 3 %s, 192 
Cent.of Ohio RR. Ist 4340, ,1930(new) | 
Cleveland Lorain 
Consolidated 5s, 1933 (new). 
General 5s, 1936 
Refunding ‘44s, 1930 (new). 


CHICAGO & NORTH 


Chicago & North Western Ry.— 
General 3 \s, 1987. 
General 4s, 1987. 
General 5s, 1987 (new). 
Extension 4s, 1926 
Sinking fund mtge. 5s, 1929, 
Sinking fund =e. 6s, 1929" 
Cedar Rapids & Missouri River RR. 
mortgage 7s, 1916. 
Northwest. Union Ry. 1st 7s, 1917. 
Milw. Lake Shore & Western Ry.— 
Consolidated 6s, 1921. 
Marshfield Ext. ist 5s, 1922. 
Michigan Div. ist 6s, 1924. 
Ashland Div. Ist 6s, 1925. 
Ext. & impt. mtge. 5s, 1929. 
Wisc. Nor. Ry. ist 4s, 1931. 


CHICAGO BURLINGTO 


Chicago Burlington & Quincy RR.— 

General 4s, 1958 

Illinois Div. mortgage 34s, 1949. 
Mortgage 48, 1949. 

Iowa Div. mortgage 4s, 1919. 
Mortgage 5s, 1919. 

Denver Extension 48, 1922. 

Nebraska Ext. mtge. 4s, 1927. 


CHICAGO MILWAUKEE & ST. PAUL SYSTEM. 


Chic. Milw. & St. Paul Ry.— 
General & ref. 44s 2014. 


Gen. & ref. conv. 5s, mid (new). 


European loan 4s, 192 
Convertible 44s, i932: 
Debenture 4s, 1934 
General 3s, 1989. 
General 4s, 1989. 
—— 4%s, 1989. 
a Crosse & Davenport Div. ist 
5s, 1919 
Dubuque Div. 1st 6s, 1920. 
Wisc. Valley Div. Ist 6s, 1920. 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA SYSTEM. 


Chic. St. Paul via. & Omaha Ry. 
Consol. 3 4s, 1930 
Consol. 6s, 1930. 


DELAWARE & HUDSON SYSTEM. 


D. & H. Co. ist ref. 4s, 1943. 
D. & H. Canal Co. 1st 7s, 1917. 
Adirondack Ry. ist 4 \s, 1942. 


DELAWARE LACKAWAN 


New York Lackawanna & Western Ry., c., 1st 6s, 1921. 
GREAT NORTHERN SYSTEM. 


Gt. Nor. Ry. 1st & ref.4 4%s,1961. 
Minneapolis Union Ry.— 

First 5s, 1922. 

First 6s, 1922. 

St. Paul Min. & Man. Ry.— 
Consolidated 4s, 1933. 
Consolidated 4 4s, 1933. 
Consolidated 6s, 1933. 
Montana ext. 4s, 1937. 
Pacific ext. 4s, 1940. 


ILLINOIS CENTRAL SYSTEM. 


Illinois Central RR.— 
Refunding 4s, 1955. 
Sterling extended 4s, 1951. 
Gold sstented 3 4s, 1950. 
Geestieg re 51. 

Gold 4s, 1951. 

Gold 3 4s, 1951 

Gold extended 3 ¥s, 

Springfield Div. ist Pyy 
ankakee & South 
ist 5s, 1921. 


1951. 


LEHIGH VALLEY SYSTEM, 


Lehigh Valley RR. Ist 4s, 1948. 


LOUISVILLE & NASHVILLE SYSTEM. 


Louisville & Nashville RR.— 
Unified 4s, 1940. 
General 6s, 1930. 
First 5s, 1937. 

Trust 5s, 1931. 
Evansville H.&N. Div. s. 
aa oy & 

4s, 

Southeast. rs St. Louis Div. 6s, 1921 


f. 6s, 1919. 


R.| Wash. Co. Ry 


Port. . RR. 1st 4s, 1928. 
| Somerset — — 
First 5s, 1917 


heeling Ry.— | 


(new). | w). 
|W. Va. & Pittsb. first 4s 1990. 


CENTRAL OF NEW JERSEY SYSTEM. 
Central RR. of N. J. general 5s, 1987. 


estern RR. 


Lex. Ry. genera! 


& HARTFORD SYSTEM. 


Old Colony RR.— 
Plain, 4s, 1924. 
Plain, 4s, 1925. 
Plain, 4s, 1938. 
Plain, 3 4s, 1932. 
Prov. & Worc. RR. ist 4s, 1947. 


European & North American Ry. 
ist 4s, 1933 
Upper Coos RR.— 
Mortgage 4s, 1930. 
Extension mtge. 4s, 1930. 
y. lst 3s, 1954. 
Portland & ag alls Ry. con, 
solidated tg 1926 


First and refunding 4s, 1955. 


TA FE RAILWAY SYSTEM. 
Chicago Santa Fe & Cal. Ry. Ist 5s. 


Hutchinson & So. a. jm me 
San Francisco & 
Ry. lst 5s, iodo. 


pion SYSTEM. 


eveland Terminal & Valley RR. 

ate 1995 % Ber Nandy RR. let 

Hunt an = andy s 
2 (new). 


onongahela Niver RR. Ist 5s, 
ett) (new 
Ohio River RR. Ist 5s, 1936. 
General 5s, 1937 (new). 
| Pittsburgh Cleveland & Toledo RR. 
lst 6s, 1922 (mew). 
Ravenswood eee & Glenville Ry. 
Ist 6s, 1920 (n 
| Schuylkill River ‘Kast Side RR. 
ig js 1925 (n 


oucale Wat Valiey 


WESTERN SYSTEM. 
Moo & St. Peter RR. ist %. 


916. 
Boyer Valley RR. *ist 3\%s, 1923. 
|Minn. & Ia. Ry. 1st 3s, 1924. 
| Princeton & N. W. Ry. 1st 3 4s,1986. 
| Peoria & Northw. Ry. *ist 3 48,1938. 
| ae & New Ulm Ry. *1ist 3s, 
| Fremont, Elkhorn & Missouri Valley 
RR. cons. 6s, 1933. 
Minnesota de & South Dakota Ry. *1st 
Ks, 5. 
|IowaM. & N. W. Ry. Ist 3 \s, 1935. 
| Sioux City & Pac. RR. Ist 3 &s,1936. 
Manitowoc Green Bay & N. W. Ry. 
| ist 34s, 1941. 


N & QUINCY SYSTEM. 


Burlington & Mo. River P*- in Ne- 
braska consol. 6s, 1918 
hue ars Valley RR. mortgage 


6s, 
Tarkio Valley RR. ist 7s, 1920. 
Nodaway Valley RR. 1st 7s, 1920. 





|Chic. Milw. & St. Paul Ry.— 

Chicago & Pacific, Western Div. 

} ist 5s, 1921. 

| Wis. & Minn. Div. ist 5s, 192:. 

| moots 3 7 ea Superior Div. 
st 5s, 1 

| Chic. a Mo. Riv. Div. Ist 5s, 1926. 

Dak. & Gt. So. Ry. ist 5s, 1916. 

|Fargo & So. Ry. ist 6s, 1924. 

Milw. et aa RR. ext. + be 1934. 


Cons. extended 4%s, 1934 
conte. “Mil. — Puget Sound Ry. 1st 
s 


Nor. Wisc. Ry. ist 6s, 


| Nor, St. P. & M. Ry. 1st Ge 1918. 
St. Paul & Sioux C. RR. eg és, 1919. 


[ Seneney & Duanesburg RR. ist 
s, 4. 
Alb. & Susq. RR. conv. 3 4s, 1946. 


NA & WESTERN SYSTEM. 


| Eastern Ry. of Minn.— 

| Northern Division 4s, 1948. 
|; Montana Central Ry.— 

First 5s, eo 


First 6s, 1937. 
Willmar & a Falls Ry.— 
First 5s, 


Spokane Falls’ > Northern Ry.— 
First 6s, 1939. 


Illinois Central RR.— 
Cairo Bridge ist 4s, 1950. 
St. Louis Div. ist 3s, 1951. 
do do ist 3s, 1951. 
Purchased lines ist 3s, 1952. 
Collateral trust Ist 3s, 1950. 
Western Lines b; 1st 4s, 1951. 
Louisville Div., b, ist 3 4s, 1953 
Omaha Div. db. 1st 3s, 1951. 
Litchfield Div. -» *ist 3s, 1951. 
Collateral trust. d, 4s, 1952. 








| eenne & Mostgoune 4\¥%s,1 
IN. & Mobile Div. $5, S00. 000 
ae és, 1930 


Nashville Blorence & Sheffield Ry. 


Ist 5s, 1937. 
Denasaate. % Atlantic RR. list 6s, 


NEW YORK CENTRAL SYSTEM. 
N.Y. C. & H. R. RR.— Little Falls & Dolgeville RR. 1st 3s, 


Debenture 4s, 1934 (new). 1932 (new). 

Debenture 4s, 1942 (new). Kalamazoo & ae Pigeon RR. Ist 
Consolidation fi 1998 (new). 5s, 1940 {new 

Ref. & impt. 4)48. i (new). Pine Creek Ry. iat 6e, 1932 (new). 


Chi Indiana & Southern RR. 4s, 
+R. "in 3 4s, 1959 ; 195 


(new). 
Lake Shore coll. 34s, 1998 (new). Ist 4s, 1959 (new). 
Mich. Cent. coll. $823, 1998 (new) Ind. ‘ie & Ia. RR. Ist 4s, 50 (new). 
Lake Shore & > South. Ry. —/|Cleveland Short Line Ry. lst 4s, 
First general 3 7 1961 jpem). 
Debenture 4s, 1 28 ab. Sturgis Goshen & St. Louis Ry. Ist 
Debenture 4s, 1931 (new). 3s, 1989 (new). 
Beech Creek RR. ist 4s, 1936. Kalamazoo gllegen. & Grand Rapids 
Mohawk & Malone Ry. ist 4s, 1991. RR. *ist 5s 
Consol. 314s, 2002 (new). Mahoning Coal RR. *1st 5s, 1934. 
N. Y. & Harlem RR., c, mortgage | Pittsburgh McKeesport & Youghio- 
3 %s, 2000. gheny RR. *6s, 1932. 
Rome kote ager tg Ogdensburg RR.| Syracuse Phoeniz & Oswego RR., 
Consol. 1922 ist 6s, 1915. 
Consol. ise: 1922. Carthage Watertown & Sackett’s 
Consol. 4s, 1922. Harbor RR. cons. 5s, 
Rome Watertown & geet Utica & Black R. RR. ist 4s, "1922. 
Terminal RR. Isé 5s, 1918. 
Norwood & Mont. RR. Ist 5s, 1916. 
Carthage & Adirondack Ry. ist 4s, 
1981 (new). 
Gouverneur & Oswegatchie RR. Ist Plain, 4s, 1934. 


Mortgage 768. 
s. D. S. Pt. 


wy 1942 (new). Plain, 4s, 1935 
N. Y¥. & Nor. Ry. 1st 5s, 1927 (new). lain, 444s, 1937 
N. Y. & Putnam RR. Ist consol. 4s, Plain, 5s, 1938. 


1993 (new). Plain, 5s, 1963. 


NORFOLK & WESTERN SYSTEM (NEW). 

Norf. & W. Ry. consol. 4s, 1996. Scioto vane. & New England RR. 
Norfolk & Western RR.— lst 4s, 1989 

General 6s, 1931. Columbus Connecting & Terminal 
New River 6s, 1932. RR. Ist 5s, 1922 

_ Improve. & extension 6s, 1934. 





NORTHERN PACIFIC SYSTEM. 


St. Paul & Dul. RR.1ist 5s, 1931. 
| Duluth Short Line Ry. id a 1916 
St. P. & Dul RR a 5s, 1917. 
Consolidated 4s, 968. 
Wash. & Col. R. i. ost 4s, 1935 


Northern Pacific R 

Ref. & impt. 1s. "2047. 

Gongret lien 3s, 2047 
St. P. & Dul. Div. 4s, 1996. 
ag lien 4a, 1997 | 
St. Paul & N. P. Ry. 6s, 1923. 


MICHIGAN era SYSTEM. 
Mich. Cent. RR. ist 3 4s, 1952 C.-Jackson Lasse & Saginaw 


M. G.-Mich. Air Line RR. ist 4s, vB ist 3%s, 1 
1940. M. C.-Joliet & Norihern Indiana 
M. C.-Detroit & Bay City RR. Ist m. *1st 4s, 1957. 


5s, 1931. . M. C.-Kalamazoo & South Haven 
RR. *ist 5s, 1939. 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE SYSTEM. 


Minn. St. P. & 8. S. Marie Ry.— Minn. & Fas. Ry. Ist 4s, 1936. 
Ist cons. 4s, 1938 Minn. 8.S.M. & Atl. Ry. [st 48,1926 
1938 (new). 


lst cons. 5s, 
MOBILE & OHIO SYSTEM (NEW). 
Mobile & Ohio RR. Ist mortgage 6s, 1927. 


NASHVILLE CHATTANOOGA & ST. LOUIS SYSTEM. 


Nashville Chatt. & St. Louis Ry.— Nash. Chatt. & St. L. Ry. (con.)— 
lst consol. 4s, 1928 (new). Lebanon Branch Ist 6s, 1917. 
Ist consol. 5s, 1928 Jasper Branch ext. Ist 6s, 1923. 
Tracy City Branch Ist 6s, 1917. Centreville Branch Ist 6s, 1923. 
Fayette & McM. Br. Ist és, 1917. 


PENNSYLVANIA SYSTEM. 


United N. J. RR. & Canal Co.— 
General 4s, 1923 
General 4s, 1929. 
General 4s, 1944. 
General 4s, 1948. 
General 3 %s, 1951. 
Cleveland & Pittsburgh RR.— 
General 4 4s, 1942. 
General 3 %s, 1942. 
General 3 s, 1948. 
General 3 a8. F ag 


Pennsylvania RR.-—— 
Consolidated 5s, 1919. 
Consolidated 4s, 1943. 
General 4s, 1965 (new). 
Consolidated 3 %s, 1945. 
Consolidated 4s, 1948 
Consolidated 4s, 1960 (new). 
Sunbury & Lewist. Ry. Ist 4s, 1936. 
as ag? Hazleton & Wilkes-Barre 
st 5s, 1928. 
2d 6s, 1938 (new). 


wou Chester RR. Ist 5s, 1919. Allegheny Val en. 48, 1942. 
Penn. RR. cons. 4s, i928 Cambria & Clewtidla RR. list 5s, 
Elite eh Virginia & Charleston Ry. 
Ist 4s, 1943. Combis & Comet Ry. general 
South West Penna. RR. ist? 7s, 1917. 4s, 1955 (new 
Junction RR. gen. 3 ¥s, 1930. Clearfield & _ + SA Ry. Ist 6s, 
Del. Riv. RR. & Br. Co. *1st 4s, 1936. 1927 (new). 
Erte & Pitts. RR. * oe. ae 1940. (Penn. & Pe RR. general 





5s, 1930 (new) 
| qgeiders sburg Bedford & Cumber- 
land RR. Ist 4s, 1951 (new). 


Philadelphia & Erie R 
General 6s, 1920. 
General 5s, 1920. 
General 4s, 1920. 


READING SYSTEM (NEW). 
Philadelphia & Reading RR. Ist 5s, 1933. 


UNION PACIFIC SYSTEM. 
Union Pacific Ry. Ist Mtg. 4s, 1947. | Union Pac. Ry. 1st lien&ref. 4s, 2008 


MISCELLANEOUS. 


New London Northern RR.— Bridgeton & Saco River RR. cons. 
First 4s, 1940. 4s, 1928. 

Boston Term. Co., t, 1st 3 4s, 1947. Narrag ansett Pier RR. Ist 4s, 1916. 

Boston Revere Beach & Lynn RR. Portland Terminal! Co. Ist 4s, 1961. 
Ist 4s, 1927. New York & New England RR.— 


* Secured on less than 100 miles of railroad. 

a Dividends paid for insufficient number of years. 

b Bonds do not cover 75% of the railroad owned in fee at the date of the 
mtge. by the railroad corporation on the railroad of which the mtge. is a lien. 

c Not guaranteed by endorsement. 

a Railroad covered by one of the issues pledged as collateral is not op- 
erated by Illinois Central RR. 

e Amount paid in dividends less than one-third of amount paid in interest. 

7 poe od by special Act of General Court. 





STREET RAILWAY BONDS. 
BOSTON ELEVATED RAILWAY COMPANY (NEW). 


Boston Elevated Ry. Co.— Boston Elevated Ry. Co.— 
Debenture 4s, 1 35 Debenture 4s, 1941. 
Debenture 44s, 1937. Debenture 5s, 1942 
BOSTON & REVERE ELECTRIC. STREET RAILWAY 

Boston & Revere —— Street Ry. 

Co. ref. Ist 5s, 1928. 
EAST MIDDLESEX STREET RAILWAY CO. 

East Middlesex Street Ry. Co.— East Middlesex Street Ry. Co.— 
Plain, 5s, 1918. Plain, 4s, 1922. 


FITCHBURG & LEOMINSTER STREET RAILWAY CO. 


co. 





os x 
So A _ Ala. RR. ist cons. 5s, 


Cachbets Spee St..Ry. Co. ey ig ee Shirley & Ayer Streey, 
Consol. 444s, 1921. Ist 5s, 1921. 





Boston Terminal i. 1st 4s, '39 (new) 
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HOLYOKE STREET RAILWAY COMPANY. 


Holyoke Street Ry. Co.— ‘ 
Debenture 5s, 1920. 
Debenture 5s, 1923. 


SPRINGFIELD STREET RAILWAY COMPANY. 


Springfield St. Ry. Co. 1st 4s, 1923.| West. Mass. St. Ry. Co. Ist 5s, 1926 
Spr. & East. St. Ry. Co. Ist 5s, 1992. | Woronoco St. Ry. Co. Ist 5s, 1920. 


UNION STREET RAILWAY CoO. 
Union Street Ry. Co. mortgage 4s, 1934. 


WEST END STREET RAILWAY COMPANY. 
West End Street Ry. Co.— West End Street Ry. Co.— 
Debenture 4s, 1916. Debenture 5s, 1932. 
Debenture 4s, 1917. Debenture 5s, 1916 (new). 
Debenture 4%s, 1923. Debenture 5s, 1917 (new). 
Debenture 4s, 1930. Debenture 5s, 1918 (new). 
Debenture 4s, 1932. Debenture 5s, 1944. 


WORCESTER CONSOLIDATED STREET RAILWAY CO. 
Marlborough & Westborough Street | Worcester & Blackstone Valley Street 
Ry. Co. gold 5s, 1921. | Ry. Co. Ist 4s, 1926. 
Uxbridge & Blackstone Street Ry.| Worcester & Clinton Street Ry. Co. 
Co. Ist 5s, 1923. | Ist 5s, 1919. 
Uxbridge & Blackstone Street Ry.;| Worcester & Holden Street Ry. Co. 
Co. debenture 5s, 1927. Ist 5s, 1923. 
Worcester Consolidated St. Ry. Co.—| Worcester & Marlborough Street 
Debenture 4%s, 1920. Ry. Co. ist 5s, 1917. 
Debenture 5s, 1927. Worcester & Southbridge St. Ry. Co. 
Refunding Ist 4%s, 1930. Ist 44s, 1922. 
Ist 4%s, 1925. 


TELEPHONE COMPANY BONDS. 


American Telephone & Telegraph Co. collateral trust 4s, 1929. 


Holyoke Street Ry. Co.— 
lst mortgage 5s, 1935 (new). 





Comparing the above list with the one for 1914, we find 
that in addition to bonds which have matured the following 
issues have also been eliminated: 


CHICAGO & NORTH WESTERN SYSTEM. 
Southern Iowa Ry. Ist 3s, 1925. 


STREET RAILWAY BONDS. 
BAY STATE STREET RAILWAY COMPANY. 
Boston Milton & Brockton Street | Lynn & Boston RR. Co. Ist 5s, 1924. 
Ry. Co. Ist 5s, 1919. | Mystic Vall. St. Ry. Co. Ist 5s, 1919. 
Boston & Northern Street Ry. Co.| New Bedford Middleboro & Brock- 
ref. Ist 4s, 1954. ton St. Ry. Co. Ist 5s, 1920. 
Braintree & Weymouth Street Ry. Nermem, Sowers! Street Ry. Co. Ist 


Co. Ist 5s, 1917. 5s, . 

Bridgewater Whitman & Rockland on Conny Street Ry. Co. ref. Ist 
Ss, ‘ 

People’s Street Ry. Co. Ist 5s, 1928. 


St. Ry. Co. Ist 5s, 1917. 
Brockton Bridgewater & Taunton St. 

Providence & Taunton Street Ry. 
Co. Ist 5s, 1918. 


Ry. Co. Ist 5s, 1917. 
Brockton St. Ry. Co. Ist 5s, 1924. 
Rockland & Abington Street Ry. Co. 


Brockton & East Bridgewater Street 


Ry. Co. Ist 5s, 1918. Ist 6s, 1915. 
Dighton Somerset & Swansea Street | South Shore & Boston Street Ry. Co. 
y. Co. Ist 5s, 1915. Ist 5s, 1919. 
Grorgetown Rowley & Ipswich St.|Taunton Street Ry. Co. debenture 
Ry. Co. Ist 5s, 1920. 5s, 1914. 
Gloucester Essex & Beverly Street!Taunton & Brockton Street Ry. Co. 
Ry. Co. Ist 5s, 1916 Ist 5s, 1917 


: ‘. 
Wakefield & Stoneham Street Ry. 


H hill Georgetown & Danvers St. 
Ry. "S Co. Ist 5s, 191 


Ry. Co. Ist 5s, 1919. 5. 
Lowell Lawrence & Haverhill Street; West Roxbury & Roslindale Street 
Ry. Co. Ist 5s, 1923. Ry. Co. Ist 5s, 1916. 
MILFORD & UXBRIDGE STREET RAILWAY CO. 
Milford Holliston & praeingnen St. Ry. Co. poortgege 5s, 1918. 
Milford & Uxbridge Street Ry. Co. mortgage 5s, 1918. 
NAHANT & LYNN STREET RAILWAY COMPANY. 


Nahant & Lynn Street Ry. Co.— Nahant & Lynn Street Ry. Co.— 
Ist 5s, 1925. Ist 5s, 1929. 


Philippine Islands.—Senate Self-Government Bill Defeated 
by House.—The House on May 1, by a vote of 213 to 165, 
defeated the Senate bill authorizing the President of the 
United States to grant absolute independence to the Philip- 
pines in not less than two nor more than four years. On the 
same day the House passed a substitute bill providing for a 
new system of self-government but fixing no definite date 
when the Philippines would finally be released from the 
United States. See reference in our editorial columns on a 
preceding page. 

Roseburg, Douglas County, Ore.—Charter Election.— 
Reports state that an election will be held May 22 to amend 
the city charter so that the proposed Roseburg & Eastern 
RR. may be built by the city with the bond issue of $300,000 
authorized June 3 1915. See ‘“‘Chronicle’’ of April 15, p. 1464. 


St. Paul, Minn.—Charter Amendment Adopted Providing 
for the Continuance of the Issuance of Certificates in Participa- 
tion of City Bonds.—At the city election on May 2 an amend- 
ment to the City Charter was adopted, according to local 
papers, permitting the Sinking Fund Committee, composed 
of the Mayor, Comptroller and Commissioner of Finance, to 
continue issuing or selling what are called certificates of par- 
ticipation in city bonds. Although the exact number of 
votes has not yet been determined, the unofficial returns 
give the amendment 19,292 ‘‘for” to 6,742 “against,” seven 
precincts missing. It is stated that in all probability the 
constitutionality of the provision would be fought out in the 
courts. 

In the “Chronicle” of April 8, page 1368, we published the 
full text of the report made by the Ramsey County Grand 
Jury on March 30 to District Judge Jackson, criticizing the 
sale of some $2,000,000 of these’certificates ‘‘over the counter.’ 


Saskatchewan, Province of.—Debenture Sale.—News- 
paper reports state that on April 20 an issue of $1,000,000 
5% 5 and 10-year debentures was awarded to the Provident 
Savs. Bank & Trust Co. of Cincinnati, Ohio. It is under- 
stood that the basis of the sale was 534%. 


Wheaton, Dupage County, Ill.—Commission Govern- 
ment Adopted.—The voters of this city recently voted in 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND SALE.—On Apr. 21 
the $7,360 44% Righway-impe. bonds—V. 102, p. 1464—were-awarded 
to the Old Adams County Bank of Decatur for $7,490 40, equal to 101.826. 


AIKEN COUNTY (P. O. Aiken), So. Caro.—BOND SALE.—On May 1 
the $40,000 5% 10-year coupon refunding bonds, dated April 1 1916 (V. 
102, p. 1554) were awarded to Robinson-Humphrey-Wardlaw Co. of At- 
lanta for $41,543 (103.857) and int. 


ALBION (Village), Orleans County, N. ¥.—BONDS VOTED.—At a 
special election held May 3 the voters decided in favor of the issuance of 
$89,600 Main Street and $10,400 Bank Street impt. bonds at not exceed- 
ing 5% int., it is stated. 


ALCESTER, Union County, So. Dak.—BOND SALE.—This city has 
-, os ete of $10,000 electric-light-plant bonds to Chas. 8S. Kidder & Co. 
icago. 


ALLEN SCHOOL TOWNSHIP (P. O. Macy), Miami County, Ind.— 

BOND SALE.—On April 25 the $12,000 44%% 7-year average coupon 

noc’ building tangy 1 J hy - A009) Bb ady wihnen ae re ote ae. oe sae 
-Am ational Bank of Indiana ,302, 

102.933, a basis of about 4.025%. 9 al? a saguplendesa died 


AMERICUS, Sumpter County, Ga.—BOND OFFERING .—Proposals 
will be received until 6 p. m. May 9 by N. M. Dudley, Chairman Finance 
Committee, for $30,000 44%% 30-yr. coupon street-impt. bonds voted 
March 15 (V. 102, p. 1179). Denom. $1,000. Int. J.& J. Cert. check 
for 5% required. 


ANN ARBOR, Washtenaw County, Mich_-BONDS DEFEATED. 
The question of issuing $235,000 school bonds was defeated by the voters 
at the — 20 election, it is reported. The vote was 80 ‘‘for’’ to 1,286 

against. 


ANTIGO, Langlade County, Wis.—BONDS AUTHORIZED .—Local 
papers state that the City Council has 8 erg te an ordinance providing for 
the issuance of $26,000 high-school-building bonds. 


ARCADIA, Los Angeles County, Cal.—_BOND SALE.—G. G. Bly- 
myer & Co. of Los Angeles were awarded on Feb. 18 $131,250 54% % water- 
works-system bonds at par. Denom. $250 and $500. Date Dec. 1 1914. 
Int. J.& D. Due $3,750 yrly. from 1919 to 1954 incl. 


ASHLAND, Jackson County, Ore.—BONDS DEFEATED.—Reports 
state that the election held Apr. 11 resulted in the defeat of the question 
of amending the city charter providing for rebonding the city to the extent 
of $43,500. The vote was 34 ‘‘for’’ and 378 “‘against.”’ 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 1 p. m. May 22 by B. E. Brainard, 
Clerk of Bd. of Co. Commrs., for the following 4% % road bonds: 
$49,000 Jefferson-Eagleville road No. 1 impt. bonds. Due $5,000 yrly. 

on Oct. 1 from 1917 to 1924 incl. and $9,000 Oct. 1 1925. 
47,500 Morgan road No. 4 bonds. Due $5,000 yrly. on Oct. 1 from 1917 
to 1924 incl. and $7,500 Oct.-1 1925. 

Denom. $500. Date April 11916. Int. A.&O. Cert. check for $500, 
payable to the Co. Treas., required with each issue. Bonds to be delivered 
and id for within 10 days from time of award. to pay ac- 
crued interest. 

BOND SALE.—On April 24 the $76,000 414 % 3-year average road bonds 
i. 102, p. 1464) were awarded to Cummings, Prudden & Co. of Toledo 

or $76,163 (100.124) and interest, a basis of about 4.456%. Other bidders 
Davies-Bertram Co., Cin.$76,077 77 


were: 
Ohio Nat. Bk., Columbus.$76,110 56 
B & iW. L. Slayton & Co.,Tol. 76,022 80 


olger, Mosser e 
man, Chi 76,098 80| Breed, Elliott & Harrison. 76,015 20 


ASHTABULA COUNTY (P. O. Jefferson), Ohio.— BOND SAL 
On May 1 the $122,500 4% % 3-year aver. hway bonds—V. 102, p. 1464 
—were awarded to Davies- Co. of Cincinnati for $123,139, equal 
to 100.521, a basis of about 4.31%, it is reported. 


ATTLEBORO, Bristo County, Mass.—NOTE SALE.—On April 28 
$6,000 4% 1-yr. rifle-range notes were awarded to the Tremont Tr. Co. at 
100.87—a basis of about 3.11%. Other bids were: 

E. H. Rollins & Sons, Bos_-_-100.277| Curtis & Sanger, Boston____100.011 
Cropley ,McGaragle&Co.,Bos100.172! 

Due $3,000 on Nov. 1 1916 and 1919. 

TEMPORARY LOAN .—A loan of $50,000 maturing Nov. 1 1916 was 
negotiated with Lee, Higginson & Co. of Boston on April 27 at 2.82% dis- 
count. Other bidders were: 

Discount. Discount. 
Tremont Trust Co... _-. *2.75% | Bond & Goodwin, Boston____2.89% 
Lo » Tolman & Tupper, Blake Bros. & Co., Boston___2.99% 

BO enh kee soa a2.85% | Old Colony Tr. Co., Boston__ b 
Curtis & Sanger, Boston---_-_-_ 2.88% |H.C. Grafton Jr., Boston_..a3.03% 
Cropley,McGaragle&Co.,Bos_3.14% 
*This bid, being conditional, was rejected. a Plus 25 cents premium. 
b Plus $1 premium. 

AURORA, Kane County, Ill._—BONDS VOTED.—The question of 
issuing the $75,000 water-works and electric-light bonds carried at the 
election held April 18. 


AURORA (Town) UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
East Aurora), Erie County, N. Y.—BOND SALE.—On May 1 the $125,- 
000 4%% \é-year average - school bonds were awarded to a. B. 

f N. Y. at 103.893 and int., a basis of about 4.18% .— 


A 
£0 





Leach Co. oO 
V. 102, p. 1644. 


AVA HIGH SCHOOL DISTRICT (P. O. Ava), Douglas County, Mo. 
—BOND eT eet a ae will be received at any time by Horace 
M. Curnutt, Clerk Bd. of Ed., for the $15,000 coupon high-school-bldg. 
bonds authorized by vote of 208 to 22 at the election held Apr. 18. De- 
nom. $1,000. Date May 1 1916. Separate bids to be submitted on the 
following ropes: 5% 20-yr. (no option) bonds and 5% 10-20-yr. 
(opt.) bonds. No we required. Bonded debt, incl. this issue, $21 000. 
No floating debt. inking fund $6,000. - Val. 1915, $513,000. 
Total tax rate (per $1,000), $12 50. J.A.G. Reynolds is member of Board 


of Education. 
BANCROFT, C County, Neb.—BONDS VOTED.—Reportd 
issuing electric-light-plant bonds was authorizes 
at a recent election. 


state that the question 
BARSTOW UNION HIGH SCHOOL DISTRICT, San B 
County, Calif.—BONDS DEFEATED.—The question of i aay $30 000 
building bonds failed to carry, it is stated, at an election held April 22. 
BARSROLOMEW COUETE @. 0. Columbus), om te SALE. 
—wWe learn on Api e issues o 
24,000 (V. 102, p. 1554) were awarded to the 


road bonds, ting $ to the 
Irwin’s Bank of Columbus for $24,386, about equal to 101.608, a basis of 
4.19%. Other bidders were: 


Fletcher Am. Nat. Bk., Ind_$24,385 
J. F. Wild & Co., Ind_____- ‘ 
Breed, Elliott & Harr’n, Ind. 24,306 


BARTLESVILLE, Washington County, Okla.—BONDS D 
—NEW mec o£ ON a oa oe ge of issuing 8 (0,000 site-purchase and 
high-schoo ¥ ding n carry a e elect: ‘ 

new election will be held in the near future. C. A. pretty is in * . 


BAY VILLAGE SCHOOL DISTRICT (P. O. Bay Vill = 
ness Ryo y A an agen pe DEFEATED ‘tne question 3 pant Soa 
e J e-purchase and constr. bon eat t the A «4 
tion by a vote of 24 ‘‘for’’ to 64 “‘against’’—V. 102, D- 1554. ebeamsiatine 


BAY CITY, Tillamook County, Ore.—BOND SALE.—On April 
five issues of 6% street-impt. bonds, aggre ti $19,188 12, were ~~ Boe 
to the Lumbermen’s Trust Co. of Po for $19,200 62 andint. There 
were no other bidders. Denom. $500, $166 39, $225 98, $226 56, $231 39 
and $337 80. Date May 1 1916. Int. semi-annual at the office of the 
City Recorder or at the Oregon fiscal agency in New York City. 


arish, La.— 
rict is contemplating the 


Miller & Co., Indianapolis__$24, 
Salem Bank, Gada tn ar eek 





BAYOU PAUL DRAINAGE DISTRICT, Ibervil 
BONDS PROPOSED .—Reports state that this dist yt 
issuance of $200,000 improvement bonds. 





favor of the question of establishing the commission form of 
government, it is stated. 


BEARDSTOWN, Cass County, Ills.—BO0NDS DEFEATED.—Th 
question of issuing’ $45,000 sewerage-system bonds was defeated at the 
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peg held Apr. 18 by a vote of 734 ‘“‘for’’ to 1,310 “‘against,’’ reports 


OBEADTORT 0.000 6% coupon (with priv,’ {registration as to rinctpan 
ay e coupon riv. 0 ion as 
tax-free ,refun and roed and brides imps. bonds 5 16d) 
wae seen idney Spitzer & Co. of Toledo at 102. aad Fate * Oth 

. Hilsman & Co., Atlan_$30,387 


rep oe McNear & Co., Psat Woe 368 |J 
upilbhes dni dba 0,267 


696 Ginnie Prudden’ & Co * 
Sidney Spitzer & Co., Tol_.*31 '303| Toledo 3 

illaman, ype he. Le ay Charleston. 30,152 

. Davis & Co., Macon. 30,150 


Bolger | geared & 
i ee a, 30,543 |W 


Rorick & Co., Tol_- a0, 475|Jno. "Wieens 6 Co., Chicago-_ 30,090 
straight 20-year bonds 


BEAVER tad te 4 ‘SCHOOL eae rg: ag NO. 1, Mahoning 
County, pare. — BON. 'D.—At the election Mar. 28 the 
issuance of $5,500 pn he Pidaie wan | chia by a vote of 90 to 14, it is 


Spitzer, 
* For 


BELLE 49 6% Sfnvear County, Ohio.—BOND SALE.—On April 15 


the the 37. 915 49 6% 5-year av erage street assessment bonds were awarded 

Ag a... aot © | & =e. of Toledo for $8,238 44 and interest (V. 102, p. 
er 

F. OC. no Toledo... --$8, 238 42 + pinay Nat. Bonk. Barnesv_$8 ,076 49 

Seasongood & Mayer, Cin. 8,177 49 w First N. Colum_ 7,966 49 

Spitzer, Rorick & Co., Tol. 8,161 49 Noble Co. N. Bie. .'Caldwell 7/915 49 





13,00 05% Bi: Eaton 9g. ee Sk py)” Reve, a Oe May arded 
000 ear ‘So. ‘were aw: 
3 Sroit trust Co. of Detroit for 33, 1300102 .307—and int., 


= Oo “song 4.519%. Other bids 

Spitzer, Rorick & Go. iio. $13,152 00 SohnF. McLean&Co.,Det.$13,066 00 

—, Shines C. H. Coffin, Chi --- 13,013 00 
yD. dice nnn 13,119 00 Bellerap State Bk., Belie- 

Hanchett Bond ' Co., Chic. 13, Fe GO. SA kina Gb ite aks 13,000 00 





BELMONT, Middlesex County, beets —BIDS.—The following were 
the other bids received for the three issues of 4 % coup. tax-free bonds aggre- 
gating $166,000 awarded to mae Wilbor & Co. of Boston at 101.85 
and int. on ‘April 27—V. 102, ara 
Blake Bros. & Co., Boston.-101 6 — Perry & C 
Bl et & Co., Boston__.._- 101.416| Merrill, Ol 

Estabrook & Co. ¥e 


Curtis & Sanger, Boston --.-..101.33 
Cropley, MeGatasiekOo ,Bos. 100. 183 


Harris, Forbes&Co.,Inc.,Bost_100.894 
BELOIT, Rock County, Wisc. pone OFFERING.—Proposals will 
be received until 2 p. m. y 10 by B. Wood, City Clerk, for $42,000 
of coupon street-paving ig (elt S A pores) yy "Auth. Secs.'925-133 ‘and 
948, Rev. Stat. of Wisc Denom., $500. Date J June 15 1916. 
. and semi-ann. int. ae. at niece to be hereafter ‘following - Due 
G00 yeerty for the first 9 years and $2,500 yearly for the ES ans © 7x0. 
onded = aedee this 


rr for $100 = ired. Purchaser to ay accrued 
furnish a ted form of bonds 
se. $138.3 ape Assess. 4. 1915, $14, ine 302; actual value of real estate 
iva prox. est.), . Tax rate (per 
i ) 1018, B1 Orie chal circular Be. Sunt the principal and interest 
of ‘all previously i ssued oa hae has always been promptly paid at maturity 
and no previous issue of bonds has been contested. 


BENTON COUNTY (P. O. Vinton), Iowa.—BOND SALE.—Geo. M. 
Bechtel & Co. of Davenport were recently awarded, it is stated, $30,000 
4%% funding bonds. Due $6,000 yrly. from 1927 to 1931 incl. 

BENTON TOWNSHIP (P. O. Port Clinton), Ottawa County, 
Ohio.—BONDS DEFEATED.—Reports state that the question of 
$15,000 road bonds was defeated by the voters on A 25. 


BERLIN TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
ar = Delaware Coanty, Gn’ Ohio. ree a 8 — Pe . 17 the $4, 00 
erage p ‘were aw 
Ay Otis & Go. Kf Cuseehand at? at 1032. 625 and int., a basis of about 4.50%. 


Guner bids w 
Hoehler, *"Toledo....-$4, 093 60| Hayden, Miller & Co., Clev.$4,049 50 
otson & Wolcott Co. ea 
cinnati_ 4,040 80 


W. = Slayton & Co., Tol_. 4,062 80 
by Mage 7 t By - + y County, Mass.—_TEMPORARY LOAN .—On May 1 





Dela- 





Seasongood & Mayer, Cin. 4,060 00 


the loan of $ 000 maturing ‘Nov. 3 1916 was awarded to Lo , Tolman 
& Tupper of Boston at 2.67% discount plus $1 25 premium.—V. 102, p 
1645. Other bidders were: 

Bond & Goodwin, Boston_-.--.-..--- yf 48% discount 

Blake Bros. & Co., Boston---------- 2.79% discount plus $3 premium 

F. 8. Moseley & Co., Boston...----- 2.79% discount plus $1 65 premium 
Lee, H son & Co., Boston..__--- 3: Lh discount plus $1 50 premium 
Curtis & Sanger, (te eg RIE discount plus 50 cts. prem’m 
Salomon Bros. & Hutzler, New York 273: 9 % discount 


BIDDEFORD, York County, Me.—BOND OFFERING .—Bids will ‘be 
received until 12 m. May 9 for $25,000 4% street and sidewalk bonds, 
ports state. Date May 15 1916. Due $5,000 yrly. from 1930 to 1934 ‘incl 


BIRD ISLAND SoROoOL Reed (P. O. Bird Island), Renville 

—BON. TED.—The question of issuing to the State 

of Minnesota $58, 000 ne ab sar potees we bonds carried at an election 
held April 12. The vote was 308 to 5' 


BISMARCE SPECIAL SCHOOL D DISTRICT NO. 1 (P. O. Bismarck), 
Burleigh County, No. Dak.— S$ DEFEATED.—The question of 
the $50, 000 4% 20-yr build eb: ~ V. 102, p. 1368) failed 


carry at the election held Apr. P12. The vote was 60 “for” and 293 a 


BLACKFOOT, Bingham County, Idaho.—BOND OFFERING.—Pro- 
posals will be received until May 12 by sor 5. D Dekay, City Clerk, for ap- 
proximately $100,000 special improvement 


BLACKWELL, Kay County, Okla. —PURCHASER OF BONDS.— 

™ urchaser of the 2,000 water-works-ext., $10,000 electric-light-ext. 

bonds awarded on Apr. 20 at 

~} (Vv. 102, p. 1645) was Geo. I. ilbert of Oklahoma City. Denom. 
ge 000. Date Apr. 201916. Int. A. &O. 


BLAINE, Whatcom County, Wash.—BOND SALE.—On April 19 
$23 ,600 1-20-yr. (opt.) funding bonds were awarded to the State of Wash- 
ington at par for Bs. Was, bids were: 

Northern Bond & e. Co., Keeler Bros., Denver__......-- ¥s 

URRIER . ci. asciiuna, aeons supa 5 Wm. D. Perkins & 7: Seattle_6s 
Denom. $1,000. Date probably ay "1 1916. Int. semi- annually. 


BLUE EARTH, Faribault County, Minn.—BOND SALE.—The 
15,000 municipal electric-light plant ext. bonds voted opel 4 4 sy = 2 2. 


464) have been awarded at private sale to Wells & Di 

neapolis. 

Booes © sy dpe (P. O. Lebanon), Ind.—BOND OFFERING.— 

Proposals will be received until 10 a. m. ay 8 by N' n J. Parr, County 

Treasurer, for $1,250 Candolus Shaw and $1,700 Victor A. Foreman 
road 44% 5-year aver. road ofs. Denom. $62 50 and $85, i. ee 
tively. Yate April 1 1916. Int. & N. Due ope bond of 
each six months from May 15 igi t to Nov. 15 1926 in 


BOYD COUNTY (P. O. Seetved until fp wh yt BA —_ 


Sealed or cape bids will be pos until m. May 22 for $100.00. 000 4 
road and bridge bonds. H. Wade, T 


ord Sr. and Chas 
County Commissioners. 


BRACKER COUNTY (P. O. Brooksville), Ky.—BOND ELECTION. 
—The tion to issue $200,000 road-constr. bonds will be submitted 
wo © woe. t is stated, on June 17. W. H. Gibson is County Judge. 

BRIGHTON, Polk County, Mo.—BONDS VOTED.—By a vote of 
hy d jae ot the he question of $5,000 city-hall-erection bonds carried, 

e election held April 18. 

 SROOK.PARK VILLAGE SOROOL prazetee 

hio.—BOND OFFERI —Pro 


jon site-p 


ussell are 


(P. O. Berea), 
will be 


aver. cou ane on constr. bonds. 


u Secs. 7625 "7606 S ana 7627, Date cay 
ofsale. Prin. and semi-ann. int. “. & 0. Spayan ablont the Dine Pepostoory 
Due $500 each six months from Apr. 1 191 Oct. 1 1951 in 
check on a bank other than the one making Sh e ° bid. for 10% of bonds Sid 
or, pa ble to the Dist. Treas., required. Bonds to be delivered and paid 

‘within 10 Saye Goss time of award. Purchaser to to pey sceread interest. 
A" imilar Seas ot bonds was reported sold during March. See V. 102, 
D. ; 








BROWNTON SCHOOL DISTRICT . O. Brownton), McLeod 
County, Minn.—BON. Sat DEFEATED.—The question of issuing $25,000 
building bonds was defea’ it is stated, at an election held Aprilj12. 
The vote was 115 is “for” —T 127 “against.”” 


BRUSH SCHOOL DISTRICT, Sonoma Coun 
VOTED.—The election held Apr 
question of issuing $2,000 buil 


BURLESON COUNTY (P. O. pelawe. bp S —BONDS DEFEATED. 
—The Jreooeies to issue the $100,000 road bonds (V. 102, p. 1555) 
was defeated at the election held April 28. 


CADDO PARISH SCHOOL mestator NO. 1 Oo. Bhreveport) 
La.—BOND OFFERING.—C. E. B t. Bd. o Fach. Directors, will 
sell at public auction at 1:30 B m. 23 t © $150,000 5% Sg bonds 
authorized by vote of 251 to 23 at the 4 election held April 25 (V. 102, , Lae) 
penoae. 1,000. DateJuly 11916. Int. J.& at the Seaboard Nat. Bk 

N.Y ue yrly.on July lasfollows: $2,000 1917, $3,000 1918 pate 1919: 
$4,000 1920 an 1921, $13,000 from 1922 to tony. incl. , $14,000 from 1928 
to '1931 incl. Cert. check for 2% of the nones offered required. Bonded 
debt, including this issue, $245,000. No floating debt. Assess. val. 1915, 
$28,000,000; actual value, est., ,000, 00” fficial circular states that 
the district has never defaulted any of its obligations and that no liti- 
gatiog nor contest whatsoever, so far, regarding the aw = or sale of bonds, 

undaries of district or authority of the governing bod 


CAMBRIDGE, ree Bip Oo Ohio.—BOND sAih. —On Apr. 27 


ty, Calif.—BONDS 
ME i commas. it is stated, in favor of the 


the sereo & anaes of 5% bo ageregating $34,250 (V. 102, p. 1555) were 
py poets a od . Slayton & Co. o Toleie fa for $35,307, equal to 103.086, 
Ss repo 


CAMDEN COUNTY (P. Camden), N an OFFERING .— 
Proposals will be received cath ‘10:30 a. m. May 10 by Geo. H. Gomersall, 
Chairman of Finance Committee, for $14, 000 30-year wer-house and 
hospital-land-purchase and $14, 500 20-year aaa Lake Bridge tae. 
coup. or reg ort agg oF ~ soon) bonds. ee. BE id $500, 28 for $1,000 
Date May, i‘ 916. at the U. e. & Tr. Co., 
Certified check on a R_.sR..* bank for at least 5%; me nds bid for, pa. 
to the County Collector, uired. ds must be made on forms 
by the Board of Chosen Freeholders. The above trust company 
corey as to the genuineness of the signatures of the county officials sign 

e paaee and the seal impressed thereon. Bonded debt $1,387 
, $262,655; total assessed valuation 1915, $102,858,017. 


pape inca | COUNTY (P. O. Lynchburg), Va.— BOND ELECTION. 
—Reports state that an election will be held in Seneca Magisterial Dist. on 
May 8 to vote on the proposition to issue $40,000 road-improvement bonds. 


CANTON, Madison County, Miss.—BOND OFFERING.—Proposals 
will be received until 10 a. m. May 15 by W. L. Dinkins, Mayor, for th the 
$40,000 street and $16,000 school-impt 4 Hg - 5% coupon bonds voted 
April 3 (V. 102, p. 1645). Denom. $ ad ,000. Date May 15 1916. 
Int. semi-annual at Canton. Cert. ale for $1,000, payable to the 
Mayor, ae oy Bonded debt, including these bonds $137°000 000. Float- 
ing debt, $6,000. Sinki d, Assess. val. qo15, $1,750,000. 
Tax rate (per $1,000) $1 .. Bidders must satisfy themselves as to the 
legality of the bonds. Official circular states that there is no pending or 
threatened litigation — this or any other issue of the municipality on 
the title of any official to office. 


CANTON, Stark County, Ohio.—BOND OFFERING .—Proposals will 
be received until BX. m. May 15 by Sam E. Barr, City Audiecr, bi for the 


$13 000s five fi urchase bo os D 
re — aratus nm enom. $1,000. D 
Mare h 1 1916. ‘Due March 1 1926. . wir 


2 
700 5% —, sewer bond. Date March 1 1916. Due March 1 


1921, 
19,700 5% street assessment bonds. Denom. 1 for o7e. Ri for $1,000. 
Date Sept. 1 1915. Due $3,700 S a T and ea 000 
yearly on Sept. 4 from 1918 to 1921, Sl 
street assessment bonds. Denom. + yt Tor $700, 31 for 
$1, 000. Date March 1 1 1916. Due $7,700 March 1 1918 
and $6,000 yearly on March 1 from 1919 to 1921, inclusive. 
Date Sept 1 1915. Di $2,600 ‘Sept. 11917 and $3006 
ate Sep ue e 
- Sept. 1 1918 1919 and 1 “i - 
$1,000. Date M 


able 
hed 


31,700 5% 


8,600 5% 


anaes, i916. Due $4 me ponds, Denon. h i from 191 P 
ue yearly on va 

inclusive, and $3,000 March 1 1922 ne we 

Int. semi-ann. at City Treas. ‘office . check on a Canton bank for 
5% of bonds bid he FY rupee re to the City TF Treasurer, required. Bonds to 
be delivered and dy hy ys — ime of wand “-, Puschacer 

copy e abstract showing the 

furnished p Successful bidder to 


fo Pay accrued eke g 

~ ge the issue ee be od Pe —— 5 ol 
- at own ex e nec a nds, on special bond bo 
and coupon sh to be furnished by the city. - ve 


CAPE FEAR TOWNSHIP, Chatham Coun 
OFFERING .—Pro will be 


Johnson, Clerk Bd. of Co. Commrs. (P. O. Pi ion ; by 3. Ws 

bonds. Denom. $1,000. Date M &, 1916. int. 

=. % N.) payable at the Hanover Nat. Bank, N. Y. ‘Due $2,000 May i 

rom 1918 to 1942incl. Bonds to Ar delieaeed and d for at th ne Hanover 

Nat. Bank at i Re m. P&E. 19 gp some other p shall be 
upon. pon any national 4 “1 


rust company doing business bank bank or 

trust doen business in No. Caro., for 2 a Slt 

ble to the above-mentioned Clerk, required. a d for. Daya- 
A must be on blank for forms, which 


y accrued 
int. li pro bs > ay other in- 
formation, will be furnished by the Chairman or Clerk, B a. gt Pe Co. Commrs. 

iminary resolutions and forms have been prepared by by ps L. Morehead, 

Durham, N. C. Legality will be 9 approret by Caldwell hn Masslich New 
York City, whose so approving opinion will be furnished e purchasers 
at the Hanover N ank, New York, May 19 1916, me “ant then ne 
paid for. Bonded debt, this eos! $50, a oon’ floating debt. 
val. 1915, $1,008,154; actual va -» $1,500,00 
we stated in last week’s ‘ ‘Ghronicie” (page gas) thee these bends "would ports, 
be sold May 1. 

CARNEIRO SCHOOL DISTRICT (P. O. Carneiro), Ellsworth 
County, Kan.—BONDS be 4 -—The question of > pd $8,000 high- 
school-bidg. bonds carried, it is stated, at a recent election 


CARROLL COUNTY (P. O. Delphi), Ind.—BOND SALE.—On 
April 25 the $7,000 4 2, 6-year av road-tmpro rovement bonds (V. 102 
1555) were award: the Citizens’ Nat. Bank of Delphi for $7,113 5 
i01. 615) and interest, 7: basis of about 4.19%. 


CARROLLTON, Greene Coenty, Ill.—BONDS VOTED.—At the 
a 


election Apr. is 3 the voters decided in favor of the issuance plan 
bonds, it © aie esas 4 


CENTER SCHOOL TOWNSHIP (P. O. Crown Fotat).J Lake County, 
Ind.— BOND SALE.—Bids received A the $7,000 5% 7%-yr. average 
school bonds iieek on Apr. 22—V. . 1283— "3 
Indiana Tr. Co., Indpls_-_-_$7,360 06 inst Nat. Bk., 

Peo. State Bk., Crown Pt. 7:345 50|Commercial Bk., Crown Pt... 7 025 


CERRO GORDO COUNTY DRAINAGE yn a: ae. Iowa.— 
BOND SALE.—On of Mazo 17 $12, 072 6054%% areinage bo awarded 
to Schanke & Co. n, City. Denom (11) $1 B00. (dl) $ $1,072 60. 

Due $1,000 yrly. April 1 from'1917 to 


Date April 1 1916. Int. & O. 
1925 incl. and $3,072 60 April 1 1926. 

_ AMP alent COUNTY (P. O. Urbana),!' Ohio.—BOND OFFERING. 

Coffey, Co. Aud., will receive sealed or verbal bids until 12 m. 

pe le ii ‘for $3,240 5% coupon ditch beams. Denom. $540. Date May 11 
1916. inns spa — eat Co. Treas, office. Due part each months. 
A cert for 10% of bonds bid aser in which to pay for Treas. ela req 
ifa To-day oF eS eee: to the legality of these 


naaeer So to the | bonds. 
pas d eo 10 t the $1.8 1 "300 5 St... centres bonds—V. 102, 
Teo eaee awarded to the N: — tal Baik ‘ot rbana at par. Denom. 


- Date Apr. 10 1916. Int. A Due part each six months. 
CHATSWORTH TOWNSHIP ‘@. 0. Chatsworth) Diyingston 
County, Ill—BONDS DEFEATED.—At the election April 4 the voters 
defeated the question of issuing $7,000 road ee it is said 


CHEMUNG COUNTY (P. O. Elmira Y.—BOND OFFERING. iat 
Proposals will be received until 11 a. m. Ma "15 by John C. O’Brien, Co 
Treas., for $17,000 4%% jubereuloaie+ ital-erection bonds. 
Denom. 1 for $7,000, 10 poe aie 1006. Date May i 1916. Int. F. & A. at 
Co. Treas. office in N. Y. f if desired: Due $7,000 Feb. 1 1917 and 
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fo: ,000 yrly. on Feb. 1 from 1918 to 1927 incl. Cert. coe or N. Y. draft 
Bhd at pavopnt of of ra. ertlty as f to the Co. Treas., The U. 8. 


r. as to the a5 9 enn of the og of the 
Cov ir Wane. mag. signing t ty bo and the seal impressed Baden and the pro- 


ha > to the issue of said bonds will be approved by Reed & 
Stecosk of N. Bonded yaa _ 3 1916 Ceot incl. this issue) , 176, 240; 
no floating debt or sinking fun p FA ody val. 1915, $37,399, 42 


CIMARRON, Colfax hat. » New Mex.—BONDS DEFEATED. — 
The proposition to issue $50, municipal water-works bonds failed to 
carry, reports state, at an election held April 4. The vote was 18 ‘“‘for’’ 
ona d 21 “against."” 


ones newly byt peal ate DISTRICT NO. 15 (P. O. Clark), 
Clark County, So. Da BON. E.—On May 1 the $30,000 5% 5- 5-20- 
(opt.) coupon Phigh-school bide. yoo dated May 1 1916 (V. 102, B; 
164 646) bp a the Minnesota Loan & Trust Co. of Minneapo 
at 100 an 


CLAY COUNTY (P. th age af Ind.—BOND SALE.—On Apr. 29 
the $37,000 6% 7-year a one Foe i were awarded to the 
Brazil Trust Co. of Brazil, it po -—v. 


LIFTON lane oy illage), pind oe cena N. Y.—BOND 
OFFERING -—Pro will be received until 8 p. m. May 9 by Chas. D. 


ill, Vill. Clerk, for 45,000 5% refund’ nds. Denom. 10 for 
$1 ,000, $1, 500 ai and  849/0 pee Tene a. E nai6. int. ae D. at Ontario 
Nat. Bank, Clifton 8 


prings, i - ¥. epenge. vey on June 1 as 
follows: $1, ‘000 1917 to 1926 oa ad o* "$1. 500 1927 to 1936 an pee 000 oe - 
1946. Cert. check for $1, 000, payable toe L. Baily, Vil 
Total bonded debt, incl. this i ssue, $70,500 , as fund, $500 000- 
val., $914,911; village tax (per $1 ,000), $10 8 


CLINTON SCHOOL TOWNSHIP anatah), La Porte 
County, Ind.—_ WARRANT SALE.—On & my 3. the $2,0004%% warceate 
were awarded to Chas. Setz of Union Millis at wd (V. 102, p. 1180). 
Denom. $500. Date April 8 1916. Due $500 yearly. 


CLINTON SCHOOL TOWNSHIP (P. O. Clinton), Vermilion 
County, BOND OFFERING. een s will be received until 
10 a. m. May 15 by Alfred Dunkiey, 7 ip Trustee, for $11,000 44% 
34-year — school bonds enom. $1,000. Date May 15 1916. 
Int. *. a "Des: $1,000 each six months from May 15 1917 to May 15 
1922 inc 


COLUMBIA TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Co- 
lunbia Station), Lorain Coun Ohio.— SOND OFFERING.—Pro- 
posals will be received until 12 m. ay 12 by C. oodwin, Clerk of Bd. 


f Ed., for $30,000 5% site-purchase, constr. ey equip. bonds. Denom. 
$500. > fox 520. r.11t 16. nt. A.&O. Due $500 eac ‘six months Apr. 1 
1917 to Oct. 1 1925 incl., $500 Apr. 1 and $1,000 Oct. 1 from Apr. 1 19 6 ‘to 


Oct. 1 Panay 1 inel. and $500 yearly on Apr. 1 from 1937 to 1945 incl. Cert. 
check for $1,500, payable to above Clerk, required. 


COLUMBIANA COUNTY &. oO. Lisbon), Ohio.—BOND ELEC- 
TION .—Reports state that an election will be ne May 6 to vote on the 
proposition to issue $125,000 road-impt. bonds 


CONTINENTAL, Putnam’ County, Ohio. _—BONDS TO ~ 4 Mo hoger 
SHORTLY — ing e will shortly offer rr sale an issue of $2,300 6% 
coup. Sunes be sence. 4 for $500, 1 for $300. Date Apr. 1 1916. 
Int. A. & O. at = Continental Bank. Due yearly on Apr. 1 from 1919 
to i923 Z3incl. R.W. Hooper is Vil. Clerk 


COOK COUNTY (P. O. Cheese 
‘int state that the County B 
pene bond issue on the ballot at the 


.—BOND ELECTION.—Dis- 
proved the placing of the $2,- 
udicial election on June 5. 


Ills. OOF ND OFFERING. rte 
12 by W. H. Hatch, Sec. Bd. of Ed., for 
by a vote of 162 to I at the dlection held 18 


Ang 
June . 1918; Prin. we Tah yagy int. 


Cg. & D. ) pave ble ay the Illinois 
Trust & Savings Bank, Chicago. Due on June 1 as fo oe Se 000 1928 
$15.06 000, 1029, $30, 006 1930 and $15,000 1931. Cert for $1,006 
requir Official circular states that there has never been any aus 
versy CF tigation in reference to bonds, interest or membership on the 
Bot of Education, and that there has never been any default in interest 

pal. Total bonded debt, incl. this issue, after June 1 1916, $408,- 

Po indebtedness. Equalized valuation 1915, based on 1-3 value, 


wd Cortland County, N. Y.—BOND SALE.—On May 2 
the ooae. 400 4% 20-yr. bonds were awarded to the Cortland County Savs. 
Bank at par a int.—V. 102, p. 1555. 


MOPOLIS SCHOOL DISTRICT (P. O. Cosmopolis), Grays 
Hobos Coun ash. rag ahonw fh S VOTED.—Reports aad den te —. 

ton r imine 10,000 bidg. bon 
on 


COUER d'ALENE IuDEFEEDEET S somoct gn eTasos NO. 1 


8.17 


ds received a favorable vote at theelec- 


P. O. Couer d'Alene ootenai — rpms rey DE- 

EATED.—R ang unat th the glection Heo mee resulted in the 
defeat of the question of issuing $3 000 high-school building ana R 
grade-school bonds. 


CRAWFORD COUNTY (?. 2. Rucgene), Chto. BOND OFFERING. 
—Proposals will be received until 12 m. May 22 by H. Bi 
County Aud., for $25,000 5% "3% a pen aver. wend, fame. Donas. enom. 

500. Date ‘Apr. 119 16. semi-ann. &O — vere at 
County Treasury. Due $2. 500 each six oe ron Apr. T1917 to 
Oct. 1 1921 incl. Cert. check for $500 on a Crawford County beak, aya- 
ble to the County Aud., required. Bonds to be delivered and d for 

within 10 days from time of award. Purchaser to pay accrued interest. 


a CRITTENDEN COUNTY (®. O. Marion), Ky.— BOND ELECTION .— 
An election will be held May 27, it is stated, to vote on the proposition to 
issue $185,000 road bonds. 


CUMBERLAND COUNTY (P. O. Burkesville), Ky.—BOND ELEC- 
TION PROPOSED.—Reports state that an election will probably be called 
shortly to vote on the proposition to issue $75,000 road bonds. 


CUYAHOGA COUNTY (P. O. Cleveland) Ohio.—BOND OFFER- 

ING.—Proposals will be received until 10 a. m. May 13 by E. G. Krause, 

aA Bo oa f County C eins Sat, Seu eee 54 43 09 Gen, 
uc ve. rovemen ’s are e 

Code. Deane 1 for $5413. 34, wd 3 for $ 1,000. Date April’ 1 1916. “Prine 


and -annual in able office Count net, 
Due each six months as follows: $ 343 94 “oct. 1 187, Retry 
April 1 1918 to Oct. 1 1920, Enctatives YES ooo. April 1 1921 to 1924, 
inclusive; $9,000 April 1 1925, and $10 ae | 1926, and tit 1926; 
Certified a wi, on a bank ottier than ~ acs tie ¢ Bene. e bi q, for F 1% © ge ot 
amoun yable ounty Treasurer, req 
delivered and paid for within ten fore from time of award. Thess Rt 


were offered on peal "22 and two ae yO teas received, but reports state that 


no award was made.—V. 102, p 
DANBURY TOWNSHIP (P. O. Port Clinton), Ottawa County, 
Ohio.—BONDS VOTED .—At the election April 25 the pro; rope i issue 

$6,000 school-impt. bonds carried, it is stated, by a vote 


DANVILLE, Vermilion Co Tll.—BON. ad pa jah —The 


tion of issuing the $200,000 434% munici a bepds was defeated 
at the electi action y Payee by a vote ‘of 2.2 toe to 7,846 ‘‘against." 
5 PD. ‘ 


VIESS COUNTY Washington), Ind.—BOND SALE.—O 
Prmses the seven ee cate 435 % 6-year aver. road bonds ving 
2,340 (V_ 104, Pp. 2 ) were state, to Breed, t 
arrison of Indiana‘ for $22,641, eq to 101.347. 

DAVIESS COUNTY (P. O. Owensboro), ‘Ky. BONDS NOT SOLD— 
-—No sal made, it is sta 
NEW OFFERING o sale wae e 7. 


rile A fend ay April'Bt (Ws 103, B % 
n 
1465). Solthe bonds were readvert: to be sold May 1 
DEARBORN Counry P. 2. Lawrenceburg, Ind.—powD SAL. 

—On April 17 the 97.440 4 ‘fy. Oe ear average bonds— 02, p. 465 
—were awarded ther bids were. for $7 Bor it (101.493 

and ins.. east ako Soa Other bi pgs a 
Breed, Elliott & Harrison, Indiana rr emnnose—neeemnnintd 7,543 00 








bonds, aggregating $440,000, and the two issues of 4 
$75,000, were awarded to C Pruvidon & Goof bolede fer 


(104. 304) and int.; see V. 102, p 369. The following were the other bids 
received for the ate cauinnians 


DAYTON, Ohio.—BOND SALE.—On May 1 me a b gers of 14% % 
7 16 


Tillotson & Wolcott Co., Cleveland_..........-..-----...-- $535,163 00 
ewGeE Oe: ee Wee. cic. ccc cemeeanencs 534,673 00 
as ns SAS OF SI IO FOr ka caddannckGucsagesdcuuered 534,199 20 
E. H. Rollins & Sons, New York_...-----------------.---- 534,095 70 
PRRTEs, POOR CIR, NOW ROR eek cliddeidacsoddwcds 533,967 45 
Seasongood & Mayer and Weil, Roth & Go., Cincinnati__-__- 533,649 00 
Otis & Be. Cleveland sph oh te a ip es cis cigs ec li Ah tie Wt aac ah tak 533,010 00 
H. A. Kahler & Co., Hornblower & Weeks, Breed, Elliott & 
Harrison and Provident Savings Bank & Trust Co__...... 528,463 00 
Bids for the separate issues were: 
8390 £ n+ ll $175. 000 $35,000 
‘a 
Tillotson & Wolcott Oo_........._....-- 319 198! ae * $183.0 015 00 $15,114 
Seasongood & Mayer and Weil, Roth & Co. 198,327 182,67700 15,195 
Spitzer, Rorick & Co., Toledo__......... — 181.687 80 sits dan pet 
Remick, Hodges & Co., IO OS Bin os eek 381.472 46. ccc. 
Dayton "Savings & Trust Co., MOGCRS Sai es Rak 15,150 
te sae Relay Wate Re. 
ater. er ‘ er Ref. 
Tillotson & Wolcott Co__........_...... $63,522 $25, 00 $50, 
Seasongood & Mayer and Weil, Roth & Co.——— —-$137,4 
Spitecr” OORNE GE WOO os tine ee neawce 63,526 


Dayton Savings & Trust Co., Dayton_--_ 60,600 25,000 00 50,000 


DELMAR COMEDE ERATED Bee's DISTRICT (P. O. Delmar), 
Clinton County, Iowa.—BON. —— The election held — 24 
resulted in a vote of 192 to 75 ue fever ae the question of issuing $15,000 


building bonds and the diversion of $5,000 previously voted to ths use of 
the district. 


DERBY, New Haven County, Conn.—BONDS VOTED —The follow- 
ing Ln rag bats + authorized by the voters at the April 1 gaction: 
rpose. 


or. apes: 
$25.0 000° I iii ie ead dia bby bia debe della s-seb te od mbes 309 
0,000 Mansion House Corner._.........-------- 234 118 
10° ee WORE: ck oS CE wicca olin e wines 178 93 
i 10 


2 86 
Int. rate not to exceed 444%. Due within 30 years. James S. Donahue 


is City Clerk. 


DETROIT, Becker County, Minn.—BOND OFFERING.—Further de- 
tails are at hand relative to the offering on May 8 of the $7,500 6% coupon 
fire-apparatus-purchase bonds (V. 102, p. 1646). Pro ls for these bonds 
will be received until 8 p. m. on that day by E. J. Bestick, City Clerk. De- 
nom. $100. Date July 11916. Int. ann. (July 4 at Detroit. Due Jan. 1 
1921. Cert. check for 10% of bid, payable to the City Treas., required. 
Bonded debt, includi is this issue, $41,500. No floating debt or anking 
fund. Assess. val. $936,483. Total tax rate (per $1,000), $50. 


PRL on COUNTY (P. O. Greshs). No. Dak.—BOND OFFERING.— 

ls will be ay Apes until 2 - May 10 by W. E. 1 eemee, County 

adior, for the $50,000 site- pee court-house-erectio: and $10,000 

jall-enocts on 20-year coupon bonds voted Mar. 21 (V. 102, p. ” 1369). De- 
nom. $1,000. ate about July 1 1916. Int. rate not to exceed 6%- 

These bonds Fase’ tax-exempt. ert. check ag i. 000, pa able Ae the Co. 

Treas., eae . Bond debt, excluding this’ issue, 25. No 

floating d t. Sinking fund $15,244 25. - val. 1o1e 4° 728. 170. 


DOUGLAS Sonate SCHOOL DISTRICT NO. 4 (P. O. Roseburg 





Ore.— BOND SALE.—On gd 24 the $75,000 5% eee ag (opt.) t.) high: 
school-build bonds (V. 10 1555) were aw. ed to the Lumberm 
je se of cueee at 102.03 and int. Purch. to furnieh blank — 4 ° 
er bids were: 

Carstens & Earles, Inc. Seatt.$76,.507| Morris Bros., Portland. ___*$75,432 
Smith & Paschall, Seattle... 76,225 Umpqua Valley Bank, Rose- 

. C. Hoehler, Toledo..._-- 75.772 burg, also submitted a bid 

“*And blank’ bonds. 

Denom. $500. Date May 11916. Int. M.& N. 


DOVER CITY SCHOOL DISTRICT (P. O. Dover) Pe — 
County. Ohio.—BOND SALE.—On aad 1 the $20,000 434% 22 

average coupon school bonds, series ‘‘K,’ - 102, p. 1646)" were awarded 
to W. L. Slayton & Co. of Toledo. 


DUBOIS COUNTY 24% high oO. veaper). & ind. — SALE. —On : Ame. od 


600 ~_., ig 
Breed i RL kA of py i ee for r $10, 730. rz, ecual tod 101. L996.” 
he % -.-1 <r io $5,920 issue was Vv. 1646. 
semnmeaan (P. O. Carlinville), eens “tow , l.—BONDS 


VOTED .—At an election held April 1 this village voted in ‘avor of the issu- 
ance of $15,000 general improvement bonds, it is stated. 


TOWNSHIP (P. O. Ringling), ne $25,000 County, Okla.— 


EARL 
BOND ELECTION.—tThe * question of issuing $2 pend-<qneewaon 
bonds will be submitted to a vote, it is stated, ox tay 


EAST PROVIDENCE, Providence County, R. I ae LE.— 
On May 2 the e $75.0 000 00 44 % 25-year bonds—V. 102, 1646— 
were awarded Peck of Providence at 103.87, a of about 


4. O47 0 iv in stated. 


PP pk FOUnGEsOWE, Maho unty, Ohio. ay tig OFFER- 

— Proposals will be received og fm. May 15 by Chas. R. Anderson, 
Village © Clerk, for the following 6% bo 

ce al $1,020. Due Oct. 1 1921. 


street-improvement b penne. a1. a of, : 
:000 oe a Denom. 000. ue 000 yearly on 
From 18 1918 to 11926, oaeve. P . 
Date yr ol 1 1916. ; N. Certified check for 2% of bonds bid 
for, powebte to the Village T Roamaas. sau - Bonds to be delivered and 
paid fo — within ten days from time ae award. Purchaser to pay accrued 


ELKHART COUNTY (P. O. Goshen), Ind.—BOND OFFERING .— 
Bids will be im tis until 10 a. m. J 15 5 by W.H. Winship, Co. Treas., 
for $43,500 436% § . aver. Joseph ¥ et al. boad bon ds in Elkhart 

Denom. ho tor § 500, 20 for $175. Wate A April 15 1916. = a &N. 
Due $2. 175 each six months from May 15 1917 to Nov 15 1926 in 


SELES, Ellis County, Kans.—BOND SALE.—Reports state oth this 
city has disposed of an issue of $31,000 sewerage-system: 


-~construction bonds, 
ELMIRA, y_ nemsang County, N. Y¥Y.—BOND OFFERING.— 
state that bids will be recei 


Reports 
received unul M 8 for 0m inmue of $200,000 4 ve- 
ment bonds. Due $10,000 yearly from 1917 to 1936 incl Laas 
ERIE couUnNt® (P. O. Buffalo), N. ¥.—BOND SALE. —Re 
that the Coun on ae 9 authorized the sale of $2 


state 
t ,000 road 
bonds to Geo. BG Gibbons & Co. of New York as 3.95%s. 


ERIE COUNTY (P. O. Sand » Ohio.—BOND OFFERING .— 
Pro will be ved until RP 
of g e490 for an 


“7 4° by Fred ete ar i 
ane * 
bonds. Auth. Sec. 1223 Gen mort 3%, Ot -ar. ave te May 10 10 19 6: 
Fe nd renga care Sr eget Ph 
early on Ma rom on 
Ieoen 1 1921 926, in pmgeed Sa] check for 5% of bonds 


5% 
bid for, D oR 5 % — Bd. ae Co. Comnrs., BS. Ky to be de- 
ered and paid for within 10 day ed Purchaser to 





re 

s from time of a 
pay ag gg 

py pe rhas never defaulted in the t owen sn We ci = 
an 
oF interest on its indebtedn ess. Bonded ¢ ed debt. incl. this issue, 3300.100, 

o floa Sinking fund Assess. val. equalized ‘1 
$08,360 800. he 

FAIRPORT VILLAG SCESoh rs ity ag P. airport - 
bor), Lake Coun 0o.—. OFFERIN & Bron ee Mf * ya 

Sten. of Ba. of wr Ea. » ee 


ceived until 12 m. as 15 iby Ww Won “oe Cramer 
,000 5% 13-year average cou bo: ecs. 5656 
$500. ay 15 1916, ne F. & A. at 
each ths from 


ue Gen, Code. 
Pain e 


ert. 
nat payable to the ‘Treas. of the B 


. of Ed., uired, Bonds to 
vered and paid for within 15 pa Of t 


ae notice of acceptance of bid. 


yg. 0. oO. dgetors). Booey 


FALL CREEK 8 T 
| county, In RE CHOOL TOWNSHIP 


—BOND OFFERING .—J. 


1738 











THE CHRONICLE [Vou. 102. 
receive bids until 9 a. m. May 15 for $10, 000 4% school bonds. Denom.: HARPURSVILLE SCHOOL DISTRICT (P. O. ursville), 
Date May 15 1916. Int. F. & A. Due $1,000 


yriy. on Aug. 1 


from 1920 to 1929, incl. Cert. check for $1,000, payable to the Twp. 


Trustee, required. 


FILLMORE TOWNSHIP (P. O. Holland), Allegan County, Mich.— 
BOND ELECTION.—An election will be held May 11, reports state, to vote 
on the proposition to issue $11,000 road bonds. 


FORT WORTH, Tarrant County, Tex.—BOND ELECTION.— 
According to local papers the election to vote on the pro pestecs to issue 
the $85,000 levee-completion bonds (V_.102, p. 1373) will be held in Im- 

rovement Dist. No. 1,on May 6. R.G. Johnson is Chairman of Levee 
ommission. 

FRANKFORT, Herkimer County, 
of record, we are reporting that H. 

ar for 4. er on 


N. Y.—BOND SALE.—As a matter 
. Kahler & Co. of N. Y. purchased at 
une 22 1915 Shes issue of $5,500 sewer-constr. bonds. 
enom. $1, . Date June 22 1916. Int. ann. on Sept. 1. Due $1,000 
1948, $3, 000 01949 and $1,500 in 1950. 


FRANKLIN, Warren County, Ohio. BOND SALE.—On atey 1 the 


$5,200 2% 5l4-year average coup. refunding bonds—V. 102 1647—were 

awarded t Breed, Elliott & Harrison of Cincinnati for $5, 27 32—101. 402 

—and haa a basis of — 4.70% 5 Other bidders were: 

J. O. Mayer & Co., Cin. .$5,266 04| Tillotson & Wolcott Co., 

Seasongood & fog “ae 5,257 o6 COOVOUMING 0. oo Leck $5,206 76 

Provident Sav Stacy & Braun, Toledo___. 5,205 25 
Trust Co., en - 5,242 92| New First Nat Bk. ,Colum. *5,200 00 
* And furnishing of bonds. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.— BOND SALE.—On 
eg Nae the $35,000 4 24 Zo 3-year average road- ore bonds—V. 102, 
6—were awarded to the Citizens’ Trust & Savs. Bank of Columbus at 
00. 91 and int., a basis of about 4.15%. Other bidders were: 
New First Nat. Bk., Col_ $35,315 00| °C. Mayer & Co., Cin__$35,094 50 
Ohio Nat. Bk., Columbus 35,276 56 Breed, Elliott & Harrison, 
W.L. Slayton & Co., Tol. 35,273 00 Cincinnati _.....-.-.- 35, e3 ps 
tl & Braun, Toledo__ Sp 206 90| Weil, Roth & Co., Cin__. 35,059 
Farson, Son & Co., N. Y_ 35.172 00 Spitzer, Rorick & Co., Tol. 35,039 b0 
E.H. "Rollins & Sons, Chi-_ = 103 mo sae _ itzer & Co., "Tol_ 35,037 00 
Cummings Prudden & Co., Cin___- 35,015 00 
Co., Toledo 5,103 00 Povatent Sav. Bank & 
Hayden, Miller&Co.,Clev. 38° (098 00| Trust Co., Cin__..___- 35,003 50 


FROHN TOWNSHIP (P. O. Bemidji), Beltrami County, Minn.— 
BONDS VOTED .—By a vote of 41 to 27 the question of issuing $6,000 bridge 
construction bonds carried, it is stated, at an election held April 18. 

FULTON COUNTY (P. O. Wauseon), Ohio.— BOND SALE.—The 


following bids were received for the two issues a re highway bonds aggre- 
gating $17,000 offered on May 1—V. 102 s.000 | 





$9,000 
spond Road Total 

Premium Premium. Premium. 
People s State Bank, Wauseon_-_------- $96 00 $126 00 $222 00 
ayden, Miller & Co., Cleveland - - - -- 00 57 00 87 00 
Til otson & Wolcott Co., Cleveland 11 20 20 70 31 90 
Ohio National Bank, Columbus- --- --- iO 29 103 26 192 55 
Spltger, . Rorick & Co., Toledo____---- 94 50 107 50 202 00 
T. Slayton & Co., Toledo...-.--_- ae 164 90 
Cummings, Prudden '& Co., Toledo-_-_- 53 00 76 00 129 00 
Breed, E liott & Harrison, Gincinnati_- 83 20 111 60 194 80 
Weil, Roth & Co., Cincinnati________- te a eve 137 70 
Davies, Bertram Co., Cincinnati_____- 98 0 130 00 228 00 
Security Sav. Bk. & Tr. Co., Toledo_-- 51 9 57 60 108 80 
J.C. Mayer & Co., Cincinnati____.__- 84 00 88 20 172 20 
Provident Sav. Bk. & Tr. Co., Cincinn_ 4 " 54 103 70 
Stacy & Braun, Toledo--_._....-...--- 123 10 214 54 

Sidney Spitzer & Co., Toledo____----- 45 85 


rt 00 0 00 

After consideration of the above bids, the People’s State Bank bid was 

considered the best and lowest because there would be no expense for the 
delivery of the bonds and they waived a transcript. 


GAINESVILLE, Alachua County, Fla.—BOND SALE.—On Apr. 29 
the $21,000 5% eer coupon gold Rat. B and sewer bonds (V. 102, p. 
1270) were awarded ot the Atlantic Nat ank of Jacksonville for $21, - 
ty 03 cnn. 11% and int. Other bids were 

Fuller & Co., Cleve__.$21,214 Powell, Garard & Co., Chic__$21,101 
Phifer State Bank, Gainesv__ 21/191 Sidney "Spitzer & Co.. TOL. wie 21,000 
C. H. Coffin, Chicago. -_-.--- 21, +133 | pone: ood & Mayer, Cinc.. 21,000 
steer. Rorick & Co., Tol -. 21,133 | Prov B. & T. Co., Cinc_.. 20,687 
orida Nat. Bk., Jacksonv-- 21, 127 | Davies-Bertram Co., Cinc.. 20,422 


GARRETSON, Minnehaha County, So. Dak.—BONDS VOTED.— 
By a vote of 112 to 78 the question of issuing sewer-system-construction 
bonds carried, it is stated, at a recent election. 


GIBBON INDEPENDENT aCROOt DISTRICT NO. 64 (P. O. Gib- 
bon) Sibley County, Minn.—BOND ELECTION.—An election will be 
eld May | 11, it is stated, to nae on the question of issuing $30,000 build- 


GILLESPIE, "vovers dei County, Ill 


.—BONDS VOTED.—At the elec- 
tion April 18 the voters 


po mr in favor of the issuance of $6,000 refunding 


nds, it is stated ilar issue of bonds was voted Dec. 14 last. 
—Vv. i102, p. 268. 

GORDON, Sheridan County, Neb.— BONDS VOTED.—The question 
of issuing $7, boo city-hall bonds carried at a recent election, reports state. 

D RAPIDS TOWNSHIP RURAL SOROOF. Bernice 

(P. O. Grand 000 9% Wood County, o.—B LE.—On 

April 27 the $45, 5 soupee school bonds Pot 02 p. Sans were 

27 to W. Other bidders were: 


BF ~~ Co., lotson & Wolcott Co. ,Clev. 45, "508 
ene Spitzer & Co., Toledo 46° 026 | Weil, Roth & Co., Cincinnati 45/297 
Cummings, Prudden&Co.,Tol 45,963 Hayden, Miller & Co., Clev. 45,272 


GRANVILLE SCHOOL DISTRICT (P. O. Granville), Lickin 
Cesare: Ohio.—BONDS DEFEATED.—The proposition to issue $30, 
uilding bonds failed to carry April 25, it is stated. 


GREENVILLE, Greenville County, So. Car.—BOND ELECTION .— 

Local papers state that an election will be held May 9 to decide whether 

or not this city shall issue $50,000 20-year school building bonds at not ex- 
ceeding 5% int. Denom. $1, . Int. semi-annual. 


GREENVILLE CITY SOROOL DISTRICT (P. O. Greenville), 


Darke County, hier. Are ae Apr. 21 the $5,500 5% coup. 
school refunding bonds—V. Pel 6—were awarded to the Farmers 
Nat. Bank of Greenville for $5 55 75 Ooo. 940) and int. 


GREEN WICH area , Fairfield Count; 
ING.—Proposals will be peosives until 12 m. 5, 
, member, for $10 


Conn.—BOND OFFER- 
17 by the Town yy <~ 


Committee, Wilbur 8S. W ‘a0 4% gold coup. Rise 

way impt. bonds. Bids © caekanee ot t 414 t. if ho valid bids are 
receiv: a Fhe, bonds. Denom. $1,000 te May’ 1 Prin. om 
semi-ann.  (M . & N.) payable at the ul Mige. Ps pas Co., N. 


Due on May 1 as follows: $10,000 1920, S35. 000 1921, $35,000 1922 oe 
$20,000 1923. Certified check for 1 bonds bid for, payable to Town 
Treasurer, required. Bonds to be d frered and paid for at oe of Bb 
Selectmen on June 1 at 12m. Bids must be made on forms furnish magi 4 
the town. Purchaser to pay accrued int. The above trust company 

certify as to the genuineness of the signatures and the — 9 imprest une upon 
the bende and the opinion of Dillon, Thompson & Clay of will be de- 
livered to eo ¥ . Bonded debt Apr. sg 1916, $1, 305, 000. Assessed 
valuation, and personal property, grand list 1 1915, $40,817,604. 


GRUNDY ku kt SCHOOL DISTRICT NO. 98 (P. O. Coal City), 


Ills.— BONDS VOTED.—The question of issuing $20,000 Vr bonds car- 
ried, it is pend 4 the election Apr. 22 by a vote of 406 to 34 


p SUsDaLUre COUNTY (P. O. Sequin) , Tex.—BOND ELECTION.— 
state that an election will be held May 11 to vote on the question 
5,000 road bonds. 
° HAMILTO mm COURTe (P. P; Foe road bonds Ind.—BOND 1D SALE 
t hree issues of 
eg 102, 1466), were awarded to t 6. itiine National Bonk of 


(Vv obles- 

ville for fis, 193, equal to 101.184, it is reported. 
HAMPTON, Franklin County, Iowa.—BOND SALE.—The 6.000 
ve 


orks-improvement bonds, voted April 24 (V. 102, p. 1647), 
Water worded th Geo, M. Bechtel & Co., of Davenport." 





Broome County, N. Y.—BONDS VOTED.—This ak een y voted in 
favor of the issuance of $8,000 school bonds. 
Board of Education. 


HAVERHILL, Essex County, Mass.—BOND SALE.—On May 3 an 
issue of $190, 006 4% 1-28-year various municipal bonds was awarded to 
E. H. Rollins & Sons of Boston at 101.809. Other bids were 
Blake Bros. & Co., Boston__101.05 | Estabrook & Co., Boston....100. 64 
Adams & Co., Boston_____- 101.04 | Blodget & Co., Boston 100. +4 
Harris, Forbes&Co.,Inc. ,Bos_ ion: Re 
Arthur Perry & Co. ......«« Cropley, McGaragle & Co. __100. 331 
R. L. Day & Co., ee eae 7,3 $39 |Meat Oldham & Co., Bos.100.179 


HELT SCHOOL TOWNSHIP (P. O. Dana), Vermilion County, 

yr .—BOND SALE.—The following bids WS received for the $30,000 
4% % school bonds offered on Oy 28 (V. 102, 1466): 

. & Co., Indianapolis-_$3 816 | Fletcher-Amer. N. Bk., Ind. -$30,802 

J.F. Wild & Co., Indianap - - *30,805 | E.M.Campbell’ sSonsCo. ,ind. 30,785 
* And printing of bonds. 


HENDERSON COUNTY (P. O. Athens), Tex.— BOND ELECTION .— 
It is stated that an election will be held in Precinct No. 5 on May 16 to vote 
on the proposition to issue $60,000 road bonds. 


HENRY COUNTY (P. O. New Castle), Ky.—BOND ELECTION.— 
An election will be held to-da Bas mag 6), it is stated, to vote on the propo- 
sition to issue $280,000 road 


HIDALGO COUNTY (P. %. Edinburg), Tex.—BONDS VOTED.— 
By a vote of 1,192 to 43 the proposition to issue the $250,000 road-construc- 
tion bonds—V. 102, p. 1284—carried, it is stated, at election held April 20. 


HIGHLAND IRRIGATION DISTRICT (P. O. Sequin), Clallam 
County, Wash.—BON ALE.—On April 7 the $25,000 6% dg 
ae ation — were pode to the Spokane & Eastern Trust Co., 

ane, at 97. There were three other bidders. Denom. $100 to 3500. 
Date Jan. 1 1016. Int. J. & J 


IMPERIAL IRRIGATION DISTRICT (P. O. El Centro), Calif.— 
“one ah OFFERING.—Proposals will be received until 10 a. m. May 11 by 
. M. Berry, Sec. Bd. of Directors, it is stated, for $500,000 5% 38 1-6-yr. 


faaae's river-protection bonds. Date Jan. 1 1915. Int. semi-ann. at 
El Centro. 


INDIANAPOLIS, Ind.—BONDS AUTHORIZED.—Reports state that 


the City Council recently passed an ordinance providing for the issuance 
of $68,000 flood-prevention bonds. 


INDIANAPOLIS SCHOOL CITY (P. O. Indianapolis), Ind.—BOND 
OFFERING.—Proposals will be received until 8 May 30 by John E. 
Cleland, Business Director, for $75,000 334% 46155 -year average coupon 
school real estate and improvement bonds. Yenom. ,000. Date July 1 
1916. Principal and semi-annual interest—J. & J.— ayable at the 
Indiana Trust Co. of Indianapolis. Due $25,000 July 1 1 
Juiy 1 1947. Certified check on a responsib: 


E. . Neff is Clerk of the 


Curtis & Sanger, Boston. -_ 100.4 


6 and $50,000 
ie bank or trust company of 


———— for at least 3% ~ | bonds bid for, payable to the Board of 
School Commissioners, required Bonds to be det vered and paid for on 
July 1. Bonds are tax-exempt. " Bids must be made on forms and enclosed 


in special envelopes which will be furnished by the Board. 


ITTA BENA, Leflore County, Miss.—BOND OFFERING.—Proposals 
will be received until 11 a. m. ay 15 by Riley Ely, Town Clerk, for the 
$20,000 6% 7. coupon municipal li ht-plant-erection bonds voted Dec. 7 
(V. 102, p. 85). Denom. $500. ate Dec. 71915. Int. J. & D. at the 
Town Treasurer’s office. Due Dec. 7 1935. These bonds are tax- 
exempt. Certified check for $500, pa —_ to the Town Clerk, required. 
Bonded aes. including this issue, $53.0 — fund, $3,250. As- 
sessed value, $700,000. Tax rate per Pe 000; $11. H. T. Townsend is 
Town Treasurer. 

JACKSON, Jackson County, Mich.—BOND OFFERING.—Pro Is 
will be received until i p.m. May 15 by Clifton H. Vedder, City Clerk, for 
the following 44% b 


onds: 
$72,000 city-hospital bonds. Due $4,000 yearly on May 1 from 1918 to 


75,000 bg pe fhe « t. bonds. Due $4,000 yearly on May 1 from 1918 
to 1935 incl., wcont that in 1923, 1929 and 1935 $5,000 is due. 
Denom. $1,000. Date ay 11916 Prin. and semi-ann. int.—M. & N. 
—payable at ‘the Central State Bab Jackson, or the Nat. Bank of Com- 
merce, Y. Cert. check for 2% of amount of bid, payable to the City 
Clerk, required. Bonds may be registered as to principal and interest. 
Official circular states that there is no controversy or litigation pending or 
threatening concerning the validity of these bonds, the corporate existence 
or the boundaries of the municipality or the title of its present officials to 
their offices or the validity of these bonds. and that the city has never de- 
faulted in the payment of any of its -_ ations. Total bonded debt, incl. 
these issues, $785,604; water bonds. , $55,875; floating debt or other 
. rw addition to bonded debt, for poo tm $15,200; sinking fund, 
$90,404. Assessed valuation 1915, $36,553,815. 


plan Madison County, Ohio.—BOND SALE.—On April 24 
the $14,600 5% ‘street assessment bonds ds (V. 102, p. 1285) were awarded to 
the alg First Nat. Bank of Columbus for $14,820, equal to 101.506, it is 
repo 


JEFFERSON Mr Wy hd (P. O. Madieem), | Ind.—BOND SALE.—On 
April 24 the $8. 1A 4%% 6-year average bonds 1A 102, p. R56) 
were awarded t adison Safe o Deposit RT Trust Co. of Madiso , it is 
stated, for $8, se 20 (101.649) and interest, a basis of about 4. 19%. 


JENNINGS COUNTY (P. O. Vernon), Ind.—BOND OFFERING.— 


Bids will be received until i a. m. May 8 by James P. Tolen, pant 
Treasurer, for $6,300 44 % 5-year average John Butler et al. road bo 
in Center Twp. Denom. Date May 15 1916. Int. M. re, 


Due $315 each six months from May 15 1917 to Nov. 15 1926 incl. 

_~ SALE.—On Apr. 6 the $5. a” 4% % 6-yr. average road bonds— 

102, 2 1285—were awarded to e F ¥' Nat. Ba of Vernon for 
35, 174 15, equal to 102.176, a basis ps Bate 4.09%. Other bids were : 
Gavin L.Payne&Co.,Indpls.$8,173 25|J.F.Wild & Co., Ind a ~-$8, 130 00 
Amar. Mtge.Guar.Co. ,Indpls. 8,165 00} Fletcher-American 

. L. Dollings Co., Indpls 8,140 00 Bank, Indianapolis. a SE 8,121 00 
Breca. Elliott & Har. pls. 8,136 00 Meyer-Kiser Bk., Indpls_. 8,085 75 

KEATS SCHOOL DISTRICT (P. O. Keats), Reily County, Kan.— 
BOND ELECTION.—Reports state that an election will be _, bar tf 9 
to vote on the question of issuing $15,000 high-school-building bo: 


KINGMAN COUNTY SCHOOL DISTRICT NO. 1 (P. O. me 


an), 
Kan.—BOND OFFERING.—Pro S will be received until 8 ay v3 
by Beulah Russell, Clerk Board o ere weg Rt the $30,000 % 70-year 


building bonds authorized by vote of 406 to 386 at the election 4% d April 
Auth., Sec. 26, Art. 11, Chap. 122, Laws of tere" Denom. $1,000. Date 
May 1 1916. ‘Interest ‘sunt annually at the fiseal agency, Topeka. 
Bonded debt, 3.4 ve al = Spon the Clerk Board oe Education, + TOI uired. 
on e clu e 0 float debt. 8 
fund, $929 value, $3,298,168. ite 
KINGSTON, Ulster County, N. Y.—BOND SALE.—The Rondout 
Savs. Bank, n Savs. Bank and the Ulster County Savs. Institution, 
all of Kingston, were awarded on April 1 the following 44% refunding 


bonds: 
$15,500 ponds masuring in 1932. Denom. 5 for $100, 10 for $500 and 10 
Due from 1939 to 1934. 


1 
25,000 bonds. Denom. $1,000. 
Date April 1 1916. Interest payable A.1 & O 


KIRTLAND TOWNSHIP, Lake County, Ohio.—Bo a 
May 1 the $24,000 5% 534- ¥ o ND SALE.—On 


48) were aw is & Oo. of Cleveland at 101.50 and interest, 
lev an 
ated of about 4 gg bidders ” a . 


1 685%. were 
Davi poviee Berto Co., jg, Othe 4, a Gidney Spitzer & Oe-. Tol. --634. 165 
Piet Noe Be & Mayer, Oln- 34°390 240 tiie fo n & Wi Walente tO 5 Giev. 2 rept 
nm ae 
ree C. Hoehler, Toledo 24,2 . les “re 


eee e 


LAKE COUNTY (P. Painesvilis, 01 Gpic.—-BOND 0 OFFERING .— 
Bids will be received win? 12m 000 4 10 anes DD nds , Demsteny 9 of 
County Commissioners, for $54.0 14 8 $%4-year - 

rovement bonds. penom 0. ate i i “1916.1 Int. comp, "ES & 8. 

at Count iy reasury. gl 500 on Mar. 1 and $3.00 t. 1 from Mar. 1 

1938.°°C ™ ccitied chucks on = so) vent eee A noes t "fo , 3500 oe : 
Lake 

able to Pedy County Treasurer, req’ S be Gditeated — and Paid d 


for within 15 days after notice oft esiedes of bid. 
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mh ROD a 
ay, oF $36, % road 


000 4%% 
ertified check for 


' ZAKETOWN TOWNSHIP, Allegan © Na ag 
Township Gone (P. will be received anse 

Townshi; P. O. Holland, R. 1), 

bonds. e $2, a Ss from S917 to i934 ae 
1% of amount of bid required 


LAKE VIEW, Sac County, Iowa.—BOND ELECTION.—An eiection 
will be held May 8, it is stated, to vote on the question of issuing $5,000 
water-works-system-construction bonds. 


LAPORTE COUNTY (P. O. Laporte), Ind.—BOND OFFERING.— 
Bids will ae ae? by Carl Pusch, County Treasurer, until 10 a. m. May 8 
for the followins 4 4a fe 5?4-yeat av © road-imp rovement bonds 
$8,800 oe eee cGuigan et al. road bonds in Seipio Twp. Denom. 
8,400 Chas . Ortman et al. road bonds in New Durham Twp. Denom. 
Date April 15 1916. Int. M.&N. Due one bond of each issue 
months from May 15 1917 to Nov. 15 1926 incl. 


LAUREL, Yellowstone County, Mont.—BOND OFFERING.—O. 
Saas: City Clerk, will sell at publ i¢ auction at 12 m. May 15 $13,500 0 8% 
15-20-year opt. fold coupon warrant bonds. Denom. $500. Date 
May 1 1916. semi-annual int.—_M. & N.— rable: at the City 
‘Treasurer's ceed or at the Montana fiscal ag agency in City, at the 
tion of the holder. A duly certified check on some a in Laurel for 
$i3 8.500, payable = the Cit y Clerk, required. The 0D weapon at such sale 
uired accept delivery of and e yment for said 
onda § in city BME ny tt with the cancellation payment of said 
warrants on or before May 18 1916. 


LEE COUNTY (P. O. Fort M 
state that the election held in 8 Road & Bri 
resulted in favor of the proposition to issue $164, 


LE GRAND SCHOOL DISTRICT (P. O. 
Coun Iowa.—BOND OFFERING. Te repones 
May 1 10 for the $28,000 414 % buildi 

vote of 204 to 55 at an election hel 
1922 to 1935, inclusive, and 314-0001 


LEWIS CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 


0. 
six 


- al 


ers), Fla.—BONDS VOTED .—Reports 
Dist. No. 2 on April 20 
00 road-constr. bonds. 


<* A ing Marshall 
1 be received until 
arse, haan authorized by 
9. Due $1,000 yearly from 


(P. O. Lewis), Cass County, Iowa.—BOND SALE.—The 370. 000 5% 
building and equipment = suet t by vote of 344 to 64 at the 
election held April 22 (V. 1285), have been wee bo Wells & 
Dickey Co., of Mhieoepotin a M03. 43. Due $2,000 y 1 from 


= to 1930, reg gt tot 
and $35,000 May 1 1936 


LILLINGTON Harnett Coun 


» No. Caro.—BONDS VOTED. ay 
a vote of 77 to 4 the question of water-works-system bonds carri 
it is stated, at an election held April 18. 


BrsOOLs o ay heath § a. oO. prrece 


600 yearly May 1 from 193 ry toss "tachuaive, 


Idaho.—BOND OFFERING. 


— ed until 1 ae 23 by J. W. Lundin, Clerk 
Co. B he S10. OUD cos ai tn bonds at not exceedin 
6a, int. gam. Art Chap. 2 bid. 2, Idaho Rev. Codes, as amend 
Denom. $1,000. “Date July 1 19 


. and semi-annual nt., payable 
at the eS Treas. office, or at ee pee in New York —— 
for 59 July 1 from 1926 to 1935 incl.; optional after 10 y: 
EE. J eS: iob,657 TL, to the coun ty required. Bonded St debt- oan 
Floating Yebte $6,979 60. Assess. val. 191 
$7022 219. $107. val. Official 


Due $1,000 
ert. check 


circular states that all hn ay 

and int. on outstanding bonds have been promptly paid when due. 
LOWELL, Mass.—BOND SALE.—R state that on May 5 $184,- 

000 4% bonds were awarded to E. H.R & Sons of Boston at 100.889. 


LUMSSEFORT, Mi Morrison, County, W. y= SoND OFFERING.— 
ed until May 35 by L. C. Oyster, 
stated, for + 4 5-year ia 5 


oa 2 ving bonds authorized 
of 129 to 9 at an Ssctlen eld April 17 enom. $800. Date June 1 Y916, 


LYONS (Village), Wayne County, N. Y.—BOND ELECTION POST- 
PONED.—tThe election to vote on the Gnestion < of issuing $9,500 Park Hotei 


peseness bonds, which was to have been held April 25, been postponed 
efinitely . 


McALESTER ao OOL DISTRICT NO. 80 (P. O. McAlester), Pitts- 
—BONDS DEFEATED.—The question or 

bonds—V. 102, p. 1370—failed to carry, it is sta 
- +8 21. The vote was 482 to 347, a t 
necessary to carry. 

McCOMB, Pike County, Miss.—BOND OFFERING.—L. Marsalis, 
City Clerk, will receive sealed bids until 7:30 p. m. May 16, af is stated, 
for $30, 000 5% 1-20-yr. school bonds. 


ounae s Boone County, W. Va.—BOND SALE.—On May 2 the 
% 10-34-year (o rarded t0 a nh water-works-installation bonds (V 
03," 106. oes) were awa Ruddell, of Charleston, for $9, 010 
La) and in i: Pay cost of preparing bonds. 


ace “sing  Rorick & Co., Taedo Sat ewe sare Par 
e M. Farson & Co., Chicago. -_..- Par, less $500 attorney's fees. 
yaeeon DOUnTe (P. O. Anderson), / ae ae a 5105,200, 
—O e seven issues aggregating 
offered on May 1—V. 102, os 548 $1 101,000 was awarded . Wild 


& Co. and Breed, Elliott : | Harricon of Indianapolis for *Si0e.8 528 25, 
equal to 101.513. - 


MAHONING eee (P. O. You town), Ohio. ne erne- 
ING.—Pro be received until 12 m. ang 10 by Frank Vogan, 
Clerk of Bd. of Oo balan for the rollowi ag: wet Ag ‘bonds: 
$23,000 county's ion bonds. Denom. Due 

4,600 y. on ‘Gaps. 1 from 1917 5. “T921 eg Gert ee for 

3,000 anfield 8 portio bonds. Denom. $500. 

on sepe. 1 ps Ze 1917 to 1920 incl. and $1,000 Sept. n "1921. Br Bak: 
check ~ 4 $300 nouwres. 

5,000 Eliswort b. Twp.s. portic bonds. Denom. $500. e $1,000 


yriy. on Sept. 1 from 1917 to 1921 incl. Cert. sae tor $300 


3,000 Coltsville 7p. s iSiT vo | bonds. Denom. $500. Due $500 yrly. 
17 to 1920 incl. and $1,000 Sept. 1 1921. Sock 
Bock fat 1 $500 rea 


Date May 20 1916. ue “aind semi-ann. int.—M. & S.—payable at 
Co. Treasury. Cert. check must be made payable to the Co. 
Bidders will] be required to satisfy themselves as to the legality of these 
bonds. Purchaser to pay accrued interest. a bids must be unconditional. 
MANISTIQUE, SCHOOL DISTRICT . Oo. Manistigny, School- 
craft May 15 b Mich.—BOND OFFERIN' receiv 
:. 














until Ma (Mrrs.) 4 Alice Reilly Secretary, for the $125,000 4 
building . 28 last ( enom S500" % 
$1,000, to sui it purchaser. “Date July 1 1916.” "Principal and semi-annual 
interest—A. & O.—payable at office of Cit; Treasurer, or at National City 
Bank, York. Due on April 1 as ionias 
$1,500 1917|$4,500 1 ,500 #383 500 1926 $13, 000 1929 
500 1918] 6,000 1921] 8,000 193 1927| 14:000 1930 
3,500 1919] 7,000 922} 9,000 1925/12 O00 1928] 18;000 1931 
Cc ed for required cial circular sta us 


have always been i at maturity; also that 
litigation threatened rE the co: 
pega adesiee of district. title of 

bonds. D 


‘aerice Assessed value 1914, 
,000. 


; Ohio. —BOND OFFERING.—Pro 
ay 19 by Frank J. Weber, City Aud. 


Date S 


truck bonds t. 1 191 
eck for $825 re Sept. "1 1919 to t. 1 toss | 2 


Mar. 11916. Du 
Sod Sept. 1 1921 and 1922. Gort check toe goon 


17,500 4 bonds. pete Tae: 1 Asie. po 1, 
4% six mon’ rom, Mar. 1 1921 to Sovt. 3 i $ dnc "515900 


Mar 1 1929 and $500 Bept- 1 1929. 
), Ind.—BOND OFFERING. 


y of these no debt. 
$2, 577, 77 87 true value, $5,000 


MARION, Marion A at 
received until 1 “ 


Denom. $500" Int. payable M. & 8. 
MARION COUNTY (P. O 
—Proposals will be 


O. Indianapolis 
be received until 10 a. m. June 14 by Leo K. Fesler, County 


Auditor, for $100,000 4 10-year av e bridge bonds. ig agg 
1,000. Date July 1 1916" In gt tn ue $5, 00 yearly os S. Jul ty A 
m 1917 to 1926 1 incl. Certified check on a Marion County bank 


f bonds bid for, payable to the Board of Commissioners, thocttal. hed e 
tet be consummated on or before Jul yl. 


MARLIN, Tex.—BOND SALE.—On April 24 the three issues of c+¥ % 
10-40-year (optional bonds, eeeeeing S12), ,000, and described in V. 102, 
the were awarded to J. ss Sutherlin & Co. of Kansas City, Mo., at 

We have received a letter from Sutherlin & Co., under date of April 28, 
concerning their bid, which they claim was made in error. Their letter 


in part reads: 
* * We decided that we were not interested in bidding for 
. Fs) 1% bonds, but decided to send a bid for 5% bonds. We gave the notice 
sale to the stenographer, instructing her to bid for 5% bonds, but inad- 
Vertently she took the details of the bonds from their printed [ notice, and 
Braga ox error we bid $1,260 premium for * % bo 
have written the Ma yor * #* # that ‘ing bid for 4% ; %, bonds 


was in error, and we positively will not take 444 % bonds at our bid, having 
notified them of the error before receiving acceptance of our bid.’ 


MARTINS FERRY | game #¢ Be AE (P. O. Martins meaty), 
Belmont 125-000" bull Ohio.—BONDS DEFEATED.—tThe proposition 


ane tbe, 33 oie uilding roc by was defeated at the election April 26. 


Mason are Cerro Gordo County, Iowa.—BOND SALE.—On 
aie 14 $35,000 14% | funding bonds were awarded'‘to C. H. McNider of 
n City for $35,907, equal to 102.591. Due on or ip ‘April 1 1936. 


MASON CITY a, hn laggy ad tos Batt yal P. O. Macon 
City), Cerro aude © oun owa.—BON. EFEATED.—The q 
tion of issuing the $39,000 hi -school site-p aie ee comes (Vv. 102, a P 1286) 
Mey Sefented 2! the election held Apr. 21. The vote was 1,013 “for’’ and 
ag 


MATAGORDA COUNTY (P. Bay City), Tex.—BOND SALE.— 
2 feet oe 27 $100,000 5%% Road Coin No. 2 bonds were awarded to 


& Co. of San “Antonio for e103. 003 35. Other bids were: 
J, BR. Sutherlin & Co., Kansas City, M 


H. C. Evans, ee oS ir a OR RRS PARA BR RIM 102,775 
Hanchett Bond PR i ss On oe ani Re ee maw m dies 102,695 
aa Fs. Ar, oe bCeeee OR. ook ons en ee ceed esses »250 
Kauffman, Smith & Emert, St. Louis.___._------------------ ieears 
James N. Wright & Co., Denver__..__-_--------.------------ 2.0 
Blanton-Wise 


Xo. , Houston, for "Powell, Garard & Co., Chicago-- 100. 8 
Kelemeter Co., Boston 100,2 


METCALFE COUNTY P Mae hy Edmonton), ¥ -—BONDS AWARDED 
IN PART .—Of the $30, m road and bridge construction bonds 
offered on April 24 (V. 02. — p- 1368). $30 ay was awarded to J. W. Kin- 

eae, See maga er of the Farmers Bank, Edmonton, at 100.78 
an 


MIDDLETOWN, Butler County, Ohio.—BOND OFFERING.—Ad- 
ditional information is at hand relative to offering on May 18 of the 
follow 44% Ae Tai + Denes —V. 102, 


1649: 
on May 1 ess 1917 to 1925 incl. 


$9,000 bonds. Due a 

14,000 bonds. Due ye on oe May 1 from 1917 to 1923, incl. 
Proposes, for these AE a until 12 m. on said day (May 18) 

by Louis T. Nein, City sad. Auth. Sees. Gen. Code Dee: 


3939 e. 
Date May oh 11916. Int. M. & N. at the Nat. Park Bank, Y. 
Cert. check for $100 uired with each issue. Bonds to be px ee | ‘and 
paid for within 10 days from time of award. to pay accrued int. 


MILLER COUNTY (P. O. Tuscumbia), Mo. ——pONDS VOTED.—The 
proposition to issue $30,000 highway bonds carried, it is reported, at an 
election held April 27. 

MILLER oaks =F pes> DISTRICT (P. O. Miller), Ry yori 
County, Mo.—BON. OTED.—The proposition to issue + 000_road- 
construction bonds fe Bg it is stated, at an election held pril 23. me. 
Gass is Chairman D ct Commissioners. These were voted on 
parc 14, but, owing to = error in the election, the bonds were declared 


MILLER SCHOOL DISTRICT (P. O. Miller), Lawrence County, 


Mo.— BONDS DEFEATE TED.— = BY a vote of 47 “for” to 67 “against,” 
question of issuing $3 bidg. bonds was defeated, it stated, <4 
an election held recent Ag 
MILWAUKEE SCHOOL Flan aed (P. O. Milwaukee), Clackamas 
a my Ors —BOND. 'ED.—By a vote of 121 to 75 t ie uestion of 
20,000 5% “syear serial building bonds carried at the election 


held ee 19 (V. 102, p. 1467). 


MINNEAPOLIS, Minn.—BOND OFFERING.—Proposals will be re- 
ceived until 2:45 p. m. May 17 by Dan C. Brown, City Comptroller, for 
$100,000 coupon (with privilege of registration) bridge bonds at not exceed- 
ing 5% int. Denom. $50, $100, $500 and $1,000, as the purchasers may 
desire. Date May 11916. Prin. and semi-ann. int. payable at the fiscal 
agency of Minneapolis in N. Y. City or at the City Treas. office, at option 
of holder. Due at a time not less than 5 yrs. nor more than 30 years 
from the date thereof, as desired by purchaser. No proposal will be 
entertained for said bonds for a sum less than par value and accrued interest 
on same to date of delivery. Certified check for 2% of bonds bid for, 
payable to C. A. Bloomquist, City Treasurer, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MINNEAPOLIS, | Minn.—BOND OR CERTIFICATE OFFERING.— 


<< roposals be received until 2 p. m. Rig 17 by J. A. Ridgway, 
euy. Bd. of Park Commrs., for . certificates of indebted- 
me or bonds at not exceeding % int. Denon 650 or Fas pn ne thereof, 
as the +. ae desire. Pate May 11916. Prin. semi-ann. int. 
_- e ai the fiscal ounce ot the City of Minneapolis in 
New "York, oF rt ythe City Treas. office. ue one-twentieth yearl Pitew 1 


from 1917 to 1936 incl. No ey ey will be entertained 
tificates or bonds for a sum less 


See Bee value thereof and accrued interest 
on same to date of gy 4 + Seeneane = for LF yg of certificates or bonds 
bid for, payable to the 


MISSISSIPPI, Bh am ot tg ead Ghrkared.-.: —hyopoms 
pee he A a spel. Le i - Bilbo, oversee To J for $500,000 


15.0 worth and perman me ny 
er mg a eck or cash for one-tenth of t of onde bid for required 


MISSOULA COUNTY (P. O. Missoula), Mont.—BOND OFFERING. — 
Further coats are at hand relative te the ‘offering on ay jo of the $40,000 


bonds a int. (V. ion 
= bende “wilt ibe ab ne | 10 a. 
lerk. 1, 


for any of the cer- 


for m. on that 

abington, C enom. - Date not earlier 

Int. J. & 9. at the o- Treas. office. A certified check 

for aa yim le < the ne COREY. must accom; each bid, except bids 
e State Land Commissioners Montana. 

OULA COUNTY ya DISTRICT NO. 1 (P. O. Missoula), 

art hy a  eateees received until 6 


MISSO COUNTY SCHOOL DISTRICT nO. 28 (P. O. St. Ig- 
natius) nt.—BOND OF FERING.—Pro be received until 

.m. May 27 by 8. R. of School Trustees, for 828 000 
$ % 10-20. ous.) aches’ nds. gst ben Cert. ch check for 


required. ‘The Boatd of ‘Trustees reserves the right to reject any ‘or all - 
ests of the district. 


“MODESTO ory, SCHOOL PeetRsCr, Stanislaus osemy, © Calif. 
—BOND OFFERING .—Further details are at hand relative to the offering 
on May 9 of the following two issues of 8% gold cou le ui. teas 


$160.000 a and 
9 from 1 


high-school-site ui 
aiy Yaa 194) Incl $10,000. Man’9 
"000 yearly Ma, 9 from 1948 t0 1961, incl’ $2000 ¥ ay ay. 9 Tota, 


from 1953 ¢o oa ment bonds. Due $1,500 
” 1 81, 000 yearly May from 





yearly May | 9 from 1926 to 046 ine, 
947 ‘064 incl., $500 May 
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Proposals for these bonds will be received ane 10 a. 
H. Benson, Clerk Bd. of Co. Supers. (P. Modesto). Denom. $500. 
Date May 9 1916. Int. one. (May 9) at Cae Co. Treas. office. Cert. 
check on some solvent hoi eagayinnte: for 10% of amount of bid, payable 
to the Chairman Board of Supers. Bonded debt, inclu these 
bonds, $289,000. Assess. i9i5- $4 222, 035. These bonds were au- 
thorized at an election heid 1 jit 11. The successful bidder must prepare 
an abstract of the proceedings of said bond election, which are on file in the 
office of the County Clerk, at his own expense, if he deisres such abstract. 


MONETT SPECIAL ROAD DISTRICT (P. O. Monett), mesty 
County, Mo.—BOND OFFERING.—Proposals will be received until 
May 1 by Jno. Walsh, Clerk ier of Commrs., for the $50,000 5% road- 
construction bonds voted April 18. Due in fifteen annual installments, 
beginning two years after date ofissue. Cert. check for $1,000 required. 


MONROE, Monroe County, Mich.—BOND SALE.—On April 25 the 

90 ,000 9-year average municipal-light bonds were awarded to John F. 
McLean & Co. of Detroit for $90,766—100.851—for 4s, it is stated. 
These bonds were advertised to be sold as 5s.— V. 102, p. 1556. 


MONROE shale § (P. O. Monroe), Mich.—BOND SALE NOT 
CONSUMMATED .—We are advised that the sale of the $150,000 4% 
road bonds to Or , Prudden & Co. of Toledo on Jan. 25—V. 102, 
R. 633—was not consummated owing to the attorney’s for the above firm 
eclining to approve the issue. 


MONROE COUNTY (P. O. Madisonville), Tenn.—BOND OFFER- 

ING.—Proposals will be received until May 13 by Jno. B. >: ieee 

Clerk County Court, for the following 5% bonds (V. 102, 1556 
$325,000 coupon road-improvement bonds voted March 1 (Vv. Pi02 p 

Denom. not less than $100 nor more than $1, . Due one-third 

oie 1 1941, 1946 and 1951. Bonded debt, including this issue, 

,000. value 1915, $4,700,000. Certified check for 

of bonds bid for, required. 

Certified check for $250 


40,000 se yee. Due May 10 1941. 

Date May 10 1916. Int. M. & N. at place to suit purchaser. Sealed 
bids will be received and opened on that day, and if not satisfactory to 
the Chairman of County Court ee “= sale of said bonds, the right 
is reserved to reject any and all sealed bids. The bonds will then be 
offered for sale at public outcry to the highest and best bidder for cash, 
and if neither of the bids at public sale is satisfactory, the officer reserves 
the right to reject any and all bids and re-advertise said bonds for sale. 
It was origina mony os Port, to sell only $150,000 of the road bonds on 
May 10. 02, p. 1556. 


19 pale any SCHOOL TOWNSHIP Te OT County, Ind.—BOND 
SAL eS Ape - = the $13,500 x! itt hy mie 3 building bonds 


- on that day by 


): 
p. 999). 


—Vv. 102, 56—were awarded & Co. of Indianapolis for 
43,78 Ld 73° equal to 102.212,a Sean: of et 4. iid & ¢ Other bidders were: 
rican Nat. B : ARIE octen menos ackae $13,701 60 

tries ox toe ON REE RE AE aan ea pete la 13,199 00 
Breed, Elliott & Harrison, Indianapolis--.-..---.-.---.-.--_- 13,165 00 
E. M. Campbell's Sons & Co., Indianapolis_-----------2222_ 13,035 00 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.— BOND SALE.— 


On Apr. 27 the three —% of 4%% inter-county highway bonds, 

ating $24,000—V. 102 1467—were awarded to the Dayton Savs. & 
fr. Go. of Dayton for $24. 115 (104.791) and int. © Other bids were : 
Breed, Elliott & Harrison, Cincinnati-_----....-.-..-.--- $24,055 21 
Cee SUP. Sie aadne od bien cetdecdennencctscee 24,036 64 
Provident Sav. Bank & Trust Co., Cincinnati---.-.....-_.- 24,016 80 


MORELAND TOWNSHIP SCHOOL DISTRICT (P. O. Willow 
Grove), Montgomery County, Pa.—DESCRIPTION OF BONDS.—We 
are advised that eg) Ore 000 444% school bonds awarded to Geo. S. Fox 
& Sons of Phila. oe? 04.06 on Apr. 24 are h geted ee 2 1916 and are in the 
denom. of $500—V. 102, 1649. _ Int. ue $4,000 May 1921, 
$6,000 May 1925, V§s. 000 931 and $10, 606 1938. 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND SALE.— 
On Apr. 28 the two issues of 44% 6-yr. average highway-impt. bonds, 
yating $24,100, were awarded, it is stated, epee - 102, p. 1557: 
$18,600 Smith road bonds to Breed, Elliott Harrison of Indianapolis 
for $18,885, equal to 101 .932, a basis y*, about 4.13% 
5,500 Milner road pan to the Citizens Nat. Bank of Martinsville for 
$5,609 90, equal to A. .998 


MORGAN COUNTY (P. O. Wartburg) , Tenn.—BOND ELECTION. 
—The p spot to ae $100, 000 road bonds will be submitted to a vote, 
it is stat on May 1 


MGREOW, COUNTY, 0. MI; Qe), Ohio no 
© issues O coup. 
oe d Pot 55/—were nd inte to i ats. Sothend N at 
an er ers were : 
fo for 877, an ah , Rol ...$77,318 55| Provident Savs. Bank & 
Tillotson ‘e Wole. Go.,Clev. 77,218 20] Tr. Co., Cincinnati. _-$77, 079 60 


MOUNT KISCO (Village), Westchester County. N. Y¥.—BOND 
SALE.—On May 2 the following two issues of 4 me, FOB. bonds, aggre- 
gating Gis. er _ awarded to Isaac W. Sherri eo. of Poughkeepsie 


. Mt. Gilead), Ohio.-BOND SALE .— 
bon ing $76,500— 
nk of Mt. Gilead 


Bi average sewer bonds at 105.37. 
$13 B00 3igvyr. average street-impt. bonds at 101.03. 
The other bidders were: 


$13,500 $3,000 
hier & Co., N. ¥ 104,601 S00. 1 
H. A. Kahler Ms Radaadeneaern aussie te nwo . : 
Hornblower & Weeks, N. Y.-------------------- 103.50 100.55 
Geo. B. - eabbons & Co,, a, * mnie ar hee mim bilge erin aetna 193 42 100.0 00.01, 
i or SER: Oe ee eee 
oe “f Son & Oo. N. ¥ ..----- eee nnn cewenen--s- 101, ‘$97 for all = noneé¢ 


MUSCATINE INDEPENDENT SCHOOL DISTRICT (P. O. Musca- 
tine), Muscatine County, lowa.—BOND ELECTION PROPOSED.— 
Local papers state that an election will be called aatly to vote on the 
question of issuing $75,000 high-school-building bonds 


KEGON HEIGHTS SCHOOL DISTRICT (P. O. Muskegon 
Holshte). Muskegon, County, Mich.—PRICE PAID FOR BOND Ds 
The "erine aid for the $21,000 % % school a. orarsed to John Nuveen 
& Co. of Chicago on Apr. 10 was par—V. 102 1649.. Denom. $1,000. 
Date May 11916. Int.M.& N. Due from’ 1917 to 1928. 


MPA INDEPENDENT SCHOOL DISTRICT NO. 37 (P. O. 
weeny. Canyon County, Idaho.—BOND SALE.—On Apr. 25 the 
$58,000 5% _ high-school-bl g. bonds voted Feb. 17 were awarded, it is 
stated te Kalman, Matteson & Wood of St. Paul for $59,851, equal to 
103.19 

ARDERTE, Montgomery County, Pa.—BOND SALE.—Wurts, 
pallies & Co. of Phila. have been awarded on a 4% basis, it is stated, the 
$30,000 highway-impt. bonds mentioned in V. 102, p. 1468. 


NASHVILLE, Brown County, Ind.—BOND OFFERING.—Proposals 
will be received until 2 p. m. May 15 by Geo. A. Allison, Town Clerk, for 
the $2,000 5%% electric-light-plant bonds voted Nov. 2 last—Vv. 

p. 1493. Denom. $250. Date June 1, 1916. Int.semi-ann. Due $250 
Ri, from 1 to 8 yrs. incl.; town has option to redeem all bonds out- 
standing July 1 1921. Purch. to pay accrued int. 


NATCHITOCHES PARISH (P. O. Natchitoches), La.—BONDS 
VOTED.—The proposition to issue $20,000 road-constr. bonds carried, it is 
stated, at an election held in Road ist. No. 18 on April 13. 


NAVARRO COUNTY (P. O. Corsicana), Tex.—BOND ELECTION .— 
An election will be held in Eureka Road Dist. on May 20 to vote on the 
proposition to issue $40,000 road bonds. 


NELSON SCHOOL DISTRICT (P. O. Nelson), Butte County, Calif. 
—BOND ELECTION.—Reports state that an election G4 be held 
May 16 to vote on the question of issuing $10,000 building bo 


NESHOBA county (P. O. Philadelphia), Miss. pent DE- 
FEATED.—The sition - issue the $30,000 6% agricuicaral high- 
school-bidg. bon a % . 102, p. 1557) was defeated at the election held 
Apr. 22. The vote was 627 Ror” and 850 ‘‘against.’’ Reports state that 
another election will be called in the near future. 

NE - BARBADOES FO WHERIY 28CHOOL DISTRICT (P. O. 
ie ckensack), », Bergen Count Ponds, aggrogath ivd yo ——On Apr. 29 the 
> coup. sc € 000, were awa 
font R. Smith & Co. of N. Y. 103-33 and int-—-V. 102, > 1iee 


Other bidders were : 








Outwater & Wells, Jer.C_ ae 037 50|R.M. Goons s & eee N.Y ~.$281.552 50 

H. L. Crawford & Co.,N ae ath B51 Deen N.Y 0,440 50 

Geo.B.Gibbons & Co.,N.Y. 383 250 0 D. Everitt ee Co., N.Y. aoe 252 50 

Bee ee Co., N.Y. 282,403 OO +8. Rippel, Newark. - 8,822 50 
he Hackensack ‘Trust 65" bid par and int. for 4% % bo 


bina BOSTON (P. O. Portsmouth), Scioto County, | Ohio, h- PGND 

SALE.—On Apr. 15 the S68, 500 5% 17-yr. street-impt 
1371—were awarded to Stacy & raun of Toledo for 36, Eve 45 V0s 9358) 
Wolcott Co-..$6,663 a is 


and int., a basis of about 4. $3 %s Other peer A 

W.L. Slayton & Co., Tol__$6,786 65|Tillotson & 

Central Nat. Bank, Ports. 6, '690 00/ Ports. Bkg. Co., Ports.... 6,662 
NEWPORT, R. I.— TEMPORARY LOAN .—On Apr. 27 a ag of $60,- - 

000 maturing Sept. 1 1916 was awarded to Lawrence Turnure & Co. o 

Boston at 2.50% discount. Other bidders were: 


Discount. 
C.D. Parker & Co., Bost-__-.2.69 


Discount. 
Bond & Goodwin, Boston --_-_.2.84% 
Newport Tr. Co., Newport__2. Se Curtis & paneer: Boston... _- rt 88% 
Salomon Bros. & Hutzler,N.Y.2 83% Farmers L. & Tr. Co., N. Y..3% 
Aquidneck National pga = 84% Farson Son ra Co a. iy BERR: -3.59% 


NEWTON, Middlesex County, Mass.—BOND SALE.—On May 3 an 
issue of $7, 000 4% bridge bonds was awarded to Chase & Co. at 101. 64. 
it is reported. Due $1,000 yearly from 1917 to 1923, incl. 


NILES, Trumbull County, Ohio.— BONDS DEFEATED.—Reports 
state that the roposition to issue the $60,000 park and ppverounde bonds 
—vV. 102, p. 158 86—was defeated by the voters on Apr. 


NINETY-SIX, Greenwood County, So. Car. BOND OFFERING.— 
Proposals will be received until 11 a. m. May 15 by B. Jeter, Town 
Clerk & Treas., for $15,000 20-40-yr. ( Be cow = “electri 
authorized by vote of 81 to 4 at an ag on a enom. 
suit pene. Date to be hereafter fi - — pT ae int. 

ayable in New York, pee oO or aa at thes option of the purchaser, 
ids are uested at 5 Bis and 6% int. Purchaser to furnish bonds 
printed or lithographed, "and to pay their attorneys fees. Bonded debt, 
one anne $15,000. Assess. val. 1915, $212,932; actual value (est.) $1,- 


NIOBRARA SCHOOL DISTRICT (P. O. Niobrara), Knox County, 
Neb.—BOND OFFERING.—tThis district is offering for sale $17,300 5% 
building bonds authorized by vote of 197 to 39 at the election held Apr. 24. 
Due May 1 1936, opt. after 5 years. 


NORMAL, Mc Lean County, Ills.— BOND ELECTION PROPOSED.— 
This city is contemplating calling an ¢ an pemen to vote on the question of 
issuing $22,000 water bo it is stated 


NORTH ANDOVER, Essex County, Mass.—BONDS AUTHORIZED. 
—An issue of $70, op 4% coup. high-sch: a Popa bendaies been authorized. 
Denom. $1, -_ Date Aug. 1 1916. Int & A. at Winthrop Nat. 
Bank, Boston. Due $4,000 yearly from 1917 to 1933. and $2,000 in 1934. 
These bonds are tax-exempt in Mass. Geo. H. ag kins is Town Treasurer. 


NORTHFIELD SV DISTRICT (P. Northfield), 
County, = oa eye 7 Tn Apr. 29 <— ‘$3, gl 5% 2- 5 
school ny Dp. 1557—were awarded Rose of 
ee niggesonned or 33, 005. tio0- 188) and int., a basis of on rt 91%. Other 

s 

eee — of Cleveland and The Dime Savs. Bank of Akron each bid 
par an 

ane ceria’ Savs. Bank & Tr. Co. of Toledo bid $3,005, less $70 com- 


Summit 
average 


woRwOOD. Hamilton Count ™ Gate. —BOND OFFERING.—Pro- 

posals will be received until 12 m. 2 by G. P. Evans, City Aud., for 
Phe following 424.00 noe. taxable nn Bg Hh. city’s portion bonds: 
$20,000 series ‘* bon Due $1,000 yearly on Apr. 1 from 1917 to 1936 


12,000 series “B” bonds. Due $1,000 yearly on Apr. 1 from 1917 to 1928 


Denom. $500. Date Apr. 11916. Prin. and semi-ann. int.—A. & O.— 
Bonds at the Norwood Nat ok. Ragen Cert. check for 5% of 

nds ae for, rest, Bond able to the Cit oy Sree Purchaser to 

crued in on ded debt May 1 1916, Bas 839, 168; pence BP E debt, 
peak eee “$200,2 ; sink fund, $203,778. Assess. val. 1916, $37,487,- 
350; total tax A oy per $1, , $15 08. 


OAKWOOD (P. O. Detroit), Wayne County, Mich.—BOND ELEC- 
TION PROPOSED .—An election will be held in the near future, it is stated, 
to vote on the question of issuing $200,000 sewer bonds. 


OBION COUNTY (P. O. Union City), Tenn.—BOND ELECTION.— 
An election will be held May 9, it is stated, to decide whether or not this 
county shall issue $500,000 5% coupon highway-improvement bonds. 
Interest semi- ual. Due $12, 500 yearly July 1 from 1917 to 1956, incl. 


OKLAHOMA CITY, Okla.—BOND ELECTION.—Local papers state 
that an election will be ‘held May 20 to submit to the voters the questions 
of issui $1,500,000 water-works-extension, $200,000 sewer-extension 
and $15,000 Provident Association home-erection bonds. 


OLEAN UNION hogs agmeoL DISTRICT NO. 1 (P. O. Olean), 
ag ee tosuing th $70,000 echo ol bonds at ee 

pr e question o ool bonds— — 
was defeated by a vote of 429 fos to 884 “against ® . 


OLDHAM DRAINAGE penis i; oO. Clarksdale) Coabome 
County, Miss.—BON. —On Apr. 27 the $74,000 6% 2 
coupon dra e von va ito. - 155 ) "were aw arded to Vatie g ft. mays 
Invest. Co. of St. Louis for $77,3 (104.527) and int. 


ORISKANY, Oneida County, N. Y.—BOND ELECTION.—An elec- 
tion will be held May 8, it is stated, to vote on the goaiiion of issuing i? 
ore er system bonds at not exceeding $40,000. enom. $1,000. 
J.&J. Due $2,000 yearly. 


OSAGE SCHOOL DISTRICT (P. O. Osage), Mitohell County, 
Iowa.—BOND ELECTION PROPOSED.—It is reported that an election 
ooh comes soon to submit to a vote the question of issuing $70,000 build- 

n 


OSKALOOSA SCHOOL DISTRICT (P. O. Oskaloosa), Mahaska 
County, Iowa.—BONDS DEFEATED.—The question of issuing the 
$175,000 building bonds (V. 102, Dp; 1287) failed to « at, the election 
held ‘Apr. 25. e vote was l, 126 “for” and 1 +472 * 


OSSINING (Village), Westchester County, Poe ¥.—BONDS AU- 
THORIZED. 
lage to issue $27, 631 24 funding bonds at not exceeding 6% int. “Due 
$2,000 yearly from 6 to 17 years incl., $1,631 24 in 18 years and $1,000 
in.18 and 19 years. 


ST IEBT ATM, INDEPENDENT COUNTY SCHOOL DISTRICT 
NO. Perham), Minn.—BOND SALE.—On May 1 $60,000 2-20- 
year pill Al bigheeaenk bide . bonds were awarded to M. H. Cutter & Co. 
of Chicago ie 900.10 4 (100. 166), as 4%s. Denom. $1,000. Date May 1 

n : 


OXNARD SCHOOL DISTRICT, Ventura County, Calif.—BOND 

SALE.—On Apr. 20 the $51,000 5% buil g bonds were awarded to N. W. 

paleey & Co. of San Francisco for $53, 676, F900 equal to 105.248. Other 

were : 

Tor. Marshall & Ges jon Fr.$53 ,657 |Lumberm.Tr.Co.,San Fr_$53,130 00 

©. E. Woodside & Co-_---- 3, Wm.R.Staats Co., Las Ang.53, 083 00 

Bond & be om Bd San Fr... 53,577 cute Board of Control__. 53,000 08 

pre & McDonnell, San Fr. 53,244| Albert J. Bower & Co___. 52,072 

E. Rollins & Sons, San Fr. 53,132! First Nat. Bk., Oxnard__. 51,428 Be 
"emp +, Date Jan. 1 1916. Int. semi-annual, Due part 

yearly Jan. 1 from 1917 to 1936. 


PACIFIC COUNTY SCHOOL DISTRICT NO. 14, Wash.—BOND 
SALE.—On April 25 an issue of $15. ,000 building bonds was Giaposed of as 
4%s. Irving Whitehouse Co. of Spokane bid 100.50 for 6s 

PAINESVILLE, Lake County, Ohio.—BOND SALE. son May 1 the 
two issues of 5% Jackson Street impt. bonds, agg 000——V. 10 
p. 1468—were awarded to Otis & Co. of Clev: and for $i se 960 (102. 9093 
Ohio Na t. Banik, Column $33,820 24 |Sidney Spitzer & Co., Tol. 

o Na olum __ ey zer 0., 

J.C. Mayer & Co., Cinc__ 33. ger pi ae den IMiller & Co: Glew. 33" Pt bo 

Seasongood & Mayer, Cin. 33,7 otson & Wolcott Co. 





Security 8S.B.&T.Co., Tol. 33. 583 30 cievel ee 33,387 30 
Breed, Elliott & Harrison, Weil, poe & Co., Cin___ 33,343 2 
Oilnchimatl 3525... .. 33,750 91! Prov. .& T. Co., Gin. 33 276 Ft 
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PADUCAH, McCracken County, a 
n+ ha state that this city is contemplating the issuance of school building 


-—BONDS _ PROPOSED .— 


PARADISE IRRIGATION DISTRICT, Butte County, Calif.— 
BOND ELECTION PROPOSED.—According to reports an election will be 
called during the summer to vote on the yeorny of issuing reservoir and 
dam-construction bonds. Richard White of Chico is ateorney for the dist. 


PARKE COUNTY (P. O. Rockville), Ind.—BOND SALE.—On Apr. 17 
the $7, 7% St % 6-yr. average road bonds—V. 102, p. 1372—were awarded 
to R. llings Co. of Indianapolis for $7,859 30 (101.475) and int., a 
basis of about 4. 22%. Other bids were: 

Breed, Elliott & Harrison, INGRAM S .. Wieck ena conse d $7,857 00 
Fletcher-American National Bank, Indianapolis_-.---..------- 7,856 00 
PS ie Ee | I Se eh ee ee 7,852 75 
meee Ec C0... TGIOUN. oo oie c Cede eh ondtanincdones 7,835 00 


PASSAIC, Passaic County, N. J.—BOND OFFERING.—Proposals 
will be received until 4:30 p. m. May 22 for the oe 4%% coupon 
(with priv. of reg.) bonds shenticued in V. 102, p. 1649: 
$144,000 funding and refunding bonds. Due $6,000 yearly on May 1 

og Tbdg tn J 1928, incl., and $5,000 yrly. on May 1 from 1929 
ne 

45,000 funding'a and refunding school bonds. Due $2,000 Ag g on May 1 

mS 20 1937 incl., and $1,000 yrly. on May 1 from 1938 
to nc 

97,000 park bonds. Due $5,000 yrly. on May 1 from — to 1928, 

fnel. a $4,000 yrly. on May 1 from 1929 to 1941, 

Denom. $1,000. Date May 11916. Prin. and semi-ann. ane ante &N. 
ayable at the Passaic Nat. Bank, Passaic, or Chase Nat. Bank, N. Y. 
Ronde are tax-free in N. 3 Cert. check for 2% of each issue bid upon, 
required. Official circular states that there is no controversy or litigation 
pending or threatened concerning the validity of these bonds, the corporate 
existence or boundaries of the municipality, or the _ title of the present 
officers to their respective offices, and that there has never been ved 

default in the payment of any of the municipality's obligations. oe 
bonded debt rit 1 1916 incl. these issues, $3,011,750; other debt, $324 O23! 
sinking fund, $372,557; assess. val. 1915 $47, 906,952; tax rate 1915, $2 03. ° 


PAYNE, Paulding County, Ohio.—BOND SALE.—The State Indus- 
trial sgn 334,000: has purchased the Srey 5% street-impt. bonds, ag- 
ating 

village’s portion bonds. Denom. for $300, 9 for $500. Due 
bonds y on Apr. 1 from 1917 to — im 

18,100 bonds. Denom. 1 for $600, 35 r $500. Due $3,100 Ape. 1 Apt. 

2,000 Apr. 1 1918, 1919 and 920 and $1,500 yearly on Apr. 1 fro: 
1921 to 1926 incl. 


950 village’s portion bonds. ror 2 aos $200. 1 for $350. Due $300 
Apr. 1 1917 and 1918 and Apr 
10,800 bonds. Denom. 1 for $8 cad 0 Ye $500. Due : Si 800 Apr. 1 


1917 and $1, 000 priv. on Apr. 1 from Tots ” 1926 in 
Pr May 1 1916 t. payable semi-annually 


EABODY, Essex County, Mass.—BOND SALE. —On a May 3 an issue 
of oy 000 4% street and sewer bonds was awarded to Geo. A. Fernald 
& Co. of Boston at 101.041 By vd bidders were: 

Adams & Co., Boston--_-_--.- 00.94 |Curtis & Sanger, Boston_-___100.56 
Hare, Forbes & Go. Inc., Bost. M00. 68 2. }- Day & Co., Boston...100.51 
H. Rollins & Sons, Bost__ 100.648 | E Potter & Co., Boston- 1”. 491 
Fieri Oldham & Co., Bost- 100.589 Biodget & Co., a ston 100.43 
Estabrook & Co., Boston__-100.57 | Arthur Perry Oe Oba sui ok 31 
Cropley, McGar.& Co., Bost..100.563 | Blake Bros. & Co., Boston-_~_100.30 
Denom. $1,000. Date May 1 1916. Int. M. & N. Due 1926. 


PERRYSBURG ROR OCr DISTRICT Oo. P erryeburs), Wood 
County, Ohio.— BONDS VOTED.—At the sy 25 election a vote of 298 
to 86 was cast in favor of inet issuance of $41, bldg. bonds, it is stated. 


i ty th yi own) UNION FREE agucet. Puree NO. 6 
(P. O. Pittsford), Monroe County, N. Y.— TION .—An 
election will be held May 8 to decide whether or a ‘tte Sisaries shall issue 
$69,000 building bonds, it is stated. 


PLAINFIELD, Union County, N. J.—BOND OFFERING .—Bids will 
be received until 8 p. m. May 22 by J. T. McMurray, City Clerk, for 
$30,000 4% coupon with priv. of regis. school bonds. Date May 1 1916. 
Int. M. & N. Due $2,000 yearly on May 1 from 1955 to 1961 incl. and 
$4,000 yearly on May 1 from 1962 to 1965 incl. ‘Certified check for 2% 
of bonds bid for, payable to City Treasurer, required. The U.S. Mtge. & 
Trust Co. will certify as to the genuineness of these bonds, and their legality 
will be approved by Hawkins, Delafield & Longfellow of N. Y. City, whose 
opinion will be furnished purchaser. Purchaser to pay accrued interest. 
Bonds will be delivered at the office of the City Treasurer on May 29, 
unless a subsequent date shall be mutually agreed upon. Bids must be 
made on forms furnished by the City Clerk or the above trust company. 

The official notice of this bond offering will appear next week among the 
advertisements elsewhere in this Department. 

rhe myn prt og Marion County, Iowa.—BONDS VOTED.—The 


question of issuin 000 water-works-system bonds was authorized, it is 
stated, at a pecens election. 


PLEASANTVILLE SCHOOL DISTRICT (P. O. Floasen swine), 


Marion County, Iowa.—BOND ELECTION .—An election will 
May 12, it is stated, to vote on the question of issuing $5,000 bldg. bonds. 


POLK COUNTY (P. O. Des Moines), Iowa.—BOND ELECTION.— 
Local papers state that an election will be held June 5 to vote on the ques- 
tions of $150,000 insane-asylum-building-erection and $1 
pone Mae Bans = bonds. 


PORT ARANSAS, Nueces County, Tex.—BONDS VOTED.—The 
election held Apr. 21 ‘resulted in a vote of 36 to 6 in favor of the issuance 
of $10,000 higherasr bonds. 


PORTLAND, Ore.—BOND SALE.—The following bids’ were received 
W. ie ag Boa - 6% 10-yr. street-impt. bonds offered on Apr. 25. 
p 


Price Price 
Bidder— Amount Bid. Bidder— Amount. Bid. 
John Holm-.-..---.-. $1,000 103 Lumbermen’s 
S. H. Strohecker--_ *500 106.75| Trust Co.... $224,204 52 105.24 
10,000 105.85 *6,000 00 107.03 
Ua, 2b. Wea wectces ,000 105.75 *75,000 00 106.71 
10,000 105.50} Henry Teal__--;*a50,000 00 106.56 
Columbia Nat. Life 0,000 00 106.47 
Ins. Co., Boston. 25,000 102.77 49,204 52 106.38 
500 106.00| Wm. Adams, City 
Frances M. Relf-_-.-- 500 106.1 Treas., Public 
500 106.20} Dks. Sink x *1, 500 + 100 
500 106.30) Pub.Dks.Sk.Fd. 00 100 
Morris Bros------- *25,000 106.78/ Sinking Fund-- *n33, 000 00 100 
*25,000 106.57 | Firemen’s Relief 
First Nat. Bank,{ *5,000 107.18] & Pension Fd. *12,000 00 100 
Bt, Jeans. cscs. 5,000 106.7 











*Successful bids. a@ Only $38,500 allotted. h Only $30,204 52 allotted. 
PORT OF UMPQUA, Douglas County, yee ea! OFFERING.— 


Proposals will be receiv hs oy 8 p.m. aay 15 ned from oy 1) by 
the Board of Commrs., J. P. Christie, Sec., at_G eriiner for $200 5% 
20-25 BF ieee.) ty > Hiver jetty-buildi bonds, Series ‘‘A’’ (Vv. 102, 

1558). enom iia. Date July 1 191 Int. semi-ann. at the Ore- 
oak fiscal agency in New: RS | City. Due $20, 000 yearly from 20 to 29 
years incl. Cert. check f The port has no nebo 


req 
ness. Assess. val. 1915, $4. "3 0,985; actual value of pnd. of $16,000,000 
Purchaser shall prepare and furnish bon nds at his own expense. 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—On 
Ape 6 the $8,100 4 °4 4 Ze C-year average mnpeavemsent > ponds (V. 102, 

287) were awar to the Mt. Vernon Nat. Bank of Mt. Vernon for 
86.3 300 (102.469) and interest, a basis of about 4.033%. Other bids were: 
le’s Bank & Trust Co., Amer. Mtge. Gu. Co., Ind-_ $8,265 00 

Mt. WON Bn ea ok a $8,280 25| Breed, Elliott & Harrison, 

Gavin L. Payne & Co., Ind. 8,275 45 Indianapolis 
First Nat. Bk., Mt. Vernon 8, '268 25|R. L. Do 


8,228 00 
gs Co., Ind’l’s. 8,217 45 








PREBLE COUNTY (P. O. Eaton), Ohio.—BOND SALE.—On May 1 
the $250,000 444% court-house and jail-construction bonds—V. 102, p. 
1469—were awarded equally to the Eaton Nat. Bank and the Preble County 
conditional. "Total bonded ‘debt, incl” this issue, $200-000"” Assened 

‘o on e 4 s ue 
valuation, 1915, $42,000,000. renar 


QUINCY, Norfolk County, Mass.—BOND SALE.—On May 5 an 
issue of $35, 7000 4% 3-yr. average coup. tax-free sewer bonds was awarded 
to E. M. Farnsworth & Co. of Boston at 101.03—a basis of about 4.625%, 
is ‘at the Nat, Shawmut bank, Boctos, Das $7,000 yriy.-om Apo’d 
a awmu a oston ue 
from 1917 to 1921 inxlusive. ° ee 


RALSTON, Carroll County, Iowa.—BONDS DEFEATED.—The 
question of issuing $6, ,500 water-works bonds failed to carry at the election 
held March 27 he vote was 43 ‘‘for’’ and 49 ‘‘against.’’ 


RAMAPO SCHOOL DISTRICT (P. O. Ramapo), Rockland Count 
N. ¥. — BOND OFFERING. — Proposals will be received until 7:30 p. ~4 
May 9 by G. M. Brewer, Pres. of Board of Education, it is stated, for $35,- 
000" 4% Go ‘17 Y-year oer school bonds. 

Certified check tor 5% required. 


RANGE TOWNSHIP (P. O. London), Madison County, Ohio.— 


BOND SALE. tg ot 4 wise, 1 the -yr. 
only Na $3, 0 6% 2%-yr. average coupon joint 


Int. payable semi-ann. 


- 102, p. 1185—were awarded to J. 
for 3, eh C102, 31D and ini. —a ‘Pals of about 5%. Oeisee bids nea 
Ww. mane Oe 400i, “ROMO, oc osteo duce dekicue $3,570 70 
ye. Ge IO, NI og pan amamenmececane 3,545 00 


READING, Pa.—BOND OFFERING.—Proposals will be received 
10 a. m. May 17 by Charles Marks, rho ar iat $150, 000 4%. tty na 
development bonds. Denom. 300 for $100 and 2 $500. Date July 1 
pete ae 750 00 a July 3 7 Nr of the years ‘oR! 926 and 1931. 
e eck for of amount o no cluding pre 
Edward Yeager, City Treasurer, required. a: ee 


REDFIELD, apink County, So. Dak.—BONDS VOTED.—The ques- 
tion of issuing $6 000 municipal electric-light-plant bonds was authorized 
by a vote of 472 to 21, it is stated, at a recent 


REED CITY, Osceola 
days from the date of 
Clerk, will receive sas" 
$1,000. 


ection. 


Segre. Mich.—BOND OFFERING.—Thirty 
ay 25—Stuart C. Hammond, Village 


or $5,000 5 1-4- b 
pas a $ % year sewer bonds. ‘Denom. 


Breer Ta Te eM RE 
e rs ool- onds— 2, 
—were awarded to Wasa Bank & Trust Co. of Winston-Saleus. saben 
REVERE, tbe County, Mass.—BOND SALE.—As a matter er of 
record, we are reporting h herewith, the sale of $75,000 4% funding bonds 
whi ig f pagness: A the * Chariestown in” Gent ae ee at 100.75 
ar 500 000 n 500 
on Mar. 20 from 1916 to 1925 incl. _—n —_- 


RINGLING, Jefferson County, Okla.—BONDS PROPOSED.—Re- 
ports state that this city is contemplating the Senoagge of sewer bonds. me 


RIO GRANDE DRAINAGE DISTRICT oO. 
Grande and § ache Counties, Colo.—. Fs R HIROTED a io 


received for the $45,000 6% bonds offered on April 8 (V. 102, p. 1185) 
were rejected. 


RITCHIE COUNTY (P. O. Harrisville), W. Va.—BOND ELECTIO 
—An election will be held in Clay District May 13, it is age to ae 
on the proposition to issue $240,000 road-construction bonds 


ROCHESTER, N. Y.—NOTE OFFERING.—Sealed bids will be received 
by E. 8. Osborne, City Comptroller, until 2 p. m. May 10 for $25,000 
Genesee River d notes, payable 8 months from May 15 1916 at 
the Union Trust Co. of New Yor Notés will be drawn with interest and 
will be deliverable at the Union Trust Co. of New York, 80 Spakway. 
N. Y. City, May 15. Bids must state rate of interest and designate 
whom (not bearer) notes shall be made payable and denominations pn th 


“NOTE SALE.—On May 3 the ea0 cee over-due tax notes maturing 
months from Mag j 8 1916 (V. 102, p. 1650) were awarded to Salomon hy 


= D . sana of N. Y. at 3.45% int. eae 50 cents premium. Other bidders 


Farson. Son & Co., New. SSIES RM OETE | - 3/6n% 5% 7 
Geo Burr BT BUGIS. «..casad onus caudedae 4. 00% $1 00 
Hibbeed: ‘Kalbfleisch. & Palmer, Rochester. _...........- Ne > ewe 


nick stout SOUR SGRo TMT a 
a bass of about oe * GigeeS51 090] "M. Grant & Co., Chic._.$50, 71 
ae te, no Be 

Geo. M Bechtel & Co.,'Dav_ 50,800 . 
For details - these bonds see item under Moline Sch. Dist. No. 40, 
O. Rock Island), Rock 


Ill., page 1 
ROCK ISLAND SCEOOL ipratcr ¢. 2 
— were awarded 6 ona wer —< Po 18 a issue © 686, 00: Paven 
on Jan an ue 0 
$yr. building bonds. Denom. $1,000. Date Jan. 1 1916". lat. 046% 
Due Jan. 1 1921. 


ROCK RAPIDS, Lyon County, lowa.—DESCRIPTION OF BONDS.— 
The $15,000 444% "municipal-heating-plant, electric-light and water-works 
extension bonds aroed reported sold at par to the First Nat. Bank of 
ee Rapids—V . 102, 1650—are coupon in form and in the denom. of 

1,000. -Date May 1 bis. Prin. and semi-ann. int.—M. & N.—payable 
as the —_ pens Bank of Chicago. Due May 1 1926. J. K. Medberry 
Jity Cler 


ROSEAU COUNTY (P. O. Roseau), Minn.—BOND SALE.—O 

Apr. 26 the $43,000 20-yr. setanding bonds were awarded to Wells & Dickey 
Co. of Minneapolis ro $43. S50 161, 7S. " 5s. Other bids were: 
Northwestern ‘Trust Co., for 5s. 
Cummings, Prudden & Co: ab rpulede” $3. 142 for 5s. 
Minnesota Loan & Trust Co., Minneapolis, $43,025 for 54s. 
Commercial Investment Co., Duluth, par soe 5s. 

Denom. $1,000. Date July 11916. Int. J. & J. 


ROYALTON TOWNSHIP, Cuyahoga County, Ohio.— 
NOT SOLD.—No sale was made on VApril 29 of the Sin 968 4 * a ve. 
aver. coup. road-impt. bonds oifered on that day.—V. 102, D. 

ST. VINCENT SCHOOL DISTRICT (P. O. St. Vincent), a 
Gesaty, pense one ary Mb thee sina ie Susetion of ea it 000 
uilding bonds carry a e on arch 25. ‘* y 
vias Gon for” and 128 ageinet. — fo 


SAN BERNARDINO, San Bernardino County, Calif.— 
ELECTION PROPOSED .——Local papers state that an ection will be twa 


shortly to vote on the questions of issuing $12,000 T 
levee, $7,000 Arrowhead Ave. Bridge, $ $ 000 ree tak. pesge, 3 $6 te 


nan Avenue bridge, $3,500 Base Line and GG. Street protection, ‘000 
5 
a 


dyke, $40,000 storm-sewer ditch, $20,000 general street repair, 000 
Cable Creek water, $28,500 fire-d ment, $75,00 tori 
city-hall-erection, $25, 600 fire-deparement aeekeee “ = er 5,000 


SAN FRANCISCO, Calif.—BOND RESOLUTION RES ie 

We are advised that the resolution authoriz the Clerk Ba of be a 

Oe ede ro te wl hee ae ods? &, Tyut annual hospital-jali- 
0) oO SO. r. A 

meeting of the Board on A ea 20. \ aes 9S _—e * 


SCOTT COUNTY (P. O. Gate City), Va.—BOND OFFE in 
Pro will be received whtll. 10 e. mar Suess & fe the $43,800 Ped Die, 
com -constr. bonds authorized by vote of 170 to 82 at the election. held 


r. 25 (V. 102, 731 Int. not t 
: ope, 38 | Dp. ). ot to exceed 6%. Due in not more than 


SCOTTSBORO, Jackson County, Ala.—BOND OFFERING.—P 
s will be received until ll a.m. May 10 by W.C. Maples, Town C look, 
oe 30,008 eA 30-yr. ge coupes — oe. bonds. 0. 
at the n po 
for $100, BE to the “‘Town of Soottsboro, = oe Np 
sey fund $ 


b 
including this issue, $23,500. Floating debt $2, 028. 
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[VoL. 102. 








Assess. val. 1915, $895. ‘er. State and guty tox tebe $1,000) 1915 
$1 40. Total tax rate (per $1,000) 1915, $1 90 - ‘ 


Oe Cann ne SCHOOL ys pet gt o. Roomminiate, Scotts 
org Coun Neb.—BON. E.—The First Trust Co Lincoln 


"it is stated, 7350006 §-20-year opt. echool bonds at 
100.80 sen ee. * .s “4 


SEBRING pomooL DISTRICT (P. O. Sebring), Mahoning County, 
one- —BOND SALE.—On April 17 a si ) 5 building bonds voted 
Mar. 1—V. 102° .. ait tiee tel layton & Co. of Toledo 
at 103.55 Denom. $500. Date April 1? Wee “Int. A. & O. Due from 

April 17 1917 to “April 17 1927. 
Seville), Medina 


SEVILLE VILLAGE SOR?OL DISTRICT (P. 

County, Ohio.—BOND SALE.—On May 1 the $33, 000 5% 17%- ods 
average coup. school bonds—V. 102  P. 1469—were awarded to W. L 
Slayton & Co. of Toredo at 103.21 and nt., a basis of about 4. 739... 


SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
April 20 the $8, 70 hi 4 6 year average road bonds—V. 102, p. 1469— 
ag awarded to er & Co. of Indianapolis for $8, 882—101.508—and 

, a basis of p By 43 21%, it is reported. 


SHINER, fevece County, Tex.—BONDS VOTED.—tThe election held 


ge 18 resulted, it is stated, in a vote of 175 to 20 in favor of the question 
issuing $12, 000 electric-light-plant purchase bonds. 


SOMERVILLE, Middlesex County, Mass.—BOND SALE.—Estabrook 
& & Se. of Boston were awarded at 100.45 on Feb. 29 the following 3% % 


$1800 sewer-constr. bonds. Due $2,000 yrly. from 1917 to 1925. 
125,000 highway bonds. Due $19,000 in 1917, $18,000 1918, $17, 000 
1919 and 1920, $16,000 1921, $8,000 yrly. 1922 to 1925 incl. ‘and 


Denom. $1,000. Date Jan.11916. Int. J.&J. 


SOUTHINGTON, Hartford County, Conn.—BOND SALE.—On 
27 an issue of $118. po 4% i 30-yr. refunding bonds was awarded to 
Baris, Forbes & Co. of 105. 333; a basis of about 4.18%. Merrill, 
dham & Co. of Risse ‘bid 101. 089. ‘Date Apr. 11916. Int. A. & O: 

Dee as Apr. 1 1946. 


SPENCERVILLE ae DISTRICT mu we th ee 7 
County, Ohio.—BON. E.—On May 1 an 757 of $10,000 





= 


funding ‘bonds was ON dsd te Sidney Saito & Oo. of Towle wt 182, 
a basis of abons 3.97% Other bid — were: 
Citamfacs, radden’& 0s. 0° | Mletssn WolaaGe. Chew 198-12" 
Cc 0., lotson ev 
ss. 27 |K. O. Hoehler, Toledo ——-- 106.13 
Hay den, a & Co., Clev._106.62 |F. L Ane ga & & Co., Clev._..106.06 
Well, Roth & Co., Cin_-_-- 106.61 |First Nat. Bank... -_..___- 104.00 


Stacy & = Bien, Toledo--_~.-_-_ 106.554 
Denom. $500. Date May 1 pots. 
on May 1 from 1922 to 193i incl 


SPOKANE COUNTY SCHOOL DISTRICT NO. 52, Wash.—BOND 
SALE.—On April 8 the $2,000 buil bonds were awarded to the Exchange 
Nat. Bank of pokane as 4 %s. Other bids were: 

8 came & Eastern Trust Co., Spokane, $2,001 for 5s. 
State of Washington par for 5s. 
E. J. Voss $2,001 for 5%s. 

STERLING TOWNSHIP (P. O. Stesting) Whiteside Gounty, His 

—BOND SALE.—Dispatches state that H. . Speer & & Sons Co. of hicago 

arded the $60,000 44% % 9 i4-veat aver. set bonds which were 
voted Mar. 7—V. 102, p. 1099. Denom. $1,000. Date Apr. 15,1916. 
Int. ann. Due $6,000 yearly on Apr. 15 tom 1921 to 1930 incl. 


STRUTHERS, Mahoning County hio.—BONDS VOTED .— 
proposition to issue the $20,000 town- isl oomatiaee bonds carried at 
the election April 25 by a vote of 164 to 28, it is said.—-V. 102, p. 1186. 


FALL ADOOSS Haralson sommes, Ga. ae OFFERING.—Pro- 


Int. M. & N. Due $1,000 yearly 


be received until Mey 15 by E. Pierce, Mayor, it is stated 
or the ‘$5. 000 sewerage, $25, 000 publle-sehiool-bid. and $35,000 municipal 
water-works bonds (V. 101, p. 


TECUMSEH SCHOOL DISTRICT (P. O. Tecumseh), Lneves 
County, Mich.—BONDS VOTED.—Reports state that a vote of 303 to 
158 was cast at the election April 20 in favor of the issuance of $75,000 
building bonds 


TEEL IRRIGATION Det ErOe (P.O 


1 100,0 ti bo - Eeho), Gro. OW. D SALE.— 
® on nm were aw: 
On Apr. 25 $ to $1,000. ate 


to Henry J. 
Denoms. $100 & J. Due in 20 years, subject 


iser. 
to call at any interest-pa 


TIRO CONKGLIDAZE? | SCROOL DISTRICT (P. O. Tiro), Craw- 
ford County, Ohio.— BOND AWARD DEFERRED.—_N 
state that Sidney 8p! ~ = ay & Co. of Toledo were hidders for the ,000 
5% cow ds offered on Apr. ey (V. 102, p. 1373). The award- 
ey Goods was deterred, owing to injunction and a law 
Tiled in Carwford County Court b: yers of thedistrict to test the 
jlogality of the erection of the proposed buil and the sale of the bonds. 


TROUPE, Smith County, Tex.—BONDS VOTED.—B 
to 23 the question of mene 17,000 wate~-works bonds 
at an election held April 18. 
TROY, N. Be ost red hy SALES.—On Ave. 28 the $100, 009 bx tax-free 
tedness or revenue bonds—V D. 9—were 
poten g A Bond & Goodwin of N. Y. at 100. 641. Other bidders were: 


a vote of 114 
ed, it is stated, 


areca eee Oe Oh OO PMO. noe kaw eee ecu ncowecdocwaea 100,538 00 
i it sobaree? National i. TORN cas. Sve eawbnebakascu 100,529 00 
Abang’ ye DN bis be iid oo aS & nie he mee es bc 100,292 15 

Ma oh g \Shepperd & & Co. of N. Y. were awarded ine following 
re daxte “ie bon t i bonds at 100.13. 
water-works 
+ OE '000 432% ublic-impt. bonds for 30. 551, equal to 104.078. 


The oye st bidders were : 


New York sto. 1394 50 $39 oS 00 
Kahler & Co., New York.-.-..----.------- J : 

£3 Son & Cs, IE Ts live ws oe m tee eis Orton 60,015 00 39,490 00 
Manufacturers Nat. Bank, Troy_-----------. d 39,330 00 


Hornblower & Ween: oe Wiles endts sennm 60,000 00 38,639 00 
k & Co RN I ca csey en's on Bete te ciel dw en. ehaa te 
feats Betken ds Ge. Mer Shek... SS 39°494 38 


CKAHOE, Westchester County, N. Y.—BOND SALE.—On 
AW 26 > issue of $15,000 11-year average aes AIT bonds was 
awarded to Wm. R. Compton Co. of New York for $15,068 (100.453) for 
4.20s. Other bids were: 

Y 100.37 4.208 
G Gibbons & Co., New York-..-...--.---.---..-< : - 
feo W “Bhoreill Go., Poughk teeta ca<. cake dae 100.20 4.208 
Crandell, ener rd & Co., New York....------------- 100.126 4.20s 
H.A. K 9 pa Og, * “Siam Ragas has 100.157 4.25s 
Homblower. a z oo Kew York EEL cigeaatcnincie omni 10158 3-206 

, Son ha ME EE cn we anche e's etl cen oe 

Far em $1,000.’ Date May 1 1916. int. M.&N. ~ Due $1,000 yearly 


on May 1 from 1920 to 1934, Snctuatve, subject to call any time. 


UPSHUR COUNTY (P. O. Gilmer), Tex.—BONDS OFFERED BY 
BANKERS.—Little & tse Investment Co. of St. Louis is off to in- 
vestors $18,000 of Regt a g* TE 00 54% | Road District No. 7 road- 
construction spenda. Denom Jan. 1 1916. Principal and 
semi-annual interest (J. & J. payable at at she 2 Nace) Bank, N. Y., 
or Corn Tockonee ’ ation ank, Chicago. Due Jan. 1 1956, opt. 

earl re Jan.1. Bonded debt, this issue, $75,000. value 1915 
D 904,068; estimated actual value, ©} 0 500,000. Legality approved 
by por nate eneral and gg AF . Wood > Ae hicago. ail 

UNION ps Ander ba (P. O. Union), So. Caro.— BONDS DEFEATED .— 
The pro to issue the $250,000 road bonds—V. 102, p. 732—-was 
defeat » it is eM at the election held April 11. “4 e 

nona Coun ty we OFFERING .—Proposals will 

vena Mon 1 p.m. m, May 16 by W. . Hitchens, Town Clerk, for harks ,000 

ERceveweree 500. Date May 1 1916. 
in yo on 


Ing. 
oh pk camel my 1 ae Kalle ages gk yy * 1, 006 
$2,500 i and $9,000 1 Gertie’ ce fog ey fe 
Lae de to the To wn Clerk, required. 


‘or $500, 
1 The co rae 
to the issuance of said bonds are al and valid. and ‘wil 


| 445% 


yavar PS tee as D MASON 
NO. 1 (P. O ch.—BOND OF 
ceive — 5p. m. rth oc (May 6) | ad 2 
6-year average i bonte. uit purchaser Int 

(5% $3 $2,000 yearly on ym 1 from 18 1918 to, 192 incl District 
inaebtetnens Assessed valuation, $1,486,4 

WABENO, Forest Coane Wis. gee pole nee .-—Pro 

be received until May y M.O oehm, Town Clerk, for the $6, be 
cou = Cen ball-builaties | #3 wees ane 4 (V. 102, p. 1559). Denom. 
$1, Interest (rate not to ty 5% peyshie annually (Feb 2 


iSite SCHOOL (DISTRICT, 


Fejren Secretary, tors se, 000 
.M.& 
has no 


the Town Treasurer’s office. Due $1,000 4 gsr y Feb. 1 from 1918 to 
inclusive. The town has no indebtedn Assessed value, $1, 360, 000. 
State and county tax rate (per $1,000), ‘$34 10. 


WARREN pe ls TOWNSHIP, Huntington Count Wg. gen 
BOND OFFERING.—Pro will be received until 2p. m. 22 by 
John H. Sell, Powiahin ened care of Eberhart & Kenner, in Huntin 
ton), for $24, 900 4% choo be Denom. $830. Date May 15 19 
Due not over 15 years. Certified check "for $1,000, payable to Biees 
Trustee, required. 


WARSAW SCHOOL DISTRICT (P.O. Warsaw), Coshocton County, 
Ohio.—BONDS DEFEATED.—At an election held ng 18 this district 
defeated the proposition to, a Riogh 000 building bonds, it is stated. The 

Pa.—BIDS.—The 


vote was 57 “‘for’’ to 114 ‘ 
2; Washington 
yonds awarded to the 


WASHINGTON count 
other bids received for the $120 free road 
Mellon Nat. Bank of he $120,00 for’ si2t.3 325 23 (101.104) and interest on 
anes 27 L: 102, p. 1651) were as fo ps 
Graham & Co., RS $120,492 | L r & Co., Pittsb_$120,416 
ne & War- 
Se GB 120,375 


Colonial Trust Co., Pittsb_- 120, 473 
Newbarast. Henderson ey Pitts’ paren 
120,425 | Real Estate Tr. Co., Wash’n 120,000 
WATERLOO O (Village), Sones County, N. x. —BOND OFFERING .— 


os, 8s 
olmes, 


& 

Loeb, Philadelphia - - - - ~~ 
Proposals will be received until 8 p. m. May 15 by Fred. G. Stewart, Vil. 
Pres., for $36,000 6%-yr. aver. pavement bonds at not exceed 5% * uch 
Denom. $1,000. Date Mar. 11 a. Prin. and semi-ann. int.— 
payable in gold. Due $3,000 yrl a on Sept. 1 from 1917 to 1928 ory 
Cert. check on an incorporated ba or, trust company for 3% of bonds bid 
for, payable to the Vil. Treas., required. Purchaser to pay accrued int. 


WAVELAND, Hancock County, Miss.—BONDS PROPOSED.—Re- 
— state that District No. 2 is contemplating the issuance of seawall- 
provement bonds. J. H. Rood is President Board of Seawall Commrs. 


WELLESLEY, Norfolk County, Mass. artn’g « deg gy hf LOAN .—This 
town recently awarded a loan of $40, 000 dated Ma 1916 and maturing 
Nov. 2 1916 to the Wellesley Nat. Bank at 2.75% ER tn it is stated. 


WESTFIELD, Hampden County, Mass.—BOND yh ge —The Foster 
— Co. was awarded at par an issue of $4,000 4 

Ang. tS 6 last. Denom. $1,000. Date Aug. 15 1915. 
$1,000 yearly from 1917 to 1920 inclusive. 


The following bids were pooetved for the $20,000 4% gas and elec- 


tric-light bonds offered on April 

Geo. A. Fernald & Co., Bos..101.03 | Blodget & Co., Boston---_--- 100.403 

Adams & Co., Boston______ 101.02 |Arthur Perry & Co________- 100.39 
H. Rollins & Sons, Boston. 100. 938|E. ©. Potter & Co., Boston__100.261 

viorill Oldham & Go., Bos_100.579 Cropley, McGaragle & C 

Curtis & Sanger Boston. ___100.521 SIGIR x6 04 seit si ik sbendis Witae 100.175 


oston 

Den 1,000. Date May 11916. Int. M.& N. Due $2,000 yearly 
from 1917 z 1926. 

WEST PARK Purehors | Gounsy, Dale. —BOND SALE.—On May 2 
the six issues of of 6% assess ds ag ating $14, 554 and the eight issues 
of 5% assess ager gating 0,2 102. Pi 1470—were awarded 
* Otis & Co & Co. of Clev. d for 3140. 574 Tet 101 339) andint. Other bids were: 

C. Mayer & Co .) illotson & Wolcott Co.,_.$145,573 


tissdlen iller & Co., Cle_ 145,982 Bidnes Spitzer & Co., Tol. 145,185 


WHEELERSBURG RURAL SCHOOL DISTRICT (P. O. Wheelers- 
burg), Scioto County, Ohio.—BOND SALE.—On April 21 the $35,000 
coupon school bonds (V. 102, p. 1470) were awarded to the Securit ty 
cof Portsmouth for $35,156. (100.445) and interest. The Portsmout 
Banking Co. bid $35,071. 


WHITESTOWN AND NEW HARTFORD (TOWNS) UNION FREE 
SCHOOL DISTRICT NO. 4 (P. O. New York Mills), Oneida County, 
Y.—PROPOSI S yroad VOT. pies 3, a special meeting held Apr. 26 the 
BR decided 126 to 21 in favor of purchasing land and erecting a new 
school thereon a a cost of $80,000, it is stated. 


WHITMAN COUNTY SCHOOL DISTRICT NO. 119, Wash.— 
BOND SALE ove e Ape 25 the $2,500 1-5-year (o ons .) building and oan 
ment bonds (V. 1 . 1470) were awarded to the Farmers National 


of Colfax at par rol . Other bids were: 

German-. ican Lg S CB. S penne tess dles ADL diveh wn 4s nahi 2, 3.508 for 5s 
Colfax National Bank, Colfax...........---------- r 5s 

St. John State ee S adininsihukel nes ier ack ote $2. 503, for 5s 
State Board of Finance, Olympia Sk cs er telliek Ite ae 0 an se enna Par for 54s 


WHITMAN COUNTY SCHOOL DISTRICT NO. 170, Wash.—BOND 
SALE.—On Apr. 29 the $5; 00 10-20-year (opt.) funding bonds (V. 102, 
Pp. 1471) were awarded to the Farmers’ Nat. Bank of Colfax at par for 


4%s. Other bids were: 

John E. Price & Co., Seattle-........-....--.--------- $5,012 75 5s 

Carseens & Earles, Inc., Seattle.........-.........- 5,111 26 5s 
> i one rs 5,10100 5s 

Wn, 7, Pe See oe 5,005 50 5%s 

State Board of Finance, Olympia__-----.------._.-___- 5.00000 5i%s 


WHITMAN COUNTY SCHOOL DISTRICT NO. 181, Wash.— BOND 
SALE.—On April 10 Ly $15,000 1-10-year (opt.) building and equipment 
bonds (V. 102, pt 87) were awarded, it is stated, to the State of Wash- 
ington at par for 450. 


WINTERSET, Madison County, Iowa.—BOND SALE.—On April 27 


the $16,000 5% water-works-extension bonds (V. 102, p. aghoee ane 
awarded to Geo. M. Bechtel & Co. of Davenport for $1 ual to 
102.437. ps A to pay = 1 l expenses. Powell, oem | '& O., 4 
ene, oe $16, aos # = oem! expenses. Denom 


May 1 e $2. M 1 1931 ma ies ao d 
. a an 
33000 M Fy 1 1933, Mose, 1935 yoo) 1936. . - 
woe COUNTY (P. O. Parkersburg), W. Va.—BONDS DEFEATED. 
—The proposition to issue $42,000 road-impt. bonds failed to carry, it is 
reported, at the election held in Union District on Apr. 18. The vote was 
91 “for’’ and 152 ‘‘against.’ 


WYANDOT COUNTY (P. O. 3 Sandusk Ohio.—BOND OF- 
FERING.—Proposals will be BOR 4 1:30 a. 7 "May 10 by Jay Mar- 
uerat, Co. Au foe $3,720 5% as “year aver. coup. road No. 68 impt. 
ones. Denom. ‘$18 Date Apr. 1 Int. A 2: at the Co. Treas. 
Due $186 each six Saesina from Oct. 1 1916 to ya 1 1926 incl. Cert. 


check for 5% of bonds bid for, payable to the Co. Aud., i 
chaser to pay accrued interest. aaah : ihe oe Maas 


YELLOW SPRINGS sORCOr DrszBICe 
Greene County, Ohio.—BO EFRATE ‘Rad 9,.Fatler Springs), 


the proposition to issue $30, 000 pe He, bonds was defeated on April 25. 


YOUNGSTOWN, Ohio.—BOND OFFERING.—Bids will D ed 
until 12 m. May 24 by J. R. Edwards, City Aud., for the following 5% % 
cou on (with privilege of f reaistraRon) bonds: 


,500 Ridge Ave. wall bo Due $1,100 yearly on Oct. 1-from 1918 to 
inclusive 


1 
7,790 Lincoln Park ‘drive-paving bonds. D 
from 1917 to 1921 incl. ue¥$1,554 yearly on Oct. 1 


315 Oak Hill Ave. sewer bonds No. 3. D 
1917 ot 1921 incl. pare Sein adiricah acetal pees 


5,290 South ine sewer bonds. Due $1,058 yearly on Oct. 1 from 1917 


5.540 Warren Ave. and Garrick St. sewer bonds. D 
ct. T from 1917 to 1931 incl. oa we BL.100 Foamy. on 


7,480 streat and sid bonds. Due $1,496 yealry on Oct. 1 from 1917 





that all pro- 
urchaser for examina- 


Farnish a certified copy of all such 
nm. 





Date June 1 1916. Prin. and semi-ann., int. J.&D. ble at office 
of Ringing Fund Trustees. Cert. check for 27% 8 each $23 of bonds bid 
for, porte tk le to City Aud., required. te bids must be made for each 


Purchaser must be prepared to e bonds not later than June 1. 
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The city reserves the right to issue a less amount of bonds if above amounts 
are not needed. 


ZANESVILLE, Ohio.— RESULT OF BOND ELECTION.—The election 
held April 25 resulted as Slows CY. 38 102, 2. P- 1375): 


Purpose. 
Water supply 
,000 Street improvement---......---....--- 


$350,000 
44 


Bonds Defeated. 
$165,000 


Slag 





Canada, its Provinces and Municipalities. | ,.. 


Ont.—DEBENTURES AUTHORIZED.—The Council on 
ed to issue $9,500 local-impt. debentures, it is stated. 


AURORA 
Apr. 24 decid 


I I ids to cai Se ninh ci anh wsed tebe a 
6,000 _— pian i CN in eins coe caee 


*A two-thirds majority was necessary to authorize these issues. 


MONCTON, N. 
Finan 


130 : & Poffered. on Apr 


For. Against. 
3 687 to Wood, Gundy & 


B.—DEBENTURE OFFERING.—It is stated that the 
ce Committee has decided to call for bids for $147,000 5% debentures. 


aw IO Lig ion B. C. mp ge | TURE SALE.—dAccord 
reports, the four issues of 5% debentures, aggregating 

- 25—V. 102, p. 1561—-were awarded on 

. of Toronto. 


VAN pbb B. C.—LOAN AUTHORIZED.—Reports 


$ 52° 
t day 


passed authorizing the negotiation of a loan of 


aainen a's a} 
sae se)” Ee) =-uOaER varcouyen. 
ate that a -law 
Seer ek) *2,041 1,084 1 fi 
reg ae 1'404 1'508 $150,000 from the Royal Bank of Canada. 
paul *1 447 1,403 


1561. 


ada 6% 


RUSSELL, Man.—DEBENTURE OFFERING.—R 
called for until aioy 22 for +4, 000 electric-l 
20-installment debentures 


POET OOATS. Sask.—DEBENTURE SALE.—On April 20 an 1 Segue gf 


PEEL COUNTY (P. O. Bram mpeee), Ont.—DEBENTURE OFFERING. 
—David Kirkwood, Co. Clerk, 


road debentures authorized by the County Council on April 6.—V. 102, p. 


li receive bids until June 1 for the $52,000 


rts state that bids 
t and $3,000 local- 


pasewoon f SCHOOL DEBS BACT (P. O. Basswood), Man.—DE- $17 000 5% 3 0-installment eecteto aunt debentures was awarded 
BENTURE McKinnon & Co. of Toronto recently purchased cKinnon & Co. of Regina at 82.10. Coe bids were: 
an issue of $18. 1000 € 6% 1é-dusteliment school debentures, it is stated. os . 0) Pag & Con. Toronto. "82. 90/4 ‘- pies orveng Co., s enanee., o- 74 
CAMERON POROOL DISTRICT 9: osa), Man.—DE- P This bid appears to be higher than ar Bell & Fleming! B is so furnished 
BENTURE SALE.—An issue of $4,000 7%, 10-installmen t_ debentures es by the Searetary-Tressuser. , 
been awarded to i. L. McKinnon & Co. of Toronto at 102.371, it is stated. 


—V. 102, p. 1652. 
gar fe meres 


54%, Iment coupon debentures—V 
Imperial Bank at 00. 08, it is stated. 


——- us that no bid was accepted 
yrs road debentures, aggregating 


22 —V. 102, p. 156i. 


preventable Ont.—DEBENTURE SALE.—A local newspa 
that an issue of "$61, 125 5% patriotic fund debentures has been Suapepes states 


at 
Bri May 1 fe ete 845 66 44%% 1-15-yr. installment local impt. deben- 
102, Martens & Co. of Toronto 


tures—V. 1652—were awarded to A. H. 
ree g278.! 807 at A int. Other bids were: 


Ont.—DEBENTURE SALE.—On A 
102, p. 


ELLICE, Man.—DEBEN TURES NOT SOLD .—The Secretary 
for the two issues of 6% (~ edn aban 
$31,400, which were offered on 


. 25 the $16,000 | Samant debentures, 
arded 


561—-were aw 


balance of an issue of 


or London. 


—v. 375—have been awarded 
for $1377 ori € (104.477) and int. 


SASKATCHEWAN, PROVINCE OF.—DEBENTURE SALE.—See 
“News Item’’ on a preced 


SASKATOON, Sask.—DEBENTURE SALE.—On Apr. 21 the $190. 000 
5% 30-year installment debentures were awarded, it is o Wood, 
Gundy & Co. of Toronto.—V. 102, p. 1375. 


SAULT-AU-RECOLLECT, 
month of April J. M. Robinson 
$300,000 6% aa debent 
zate ate we 1915. Prin. an 

Due May 1 19% 1955. 


SARNIA, Ont.—DEBENTURE SALE.—The two issues of 6% 20-in- 


ting $132,000, which were offered on Apr. 17 
to Brent, Noxon & Co. of Toronto 
ing page. 


is stated, 


the 


one 

a Denom. 
int.—-M. & N.—payable A yw 
General debenture debt, $910,- 


ue.—DEBENTURE SALE.—Durin 
Sons of Montreal purchased $81, 006, 


nd semi-ann 


6, 5. as ae & ng Hy nt ee 5378. 5 ta aap Boid & vn 8377 oe 000" less $150,282 water debt. Assess. val., $3,284,062. 

cKenzie o.,Tor ARR Ss SE : ae mes yee: pyre 
Geo. A. Stimson & Co.,’"Tor. 278,006 | Royal Securities Corp _____ 276,426 Spitzer, Roviek aS, Soe recently purchased ie te ents nae 
Murray, Mather & Co., Tor. 277,742| Brent, Noxon & Co., Tor__ 276,077 % and 6% 2 <> © for $81, $32, equal to By pornaeed Due in 15, 20 an 


Wood, Gundy & Co., Tor_. 277.388 ti Cc. 


The following rate bids were ar rer 
A. Jarvis & Co., Toronto---_ 96.53 id 
Dominion Secur. Corp. .i..< 95.95 eh roe 


ROCHE AGA fomcor. GOeEETOSTON (PR. O. Hoche 
According to reports, an issue of $1 
ebeniures was recently purchased by St. Cyr Gon 


7 ml T URE 4A 


& ig i ty: of Beene 


LINDSAY, Ont.—LOAN AUTHORIZED.—It is stated that the Council 
a by-law providing for the granting of an $85,000 bonus to the 


has passed 
Victoria Railway. 


Matthews & Co., Tor. 275,117 
piqrogich & Co., Mont__ 272,445 


ess & Co., Toronto.95.87 


years. 


aves until 8 
5% eT eee 
cipal and in 


& Co. .Ine. »Mont95.52 


oon % | WIL 
v4 | TURE SALE.—H. O 
$4,000 7% 


WIN 
held May 13, ‘it is 





Ee FE | rd oe Per | 


THOROLD, Ont.—DEBEN as OFFERING.—Proposals will'be re- 
-m. May 12 i Be BR 
; debentures. ue Z 


Munro, Town Treas., for $8,000 
30 equal annual installments of prin- 


SON yon lage 3 penn DISTRICT NO. 688, Man.—DEBEN- 
Hara & Co. of Toronto recently purchased an issue of 
20-installment debentures, it is stated.@ | 


DSOR, Gm. —DEBENTURE ELECTION.—An ‘election will be 
stated, to vote on the questions of issuing $90,000 col- 
legiate-institute-improvement and $8,000 land-purchase debentures. 


coewr 































NEW LOANS. NEW LOANS. FINANCIAL 
$2,000,000 $100,000 
CITY OF RICHMOND, VA.,| CITY OF MINNEAPOLIS uN 
4% IMPROVEMENT BONDS _BONDS 
By authori an ordinance of the City Coun- | ——~—~ ee 
cil, tpproved Apri | 19, 1916. the ittee on| Sealed bids will be received by the “Committee S I ONE & W EBSTER 
Finance of the City of Richmond is instructed |on Ways and Means of the City Council of the 
to advertise and ive bids for the purchase of City Minn Minnesota, at the office of 
800 {000 60). Regis eae oe Gonveriil isi AT 2: 45 St ONES ne ¥; MSido. boo 06 FINAN evelopmen 
J or yu e ° .» for 
Hg Gent ge Ban eR | ag, fh ik age a 
. . . a 
froma that date.” Th oc of said issue to be fre"seas or meds ae Cena aea ¢ less than BUY AND SELL securities. 
used for making provemen ears than ears from the 
The Coupon Convertible Bonds will be issued | date thereof, as desired by th A th DESIGN steam power stations, hydro- 
in den $1,000 00 be | and a rate of interest not Five Per Cent electric developments, 
registered form. of Se nanan tal dee et Sa 7 city and interurban railways 
we City: of ond in any multi of | exceeding thirty years from May 1, 1916, must lines, city bd 
ids for all or any part of issue | be bid by the purchaser thereof, ty gas plants, industrial plants and 
Fos tenttven at the office of the City Auditor | be en for said bonds for a sum less buildings. : 
‘all noon of MAY oT _ 296. A if A check ~ ot ea of same and accrued interest to date 
100,000 00 or less, 2, 3% 4 Der cont om all bigs Interest 1 aid semi ually. me ee a conga pues own de- 
of that a certifi cen par esigns ther engi- 
Auditor of of the Glas of hikeacad woust alten. value of the bonds bid for, made to ©. ‘A, Bloom ee ee . 
Pathe righ Be - paeie and all bids is expressly WCecules soe a "Tall “Scetiidlals ail bs id ‘ 
reserved the Commitee. For fu or nee mailed upon spplicass «Mae REPORT on public utility ips tg 
ma a u ‘ new 
pply t0 Ge NRTON ft GRUNDY « City Comptroller, proposed extensions or geaien 
Committee on Minneapolis, Minn. MANAGE railway, light, power and gas 





ce. 
meses 
— 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
oF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING 
111 WEST 


MONROE STREET 
CHICAGO, ILL. 














| 
Tax Secured Bonds 


We keep ourselves and our 
clients supplied with city, 
school, drainage, levee district 
and other municipal bonds of 
Missouri and the Mississippi 
Valley. 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits 
over $8,000,000 


ST. LOUIS 














companies. 





NEW YORK BOSTON CHICAGO 














H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bldg. Cont. & Comm. Washington 
Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 

Examinations and Reports 
Utility Securities Bought and Sold 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, AGA. 
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ae 


THE 
J-G-WHITE COMPANIES 


fog 
ii aaet 
Auesss ae 


ORES 
of Public Utility and Industrial 
Properties 
REPORTS—VALUATIONS—ESTIMATES 


| 43 EXCHANGE PLACE, NEW YORK | 
LONDON SAN FRANCISCO CHICAGO | 


WILLIAM E;: WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


ial work in originating and 
special. new Be » methods 
of manufacture and inventions. 


Reports on the commercial value of 
inventions and patents. 











Purchasers 
Contractors 
Manager’ 


Financiers 
Engineers 
Operators 

























28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 






Mighty as are the steam locomotives in mountain 
service—yet far mightier are the new transportation 
giantsea—THE ELECTRIC LOCOMOTIVES. 


World supremacy in locomotives is now held by the 
powerful electrics that haul the superb all-steel trains 
—‘*The Olympian” and ‘‘The Columbian” over the 





completed unit of the electrified main line of “The CONSTRUCTION 

St. Paul Road’’ across the Great Continental Divide. OF INDUSTRIAL PLANTS 
This supremacy rests on their ability to handle heav- REPORTS 

fer loads with greater dispatch over the mountains— ON OPERATING CONDITIONS 
to master snow and cold—to effect vast economies in VALUATIONS 


operation—and to travel farther without overhaul- OF MANUFACTURING PROPERTIES 


ing than any other locomotive,either steam or electric. 





NEW YORK 
Electric operation adds much to the comforts and a 
delights of travel—it means smoother riding and 
freedom from smoke, cinders, gases and other un- Geo. W. Martin Jay Grant DeRe me 


desirable incidents unavoidable with steam travel. 


On your next trip Northwest take “The St. Paul” and 
enjoy the combination of luxurious service, electric 
travel over the mountains and magnificent scenery. 


Descriptive literature on request. 
G. L. COBB, General Agent Passenger Department 


Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 








Chicago, Milwaukee & Stlaul Ry. &).022 “esta 







(— Y 


BARSTOW ¢ 


| w> INCORPORATED Co 


CONSULTING and ‘= 
| CONSTRUCTION ENCINEERS 
PUBLIC SERVICE PROPERTIES 


FINANCED and MANAGED | 
50 Pine Street New York 











IinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits - - $15,700,000 





















Pays interest on Tim Has on hand at all tim iety of sp sap sens 
on t=) as on a es & Variety Of ex 
Deposits, Current and Reserve cellent securities. Buys and sells HUMPHREYS & MILLER, Inc. 
Accounts. Deals in Foreign Ex- Government, Municipal and Nee 
change. Transacts a General Trust Business. Corporation Bonds. P ower—Light—Gas 
: iss BROADWAY NEW YOR 

The Union Trust Company of New York has two well-equipped }| u"** *: ors=" Caaee DP. Dee 
Branches for its uptown business— the 38th Street Branch in the || FORSTALL AND ROBISON 
peer o ane. Dae: Wish Aveta shopping district, and the Plaza ENGINEERS 

ranch at Fift venue and 60th Street, just opposite the en- Investigations and Appraisals of Gas and 
trance to Central Park. . PP a ones for Owners or Financia! 
The facilities of all the offices of the Company are offered to || 4 Wiliam Se. NEW YORK CITY 





depositors of either Branch or of the Main Office at 80 Broadway. 
The Union Trust Safe Deposit Company, entirely owned by the DANIEL W. MEAD Consulting 
Union Trust Company, conducts modern safe deposit vaults at F. W. SCHEIDENHELM Engineers 


both Branches. INVESTIGATIONS, REPORTS, DESIGNS 


UNION TRUST CO., 80 Broadway D CONSTRUCTION. 


Hydraulic and electric developments, water 


CAPITAL AND SURP LUS - $8,162,000 supply, flood control and rec'amation 


works. 


120 BROADWAY NE‘ YORK 
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WILLIAM B. DANA COMPANY, PUBLISHERS. 
FRONT, PINE & DEPEYSTER STs.. NEW YORK. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1915. 


Income for Year 1915 . - . : - - - $88 251,707.66 


Paid to Policy-holders during year . . . . - 67,978,329.32 
Reserves and Liabilities _ - - . . . . . 517,388,963.43 
Contingency and Dividend Funds . . . -  99,139,290.57 
Assets . . - - . . . : . - 616,528,254.00 
Insurance in Force- - - - - - - =  1,636,538,117.00 | 
Annuities in Force . : . . . - . . 2,739,551.38 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, ~ ~ ~ - - ~ 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, 

WILLIAM F. DIX, 


- - - - « - - Secretaries 


























Seaboard Sisioaal Bank 


NEW YORK 





Surplus and Profits, — - $2,865,000 


Deposits, - - - $55,000,000 





EE SNE vik nienitenese ot moecentth ceed dibs <tcmiie dee President 
a aa ith cs canis eh pies in chk thas ts cin eh Vice-President 
Sy, SFr PE Saud. base biekkecncoedeos Vice-President 
aE ISIS ranean 9 erage a ER cap ce OR Vice-President 
a oo Fs | OE 5 pee ike pepe eres Spree rey * Cashier 
Bee Os Bey Ne Oo oeis SSC hee HK Assistant Cashier 
Mi eee ooo] oe se See Sk abs bbe ce ue Assistant Cashier 
i. eee oo. oo See ee Assistant Cashier 
SG IEG in. oo cena Sada ewhneec saa Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited 


CORRESPONDENCE INVITED. 





NATIONAL 
BANK 


COALS 


IRO 


NEW YORK 


Statement at Close of Business March 7 1916. 


RESOURCES— 
Loans and Discounts_...........-.-...-----+.-. $5,951,213 27 
Cis 2 Sn Me Tee... Lnceanquecenmeaminemmnabe 414,500 00 
COOOe. iis cecnd sh ndh cecewnnendlddbeansehit 8,059,144 93 
NNSA TENINIIIRING, 10 0, ic a's cx.cn io hte wes ean eite@- dete miinaeenania 697,413 99 
Gash and Bxenanges.......cccccuccoccusccusnscse 1,996,183 51 





$12,118,455 70 


LIABILITIES— 
SE BA iin i ce ctntvacnnnennaacdiineiiwrena: $1,000,000 00 
Surplus and Profits (Earned)-_...........-.-... 704,950 61 
I isa da excep sick shies shielig seine antesdoieige sh dnc aeainian nines 414,600 00 
TS. caithisbinandsanddbanacwbedskwstwhmadiie 9,997,278 28 
Reserve for Interest, Rent, &c-..............--. 1,726 81 





$12,118,455 70 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 





Member New York Clearing House Association 











! 


HANOVER NATIONAL BANK 


OF THE CITY 


OF NEW YORK 


Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


£. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
CHARLES H. HAMPTON, Asst. Cashier 


WILLIAM H. SUYDAM, 


J. NIEMANN, Aast. Cashier 

WILLIAM DONALD, Asst. Cashier 

GEORGE E. LEWIS, Asst. Cashier 

HENRY P. TURNBULL, Asst. Cashier 
Manager Foreign Dept. 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business March 7 1916. 
ASSETS— 


Ces ie gO 0s 64, on io ccinensonceennoccwed $34,887,561 82 
U. S. bends te secure circulation.............. 450,000 00 
Ronde. eg A a i ES NR 1,517,953 72 
DORINOE Hat cbdediccunddeankesceeweceneco 845,000 00 
DGG COUR DOMNG.. ...ncccccocacccucwconcecooeces 1,613,667 80 
Exchanges for Clearing House, &c-.......-..-. 2,593,778 91 
Due from U. PHONE cena yr cvdddisiebuewsd 7,500 

Five per rcoat redemption ES REESE 22,500 00 


me on hand, viz.: 




















5 ho aici ds wine gigi igh mnie $2,737,803 00 
Caeabdoadar eddenteneaunnm 2,100,500 00 
4,838,303 00 
Federal Reserve Bank. os ah ms bso tes lie Ul tet cietben tm ea lg 2,642,271 
$49,258,536 85 
LIABILITIES— 
rae pg ed eu ad Cueminedememiaet $3,000, 00 
TINE iid k ieiiwadinnw ddan awmed amwmeininats f+ + $ 0 00 
fetes oe PRL LEP AIOE OEE SAT 1, 404 18 
Nod onal bank notes outstanding--.-......-.-.-. 450,000 00 
State bank notes outstanding--_...........-... 10,838 00 
Reserv i oe, ei ene mnmineme 14,864 46 
Deposits, viz.: 
ndividuals, firms and corpora- 
DES, nn nic Game paekuaee $32,318,243 12 
Banks, bankers and trust com- 
BAMICS conctdclidaddidisvsnavbe 5,462,187 09 





37,780,430 21 
$49,258,536 85 
OFFICERS. 

J. B. MARTINDALE, President. 

H. K. TWITOCHELL, Vice-Pres. FRANCIS HALPIN, Cashier. 


JAS. L. PARSON, Asst. Cashier E. H. SMITH, Asst. Oashier. 
I. B. HOPPER, Asst. Cashier. 


| 


Paterson, F. Ff. 


First National Bank 





Statement at Close of Business March 7 1916. 
RESOURCES. ; 
These. Leet. condndecccsenuaeen ---31,773,658 78 
U. S. and Other Bonds.......-....- 1,223,695 78 
——————- $2. 997.254 56 
Cash and Balances in Banks-..-..-. $909,574 77 
Due from Treasurer U. S--- ciewcess 14,800 00 
Demand Loans............-.-..... 491,145 78 
1,415,520 55. 
Deed Peete oo sn ciccccatdedmenceonetbaoduabuent 308,800 00 
$4,721,675 11 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,203,313 15 
SN RIIIIINS 1 Did secre: ow-ansh tinea then smonechaabeniennins meceapualiciaabisen 295,997 50 
DePOG ss cis So cS ss ns Soe Bi gh S 3,222,264 46 





$4,721,575 11 
OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Oashier 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Cash 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 











ereee 
. 
seesee 
“ego. 





Merchants National Bank 


WORCESTER, MASS. 


Statement of Condition March 7 1916. 








ASSETS— 
Loans and Discounts-...............--.....---.- $6,315,871 10 
Bonds and Securities.........................- 1,700,124 43 
Ne en ccd evemenmule waiiepacies 618,361 64 
Cash on Hand, in Banks and Due From United 
States Treasurer-.-..............-....-.....- 1,974,481 95 
$10,608,839 12 
LIABILITIES— 
i ae ila ie bmi aes tm ew winmisemuuntie $760,000 00 
Surplus and Undivided Profits................. 745,273 92 
Circulating Notes....-.......-................- 341,800 00 
TIE NOME 6 oc ncdcccccccucudbscusccccensits 15,000 00 
PS =. cL icnndceinonddaibacspihebetéeeasoasu 8,756,765 20 
$10,608,839 21 
The Largest National Bank in Massachusetts, 


Outside of Boston. 


¥F. A. DRURY, President. 
©. A. EVANS, Vice-President. A. R. BRIGHAM, Asst. Cashier. 
C. 8. PUTNAM, Cashier. E. W. JENKINS, Asst. Cashier. 
Collections on all New England 
Received on Favorable Terms. 
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Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement at Close of Business March 7 1916. 
EBESOURCES. 
‘ Loans and Discounts-.....--......-.-.-------- $6,110,437 69 
United States bonds and other securities..--..-. 3,472,768 17 
Stock in Federal Reserve Bank-.-.--...-.-.-..------ 52,500 00 
Banking house--..-..-.-.-..-..---.---------------- 100,000 00 
Cash and due from banks........-.-..---------- 1,315,932 52 
$11,051,638 38 
LIABILITIES. 
CREO oo iin iiciccncwccdcdcdcccscocssspcesconwes $1,000,000 00 
Surplus and undivided profits...........--..---. 1,187,268 19 
National Bank notes outstanding--.-.-.-.---.-.-- 985,000 00 
ie ce tian de nodbesebenenwontinidil 7,736,370 19 
Bends berrewed . ....< cccccncccccccccnccccncses 143,000_00 
$11,051,638 38 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 











direct and remitted for promptly at low rates. 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS MARCH 7, 1916 




















ASSETS. 
- Bonds te secure Circulation---__.......--------- $400,000 00 
FR ee ST iability Letters of .Credit...........----- 100,000 00 
SC ae mea dim eubhaieoe 800,544 88 
Loans ane Discounts PAL LON ARAL ARIS SOB tt AS 6,888,436 94 
Demand Loans.-.-........-.-....------.- 62.639, 487 64 
Due from Federal Reserve Bank-_..-.--- 195,995 23 
Due from Reserve A eats biased s-sbclaliatapunte to ieee 031 41 
e from other banks-.-..........----.- 770,007 65 
ue from WU. S. Treasures RARE SR AI 8 COE 000 
IE ic cine bien cena ong tommemciteAimateiete x70. 878 90 
Sa Sa eee 5,835,817 03 
$14,024,798 85 
Henry S. Grew_-_...----.----- President 


William S. B. Stevens__ Vice-President 














LIABILITIES. 
goottal ins sides un des Ws Sain ia wits hee tptnle tlie init tase ak iit $1,000,000 00 
a sassis ditasbitidres Gaiepich t's 1b. 2 ev esenlabiiar neo dhiias ites lan 1,000,000 00 
i BN ibs sche inna: dnlewanegecledh heb gsi sire uo ie 260,599 37 
Reserves EOCENE OEERS + RCN ee AR BITE 24,200 00 
$2,284,799 37 
NE NEES SEP CPE RRA AEC OE EPI Dee Te 397, 00 
EMG GE SAODE. wdc cncnndccduckedimbetetrdeshenenece 100,000 00 
Deposits: 
Individuals caiuidity Ain dbihinsbilin tedmethastedimnal tans $8,678,082 93 
Banks didi Daesinichdses in ees hath lait pastas casa a lees Desai 2,550,189 40 
| MRS IE UME SS HE VASE RAO IED FER, 13,927 15 
11,242,199 48 
$14,024,798 85 
Arthur E. Fitch... .......-- Cashier 
John W. Marno-.-_-_-_- Assistant Cashier 











Hartford-Aetna National Bank 


ESTABLISHED 1792 






RESOURCES $14,000,000 


fad be 
LLIN, 


NATIONAL BANK 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. Ww.s -Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Cashier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Collections 














First National Bank 


OF JERSEY CITY 


Statement at Close of Business March 7 1916. 


RESOURCES. 
Loans and discounts................-.--.-.... $4,405,923 57 
Due from banks and bankers-................... 4,233,778 21 
Real estate and securities...................... 629.300 00 
United States bonds..........................- 550,000 00 
Customers’ Liability, Letters of Credit........ 12,000 00 
1,002,070 31 
$10,733,072 09 

LIABILITIES 
COREE cncimiscninsccevacneneuscoccansdesencweed $400,000 00 
Surplus and undivided profits................. 1,268,201 86 
CRIOMIGIIE occ panccdcdbuccnccdmebdedbndecnamenl 396,000 00 
Cotters OF CPOE. cn cucncccnpdavianoccsntnsuce 12,000 00 
DaPOshts cnncoccccasaswccccccsnscswnscncesoncee 8,656,870 23 





$10,733,072 09 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cashier 














Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March 7 1916 








RESOURCES. 
Loans and discounts-.......-.-.---------.-.-- $5,383,597 17 
Ch eG. -.ncadanavecodnwenpansstnepagsnden 1,125,000 00 
Other bonds and stocks-.--................-... 207,045 15 
REE, MONE ink ince wom odnens Gu menccoegeneeors 800,000 00 
GE ONE GEREN, bc wccenncanecncescounsanentsn 37,704 68 
Due from U. S. Treasurer-........-. $50,000 00 
COG 00 DRG id cdcnensncccececcee 810,821 $8 
Due from Federal Reserve....-.-- 295,680 49 
Due from banks..............-..-. 2,075,392 75 
3,231,895 22 
$10,785,242 12 
LIABILITIES. 
Se Kind cncdneehnetianeodinnnéum>eiaretnis $1,000,000 00 
Surplus and undivided profits............-..-.. 1,379,158 10 
GEES 6 lo cnvdnbocghbansenkncacismbuaanine 979,297 50 
IN bib etka bb od devine <deni< dpesededne-4 7,426,786 52 





$10,786,242 12 
OFFICERS. 
OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
.B. Vice-Presiden J. 8. KENNEDY, Asst. 
Wer 8. FLOYD, V Vice-President JAMES D. LEITNER, asen te Cashier 


DIRECTORS. 


C."E. CURRIER TAOR, J. PrALDING A. E. THORNTON 
F. E. BLOCK JAS. FLOY E. AN 

ASA G. CANDLER 3. L. DICKEY JR. GEO. | phar 
H.R. DURAND 8. 


Cc. bos 
CORRESPONDENCE SOLICITED 


IS A UNITED STATES DEPOSITARY 


3 
| THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business March.7 1916 
RESOURCES. 














Loans and discounts-_.-........-...-.....-----. $4,575,989 67 
le Nb NEN aces ines xen isestvepescigp diitnienigs tate tie aaa iaae aie da 1,400,000 00 
Se DOOR. ccc ccccccuccnctcsncunckdesenuaed 444,979 40 
I NN as cis css estgch i tot anievicin sinners 193,000 00 
Ce gaaeatelpaeMie Ik Cilia elas. Tying Sora acid 382,311 64 
See Crome bamks.. .... scntincdnsbdciksendisditenn de 1,151,527 86 
LIABILITIES ane 
GE iliticccncccnccadecbtubiitbtenbebedeeswl $1,000,000 00 
PU ctiibehinctseeedsoenednsveceevesteusuah 600,000 00 
Undivided profits.................-.......-.-. 345,891 72 
DNS . Jn. coacenaantnssennse amano 984,300 00 
DNS oncccovesectsinte de> dhbbbedutpnenidnied 5,317,616 85 
$8,147,808 57 





W. G. GODWIN, President. A. B. SCHWARZKOPF, Vice-President. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 





ON MOST FAVORABLE TERMS. 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 











Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March 7 1916. 








RESOURCES, 
Loans and discounts............._....--..-... $8,872,637 73 
NRE ERE EES 5 EE Dio a DN Ss 600,000 00 
United States bonds.-..............-..-...----- 1,625,000 00 
Other stocks and bonds.-.............--.----.-. 2,952,999 81 
ST OPO 6 i ila niclneoeceqmwencanee 623,332 48 
Cash GRE FOSOT VO. con ccccccncccccccceccccccsccs 6,288,192 34 
LIABILITIES. pega 
SE Seer ty PN 1,500,000 00 
DRGRUEE PE nncdecosccedncnedhoncceducasususee 1,600,000 00 
Undivided profits.......................-....- 964,109 20 
National bank notes outstanding........----.-- 1,500,000 00 
NII ieiisis i sacs sig ms tn babs ethan tnnedecd txt ndcennistnws nee eehan ies 15,498,053 16 
$20,962,162 36 


WILLIAM SCHEERER, President. 
UZAL H. McOARTER, Vice-Pres. CHARLES H. IMHOFF, Vice-Pres. 


W. OC. PEARSON, Cashier E. D. FARNSWORTH, Asst. Cash. 
E. L. ARNOLD, Asst. Cashier. 


O. H. MERZ, Asst. Cashier. 

Equipped to handle Accounts of Individuals, Mer- 
ehants, Manufacturers, Corporations, Banks and 
Bankers. 











First & Old Detroit National Bank 


DETROIT, MICH. 


Report of Condition at the Close of Business March 7 1916 


ESOU CES— 
mi yas and Discounts-.......-....----.-.-.-.--- $30,254, 











000 00 
ue 3 “Bonds - omtinn aitinhipepttiienn phil wn deca 1,959,400 00 
Bonds a and ‘Securities BRE Ct TRE: Ea a “ze 09 
Safe De Deosit Vauits, Furniture & Fixtures ---- 167,541 11 
fustomers., iiapui Soles a ives st-as8 00 
Sits Pan ct <Gdndinwenecene 31,651 58 
ot vom U U.S Treasurer__..... $230,750 00 
Due from Banks... --.-.-......- 9,615,685 09 
Due from Saeres Agents_...... 053 36 
Cash on Hand............-.... »734,800 40 
18,669,288 85 
LAB Splal § eee 
s Fhocks ae Poeswoneeweassceseccceseceeses $5,000,008 b+ 
individ vets aepnennaipaacae ns mcm etter? 
‘or Accrued Interest_............-..-. 18 
Circulation on - soci hae: ahes testes AA Ei Bia chic eh mpd enh 1,660,300 b+ 4 
000 


ALEX. McPHERSON, Chairman of the Board 
thn W. CLARK, President 


WALTER a. NICHOLSON, 

Se Predtens oe ore . FORD } FF, 
F. F. CHRISTIE, Asst. 

SSELL E. Mite 

A. W Ae 

MERZ. mao » FF 


J. GRAY 
WwW Mi DOGHARE. 
FRA? K G. RA Vi 


ME B. MOON, Vice-President 
SOHN W. STALEY, Vice-President RU: 
JAMES 


EDWARD OC. MAHLER, Vice-Pres. 
JOHN H. HART, Vice-President 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 











PHILADELPHIA 
Statement at Close of Business March 7 1916. 
RESOURCES. 
oans and investments--..-.-....-.-.--..--.-..-. $9,945,649 95 
ROG MNES £7 2 Sons os ad cobeeeaocem 1,498,574 07 
Customers’ liability, letters of credit-.......... 500,000 00 
Exchanges for Clearing House-.-.......-.-.... 423,545 68 
Pt et SVE. Cncuneanedchttin a cceenensanwee 2,524,006 62 
$14,891,776 32 
LIABILITIES. 
apital stock ....-.--.- PITTTTT TTT Ter $1,000,000 00 
pronne ie C1Ot. OCOLICS... cncnanccseccssutiipek 1,429,606 53 
tbh hideh exhena he anéiene aiedaline 995, 
Dee Cel. co tccncesccnacceneasbeonecees 100,000 00 
cceptances under Letters of Credit..........- 400,000 
I 5S 35k cu client deer tb ah pc de es nsdn eel ies do On da 10,966,369 79 
$14,891,776 32 
JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE, JR., WM. P. SINNETT, 
Vice-President. Cashier. 


FRED F. SPELLISSY, 
Assistant Cashier, . 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or~ correspond with those who contemplate making 
changes or opening new accounts. 
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SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,647,825 





Acts as Trustee of Corporation Mor , Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, 

organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
H. WALTERS, Chairman of Board. 
JOHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, Vice-Pres. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
WALDO NEWCOMER, ISAAO M. OATE, 
NORMAN JAMES, is ROBERT GARRETT. 


ANDREW P.SPAMER Treas. GEO. B. GAMMIE, Asst. Treas. 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1916. 








RESOURCES. LIABILITIES. 
Loans and Investments__..............-.. I $2,000,000 00 
Customers’ Liability under Letters of Credit. 195,014 94 | Surplus and Net Profits..............._-- * 4,887,153 06 
EC MN ibe matieks 7 NE | MEI oie one dnc tc nces scwcndseak € 1,079,097 50 
Exchange for Clearing House_.......------ 2,157,940 75 | Letters of Credit........................- ™® 195,014 94 
Comm end Heserve.................-...... aS . cceeeunanich pa tapinianllbeahibvmiin aim asian {61,888,886 20 
$70,050,151 70 $70,050,151 70 





OFFICERS 
JOSEPH WAYNE JR., President 


EVAN RANDOLPH, Vice-President 
CHARLES M. ASHTON, Cashier 


ALBERT W. PICKFORD, Asst. Cashier 
ALFRED BARRATT, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 














FIRST BANK 


CHARTERED 





“Consult us about opening an account” 


OFFICERS 


J. TATNALL LEA, Chairman of Board 


WM, A. LAW, President 
KENTON WARNE, Vice-President 
THOS. W. ANDREW, Cashier 
CHARLES H. JAMES, Asst. Cashier 
FREAS B. SNYDER, Asst. Cashier 
HARRY J. HAAS, Asst. Cashier 























** Strength and Service” 


The character of service we 
render our customers is the reason 
| for our steady growth. 


Here you get close personal 
| attention. 


Tradesmens 
National Bank 


PHILADELPHIA, PA. 


ESTABLISHED 1846 





























' WALTER ALEXANDER 


“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 
OF PITTSBURGH 


Siatemeni ai Close of Business March 7 1916. 
eee) 





Di Su Re IEE te iW we ec cewi CEsetsedwass deve $1,304,134 38 
SN ee nas enmehe deen maacwnal 40 29 
Loans and Investments-...---.-.-...-..-.....-.- 7,268,943 96 
Due from Banks and U. S. Treasurer...-....... 6,360,616 93 

$14,923,735 56 

LIABILITIES. 
CE PEO it denemigdnonactiehencnaaceneme $600,000 00 
Surplus and Undivided Profits................ 951,571 15 


12,720 19 
99,995 00 
13,259,449 22 
$14,923,735 56 


Reserve for Taxes, Insurance, &c-.........-.-.-- 
National Bank Notes Outstanding.-..........-- 
SN OE SE is Kc dies do ooesdennsvcceeeee eoee 





OFFICERS. 
E. H. JENNINGS, President 
JOHN A. BELL, Vice-President 
W. C. LOWRIE, Vice-President 
Cc. C. HAMMOND, Cashier 
J. N. THOMPSON, Assistant Cashier 
W. T. DAVIDSON, Assistant Cashier 


Collections and Accounts of Banks are Solicited. 





The kind of banks that 


carry accounts 
with the 


Corn Exchange 


National Bank 
Philadelphia 


is conclusive proof of 





its high standing. 




















Organized 1803 


National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1916. 


RESOURCES 


Loans and discounts._.........__-- $58,827,464 38 : Goettel: stock: . osc koe 5s cas --- 


20,061,150 35 
4,226,232 03 


nee Sen enke... ce 
Exchanges for Clearing House------- 
Can ane renerve.J..:.........aece 18,931,044 74 
Customers’ liability under letters of 

CM, pivimed cher enkeew ais 7,954,510 07 


$110,000,401 57 








LIABILITIES 
$1,500,000 00 


Surplus and net profits (earned) -_-_---_- 5,082,071 30 


RIAN oo Seep PLE oh 149,997 50 
Rn aus 3,932,316 12 
Dollar Acceptances-_-...........---- 4,103,304 40 


sande thahgiie wisse teinee Aaa encarenet tice 95,232,712 25 


$110,000,401 57 


Deposits 





LEVI L. RUE, President. 


WILLIAM S. MADDOX, Vice President 
HORACE FORTESCUE, Vice-Pres. & Cashier 
CHARLES P. BLINN Jr., Vice-President 


DAVID W. STEWART, Assistant Cashier 
FRANK P. STEPHENS, Assistant Cashier 
O. HOWARD WOLFE, Assistant Cashier 


GEORGE F. GENTES, Assistant Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 
ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS #* 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


LETTERS OF CREDIT ISSUED 





—— 


Het ae 





a 


Milwaukee, Gis, 


FIRST NATIONAL BANK ~ 


UNITED STATES DEPOSITABY 


« 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1916. 


























RESOURCES LIABILITIES 

LOANS ins cccccnencencecncnnnconsbabcnscsescdovctns wey pt 00 | CAPITAL ~.ncccccncncccnnssecccecc oe cccecnesecocces $3,000,000 00 
en ae DOCS OO TF CURPLUS ncn cmetcnencentepensnnesacesgmeranecsipee 1,000,000 00 
en aa ae SECURITIES......................... 2'816.835 15 | UNDIVIDED PROFPITS-.-.-............-..-----...-.-. . 332,282 92 
STOCK IN PEDERAL RESERVE BANK.....-.--.--.. 0,000 00 | SPECIAL GUARANTY FUND........-....-..--..-... 231,317 03 
REAL ESTA YY) ees 24 | DISCOUNTS COLLECTED BUT NOT EARNED...... 120,000 24 
BQUITY IN BANKING HOUSE 50,000 00 | RESERVE FOR ACCRUED INTEREST.-..-..-......-.. 65,554 00 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT te 618 97 | RESERVED FOR TAXES............---.---....-.--. 15,741 11 
CASH AND DUE FROM BANKS..-..............--.-- 7,665,582 23 | CIRCULATION ~~~... 2222. eee een eee 1,579,997 50 
rabonres OF CREDIT on. cncnpincsuccectevemeseunaes 167,613 97 

SEE B Reccudccccnsanscorecscescnccusangebemeanannn 28,597,221 42 

TOTAL..-.- $35,109,728 19 TOTAL. RaPNedipleresESecees pene Nenshevenemmnaied $35,109,728 19 

OFFICERS. 


FRED VOGEL JR., President 


WM. BIGELOW, Vice-President 
FRED T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
A. G. CASPER, Assistant Cashier 

J. C. PARTRIDGE, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 


ROBERT CAMP 
FRED. T. GOLL H. 
D. C. GREEN 

HOWARD GREENE 


CHARLES ALLIS 
JOHN I. BEGGS 
WM. BIGELOW 


A. K. HAMILTON 
AUGUSTUS LUEDKE H. J. NUNNEMACHER 
STUART H. MARKAM 
GEORGE P. MAYER 


GEO. P. MILLER WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD A. UHRIG 


FRED VOGEL JR. 


LUDINGTON PATTON 
CHAS. F. PFISTER 









































ESTABLISHED IN 1853 THE 
LARGEST BANK IN WESTERN MICHIGAN 
Of Grand Rapids, Michigan DETROIT, MICHIGAN 
RESOURCES. Report of Condition March 7 1916. Statement at Close of Business March 7 1916 
yonee nae sieve * % ion oe . ene ee $6, 433. oes 33 RESOURCES. 
es ee en oo Be Loans and Discounts $25,020,883 23 
Stocks and bonds-..-..----------..---- edie 7 4,848 05| Bonds -...-.....---..-..--------- 35 Sh9398 33 
ustomers’ liability letters of credit...-.....-- »195 00 jortgages Somecoosoecococccoccene oVo2, nas 122,903 90 
Cash resources— Real Estate OE ier SITET RM "108, 915 51 
Due from banks-------.------ $1,127,799 84 i pamunihnnabitibididinisionastiiintiin aibbhibanitakedhse aiid 84 
Un ited States Treasurer —---~- 441.597 | ond ae House and | Branch Buildings-......... 1,227,243 °° 
4,614,007 45 om peg de hey ny SE ees 
LIABI Ty ES. wapeee, a6 i $62,295,537 39 
Surplus anc Soe ebdG Aer tA Sates Tatas --- sera, RARER (ee EI hash cen sedoctcenteod tues a $2,500,000 00 
i co ee. odkeecces A nn; I ea 2. 509, 000 00 
eserve — CINE IO Dn cnc onundmoncanewasos 31,232 17 jndivided tapes (ROG si ndccdbantchoswndnbeiasn 9,216 92 
Sch ote St ae SSI 18 198 00 Reaeeee? Unests-----------~ ~~ 56,226,212 47 
Outstanding expense checks..-_..--.----.----- | 10,477 58 was 8 cennnennenennennsnnernnnnennnnnaennaee ato 
NENA 6 ohne KRUSE NEES ce nencecnenuone 7 376°105 90 $62,295,637 39 
OFFICERS. $10,099,964 39 | GoOMMERCIAL AND SAVINGS DEPARTMENTS. 
CLAY H. HOLLISTER, President x 
CARROLL F. SWEET, Vico-Pros. WILLIAM JUDSON, Vice-Pres. OFFICERS. 
GEO.F. mnie MTs ‘Vv. -P.& Cash. Pinar cw « lal ‘Asst. Cashier. 
F. A. SOULE, Vice-President Ps 2. BODDE. Assis Assistant Cashier 
UNEXCELLED FACILITIES FOR HAND- AUSTIN EN WING, Onshior OnARE SMTA. A Acclatant At Osanler 
LING COLLECTIONS ON GRAND RAPIDS R. W.SMYLIE,Mgr Credits & Aud R. T.OUDMORE. Asst. Cashier 
AND OTHER WEST MICHIGAN POINTS 











GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT CLOSE OF BUSINESS MAROH 30, 1916 











ASSETS— LIABILITIES— 
Cash in Vaults and Banks___________ $14,734,627 07 Poa ae rs SR Reo pei veers ee $2,600,000 00 
BREE BATS EOS 21,087,208 32 esi us cca mabinaolenihe 7,500,000 00 
Investment securities______________ 18,476,912 13 Un Nided — (less expenses and 
ee MO. occ aeee ee naccoecue ce 3,181,573 14 taxes pare “3 a pn ea He eae PRs 2 1,108,140 91 
Dividends for ~ SEE April 1, 1916__ 925, 009 00 
i ee anes 46,147, '070 76 
$57 480,220 66 $57,480,220 66 
OFFICERS. 
E. B. MORRIS, President. : 
W. N. ELY, Vice-President. E. 8. PAGE, Vice-President. A. A. JACKSON, Vice-President. 
GEORGE H. STUART 3d, Treasurer. SAMUEL W. MORRIS Pen Othe. 
THOMAS 8S. HOPKINS, Asst. Treasurer. JONATHAN M.STEERE 
LARDNER HOWELL, Real Estate Officer G. L. BISHOP, JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 


THE LIVE STOCK EXCHANGE FINANCIAL institutions in all parts of the country desiring 


prompt and satisfactory Banking and Trust Company 


NATIONAL BANK OF CHICAGO yar re in ee oye «pe 


in convenient denominations furnished through our Bond 
Statement at Close of Business March 7 1916 department. 8% intrest Gals Ge Dermant aecounte. 


















































Our officers extend careful personal attention to every 
RESOURCES— matter entrusted to our care. 
Loans and discounts-.-..............--.-------.. - $9, 006,616 22 
eerbenths oc00cce Accs cnc bbhbae keacdaaueuh 7,495 14 OFFICERS 
United States bonds..........----------------- 100,000 00 Oe SS BAY oon) Vio pt 
Other bonds... ididubcsdbddddubsoccccccccccece 277,.425600 |i) =1HuNA McOORMICR ~~ 7777 TTTTTT" 
, JOHN A. McCORMICK.__-_---2 22 l222I2- Vice-President 
Federal Reserve Bank Stock-..-.....-..-------- 52,600 00 OND E. DURHAM.......------ +e 
Os PROD... cts sinddbenet evi oosnbdaereces 60,000 00 . 2 OO” O° eee epee on-- Vicor 
CASH AND DUE FROM BANKS..-.--~----------~- 7,022,709 79 WM. M. RICHARDS. ... 2. ee eee ne ne--- 
$16,626,746 16 Wi Arie Ok - ae eON--- fees aati 
LIABILITIES— ness EDWARD J. PRES peter 
I Oi $1,260,000 00 
ERG a cane co cea co tae came olele cadena 
Undivided profits...............-------- ee 120,167 74 
iscounts collected but not earned_.......- ~~. 109,299 79 
eserved for taxes...........--- 2-2 5,030 29 
WPOMIACION 22 ans in none ch esdcdcccdcsocacccic 100,000 00 
Dividends unpaid.............--2.----- eee 265 00 
INTE Udi & ss chehis asses leniad a tn esses datnress deck co tesa acta 14,441,983 338 
$16,526,746 15 
OFFICERS. 
WILLIAM A. BEATE. Chairman of the Board 
a A. TRAYLOR, Presiden A. W. AXTELL, Asst. Cashier 
i KIDDOO, Vice-President H. E. HERRIOK, Asst. Cashier | 
o. F, EMERY, Chasier L. L. HOBBS, ‘Asst. Cashier | 
DIRECTORS. ‘ 
J. en Armour Arthur G. Leonard 
Jam ee Ashby | Charles M. Macfarlane Kaward. Swift 
Samuel Cozzens Halsey E. Poronto . A. Traylor 
W.A. Heath ee E. Wilson " _ 














National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,218,392 05 
J.A. LEWIS,V.-P.& Cash. 


Capital 
Surplus and Profits, 
JOHN G. LONSDALE, Prest. 





Report of Condition at Close of Business March 7 1916. 





RESOURCES. 
Cash and Exchange. --.-.....................-..- $26,079,790 36 
ni Sees. WUNIES: oso Sconce ck ce ccccceecaes 8,671,500 00 
i ca a aa i eal a ala 2,391,007 60 
bought Leek perecesent to re-sell..... 7.909 $8 
k Bu ng. MM absssdddvecsosacosscadubaged 2,962,500 00 
'e Utctvtnpecadan sbueapaiigdmet 130,000 00 
eserve Bank Stock................... 360,000 00 
R DDChébavdscognssaatacascnnepball 116,500 00 
Pe Gl WORN ccd ccccccccccecccahoseeds 29,618,768 60 





$70,298,007 25 








MECHANICS-AMERICAN 
NATIONAL BANK 














ST. LOUIS 
Report of Condition March 7 1916. 
RESOURCES. 
Bills discounted. .._............_. » »186 2 
Domont leat f -ee $1e Bens Bs 
$22, ay a3 07 
Qretiats, ss assia ts das AIAG 800,000 00 
edemption screen aah ene mas eee 000 00 
Other bonds and SIU cis ii eth sncisegs donde taighuben Acgnananas aba 3,205,407 16 
eal es tate, furniture and fixtures, &c......-. 250,610 38 
‘With COW I. on dia mnwnm 812,278 86 
With Sodoral Rassrve Bank....- ws 2,805,825 90 
OR ee ci cn ck cesta ects ee cei 37433, 567 74 
16,051,672150 
LIABILITIES. $42,303,796,73 
a i $2,000,000 00 
lus’ and patseleed CETING.. ob ow cb osoosiiendd . 353 24 
Cirowlau ed fc — wes La a ak ao en aad di Wid alt abot "10,000 000 00 
bonaial aay mi Sa et 36, 727,443 49 
$42,303,796 73 


The Mechanics-American National Bank solicits 


LIABILITIES. new business and cordially invites accounts of 
Sorbie SS ae ae Se a ET ee $10, 000,000 00 Banks, Corporations, Firms and Individuals. 
 F* &  aiaeeiectapiigraatabensats 2,218,392 06 
ee ee eee te eee ne ALKER HILL, President. 
Sirculatlon --------22---aa-222-ooo=-n====n--~ gS BRL 497 $8 | pRanx 0. HICKS, VicePros. JOSRPA BS OALPEE, Osshier 
JACKSON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst. Cashier 
$70,298,007 25 EPHRON CATLIN, Vice-Pres. JAMES LEAVELL, Asst. Cashier 
WILLIAM H. HETTRL, Asst. Oashier 








A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








a First National Bank 


DENVER, COL. 


Statement at Clese of Business March 7 1916. 














EE 5 Bicein $9,1 
Sand VisCounts.........-cncccceececceeeea lp 
—" Bonds one MOUINS.. codupabiimocbende a tat 3 
Real Esta tetion to Federal Reserve Bank Stock.... 67,500 00 
Bond ee iiss asa pesca 1 “eas 
Circ ion and Deposits...... 2675-080 se 
= Bae Lereereessnrecerererersre: tote? or 69 
$23,701,561 82 
LIABILATIES— 
Ca NE at ads oo ond baiaint em been ain eietens $1,250,000 00 
th lp de Sli al te BI - 7 
iit dabsanhvandasidadesedbasucbanadl 1,250,000 00 
eserved for Taxes-.-......................--...- 11, 
Is Cs ia os cs candle dele bine arti tein ertecrebew dustcaaibeubnaeae 20,869,474 32 
$23,701,561 82 
OFFICERS 
H.J NDER, President J. CO. HOUSTON, eather 
O.8. GHWOUT Vice-President D. R. PLATT Cashier 
Oo. OC. PARKS, Vice- President Cc. HENDRIE. Asst ‘Oaahier 
GERALD HUGHES Vice- ORLANDO RESTON Amst, Cashier 
. M. HAUK, Asst. Cashier dy Auditor 
DIRECTORS 
H. J. Al er J. A. W. P. McPhee 
W.N. W. Blayney Se: J. W. Morey 
E. B. Field J.C. J. K. Mullen 
J. C. Gunter Gerald es C. OC. Parks 
QO. 8. Haughwout A. V. Hun M. D. Tha 
Charles Hayden R. C. Thai 


Thos. eee 

C.M.M eill 

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Fort Whrtb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition March 7 1916. 








RESOURCES. 
Loans and Discounts.---.............-.....-.- $4,926,284 12 
Banking, Hous House pow } Other Real Estate._...... 181,910 68 
+ ENE S SILOS 610, 00 
the none EP AMch tnieitit ntti: eertee>otnenninampeinal iil 7 00 
to Secure Postal Savings Funds--...._-_. 100, 00 
eral Reserve Bank Stock................ 000 
eae ean Red 
and Stent BuGhOOSS.... ..ccancnncaccaukabs 4, 
$10,810,978 24 
LIABILITIES. 
Capital stogh..... adhe == 9 owe diel deal = absdk Gibnishianah 0 elie 
surplus BS. COSRNE) . cecnececnskeads a8, te 
nn ccacncccecesnt ct 450 00 
ip MEINE innateshich eiRinbinaticm icine $5,818,665 43 
PE nat dolenanttnemsandadats . 
8,527,165 66 
$10,810,978 24 
OFFICERS. 


K. M. VANiZANDT, President 
ELMO SLEDD, Vice-Premdent R. E. HARDING, Vice-President 
E. B. VAN ZANDT, Vice-President 
W. M. MASSIE, Cashier. RAYMOND O. GEE, Asst. Oashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 











THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
counts received, interest paid on balances. 
OFFICERS. 
Ww. W. BERRY, President. N. P. LE SUEUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU.Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 














Whitney -Central 
National Bank 


of NEW ORLEANS 
Statement at Close of Business March 7 1916. 
RESOURCES. 





Loans and Discounts---_-....-....------.------.-- $13,474,490 36 

U. S. Bonds to ee. Circulation_......-....- 1,620,000 00 
U. S. Bonds to Secure U. S. Deposits_.-......--.- J 
Oiner B Bonds to decuse Postal TIGER .csnwnnn 82, 

ederal Reserve Bank.-......-.----..- 120,000 00 

Other wera and Securities_-.-...........------- 1,241,168 41 

Banking sieges. F Paraitare and Fixtures_-_...-- 1,950,970 07 

reese re EO eee ee 6,511 63 


Due from Banks and U.S. Treasurer $3,843,407 06 
COG cocci in cbewebasen cetdsbeian »268,966 33 


———————-_ 6, 112, 373 39 
Customers’ Liability Letters of Credit.......-.-. 1,488,263 00 
us rs’ Liability Account of Acceptances by 
BED PEs cocndnanonccucucecneennsepomenen 512,944 08 
Total ........------------2---------------- $26,548,720 84 
TABILITIES—- i ere coe PSE aa 
% orga +a ital eck ES sa onandenoasewenanes $2. 500.008 ite oa eR 
urplus Fund_.---....----------- 
arplus F Pistits sin moines ee 228,762 © 84.998. 708 78 
SPCMINAIOR. ....canegenaqnecenseseseshnennenes’ 1,620, 
NOE. di dnnonamnmdeocawameeenbkbbeewaciobhudes 18,762,173 33 
ar Tee CeMOR. .o. ocactuccchcncusdusceseee 46,577 
EE 0: SE indid ccna nwenactonn sheaindbnwn © 1,488,263 00 
Acceptances for Account of Customers.-_--..-.--.- 512,944 08 


TOGA sic cede sen scccccccwnancconnscecncucss $26,648,720 84 


JOHN E. BOUDEN JR., Preside 
RA ANE 2. WILLIAMS, Vice-Pres. JOHN B. FERGUSON. Cashier 
RY T. HOWARD, Vice-Pres.. N. E. BERT , Assistant Cashier 
J. D O'KEEFE, Vice-Pres. E. H. KEEP, aT etant O Cashier 
GC. T. BAISLEY, Vice-Pres. N. M. WHITNEY, Asst. Cashier 
M. PYK, Vice-Pres. 8. J. McMAIN, Auditor 


aOR 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 7 1916. 





RESOURCES 
BNO OE CON ne es ok eck ed $33 ,936,027 20 
Due from: Danks... a. da Saas 5,206,833 79 
I A 11,745,414 93 
Exchanges for Clearing House._._._._.-.-- 2,137,580 06 
Liability under Letters of Credit........_-_- 742,063 O1 
$53 ,767 ,918 99 


J. R. McALLISTER, hee § 


J. A. HARRIS Jr., Vice-President 





LIABILITIES 
Te ema wae $1,000,000 00 
Surplus and net profits.........---------- 3,693,355 79 
CT eet osaadnee 439,700 00 
TO i a 742,063 01 
DCCL C i... wich «cakbwawand es cnn keuag 47,892,800 19 





$53 ,767 ,918 99 
P. PASSMORE, Vice-President 


J. WM. HARDT, Cashier 


J.C. FRANKLAND, Assistant Cashier j 


E. E. SHIELDS, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY ©. MADEIRA 

E. P. PASSMORE 


J. RUTHERFORD MCcALLISTER 


W. W. ATTERBURY 
EDGAR O. FELTON 
EDWARD F. BEALE 
DANIEL B. WENTZ 
A. W. SEWALL 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Co. 8. W. PACKARD 
CHARLTON YARNALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individauais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS M ARCH 7 1916. 




















RESOURCES. LIABILITIES. 
at B GANG 2222222272277------ Fe aaa Eeezimcs oorocrmemepenenreneaees F596 | ¥5°000,000 00 
D SMES BONDE. cscs ee eee 318.000 00 DIVE rat > 7) aaeeeeeeeeeeeernes mee 
OP OCR B TE canner 888 88 | Deposits Rank CAND BANKERS.---s44- 49.387 79 
‘4 E CREDIT RESERVE BAN Roe ae a8 6 240,000 00 : 88,938,853 24 
Fron einte pe ING BONBE----- 2.873.787 38 
M TREASURER UNITED STATES: toe too o0 
36,495,798 62 
$99,241,835 74 $99,241,835 74 
OFFICERS. 


ERNEST A. HAMILL, President. 

CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON Vice-President. 

B. O. SAMMONS, Vice-President. 


FRANK W. SMITH, Secretary. 

J. EDWARD MAASS, Cashier. 

JAMES G. WAKEFIELD, Asst. Cashier 
LEWIS E. GARY, Asst. Cashier. 
EDWARD F. SCHOENECKE, Asst. Cashier. 


DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 

BENJAMIN CARPENTER 
CHARLES L. 
ERNEST A. HAM 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
OHARLES H. HULBURD 
CLYDE M. OARR 


CABLE TRANSFERS 


HUTOHINSON 
TLL 



















































J. W. LITTLE, President. 
J. 0. BUSH Jr., Vice-Pres. 
A.J. WILDMAN, Asst. Cash. 


PEOPLES BANK 


MOBILE 


Capital, - + $150,000 
Surplus and Profits, $650,000 





Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA 


B. W. PADGETT, Cashier. 
O. R. LITTLE, Asst. Oash. 
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The First National Bank 


OF BIRMINGHAM, ALA. 
Statement at Close of Business March 7 1916. 














RESOURCES. 
Loans and Discounts -«--- $9,873,797 09 
QUOC sccticnis celia catinsinds- aint: attained 254 62 
Ch Be Te Pie cdcnicckisecdeccaccouiubaseius 1,500,000 00 
State of Alabama Bonds...............-....... 127,000 00 
Other Stocks and Bonds.-_.......-.....-.-..... 773,343 50 
Banking House .................-....-..--.... 365,500 00 
Other Real Estate...........................-. 71,300 00 
Cash in Vault and With Banks-_............... 4,182 740 59 

LIABILITIES. $16,893,935 80 
Capital Stock $1,500,000 00 
Surplus and Profits Licuscacenonwum 1,566,237 99 
Reserved for Taxes........................-..-- 7,422 00 
Circulation 1,238,400 00 
Deposits ---- 12,581,875 81 











$16,893,935 80 
OFFICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 


THOMAS BOWRON, Asst. Cashier C. E. HOLCOMB, Auditor 
F. H. FARMER, Sec. Savings Dept. 











The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
FRANK G. ROGERS, Vice-President. 
W. K. HARDT, Vice-President. 


R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
W. R. HUMPHREYS, Assistant Cashier. 


‘CHARLES F. SHAW Jr., Assistant Cashier. 





= SS ) 
— 





CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 

ALEX ROBERTSON, Vice-President 
HERMAN WALDECEKE, Vice-President 

JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
JOHN R. WASHBURN, Vice-President 

NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 

WILBER HATTERY, Assistant Cashier 

H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
JOHN F. CRADDOCK, Manager Credit Dept. 
JOSEPH McCURRACH, Manager Foreign Dept. 
R. G. DANIELSON, Manager Transit Dept. 
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Tndianapolis, Tnd. 
8 The Merchants’ National Bank 
° ° e erchants ationa an 
Uni on National Bank INDIANAPOLIS, IND. 
P Report of Condition March 7 1916 
f Cleveland, Oh Powe 
0 eveiand, 10 | BOM hie ibid tlndiipladieeSi tanita tabioee $3,815,599 63 
United SAGES DOME ckidsaputuateweseenconernns 1,000,000 00 
: a =A m Indianapolis, Marion and other county s ee0.ens 06 
Statement at Close of Business March 7 1916 Merchants! Baik Guliding Account -—---7.-2-22 , 90,000 00 
RESOURCES. ustomers’ Lia etters of Credit _._...--- 
foams and Discounts--..------.------------- $16,228,890 57 Trace beneionionestt. S. deposits $118, 887 50 
. Bonds and Other Securities......-...- 3,521,998 80 U. S. bonds to secure dep b p< 8,000 0 
eat Estate --..--.---.-.-.-----.---------- 0,531 43 Due from banks-.-----.-.....-..- 2,590,222 zt 
ememers 1 Liability, Letters of Credit and ae th Due from U. S. Treasury...-.----- 30,900 00 
BEE ecdccwcstonmmmsbnbdlidls bene wie ° 
Cash and Due from Banks---.--.--.------ 5,848,611 44 COGh (OSS, CUET, 826 00) Serre, __ 866,137 53 3,614,147 24 
$26,327,304 68 | | | |ABILITIES— $10,110,657 47 
LIABILITIES. CARIel GG dik tdi cemccccneccccnadssssubanne $1,000,000 
Caotet S ich neiiy tay imsinebiiidaplasne wriphn te avresmnganteen $2,000,000 0 Surplus fond OE a ae 1,058,139 96 
rplus and individed Prats... emiawde 1,466,615 34 National bank circulation-...................-. 000,060 
Clreulat lat on neice ind ay aisinal dieeh-Ge te e\de en te ee een ee alii 810,200.00 ® Dit ie thipiinananecetnesdiachsneanecntnd 6,849,352 98 
ne AneewhGsec2csc55b5555650565.2.6556.2 $11,000 United States deposits............-.-.......-.. »876 
Bue to Bevositors ONE. BAMKS...ncccccccdcess 21,692,116 Zs CE CEG coco can wnccccs an asb inne ane 33,287 56 
RT A pe SR a aS ae 1,413 8 SE a ceded cancaesscesecensadunpnnee ,000 
Letters Of Credit Genet hweubdh ccdbeecdpeusan 45,958 i $10,110,657:47 
mpnecthy O. N. FRENZEL, Presid gabe 7 > PRENZEL J Oashi : 
ent. r., Oashier. 
Daten | Gotan... ~~ ~~ Chairman of the Board | | J. P. FRENZEL, Vice-President. EMANUEL SHUBL, dost Cashier. 
IAM E. ee Ge ene ee a See te aa ae O. F. FRENZEL, Vice-President. OC. E. SULLIVAN Auditor. 
Se Sh ORMOWEI Nw ws ie ae Vice-President FRED. FAHNLEY, Vice-President. J. BE. KELLER, A Shine Olerk. 
TeLsEE Cc DS LE Mey? ee . » aa Bag rh Sag A 
mn oe ee en enn Assistant Cash ames F’. Fred ahnley ohn P. Frenzel 
ARCHER B.. OMRISTIAN....--.62.--.ccncccee- Assistant Cashier Henry W. Lawren Thos. H. Parry, . Frenzel, 
ne > Pe en eartiinh in anaaisaumanenn Assistant Cashier Albert Lieber, sy = H. uss, S. Frenzel. 
We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates 
UNITED STATES DEPOSITARY. 


THE FIRST TRUST 4x2 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $67,000,000 

















Cbicago, Il. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 7 1916. 





JOHN A. LYNCH, President 


WILLIAM T. FENTON, Ist Vice-President 
ROBERT M. McKINNEY, 2nd Vice-President 
JAMES M. HURST, 3rd Vice-President 








RESOURCES LIABILITIES 

RBAMS oncce nnn nbs seit bbdediningesseve $21,482,272 60 | CAPITAL STOCK PAID IN.-....---....--...- $2,008,000 00 
U. S. AND OTHER BONDS--.........--.----- 1,277,643 86 | SURPLUS AND PROFITS-...-.......--...--- 1,324,736 32 
OTHER SECURITIES---.--..-...--....-------- 136,339 66 | CURRENCY IN CIRCULATION............... 100,000 00 
STOCK PEDERAL RESERVE BANK .-...-...-- 90,000 00 | RESERVED FOR TAXES-.-.......-.---.-...- 44,000 00 
LETTERS OF CREDIT-...............-.---..- 248,038 31 | DIVIDENDS UNPAID-----....----------. -.-- 3,372 50 
CASH AND EXCHANGE..--....--....--.--... 10,265,455 67 | LETTERS OF CREDIT-........--....--....-- 248,038 81 
DUB DEPOSITORS..................-.----e0e- 29,779,602 97 

DOERR, cccnesingenapnwccecenasgnesnmetinn $33,499,750 10 FRTAL, connssnncanncnpuneneotedanens chiens $33,499,750 10 

OFFICERS 








O. H. SWAN, Cashier 

WM. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 



































Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business March 7 1916 


RESOURCES— 


Loans and Discounts $16,512,643 06 


ee ee em mem emt em em mw meme ne 


U. S. Bonds to secure circulation at par......-.. 2,500,000 00 
Otter UU. 3. Benes Ot Obl ocucckcsecccdcccccccces 100,000 00 
CRE WR cides acdienbnapawedeanepecapeee 2,982,145 01 
OCOD TRIN is ad ei in dows ddedcecinage 400,000 00 
Customers’ Liability om Letters of Credit..... .-. 2,706,267 19 


Cash and Sight Exchange 20,278,434 41 


$45,479,489 67 


eee eee 





LIABILITIES— 
Capital Stock..........-...-.--.....-.....-.---- $4,000,000 00 
Surplus and Undivided Profits_......... «<--<-- 1,966,137 81 | 
GN cnnnccccsanec shits Mibinihahiide céiaiie 2,461,600 00 
Letters of Credit, Domestic and Foreign-._-.--. - 2,706,267 19 
DUM Miinhgmeicnadhconnonpevondwncbunwene 34,345,484 67 





$45,479,489 67 


WM. H. HIGH, Asst. Cashier 
H. CHOYNSKI, Asst. Cashier 

G. R. BURDICK, Asst. Cashier 
J.W.LILTENTHAL Jr.,Asst.Cash. 
A. L. LANGERMAN, Secretary 


HERBERT FLEISHHACKER, Pres. 
WASHINGTOW DODGE, Vice-Pres. 
J. FRIBDLANDER, Vice-President 

C. F. HUNT, Vice-President 

C. R. PARKER, Asst. Cashier 


== 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital 
Surplus 


Organized 1870, 


$3,900,000 
5,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNcH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK., Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 











First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, $1,600,000 00 


| Owned by the sharehbolders.of the First National Bank and governed 
| by. the same. board of directors. 

















NORTHWESTERN 
NATIONAL BANK 


MINNESOTA LOAN & TRUST CO. 


Combined Resources 


—_—e ee 


‘MINNEAPOLIS, MINNESOTA 
EDWARD W. DECKER, __ President 
JOSEPH CHAPMAN, _ Vice-President 
JAMES A. LATTA, Vice-President 
ALEX. V. OSTROM, _ Vice-President 
WILLIAM E. BRIGGS, Vice-President 
ROBT. E. MACGREGOR, Cashier 
SCOTT H. PLUMMER, Asst. Cashier 
H. P. NEWCOMB, Asst. Cashier 
WILL M. KOON, Asst. Cashier 
HENRY J. RILEY, Asst. Cashier 


Affiliated with the 





$59,000,000 

















Minneapolis 


FIRST AND SECURITY 
NATIONAL BANK 


Bankers who require the services of a thor- 
oughly progressive yet sound ani conserva- 
tive institution will appreciate the service 
werender. Correspondence invited. 


Capital and Surplus $10,000,000 
Resources Qver 70,000,000 





THE 


Fifth- Third National Bank 


of Cincinnati 


Statement ai Close of Business March 7 1916 
RESOURCES. 











_Minneapolis Trust Company 
Capital and Surplus-_-_-_-_- - $1,200,000 


The stockholders of the Minneapolis Trust Company and 
of the First and Security National Bank are identical. 


























ES EEE DRED SEE AA RT EEETT MEN -$15,598,130 08 
‘> "Bond REE OSE IOI NE LE ETT 1,901,980 00 
ther Bonds and Securities................. --- 3,635,384 00 
or Federal Reserve Bank................... 127,500 00 

of Credit ie teiatahaiidg ahah clnck as seca nab ehaacinntenibbanebine »945 
a it TOES ... .cedidiaduenhestiepainem amieddimne 5, 000 00 
ash and sue y a Banks and U. S. Treasurer... 8,201,140 18 
$30,009,079 26 
LIABILITIES. 
Capital Steck... .ccoccccccaccesce -$3,000,000 00 
Fete and a Profits assiliaditierdhababqik eae 1,590,010 +4 
creccceceene MERRIE BB 
bet _ PE i ia os cs da ehcsian wines toc odie inMaceie aidan as 70,845 00 
and | GENET MOREE. sncensenccdaten nadie 929,700 00 
al Deposits.............- $10,693,740 60 
pitiscinimgncnennancmasaan 11,587,251 75 
4 Pi cccdwuicdvecnaagnede 394,32 
22,675,225 89 
$30,009,079 26 


OFFICERS. 
CHARLES A. HINSCH, Presiden 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT. 
STATE OF OHIO, CITY OP CINCINNATI. 













THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement of Condition March 7 1916 


$8,341,886 14 
1,001,000 00 


707,600 00 











$16,366,773 18 
$1,500,000 00 
327.279 89 
988-197 80 


ie vcccosncns PS ean 63,744 38 
A RSL ENTREES OS a RNB BRE 13,082,902 80 


$16,366,773 18 
A. J. WALTERS, President 
3. ROSS CLARK, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
E T. PETTIGREW, Cashier GEO. E. F. DUFFET, Asst. Cashier 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


Los Angeles, Cal. 
FIRST NATIONAL BANK 
OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 
































Report of Condition at Close of Business March 7 1916 





RESOURCES. 
Leans and discounts_._................--....- $17,977,026 07 
Bonds, securities, &c...................--..... 1,330,420 25 
U. S. bonds to secure circulation.......-...... 1,260,000 00 
Furniture and fixtures................-...-.-.. 175,000 00 
Real Estate owned ....................-...-..- 29,397 37 
EMS OOo nccciclbisdamoncccsssdcokeusse 789 49 
Cash“and sight exchange.......-......--......- 7,484,556 37 

LIABILITIES. $28,247,189 55 
GR SOOGK. 6 occnccnacacscacdbinananacnmbedtes $1,500,000 00 
Surplus and undivided profits................. 2,574,750 43 
OED nities minmnncicommincainmcmadiaaitianaarnert *1,088,897 50 
Reserved for taxes............-_-....------.... 27,646 75 
TEST TAaDiie6 ook cece cncecnccennavoandedne 1,179 86 
I iia cali sles cas cn snes een ahs toisag soon eesebipaian nahin marae 23,104,815 01 





$28,247,189 55 
J. M. ELLIOTT, Chairman Board of Directors ‘ 
DDARD JE JOHN P. BURKE, Vice-Presiden 
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“ldentified with Chicago’s Progress Since 1857” 





COMPANY 
Statement of Condition at Commencement of Business 
April 12, 1916 


RESOURCES 
Loans and Discounts-.....-...........-..-...- $43 
Customers’ Liability under Letters of Credit... 1,341,225 65 


-295,664 11 








d dM SION n:3: inevainexcenih aunt meena 13,204,223 93 

ue from Banks and Bankers... $20,146,606 60 

Cash and Checks for Clearing 
Me Dighicinnsaecacbbnwkcamens 8,662,466 49 28,707,973 29 
$86,649,086 98 
LIABILITIES 
CN BON esi cindts - ccikscconkanakunamaanme $3,000,000 00 
Ss PGE... wccrdkbddad panewsiaousbepeik 7,000,000 00 
Undivided Pratits.. ..ncccccsencndcsiccndtoncoca 1,087,894 37 
Reserved for Accrued Interest and Taxes...... 160,780 43 
Liability under Letters of Credit.............. 1,341,226 665 
SEED annctauctididadictiwidiswakenntahiabiits 74,009,186 63 
$86,549,086 96 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, Farm Loan, 
Foreign Exchange 


OFFICERS 


mo 
- 
2 


sinieibalihidhew sivas as inlehainusiaiiguamtatbiGiss art sain dent 
PE AEE EGE IO RID Si. TERE Vice-President 
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DIRECTORS 


- ARMSTRONG, President Reid, Murdoch * 
- BARTON, Chairman ara Directors ‘i 


H 
tric Com a 
ENCE = SURI EY, Attorney and Capitalist. 
Presiden er any. 
oa R, oticet Meese & Northwestern 
BERT, President. 


rustee Marshall Field Estate. 
» President International Harvester . 


rus L. 4 ipiter state. 

dent Pull 

. RYERSON, Chairman Board COMBAT, ors 
: nt Marshall Field & Company. 


$z0 mT 
>mS> 
SAZ 

= 


em 7 
CZ 


con oe 
Bow 
2x 
>Zz 
wn 
o ome = 


> 
oe 
y=] 
eden 
= 
=} 
= 
(en 


= 
oe 


z 
S 
n 
m 
7) 


CHICAGO 











ss ent. ¥ t. 
E. D. ROBERTS, Vice-President. JOHN 8. CRAVENS, Vice-President 
E. 8. PAULY, Vice-President W. T. 8. HAMMOND, Cashier. 
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BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 














AUGUST BELMONT & CO. 


No. 43 EXCHANGE PLACE, NEW YORK 





AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and ‘allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks ir all markets, domestic and foreign. 








CHARTERED 1822 


The Farmers’ Loan & Trust Co. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 


Registrar of Stocks and Bonds. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 


Manages Real Estate and lends money on Bond and Mortgage. 
Willfact as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 


Fiscal Agent for States, Counties and Cities. 
FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHGUT THE WORLD. 





OFFICERS 

EDWIN 8. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY,“ Vice-Pres.[and Secretary WILLIAM B. CARDOZO, Vice-President 
CORNELIUS R. AGNEW, Vice-President J. HERBERT CASE, Vice-President 
HORACE F. HOWLAND, Asst. Secretary ROBERT E. BOYD, Asst. Secretary 
WILLIAM A. DUNCAN, Asst. Secretary EDWIN GIBBS, Asst. Secretary 

BOARD OF DIRECTORS 
HENRY A. C. TAYLOR JOHN J. RIKER MOSES TAYLOR PYNE 
CHARLES A. PEABODY PERCY A. ROCKEFELLER J. WILLIAM CLARK 
WM. WALDORF ASTOR THOMAS THACHER CLEVELAND H. DODGE 
OGDEN MILLS ANTON A. RAVEN HENRY HENTZ 
FRANKLIN D. LOCKE BEEKMAN WINTHROP FRANK A. VANDERLIP 
GEORGE F. BAKER HENRY R. TAYLOR JAMES A. STILLMAN 
FRANCIS M. BACON Jr. THOMAS F. VIETOR EDGAR PALMER 
SAMUEL SLOAN JOHN W. STERLING ARCHIBALD D. RUSSELL 


EDWIN 8S. MARSTON 








BANK AND QUOTATION 





SECTION 


OF THE 




















(VoMMERCIAL & FINANCIAL ()HRONICLE. 


Copyrighted in 1916, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 








VOL. 102. NEW YORK, 


MAY 6 1916. 


NO. 2654. 








BANK'AND QUOTATION SECTION 





The Bas Bank and Quotation Section, ieoned monthly, is furnished 
a charge every annual subscriber of the Commercial and 
teeta Chronicle. 
The Railway and industrial Section, a - three times a year on the 
Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 
The Railway Earnings Section, issued monthly, containing the sworn 
of gs and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without eztra 
annual Chronicle subscriber. 
The Electric ic Ra —awer Section, issued three times a year, in January. 
a, ikewise furnished without extra charge to every 
ronicle 


tye State and City Section, issued semi-annually on the last Saturday 
of M and November, is also furnished without eztra to every 
eu of the Chronicle. 
The Bankers’ Convention Section, issued yearly, giving the detailed 
of the annual convention of the American ers’ Qeceaie- 
. is also furnished without ertra charge to Chronicle subscribers 
Terms for the Chronicle, rae vay & the six a Biates, Th above eemed. 
are Ten Dollars per one within the United irteen Dollars 
(which includes e) in Europe, ond $11.50 in Oanada. 
File covers for the Chronicle are sold at 60 cents each; (which includes 
File covers for Supplements can be had at same price. 
CHICAGO OFFICE—39 South La Salle St. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. 


WILLIAM B. DANA COMPANY, Publishers. 
Front, Pine and Depeyster Streete. 


extra charge to every 











New York. 
INDEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES 
Atlanta, Ga.— Page.| Mobile, Ala.— Page 
Atlanta National Bank....... 3 People’s Bank...........--.. 9 
Galtimore, Md.— . 
ional Bank of Baltimare.. 3| Nashville, Tenn.— 
Sate Deposit & Trust Co...... 4| American National Bank..... s 
yo Ala.— 9 | Newark, N. J.— 
Se Bet...----- i Union National Bank.....--. 3 
Boston, Mass.— 
National Union Bank...-..... 2|New Orleans, La.— 
Whitney-Central Nat. Bank... 8 
*Otoas i.— al os 4 
h o Savings B 0. mae 
Continental @-Oom'l Nat, Be. 9 |New War, Be Ter ‘ 
Corn Exchange Nat. Bank.... 8| Chemica aon > Seed 
First Nat. Bank of Ohicago_-- 7| Qoal & Tron National Bank... } 
Live Stock Exchange Nat. Bk. 6| Farmers arr a 0... i 
Merchants’ Loan & Trust Co.. 12| Hanover a so i 
National Bank of the Republic. 10| Seaboard National Bank..... 


Cincinnati, Ohio— 


Norfolk, Va.— 
Fifth-Third Nationa! Bank... 


11) Norfolk National Bank..... uo 8 
Creat National B 10| Pat “, dom 
ational Bank......... aterson, 
Union National Bank........ 10 First National Bank......... 2 


Denver, Colo.— 


First National Bank ....... - 7|Philadelphia, Pa.— 
Corn Ex e Nat. Bank... 5 
Detroit, Mich.— First Natio Ses 4 
First & Old National Bank.... 3 Fourth Street National Bank. 9 
People’s State Bank......... 6 Franklin National Bank...... 8 
Girard National Bank........ 4 
Fort Worth, Texas— irard Trust Company-....... 6 
Fort Worth National Bank... 7 Market Street National Bank. 4 
ia Nai B § 


ilad: tiona 
Grand Rapids, Mich.— Tradesmen’s National Bank-_- 


Old National Bank 


Hartford, Conn.— 
Hartford-Aetna National Bank 


indianapolis, Ind.— 
Merchants’ National Bank... 10 


Jersey City, N. J.— 


Pittsburgh, Pa.— 
2 Columbia National Bank..... 5 


Providence, R. I.— 
Merchante’ National Bank... 2 


First National Bank......... 2|/St. Louis, Mo.— 
Mechanics’-American Nat. Bk. 7 
Los Angeles, Cal.— National Bank of Commerce... 7 
Of ational Bank..... 12 
First National Bank......... 12 


San Francisco, Cal.— 





& London-Paris Nat.Bk 11 
peconsone 5) fhe Piret National Banke 11 
Minneapolis, Minn.— 
First ational Bank 11| Worcester, Mass.— 
onetaae Madieaet Bank... 11| Merchants National Bank.... 2 





REVIEW OF APRIL. 


The submarine controversy with Germany during 
April again became the overshadowing issue, and it 
took, moreover, a sensational and dramatic turn. 
There were, however, many other important develop- 
ments and incidents connected with or growing out 
of the European conflict. Among these latter may 
be mentioned the rebellion and uprising in Ireland, 
and which was quickly quelled, the capture by the 
Russian land and naval forces on April 18 of the 
Turkish stronghold of Trebizond on the Black Sea, 
and the arrival in France, to aid the French in their 
valorous defense of Verdun, of several large con- 
tingents of Russian troops, the two events combined 
showing, apparently, that the Russians have largely 
recovered from their serious reverses of the previous 
year in the battles with the Germans and Austrians. 

On the other hand, notable news of the opposite 
nature, going to show that the Turks still had to be 
reckoned with, came in the official announcement 
from London on April 29 that the British Tigris 


army, under the command of Major-General Charles 


Townshend, which had been besieged at Kut-el- 
Amara, had been obliged to surrender to the Turkish 
foe because of the exhaustion of supplies, thus 
bringing the Mesopotamia campaign to a disastrous 
close. 

The submarine controversy with Germany entered 
upon a momentous phase with the receipt of the Ger- 
man note regarding the sinking of the Sussex and 
other vessels which had fallen victims to submarine 
attacks. The note was dated Berlin, April 10, but 
the text of it as contained in cable dispatches was not 
made public by our State Department until April 13, 
As to the Sussex, which was crippled in the English 
Channel off Dieppe on March 24, and which figured 
foremost among the vessels disabled or sunk the 
previous month, the German Government admitted 
that one of its submarines attacked a vessel in the 
Channel in the region between Folkestone and Dieppe 
on the day of the Sussex disaster, in the shape of “‘a 
long, black craft without a flag, having a gray funnel, 
small gray forward works and two high masts,” but 
“the German commander reached the definite con- 
clusion that it was a war vessel, and, indeed, a mine 
layer of the recently-built English Arabic class.” 
The note also stated that a sketch of the vessel made 
by the German submarine commander and a pub- 
lished photograph of the Sussex indicated that they 
were not identical. The German Government, there- 
fore, assumed “that the injury to the Sussex is at- 
tributable to another cause than an attack by a 











6 


MONTHLY 





REVIEW (Vou. 102. 








German submarine.” To emphasize this conclusion 
the note added: ‘‘For an explanation of the case the 
fact may, perhaps, be serviceable that no less than 
twenty-six English mines were exploded by shots by 
German naval forces in the Channel on the Ist and 
2d of April alone. The entire sea in that vicinity is, 
in fact, endangered by floating mines and by torpe- 
does that have not sunk. Off the English coast it is 
further endangered in an increasing degree through 
German mines which have been laid against enemy 
naval forces.” 

Regarding the four other vessels which were the 
subject of inquiry by Ambassador Gerard, Germany 
stated that the Englishman and Eagle Point were 
called upon to halt by German submarines, and with 
their disregard of the signals were attacked. Con- 
cerning the Berwindvale, it stated that the identity 
of a vessel which failed to heed an order to halt, and 
which was forthwith fired upon, may be assumed to 
have been the Berwindvale; it declared that it had 
been impossible to establish whether the attack on 
the Manchester Engineer was attributable to a Ger- 
man submarine, and suggested that it was desirable 
that it have a more definite statement concerning the 
circumstances of the attack. The note concluded 
with the statement: ‘In the event that differences of 
opinion should develop hereby between the two Gov- 
ernments, the German Government now declares it- 
self ready to have the facts of the case established 
through mixed commissions of investigation in ac- 
cordance with the third article of The Hague agree- 
ment for the peaceful settlement of international 
conflicts, Nov. 18 1907.” 

Thisexplanation was neither satisfactory nor con- 
vincing, particularly as regards the attack on the 
Sussex, and it soon became apparent that our Gov- 
ernment was losing faith in the German professions, 
or at least in the ability of the German Government 
to control submarine warfare so that it would not 
conflict with the principles of international law for 
which the United States was contending. A sud- 
den and dramatic turn to the situation was given 
when, on the evening of April 18, announcement 
quite unexpectedly came from the White House that 
the President had requested that Congress meet in 
joint session the next day in order that he might place 
before the National Legislature the facts with regard 
to the controversy and the course he now intended to 
pursue. Congress duly convened in joint session at 
1 o’clock April 19, and the President, in personally 
addressing the members of the two Houses, an- 
’ nounced that he had sent a note (the text of which 
was made public later in the afternoon) to the Ger- 
man Foreign Office, insisting that a breach of rela- 
tions must occur unless existing methods of submarine 
warfare on passenger and freight ships should be dis- 
continued at once. The President pointed out that 
when, in February 1915, “the Imperial German 
Government announced its intention to treat the 
waters surrounding Great Britain and Ireland as 
embraced within the seat of war and to destroy all 
merchant ships owned by its enemies that might be 
found within any part of that portion of the high 
seas, and warned all vessels, of neutral as well as of 
belligerent ownership, to keep out of the waters thus 
proscribed or else enter them at their peril, the Gov- 
ernment of the United States earnestly protested. 
It took the position that such a policy could not be 
pursued without the practical certainty of gross and 
palpable violations of the law of nations, particularly 





if submarine craft were to be employed as its instru- 
ments, inasmuch as the rules prescribed by that law, 
rules founded on principles of humanity and estab- 
lished for the protection of the lives of non-combat- 
ants at sea, could not in the nature of the case be 
observed by such vessels. It based its protest on 
the ground that persons of neutral nationality and 
vessels of neutral ownership would be exposed to 
extreme and intolerable risks, and that no right to 
close any part of the high seas against their use or to 
expose them to such risks could lawfully be asserted 
by any belligerent government.” 

In pursuance of the policy of submarine warfare 
against the commerce of its adversaries thus an- 
nounced and entered upon by the Imperial German 
Government in despite of the solemn protest of this 
Government, the commanders of German undersea 
vessels had attacked merchant ships with greater 
and greater activity, not only upon the high seas 
surrounding Great Britain and Ireland, but wherever 
they could encounter them, in a way that had grown 
more and more ruthless, more and more indiscrimi- 
nate, as the months had gone by; less and less ob- 
servant of restraints of any kind; and had delivered 
their attacks without compunction against vessels 
of every nationality and bound upon every sort of 
errand. 

The President declared that again and again the 
Imperial German Government had given this Gov- 
ernment its solemn assurances that at least passenger 
ships would not be thus dealt with, and yet it had 
again and again permitted its undersea commanders 
to disregard those assurances with entire impunity. 
Great liners like the Lusitania and the Arabic and 
mere ferryboats like the Sussex had been attacked 
without a moment’s warning, sometimes before they 
had even become aware that they were in the presence 
of an armed vessel of the enemy, and the lives of 
non-combatants, passengers and crew, had been 
sacrified wholesale, in a manner which the Govern- 
ment of the United States could not but regard as 
wanton and without the slightest color of justifica- 
tion. No limit of any kind had, in fact, been set to 
the indiscriminate pursuit and destruction of mer- 
chantmen of all kinds and nationalities within the 
waters, constantly extending in area, where these 
operations had been carried on; and the roll of Ameri- 
cans who have lost their lives on ships thus attacked 
and destroyed had grown month by month, until 
the ominous toll had mounted into the hundreds. 
The President therefore deemed it his duty ‘‘to say 
to the Imperial German Government that if it is still 
its purpose to prosecute relentless and indiscriminate 
warfare against vessels of commerce by the use of 
submarines, notwithstanding the now demonstrated 
impossibility of conducting that warfare in accord- 
ance with what the Government of the United States 
must consider the sacred and indisputable rules of 
international law and the universally recognized 
dictates of humanity, the Government of the United 
States is at last forced to the conclusion that there 
is but one course it can pursue, and that unless the 
Imperial German Government should now immedi- 
ately declare and effect an abandonment of its present 
methods of warfare against passenger and freight 
carrying vessels, this Government can have no choice 
but to sever diplomatic relations with the Govern- 
ment of the German Empire altogether.” 

The note was intended as the last word of the United 
States on the submarine issue and the markets took 
a generally hopeful view of the outcome. As a 
matter of fact, however, nothing definite or con- 
clusive as to the probable course of the German Gov- 
ernment became known the rest of the month, 
quite contradictory views being expressed even in 
Germany in that regard, though all accounts seemed 
to agree in thinking that Germany was very anxious 
to prevent a rupture with this country. 
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None of the happenings, either here or abroad, 
served in any way to abate the activity of trade in 
the United States,and wonderfully favorable traffic 
returns came from the railroads. The industrial 
concerns, too, as a result of this activity, were able 
to present marvelous records of prosperity. The 
statement of the United States Steel Corporation 
for the March quarter, submitted after the close of 
business on April 25, furnished a striking instance 
of this kind. For the three months of 1916 the net 
earnings, after deducting the cost of ordinary repairs 
and maintenance of plants and interest on the 
bonds of the subsidiary companies, reached no less 
than $60,713,624, as against only $12,457,809 in 
the same three months of 1915 and $17,994,381 in 
the first three months of 1914 and as against no 
more than $34,426,801 in such a good period as the 
first three months of 1913. At $60,713,624, the 
amount, as a matter of fact, was but little less than 
the total for the full twelve months of some poor 
years in the past—1914 for instance, when the net 
for the whole year was no more than $71,663,615. 
Moreover, it appeared from the monthly figures 
that the amount of the net was still rising, month 
by month, having been $18,794,912 for January, 
$19,196,396 for February and $22,722,316 for March. 
The steady expansion in the monthly yield of income 
has been a continuous feature ever since January 
of last year, when the amount of the net for that 
month was only $1,687,150. 

The result of this wonderful transformation was 
that whereas in the first quarter of 1915 the Steel 
Corporation fell $5,389,861 short of earning even the 
quarterly dividend on the preferred stock, the present 
year in the same three months it had a surplus of 
no less than $32,854,172, after providing for both 
the 134° dividend on the preferred shares and the 
144% on the common shares. Other steel com- 
panies have a similar story to tell, and the Pittsburgh 
Steel Co. for the nine months ending March 31 
reported net of $3,185,150, as against only $291,484 
in the corresponding nine months of the preceding year. 

Pig iron production in the United States for April 
did not quite equal the unprecedented total reached 
in March, the comparison (according to the com- 
pilation of the “Iron Age” of this city) being 3,- 
227,768 tons, as against 3,337,691 tons, but the 
decrease was in the main due to the fact that April 
had one less day than March. The situation, as 
far as demand for iron and steel is concerned, is 
shown in the fact that the Steel Corporation had 
unfilled orders on the books of the subsidiary cor- 
porations on March 31 of 9,331,001 tons, as against 
only 3,836,643 tons Jan. 1 1915, and there are no 
indications that the amount was diminished sub- 
stantially during April. 

In the matter of prices one important event 
during the month was an advance in steel rails, 
being the first change in a period of 15 years. 
Ever since May 1901 Bessemer rails had been kept 
unaltered at $28 a ton, no deviation being made in 
this figure, either in times of great depression in the 
steel trade or in times of great prosperity, though 
open hearth rails as they gradually came into use 
were quoted at $30. But prices for other steel pro- 
ducts have now reached such exteme figures— 
Bessemer steel ingots, for instance, being quoted at 
$45 a ton, against only $20 twelve months ago— 
the steel concerns felt that the old policy as regards 
rail quotations would have to be abandoned. Ad- 
vance notice of the intention to raise the price of 
rails was given in an announcement by the United 
States Steel Corporation at the beginning of April 
that its subsidiaries had “decided to maintain the 
present prices until May 1 1916 as to rails sold for 
delivery up to May 1 1917, but will make no commit- 
ments beyond that date.’”’ This prospect of higher 


prices led to the placing of large orders for rails in 
April, to get the benefit of the old price, and towards 
the close of the month definite announcement came 





that quotations would be raised to $33 a ton for 
Bessemer and $35 a ton for open hearth rails. 

There were some advances in other steel products, 
steel bars at Pittsburgh moving up further from 
2.75 cts. per lb. to 3 cts., tank plates at Pittsburgh 
from 3.50 cts. to 3.75 cts., beams at Pittsburgh from 
2.50 cts. to 2.60 cts., &c., &c. In the case of copper, 
the demand continued extremely active with large 
orders for foreign account and both Lake copper and 
electrolytic moved up to 2914@30 cts. In lead and 
tin, however, there were sharp declines, lead at 
St. Louis dropping from 8 cents to 73% cts. and tin 
at New York, after first advancing from 50 cents to 
53 cents, declining to 4934 cts. Tin plate at Pitts- 
burgh moved up from 4.25 ets. to 4.50 cts. 

On April 18 Chairman Elbert H. Gary of the 
United States Steel Corporation gave out a state- 
ment saying that in view of the continuance of pros; 
perous conditions it had been decided to make ad- 
vances in the wage rates of the iron and steel sub- 
sidiary companies of about 10%, to take effect 
May 1. This is the second increase granted by the 
Steel Corporation since the first of the year. On 
Feb. 1 wages were raised 10%, the increase repre- 
senting an addition of approximately $15,000,000 
to the yearly pay roll. The present increase is 
expected to add a further $18,000,000 to the yearly 
wage total. 

In the cotton mills of New England there were 
also further wage advances. On April 17 the Fall 
River Textile Council, representing the various 
organizations of operatives, voted unanimously to 
make a request for a 10% advance to begin May 1. 
The manufacturers, however, felt that the best they 
could do would be to restore the wage scale to the 
high point of 1907 (23.96 cts. per cut of 471% yards 
of 28-inch, 64x64 printing cloths) an advance of 
nearly 6%, and so advised the operatives. But the 
latter insisted upon the full 10% demanded and 
threatened to strike in the event of refusal. The 
manufacturers’ associations finally yielded under 
protest. In this decision the Fall River Iron Works 
Co. (the Borden Mills) and the Charlton Mills, 
outside organizations, concurred. With this increase 
the wage scale in Fall River is brought to the highest 
figure in the history of the cotton manufacturing 
industry at that point and the same is true of New 
Bedford, where a like increase, effective on May 1, 
has also been accorded. With the addition of the 
latest 10%, wages at Fall River will be calculated 
on the basis of 24.98 cts. per cut of 4714 yards of 
28-inch, 64x64 printing cloths. The price of cloths 
at Fall River was advanced April 19 from 4 to 41% 
cts., and on April 27 to 4144 cts. per yard. Cot- 
ton during the month fluctuated within a narrow 
range, declining first (middling uplands at New 
York) from 12.10 cts. (March 31) to 11.95 cts. and 
then advancing to 12.20 ets. 

As regards the demand made by the trainmen on 
all the railroads in the United States through the 
Brotherhood of Locomotive Engineers, the Order of 
Railway Conductors, the Brotherhood of Loco- 
motive Enginemen and Firemen and the Brother- 
hood of Railroad Trainmen, for wage increases based 
on an eight-hour day and rate and a half for over- 
time, a development of great moment took place, 
with, however, scarcely anyone taking cognizance 
of its importance and significance. There were 
two points involved in the movement, (1) whether 
the railroads should treat collectively with the four 
organizations in accordance with the request of the 
unions, the whole railroad system of the United 
States being considered a single unit, thus placing it 
within the power of the unions in the event of 
disagreement to call a general strike and tie up the 
entire transportation system of the country, or 
whether each road was to deal separately with the 
matter, or at least in territorial groups (according 
to geographical divisions, namely Eastern territory, 
Southwestern and Western) as had been the practice 
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in the recent past, and (2) whether the demands 
for changes in schedules and wages, which would 
add $100,000,000 a year to the expenses of the roads, 
should be granted at all. The railroads yielded 
quietly and completely on the first point. The date 
by which the roads were to make reply to the repre- 
sentatives of the employees had been fixed for 
April 29. On April 28 news came from Chicago 
that at a conference held in that city on April 27 
between the heads of the four brotherhoods and 
representatives of the three territorial groups of 
railroads it had been decided to begin discussions in 
New York about June 1 on the demands of the train- 
men for new wage conditions. The committee on 
the part of the railroads, it was announced, would 
consist of seventeen members, comprising six repre- 
sentatives from the Western roads, six from the 
Eastern and five from the Southeastern. 

One of the events of the month was an offering 
of $55,000,000 New York City 414% corporate 
stock, of which $40,000,000 consisted of long-term 
stock maturing April 1 1966, while the remaining 
$15,000,000 comprised bonds maturing annually 
from April 1 1917 to April 1 1931, inclusive. The 
rate of interest had been reduced to 444% from 444% 
the previous year. The time for receiving had been 
fixed for April 19, the very day, as it quite un- 
expectedly happened, that the President had chosen 
for addressing Congress in joint session on the sub- 
marine ultimatum which he had delivered to Ger- 
many. Conditions, therefore, were not the best 
for floating such a large loan. Nevertheless, the 
offering proved an entire success, and the long term 
issue was awarded at an average price of 102.618, 
an income basis of about 4.125%, and the one to 
fifteen year serial issue at an average price of 101.432, 
a basis of about 4.083%. Nearly.the whole of the 
long term stock went to a syndicate consisting of 
Kuhn, Loeb & Co., William A. Read & Co. and 
Kidder, Peabody & Co. at their bid of 102.617, while 
$13,500,000 of the $15,000,000 serial issue went to 
Salomon Bros. & Hutzler at their bid of 101.41711. 
At the sale in June 1915 $46,000,000 50-year bonds 
were sold on a basis of 4.487% and $25,000,000 
15-year serial bonds on a basis of 4.297. 

In the local money market there was a slight 
hardening in rates, both in the case of demand loans 
and loans for definite maturities. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week Ending— Apr.7. Apr.i14. Apr.21. Apr.28. 
Call Loans— 
Stock Exchange—Range for week__--..--- 134-2 1%-2144 1%-3 2-216 
—Week’s average..__---.--- 1% 2 2% 2% 
Time Loans— 
a i a le a ee a 2%-3 2%-3 2%-3 214-3 
Ninety days.......-.-.- he a in mpamaaawe eae 234-3 24-3 234-3 2%-3 
cee dl ane in bbs 3 3 3 3-314 
RE dnc ntiensambcha dmuenend 3 3 3-314 3% 
EDI ER RA ae 3 3 3-34 3% 
Commercial Paper— 
Double names—Choice 60 to 90 days_-_.--- 3-314 3-314 3-314 3-3% 
Single names—Prime 4 to 6 months_-_---_-_ 3-314 3-314 3-3 1% 3-34 
—Good 4 to 6 months_-__...- 3% 3% 3% 3% 


In the foreign exchange market the course of ster- 
ling bills was extremely narrow, so much so that 
quotations werealmostnominal. Inthecaseof bank- 
ers sight bills and cable transfers the spread between 
the high and low points for the month was only one- 
eighth, and it was obviousthat the sterling exchange 
situation was completely under the control of the 
British Treasury. As a matter of fact, it may be 
said that sterling rates were virtually pegged with 
little in the form of negotiations for bills and prac- 
tically nothing in the way of speculation. As re- 
gards exchange on the Continental centres, however, 
matters were different. Rates on Paris were weak, 
with an improvement, however, the latter part of 
the month, as it appeared that the French Govern- 
ment was carrying on negotiations for establishing 
a new credit here and was also arranging to mobilize 
securities to use in rectifying the exchange situation 
the same as Great Britain has been doing. On 
April 13 bankers’ checks were quoted as low as 6.07% 
to the dollar, but from this there was an improve- 
ment to 5.931% by April 29. In the case of reich- 


to cause a sharp advance, sight bills rising from 717% 
cts. April 3 to 761% ets. April 21 and the explanation 
given was that German capital or investments here 
were being realized on and transferred in the fear of 
war between the United States and Germany. By 
September 29 the rate was down again to 74 13-16. 


RATES OF EXCHANGE ON LONDON IN POUNDS STERLING. 
Bankers’ Bills Commercial Bilis 





Sizty Cable Ninety Documents Seven-Days 
April. Day. Sight. Transfers. Day. Sor Payment. Grain. 
1...4 73%-473\% 4 761%-76% 4 yi we 472%-72% 4 75%-75% 
. 
3.--4 73% -473% 4 76%-76% 4 77-77% 4 70%-70% 4 7254-72% 5 75%4-75% 
4_..4 73-4 1314 4 76%-76 % 4 76%6-77 4 70% -70% 4 7254-7234 475%-75% 
5_...4 73%-4 73% 4 76 %-76% 4 76%-77 4 70% -70% 47254-7234 4 754%4-75% 
6...4 73% -4 73% 4 76 %-76% 4 76°%-77 4 704%4-70% 4 72%4 475% 
7...4 734-4 73% 4 76%-76% 4 7656-77 4 7034-704 4 7234-7274 475%-75% 
8_...4 734-4 73% 476% 477 470% 472% 475% 
sae SUNDAY 
10_._..4 73%-4 73% 4 76%-76% 477 470%-70% 472%-72% 475%-75% 
11...4 73%-4 7314 4 76%-76 % 477 470%-70% 4 72%-72%4 475%-75% 
2 ee 473% 476% 477 470% 472% 475% 
13__.4 734-4 73% 476% 477 470%-70% 472% 475% 
14___4 7314-4 73% 4 76%-76% 4 77-77% 4 70% -703%4 4 72%4-72%%, 4 75%-75%e 
| 473% 476% 4 77%64 70%-70% 44 7234-72%% 4 755%%4-75'% 
| SUNDAY 
} s ee 473% 476% 477%, 4 705%-70%%, 4 723%(-72%% 4 755%4-75'% 
18_..4 734-4 73% 476% 477% 4 7054-70'%% 4 7234-726 4 75% 75% 
19__.4 73 %-4 73% 4 76%-76% 4 77-77% 4 70%-70% 4 72'%6-7234 4 75%-75% 
20__-4 73 %-4 73 %q 4 76 %o-764 4 77-77 4g 4 70 %ie-70 45 4 726-726 4 75 %o-75 6 
ee 473% 476% 477 470% 472% 475% 
22... 473% 4 761%4-76% 477 470% 472% 475% 
| ie SUNDAY 
| 473% 4 76 %-76% 477 470% 4 72% 475% 
a 473% 476% 477 470% 472% 475% 
26_._.4 73%-4 73% 4 76%-76% 477 470%-70'% 4 72%(-72"% 4 75%-/5% 
27_..4 734-4 73% 476% 4 766-77 4 76%-70% 4 72%-72"%, 4 75%-75% 
28_..4 73%-4 731% 4 76%-76% 4 76'%6-77 4 70%-70% 472% -72% 475%-75% 
29... 473% 476% 4 76% 470% 4724 475% 
30... SUNDAY 


RATES OF EXCHANGE ON CONTINENTAL CENTRES. 


















































Paris Berlin | Swiss Amsterdam 
Francs Reichsmarks Francs Gutilders 
| Bankers’ Com’! Bankers’ Bankers’ Bankers’ Commercial 
Checks| Cables|* Sight Sight,C’bles, Sight |Cables| Sight | Cables Sight 60 D. 
April | 
1..-|5 9744/5 963%4|5 98 (72 pa AS 5 20% 424%, 4234 42% a 
a---l, ovacls 97 |598%\71% |72 § 213%15 21 (4234 42% 421%, |42%%, 
4__.|5 97% |5 9744 |5 98% |714% |72 5 2044/5 20 42% 42% 421%, |42 %, 
5.--5 9844 |5 9734/5 99 = |71% |72 5 204% |5 19% 42% 42% 421, |42 % 
6_..'5 99% |5 9834/5 99% 72% (172% 519%/519 43% 4314 425%, 421, 
7...601%/601 |602 72% |72% 518%/518 43% 432% 43 42% 
S..-'6 02 " 0134 |6 0244 (72% aa. nae 5 17443 46-% 43-2 43 42% 
| eee | 
10...603 (6 02%\6 03% 72% |\72% 518%/5 17% 43 43% 427% |425—-% 
11... 6 03% |6 02% |6 72% |\72% 518%\518 42% 42% 42% |42% 
12...605 (6 0414/6 0534 72% |725 519 (518% 425% 4234 42% (42% 
13...6 07% 606% |\608 (72% |723% 518 (5174 42% 42% 42% |42% 
14...605 (604% 605% 73% |73% 517%)|517 42% 42% 14254 |42\4 
15.--600 (5 9914|6 00% 73% |73% 517%|517 424% 42% 42% (42% 
16_- | SUN DAY 
17...595 (594 \596 (73% |73% 517 (516 42% 4246 424 |42% 
18_..|/5 9434|5 94 595% 74 744% 518 (517 42% 42% 423% |424 
19_..'5 964415 95% 597 (74% |74% 519 (518 42% 42% 42% |42\% 
20..-'5 96% 5 9614 597% 75% |76 5 184%|5 174% 42% 42% 423% |424% 
21..-'5 95% |5 9434 5 96% 76% |76% 518 (617 42% 42 Ke 42% |42% 
Sas plea i siang 96% 76% yi ® . 517 (42% 42% 42% |421% 
24.._\5 95% 5 9434'|5 95% 76 76% 518 |617 42% 42%, 42%, /42 36 
25..-'5 94341594 (595% (74% |75 5 184% 5 1744 42's8+ 16 424 42% 
26_..\5 9334 |5 9344 |5 9444 7454 (74% 51744|517 (42% 42% 42 4155%, 
27...\5 93% '5 92345 934 743% \74% 518 5 17 42 42% 41% |4143% 
28.--|5 93 |5 9244/5 9344|74% |75 5 17% |5 16% 42 42% 41% |41°%, 
29...'5 934% 15 9244/5 93% 745% |74% (5 17% \5 1634 42 42 6 41% 415% 
30-_-| | | ‘SUN DAY | | 
Italian Greek Denm’'k Sweden| Norway Vienna Russian Spanish 
Lire Dra’mas,| Kroner Kroner | Kroner Kronen| Rubles | Pesetas 
Bankers’ Bankers’| Bankers’ Bankers’| Bankers’ Bankers’ Bankers’ Bankers’ 
Sight | Cables| Checks | Checks | Checks Sight Sight Sight Checks 
April 
---660 (659 515 | a ane 28 95 12 41 | 31 54 19 20 
| Ee v 
3...6 624% /|6 61% 515% | 28 80 29 00 2895 | 1241 31 45 19 38 
4__.6 62% |6 62 515% | 2920 29 50 29 47 12 35 3140 | 1935 
---659 (658 | 515% | 2940 29 60 2955 | 12 36 3140 | 1935 
6... 6 5934 |6 59 § 15% | 2970 29 90 2985 (12 36-38 3140 | 1940 
---659 (658%! 515% 29 90 30 10 30 05 (12 36-38 31 45 19 38 
8...658 {6 57 515% | a ee 3015 | 12 36 31 45 19 40 
10...658 (6 57 515% 29 80 30 00 2995 | 12 40 31 45 19 45 
11._..655 (6 54 515% 29 SO 30 00 2995 | 12 41 31 00 19 38 
12...653 (652%! 517% | 29 65 29 85 2980 | 12 40 30 50 19 35 
13...644 (643 517% | 2965 2985 | 2980 12 40 ‘30 45-50 19 45 
14___|6 4744/6 47 517% | 2965 | 2985 |; 2980 12 40 30 25 19 45 
15...649 (6 48 517% 30 55 | 30 56 | 29 80 12 40 30 25 19 45 
i. | IDA 
17...648 (647 517% | 2920 | 2940 | 2935 i2 70 30 35 19 40 
18...648 (6 47 517% | 29 30 | 29 50 29 45 13 00 31% 19 40 
19__.'6 4844/6 48 517% | 29 50 | 29 70 29 65 13 10 314% (19 60-55 
20...\6 47 (64644 517% | 2950 | 2970 29 65 13 60 3150 19 50-55 
21...647 (64644 517% | 2950 | 2970 29 65 13 80 3175 19 70-75 
22...647 (6 46%) 517% | ge? MA 29 65 13 80 3175 19 70-75 
24...1347 |\6 464%, 517% | 2970 | 2990 | 2985 13 80 31% 19 65 
25_..'6 4044/6 40 517% | 29 70 2990 | 29 85 12 95 3144 19 55 
26..-|6 41 |640 | 517% | 29 85 30 05 3000 | 1295 31 19 55 
27...|/6 4034 |6 404% 517% | 3000 30 20 3015 | 13 05 380 40 19 60 
28...'6 364 |6 36 | 517% | 3010 30 30 | 3025 | 13 02 30% 19 65 
29...631 (630 | 517% 80.15 | 30 35 | 3030 | 1302 | 30% 19 70 
— | . ! 
*And three days’ sight. 
The stock market was under the influence of the 


submarine developments. In the first week of the 
month the tone of the market was good and the 
trend upward. The German reply regarding the 
attack on the Sussex and other ships carrying Ameri- 
cans was made public April 13 and proved a deep 
disappointment. It also showed that the relations 
between the United States and Germany were once 
more exceedingly tense, with the possibility of serious 
complications. The market became decidedly weak 











marks the effect of the submarine developments was 


.on the day mentioned—April 13. It gradually 
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regained tone, however, and a substantial recovery gards the railroad list and the industrial stocks. 
had taken place when the unexpected news came | The fluctuations in many of these latter were ex- 
that the President deemed the situation so critical | tremely wide and some very large losses are shown, 
that he had asked Congress to convene in joint ses- | Of which an illustration is found in the case of Bald- 
sion on April 19 to listen to a personal address from | win Locomotive. The International Mercantile 
him. This caused renewed depression on the day | Marine shares followed an independent course by 
mentioned, but the market, on the whole, took the | reason of the contest between different classes of 
news well. Gradually, though, there developed a | security holders and netted a large advance. Nor- 
feeling that a rupture of relations might be imminent | folk & Western increased its quarterly dividend from 
after all and that this might involve serious conse-| 1/4 to 134% and also declared 1% extra and the 
quences. Under this feeling a severe and general , belief gained currency that this was only the fore- 
break in prices occurred on Saturday, April 22, the | runner of many other increases or dividend resump- 
declines extending all through the list and reaching | tions to come thorugh the year. 








large dimensions. The following Monday the tone VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
was again better and under advices from Berlin, | , Monthoapru— _ 1916. 1915. 1914. 1913. 
° Stock sales— 
which tended to show that Germany would go far! Number otsnares. 12,523,507 _ 21,022,930 7,145,284 __ 8,463,226 


, , 5, 
. . ° P. Te Sel ee 1,118,264,050 $1,799,436,335 623,482,570 73 2, 
to prevent a break with the United States, confi- | ona sales (par valy— : sshdlliindoreiooed 


dence once more gradually returned. Railroad| Govenmt bo ee tae eee et eto, «—«9- 7B OOO 


000 200,51 ; 

shares, too, gained special favor by reason of the | ‘%t#te Ponds------ Pete i rere 2a er tees 2 eee 
very brilliant returns of earnings made by the roads. Fateh need ate. GEV AREAED CLARE {See «2 ene 
The result, altogether, was that on April 29, the | Stock sales— 


Number of shares. 55,804,241 _—_ 38,344,897 29,309,498 _ 31,205,563 
last business day of the month, the market enjoyed | _ Par vaiue___-__-- $4,903,441,195 $3,296,475,335 $2,579,615,449 $2,805,159,550 


. Bond sales (par val.)— 
a sharp upward rise as noteworthy as had been the | | PSRR. & misc, bonds 277,520,000 266,944,000 250,862,500 191,364,500 
fall the previous Saturday. For the month, as a| Governmentbonds 


‘ ‘000 343,000 
State bonds... ___ 86,355,500 7,157,500 23,930,000 6,911,000 
whole, prices are irregularly changed, both as re- Total bond sales.. $364,401,950 $274,525,500 $275,151,500 $198,618,500 


—————_ 

















CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city 

AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 



























































BOROUGH OF ; 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 11910. | Jan. 2 1911. | Dec. 21 1911.) Dec. 9 1913. |Dec. 24 1914. Dec. 31 1915.|Mar. 17 1916. 
$ $ $ 
A  ciuminmacmminiiin 8,365,745 8.103.748 13,295,039 14,374,859 18 363.182 20.867.490 20.780.465| 30,983,695 33,825,687 
Bat fod nena 5.110.131 33 '377 232 56:109:560 02018 ey Inge. 493,148 [nize 848,542) £142,530 404/f 269,330,479) (257,731,151 
ercantile f........ . ° ° ’ ° ’ ’ ’ 257 731,15 
Manhattanf_....... 975,957 9,327,741 26,904,439 19,051,288 1,093,164 
Broadway 6.......... 19-932.749 2,340,822 4,281 437 4,607 336 630. 
Flatbush b......... 3,104,410 2,541,372 4,017,215 3,875,130 4.157.049 +b 14,420,483'0 SO AER AED) 623,245,624) 622,914,651 
is inelationisi 1,569,287 909,024 1,836, 1,762,388 971,819 . & 
SE eae .923 ,242 6,528,511 12,665,754 8,355,040)e........... ES RES SO | RES Fe Se | een | Rime men ier 
CE iaititheiiintininivn 42,137.580| 33,961.798)| 91,394,728) 67,843,148) 87,618,742) 83,432,013) 103,407, 353° 175.486.848|° 153,578,385 
SS aes 6,774,339 4,700,103 12,145,661 13,800,562 16.640.9 } 54.089.632; 62.248.505| 88 054,662) 88,946,627 
Cea ei 62,114,992 * 35,267,275) 32,467,648) 37,385,064 
Se aaa ia iniaciamis 3,876,981 2,948,586 5,308,155 4,473,784 4,344,738 3,882,550 3, ss 900 3, aM 303 4,308,387 
pe ane (defunct). 516 476 476 564 484 458 (k) 
Empire it sacitecieenssinenaheaiioninss 8,898, 6,304,846 16,857,406; 20,040,241 18. tH | 
uardian h........- 4,185,255 3,315,280 4,677,865 3,638,994 2'683.1 h 22,359,030; h21,554,900' A31, 4 378 h36,722,148 
Windsor h.........-. 11,162,536 7,773,031 8,866,152 6,844,238 6:474.766 
" ad Grean a2. 16'333'629 13300036 } setenv ced Mamptenieires a40,348,700|} 466,870,535, @75,477 sil 136 564, eal 145,788,872 
iw ee Gocce . ’ , * . e e a ’ * a | a 7 ‘ 
Madison a_........ 8,101,350 5,623,758 7,453,215} a6,540,091 
Trust Co. “ot Amer.a_ 64,124,995) 20.705.636) 29,074,839) 26,881,367) 25,563,427 
Farmers’ & 81,702,513) 58,497,300) 115,793.639| 116,368,590) 132,631,254) 112,181,300) 115,273,384) 159,347 478) 154,374,310 
DEE tint moneeknnn 3,028, 3,016,254 6,602,632 7,008,343 6,910,834 7,641,801 7,892,793) 10,918, 049 11,077,511 
REE ce 7 423,429 6,047,183 7,871,433 7,723,527 8,102,910 8.361.843 7,709,128 8,494,587 8,717,246 
Guaranty c........... 41,996, 28,161,527 77,832,184 
Fifth Avenue c..... 17 ,532,7 10,413,911 17 636,478) }c124,815,857| ©156,022,851 }c149.456,212) c213,261.373 c430,912,328) c480,395,765 
Morton ¢...... 2... 40,510,828) 22,166,365) 33,863,400 
Standard c......... 12,884, 7,691,641 16,715,732 16,583,839 17,561,046 
I oo ceri pace 2,066,175 1,172,075 3,447,494 3,416,134 3.354.493 3,556,973 2,809,856 4729816 5,342,882 
Lawyers’ Title & T m __ 8,524,649 6,511,071 12,495,502 13,452,914 16,184,748 12,075,457) 11,235,255)| 18,746,848 19,109,020 
GING Sh. cccuccconc 2,636,974 1,638,373 2,107,011 2,452,328 2.502.684 2,695,951 2,969,122 
Lincoln... OI Gu aca 22,400, 6,483,066 12,492,637 11,141,401 11,367,721) 11,601,761; 11,511,878 15,296,835 14,926,923 
Metropolitan......... 23,747,751 15,764,.837| 26,817,064 971, 511, 17,094,371, 27,620,240 57,190,274) 62,081,641 
Mut on be 5.763, 3,651,793 12,716,417 8,493,763 8,502,472 8, 53: 8, 1351) BP acts SR Set ae A! 
New York Life Ins. &T 33,782,456 34.50 218 37,795,781 35,550,811 4,128, 32,582,070, 37,360,065 36,859,074 36 924,324 
i nts 33,517,360) 27,862,835) 51,486,440) 41,313,028 8,044, 37 535,428 899,005) 193, 71,416,590 
Title Guar. & Trust__- 28,.495.980| 21.574,.526) 26,355,280) 24 »80 28, 1222 26,921,794 26, +952 556, 31,906,748 
oraaaagantic eer, FRE ee BPR 2 een ieee cS BR ey ena ee Re 2, .687 ,006,188) 4,844,386 4,295,549 
I et 48,231,644, 44,169.764| 61,485.010| 653,527,947) 52,993, 535 55,256,528 60,151,926 82,338,826 80,480 ,066 
Unived 3 States bas DEtg- &T. 30 .2eae te A '258|  41.002.035| 43.415.252| 46.370. 514, 40,459,470 49,940,549, 79,920,700 70,978,050 
United States ........ 59,394,159) 47,302,953) 69,111,176 58.735.106| 63.097.385| 54.882.451 62,896,825, 66,186;577 65,373,502 
Washington  Rivehecse 9.798.340 7,415,009 10,162,558 10,306,003 9,415,034 9.702 ,666J eccecocnce | dcowuneae a menae os waded at aneae 
| | | 
eR i ee 849,123,619! 538,664,879/1.064.954.258| 977.572.641|1,078.720.812' 985.843.077\1,136,812,908' 1,847,357 ,405|1,861,216,035 
G Peter 9 r to March 21 1912 these totals do not include deposits of Fiatbosh Trust of Brooklyn, which was consolidated be Brpatwer Trust of N. Y. 
One: 1912. Prior to Mar. 19 1915, totals do ont include deposits of Home Trust Company of Brooklyn, Conaatiteted we th Lawyers’ Title & Trust 
Y. Q- Feb. 1915. * Not on account o f suspension, and po included in total. a Bow Green consolidated with E: uitable Mar. 31 1909. 
on Jan. 9 1911 Madison was en ove by ultable; ‘Trust Oo. of America was conasteotes we s Bauitable Feb. 26 Toi. , eee of Savoy Trust 
ed from Italian-American Trust Nov. 1900, and on Jan. 22 1912 Savoy was consolidated with Broadway, w also a tbush 
Brooklyn March 6 1912. c Fifth Avenue and Morton were consolidated with Guaranty Jan. 27 1910. Standard Sonealid ated whe uaranty Oct. 17 19 
e Bank Department closed Carn Trust and assumed charge Jan. 7 107). d Columbia and Knickerbocker consolidated June 5 1913. { Mares 
consolidated with Bankers Aug. 10 1911. pioshemen was also merged with Bankers March 25 1912. g Transatlantic busin 22 1912. 
hk Windsor and Guardian absor by Empire in March 1913 ¢ “Mutual j Be took over assets of Reserve ak nee Feb. A014. e Mutual 


Alliance itself was taken over in Bort 1915 by the Ohatham-Phenix National and branch office business absorbed b: 


y Cen Ban Ramee 
bsorbed by Corn Exchange Jan. 1914. B tasotatt on ordered June 23 1914. m Home of Brookl consolidated with La tle & m 8 
‘when the word “Iusurance’ was eliminated from latter's title. er wyers’ "trust Feb. 1915 




















BOROUGH OF 
BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 11910. | Jan. 2 1911. |Dec. 21 1911, Dec. 9 1913. |Dec. 24 1914.|Dec. 81 1915|Mar. 17 1916. 
$ $ ; 
pibies 6... 15,263,635] 11.828.311| 16,845,897] 18,971,271 30,010,662! 38.632, : 
pete Ts) eee fees tien taala pep pope pani 
t <eeeeeeceenee = , , J , , . , J > , , ’' 
uae 6.734.731, _5:490:952| 6°732°835| 7321308 "397°550| -8°537'742, Sars ago 
Kings Oouniy=--=---- 13'346;322| | 10,120,685 | 181066.023) | 16,250,377) , 17°9515669) | 21:706;051|_ 2213731323 
AY CULE JZ... enw enne , 2 Se ed eed ed ee eee eee eet lle ee eee 
Hy a 4 senha i etal 1'502'398| | "1.035.703 ~“ib38.643|  ~ 1430877 hii B81.161| Witd6s.790 Wis b4B.338 
mea 14'948'703|_ 13; Ba: 482| 17:80:68] 19:920'383 583 “19,038,736 “ia ise aia’ "23,554,219 
es “ss een eeee oo-e , , . , . , , ’ , ’ | " 
Withameburs 6.22... 8'206.663|* ...---.-.- 1:750:79 169.857 e coeeeed gee la ere 
vr Se ere 95.552.272| 65.604,952|  02,793.237|  04.421.774 “9 89,282,546 102.261.507| 126,116,966 130.107.732 
BORO. OF QUEENS— 
gone, eee 1,934,491| 1,482,818! 1,571.945| 1,742,066! ‘1,668,825 1,919,001 2,016,785| 2.272.064. 2.538.847 


























Prior to March 21 1912 totals include d ts of Flatbush Trust of Brooklyn, which was absorbed by Broad Trust of N. Y. Oity, March 
1913, and now appears above under @ Borough of Manhattan. Prior to Mar. 19 if 1915 stale include Home 4 Trust of B Brooklyn, Consolidasec Dwith og 
xore site & Tras Fea 101 1. dA Med | the Broadway Bank of Brooke uly "1912. e dtoan & Trust Lone a | anes a 
Trust March 1913. Naeae Trust merged in Mechanics’ Bank July 1914. h ’ took over business of Manufacturers’ National Dec. 
later changed name to Manufacturers’ Trust. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 










































































LIABILITIES. Aug. 22 1907./Dec. 31 1907.\Jan. 1 1910.|Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913./Dec. 24 1914.|Mar. 17 1916. 
Capital 60,836,600 58,951,560 63,675,000 64,156,000 62,306,000 68,850,000 67,300,000 75,350,000 
Gulpius and profits, market value...}|  -_....--.-. 144,600,599) 168,597.714| 173,357.077| 177,253,055) 163,960,730) 151,279,294) 171,737 909 
Surplus and profits, book value----- 167,982,441 
Ree, ee ee ee eee ne acs| “S6130988| G6.074330| “S7.8RT78| B'Ge4'B0s| 40o00'824| 471008186] 51.262.328| 66,571,183 
. ts—Due State sav n. * ’ , * . * ’ * ’ ’ . ’ ’ 
aad yen & oan a eanieee. 96,1 200, 468 567 623,640 352.767 7 685 208,195 335,332 
not payable thin, 
SSS SS RES Se, ETS RRR: see Ue ae 36,.871.355| 24,336,543) 32,111,087) 21,744,840 
Due as exec., admin., guardian, re- f 
ceiver, trustee, committee, &c_- 38,079,532} 40,296,845) 29,009,253) 34,580,803) 42,109,846) 34,541,036, 46,855,945) 92,491,485 
Deposits by MEE et 2h occ nest Wr Il Lone cceesdl’ Ganwestestt dagisbesudl utaaddedhes 4,247,182} 6,868,598 
ae my py, the guns. of Banks of r 
other depos of New a Spsemrccs pevenseses] schtshoron] catensmecs| Seansusesel ssksbiwned] autscngete 1,643,258 1,204,295 
er err ecause O 
oor rout of trust co. assets 886,500 2,609,430 4,934,470 1,805,166 6,084,579 3,894,553 5,776,570 5,609 442 
pee ts preferred because secured 
by unmatured bonds of the State}  -..----.-.| .-..----- 3,880,449 5,435,259 7,833,795 15,218,729 } 1,065,093 5,391,350 
D ts otherwise preferred. -....- 996,616 2,388,755 7 ,345,07 2,811,605 909,727 1,790,119 
Due pcrteors (not preferred) ...-.- 688,604,953) 444,817,663) 774,061,989 
Certs. of dep. on time & dem. (not pf. 100.852. 199 .054,808| 78,596,293|} 874,289,233) 955,583,186) 875.781.332/1.032.287.860)1,576,020,910 
Time de ts not payable within 3 
ys, represen ey Gee. (ROE BE) acwadentenl sascierten 105,681,485 
Due trust com REE ee Eeecs 41 Ba 250) 22,234,360 } 80.786.598; 80,873,915) 90,137,194; 76,613.069| 97,834,699) 239,369,953 
C) an REE B HlSeosags 40,738,939 18,976,184 
Total of all deposits..........---- 946,608,382) 605,652,530)1,159,319,311)|1,065,380,457/1,175,218,705) 1 ,077 ,044,549) 1,241 ,081,130/1,993 862,548 
Bills payshle or SN SO nl ete Gl. | maureen amine 980,140 1,372,360 57,916 50,000 165,000 
Preferred liability as executor, &c__.- 2,578,790 751,265 
A tances “3 drafts aad by at a 
future date or pee zed by com- 
PSC OC cencncucce| sdcouducsacl s2caneeuss! Seem eoal .. s2sehamees! | eemealesl> apadiewmien 23 344,685 66,545,539 
RE aE 27,241,967; 659,789,589) 49,800,511 34,609,985; 50,789,246) 64,038,055) *34,063,976) 32,493,196 
I oN casemate o 1,205,048,180} 869,045,543) 1,442,372,676/1,341,773,413)1,467,109,132)1,365,560,157/|1,.517.234,085) 2,340,188 673 
Bonds and pao aggl 75,682,997; 68,532,010) 68,871,110) 70,434,543) 74,280,647 
an mo CB. nwccccccescene * P) ry * *' . . * * , 
Mortgages pose ag Neen nn eee nn Ries! LeU se wdkealiieel whiter 69,742,802) 68,996,582) 59,152,743 
Loans secured by bond and mceteeg*. 
ee lance snesl sdbhwnawsé!  Cobktbaben| cadsbiadinel. aendndiecion 10,312,133 9.102.990 8,186,649 
8tock and bond investments__....-- 269,699,998 
ea omntcnccaie | pamtoaametbaiun 43,471,463} 60,048,703} _57,395,095) 74,340,153) _71,620,.332) 83,449,636) 138,243,332 
Perenee SOORTIUGS. .. wn cecudancdens|)) Bien bmode 166,358,136) 245,695,838) 252,467,751| 289,489,267; 252,139,416) 274,134,871) 352,635,264 
Loaned on collaterals. ........-.--- 582,826,452) 365,723,291 489, s 509, 082! 520,124,260) 463,.871.728) 519:069.692| 869.398 .467 
Loans, not secured by collateral_....| -..-.--... 9,772,9 :203,728 940, 11,314,003 } 
Bills purchased, not sec. by collateral} J... - 41,991,223 82:131.718| 102.533.889| 119.457.843| | 154,656,620 172,217.419| 278,715,950 
Other! loans and bills purchased.....-. 86,770,861 
prerareres eee aac ais seabed biases en 0h pot woes 165,652 121,954 95,738 151,067 184,618 142,718 126,338 184,913 
OI, oe in oo Buin wine ties 14,950,841 13,296,286; 22,633,282) 26,339,232) 31,041,386 36,869,622) 37,844,152) 38,032,253 
Due ‘esanpe appr. res. depos., less offsets} 83,582,056) 78,992,219) 89,495,686) 87,303,726) 102,107,260 
Due from trust cos., banks and bank- 123,850.942) 168,698,950) 280,690,079 
ers, not included in preceding items; 23,698,302 12,523 082 44,720,953! 50,483,718; 49,740,731 
I i ne cme °. 179,020; 35, 818) 121,362,596) 113,069,471) 118, .580} 105,126,676 7 069. 717| 151,836,108 
- 8.1 -tenders and bank notes_-_-_ 5.095.751 5 "327 384 13 666,256 12,103,225 11,917,388 9,940,221 0,801 10,313,371 
soe Le eer Bideckiwwe!l “Sedumcesed|  ccteeeeNROl SeknObAabal- Beebdeieanl caliceoucdd 715,595 
Bills and checks for the next day's 
exchange and other cash items-_-_- 604,977 .027 ,537 1,455,318 1,491,362 19,173,682 14,813,970 8,487,171 40,619,864 
Cee Tes GOR RERUN. ccanendadel  ehoxhenedel encccsendhl seedceseedl| cocdouseds| sbetennouwe 23 344,685 66,525,609 
Investments held as executor, &c_... 2,578,790 751,265 
a Se Ge, a eae 10,212,483) 25,311,893 wes 50,576,782; 45,477,234) 52,472,977) 45,661,081 44,938 476 
NS | oe ne ee 1,205.048,180 869,045,543'1,442,372, 676'1,341.773,.413 1,467 ,109,132!1,365,560,157'1 1,517 ,234,085!2,340 188,673 





.—Schedules have been changed og hey times since the date first named in the above comp 
against the old items which no longer appear in the schedules. 


Note 
tion employed, leaving blank spaces 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


arison. We show for each date a exact design 
including $917,957 of rediscounts 







































































LIABILITIES. Aug. 22 1907.) Dec. 31 1907.| Jan. 1 1910. | Jan. 21911. |Dec. 21 1911.) Dec. 9 1913. |Dec. 24 1914.| Mar. 17 1916. 
$ $ 
i Na a 68,661,600 66,276,560 71,400,000) 73,431,000 71,481,000 78,850,000 80,400,000 89,600 ,00G 
Surplus and profits, market value... 151,339,110) 178.979.744 184,025,130; 188,676,616; 174,941,802) 162.552.043) 185,129,592 
Surplus and profits, book value__-_- . 
2s a i me OR I et  nemal enictukodinl 3,164,976 1,657,514 1,942,583 
a ts—Due State sav. banks 28 340.454 40,759, ani 43,827,892 43 632,147 50,987 337 56.105 624 73,276,075 
“= tate sav. & loan associations_ 06,3 600.479) 758,969 530,800 553,473 379.6 572,682 
Trust deposits not payable within | 
eal () Mapeueaier sine 38,059,940 25,598,439 33,376,931 22,822,960 
Due as exec’t, admin., guard., re- 
ceiver, trustee, committee, &c__ 43,641,702} 30,913,481) 36,844,508) 43,750,219) 36,888,452) 560,337,961 7,017,965 
es al aaducenmmel encncencee| <«nianeounel (eanaasandl i ieodaeeen 9,197.2 15, O15: 014 
D its by the Supt. of Banks of ] 
=" i ee ee een! nabhwadneal -ahonahacne enenniohnn|. venétéiebinel|. enckienen 1,997,139 1,548,747 
ther deposits pref’d because 0! 
pledge of part of trust co. Ry 2.879.716 5,187 066, 2,422,372 7,331,136 5,130,251 7,671,015; 7.514.368 
D ts pref’d because secured by 
Tomatred bonds Ca the Sane. an ahead: daarih akin ade aia 5,122 449, 6,963,259 9,666,599} 17,630,710 } 
Deposits otherwise preferred_-_~.-_-_- 1,098,78: 2,770,685 7 ‘356 349) 2,832,612 1,195,183 2,242,240 1,106,852 5,681,349 
D ts subject to aN any (not pref.)_| 812 ‘011.8 555 ‘39 ,056| 899 ,090, 713 
Ome . of dep., time&dem’'d (nor pr 107.934.3 55.272.810| 84.478.182}|1.014,744,488| 1.109.667 .546)1,047,240,308) 1,209,181 ,342/ 1,784,417 ,356 
Time deposits not payable within 3 
days, represen Pree. CO | wendseeaeel «= -—seandoees 106,493,173 
Due trust companies._...........- 43,610, 23,002,116 84,038 ,00 84,359,877 93.119.468} 79,595,833) 101,054,111; 243,437,724 
Due banks and bankers_..........- 42,077 022 20,667,605 
Total of all deposits............- 1,087 664,431] 732,278,460|1,302,099,738/1.218,382,416|1,342,270,020) 1,263,091 564; 1.437 ,030,984/2,228,481,280 
ay paxalte CF DONE MONET...) ecdcenbensl i Sonmaechen 1,100,140 1,382,360 70,916 50,000 885,316 81,500 
vel, Babiiiay as executor, &c....-.- 2.987 .034 904,843 
N08 pc ancedcccsnecacescuc] snccesescs|. eoceseness| Sebacceues| eocecccees| anccesecane| -eocencoeees 1,022,957 13,674 
a tances of drafts payable at a 
a ee 23,542,185} 67,013,262 
m ST i ee ee oe es ene oe oe 542, 013, 
Other liabilities..............-... 27.708, ” 61.948.915| 50,624, 063 35,067.726| 62,179,544)  65,980.217 35,164,912) 34,793,403 
BOOT CURR vcnncncncccctdasses 42 42 42 41 40 
Guand Petal. cs ccsccccccnccadsee 1,363 .966,143) 1,012,747 ,930) 1.604,203,727|1.515,453,650)1.656,335,661/1,.574,656,207|1,740,598,437|2,605,112,751 
RESOURCES. 
Bonds and mortgages_............. 87.962.350| 80.759,054| 83,660,067; 87.341,640) 93,997,526 
Mortgages OWned...... ne ce cece!) cccccccwce| eowwceccee| cmcnceccee| comeewcese| coccceccee 93,032,052} 94,302,392) 86,291,203 
by d and mortgage 
. Ko om Genes real estate colle ol gerreararal swwencwaes] sorcccoenn] sensneceasy in enlinoays 14,443,270} 13,860,654) 13,725,517 
an nd investments........ 497, 
Weteic Securities... ccc] ewe ene ncne 50,966,201; _69,268,783 :309,082| 84,649,720) 82,661,760) 96,258,534) 154,972,060 
Private securities...............} ---------- 208,860,012) 296.958,325| 303,382,679 349,426.882| 313.875.811| 340.511.568 433 945,679 
Loaned on collaterals.............. 627.514,698| 405,844,757| 696 601 :870 547,767 677 Tk 17,170) 506,365,342 562,879,332 919,336,452 
Loans not secured by collateral......|  .....--.- 15,032,322 8,160,799) _ 11,671,358 5,286,071 } 
= pprcmeced not en. by other: coll, 166 Vas 778 051, 102;402:940| 125.914:655 148°328'075 188,956,827; 208,217.787| 317,405,693 
er loans, u Pp 122, 
I a i a a ‘ 137,844 108,040 159,415 197,176 157,509 142,360 208,998 
Peal este: gee er en eal pets 17,706,522) 16,066,494) 25,518,600) 29,361,282 34,319,128)  40,932:080| 42 .245.370|  42,901/305 
e From approved reserve deposi- 
tories, less offsets...-........-.- 95,144,026} 89.175.391| 99.766,067| 100,382,483) 116,092,212 
Due from trust co’s, banks & bankers 140,205,606) 187,730,417) 308,781,908 
not included in preceding item_...| 27,117,410) 15,120,176) 48,863,157) _ 54,503,832) 52,217,385 
eR NS NORE? apa A ER 62,413,706| 39,324,130!) 124,161,053) 115,989,335 121,785, a 14 108,587,054; 90,874,350) 155,868,071 
o. 8. legal tenders and bank notes... 6,893,690 .506,218| 18,167,454) 16,990,981 17,036, 15,697,213} 16,123:335| 14! 982 
POSEEVOS MONS. ccc cececccwe| coccccecnc] ccenccccece| cnsceescee| -cocesaance| cocensdees| cacencanse) ..assocecce- ; 
Bills checks for next day's ex- 
and other cash items..._. E 2,013,398 ,052,804 951,007; 19,854,114) 15,441,540) 16,116,106) 41,667,068 
iprostmente noe gpevater. I ia! +987 ,034 e 23,542,185!  66,993.332 
ere te) Se Lt Ter le + ee ee A et 4 es oe ge CF tN pe A PH 1. ® ’ , 
Other assets..............--.-...- 10,492,462} 25,985.818| 27,513,726) 51,728,182) 47,030,730; 54,300,102) 47,799,007) 47,123,956 
Add for cents..........-----.-.- 40 42 42 42) 42 40 
Grand total_..................- 1,363 ,966,143! 1,012,747 ,930! 1,604,203 ,727'1,515,453 ,650! 1 656,335 ,661/1.574,656,207 1,740,598 ,.437'2,605,112,751 
Note.—Schedules mave i been changed several times since the date first named in the above comparison. We show for each date the exact designa- 


tier employed. leaving blank spaces against the old items which no longer appear in 


the schedul 



























New YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD os 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1916. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the offioial 
list. The black-faced letters in the column headed ‘‘Interest Period’ indicate in each case the month when the bonds mature 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 


Es” For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 








{ 
| 





























BONDS Int. | Salee in Price about { PRICES IN APRIL. | RANGE SINCE JAN, 1. 
er- pre ! an. 1 cy a 
N Y STOCK EXCHANGE) iod.| 1916. 1916. || April. | April 29. | Lowest. |; Highest. Lowest. Highest. 

U S Gov & City Securities & | Bid. Ask.| | Bsa. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
U 8 2scons reg.._.- April 1930/Q - J 9,000} 991% _____ ] 9934 ____- 9934 10014) 997% April 6| 99% April 6) 997% Jan. 19) 997% Jan. 19 
U 8 2s cons ee. < ril 1930\Q- J 1,000} 99 __L_. 9994 --.__ 993% _____ : 9934 April 25) 9934 April 25 9934 April 25) 9934 A en * 
UO 8 3sreg 10-20s....Aug1918\Q-F| 13,000/10114 _____ 110214 4 10234|101 4 1025% 101% April 7\101 34 April 7|}10134 April 7 1037 Me 
cs 3s oor 10-20s_..Aug 1918\Q- F| 104,000/__.°. _____ 1102% 102% 101% ____- 10154 April 20,1024 April _3//1015¢ April 20 102 Mar r. 3 
U 8 4s registered TE ne GR ach 1925|Q - F 6,000/110 11034)110 —_-_--- 1103% _____ 111 April 6)111 April 27 10934 J an. 10\1114% Mar. 2 
Ze » bong s10-80-¥r B8_Atig 193019 - > 9,000, 110 <n 111% pipes As rns patie )11134 April 10/112 April 7/1104 Jan. 14) 11234 Mar. 21 

1 33-1961 Q-M -.-...|1101% -----[108 03% _-... 102? one [oes pc eh ett Sal Ree [013¢ san." a{1031¢ Maz. i0 
New Yo Bs “Clty 410.7. 1900 - S| 202,000/10144 Sale \102 Sale |102 Sale {102 April 28)102% April 7/101 Jan. 7)103 Mar, 27 
434s Corporate stock -..1964|M-— S 85,000 100% 101% |102! 10234/102 102% LY t4 April 5103 April18/101 Jan. 7,103 April18 

44s Corporate stock -..1965|J- D) 139,000/106% Sale 1073 Sale |107 Sale 10634 April 5/10734 April 6)106% Jan. 3)108 Feb. 17 

444s Corporate stock. _.1963)M-—- S 58,000/}105% Sale ||106% 107%}-_-_-_- ----- 4 0614 April 19|10744 April 6/105% Jan. 3 107 5 Feb. 16 

4% Corporate stock. _...1959|M-—N 227,000) 9754 983%) 99 99%) 99% 100 "994% April 4/100% April 19 hg Jan. 7'100% que 19 

4% Corporate stock....1958|M-—-N 67,000| 98 Sale |j----- 9934|/100_ Sale | 9934 April17|100 April28) 98 Jan. 3/100 April 28 

4% Corporate stock....1957|M—N 45,000} 973% 9814) 99% Sale | 997g 100 99% April 1/100 April 28) 9754 Mar. 1/100% Mar. 25 

4 fo Jaxperete stock __.1956;M-N 6,000| 961% 9734100. ___-- 97 99% 99% April 5| 9934 April17| 9714 Jan. 14 9982 April 17 

New . n agi enh ts an epee dp gs en > ww aren a 54,000, = 100 76111084 10434 —* He 106%4 April 5 10714 April 4 10554 Jan. 6 10734 Feb. 18 

mpounke atock. 1067 M-N| 66,000/10534 1064¢|107. Sale |105 107 |10654 April 15|10714 April 5/106 Jan. 4|10714 Feb. 4 

assessment bonds.1917;/M-—N; —______ 100 101 ||100 74 Be Ta G BOE Welk. Shc cuGhek owen & ances 00% Mar. 29)100% Mar. 29 

Sa = stock..1954|M-—N 10,000 | 87 89% 90 89% 90%) 90 April13) 90% April 25)| 88% Jan. 25) 90% April 25 

New ork State—4s____- 1961|.M-S§S 9,000 | 102 Sete ee rae 104% 10514/105 April 5/1054 April 24/|1021%4 Jan. 3/10554 Feb. 17 

nee impt 4% S---- ae. . 27888 Hesere 288 [114% ----- 114% -----|------ ------|------ ------ a aars cone. Fee 7-18 
way D S..-. a oe 120536 ..... Ditties, st ReGE eek GLEN s « tls CURE OA a <a tne deal ar ar. 

Improvement 4s..1961;J -— J) _____. | SOEéia8- <eisblneb<o BO Titalinn ann cithSe4eaile nn ee 102 Jan. 14,|105%4 Mar. 23 

Celslimbeoteeant beiseng = 3) 77 Goupaerne preresree“iteesss abe. DFE hs he pits-74 8-0 10334 Jan, 25110254 Jan. 28 

mprovement 4s_- AE ed co Ueien de. wi din; ile ain ma aeten oo babes oda seuled= ot ona an. an. 

ae —o. iy ~teae - ; 17,000 | Ani 7s 1aexi 111434 115 |11434 Sale (114% April 29) 115 April 10, [10614 ng = 107K . 9 

‘anal mprove’ | Seed idk beeen, AGRAGEC oe. . . et eeiiee. otvoblameens aneGitth€al<<<basehia an. 25 n. 

Canal Improve’t 444s...1945)J - J) ______ 105% 106 ‘| pit dia ea oe tec sch i eae: Sides eds Bai : 


Foreign Gov't Securities : 
Anglo-French 5-year 5s.....-.-|__..- 16462000, 9454 Sele 9594 Sale | 95 Sale ; 94% April 22) 96 April 931% Mar. 1| 96 Jan. 8 
Argentine—Internal 5s of 1909 3,000, 93 9334) 92 Sale 91144 Sale 914 April 28} 9254 April 7; 8934 Mar. 3) 95% Jan. 21 


Imperial Chinese Govt— | l 
46,000}... - 7434'| 74144 7434) 71 71%! 71 April17) 74% April al 69 Jan. 28) 78% Mar. 10 


gata et 































































































M-S 
J-D 
M-S 39,000, 9734 Sale | 10036 Sele 997% 10014| 9934 April 17|10044 April 1]| 9634 Jan. +) 100} ar 15 
ext debt sor A of 1914 ee F-A| 33,000)! 94 96%) He 51 95 9614; 964% April 3, 97 April13 roe Feb. 97 April13 
448 s externai loan-.---- 1949) F - A ,000} 83 85 | 86 86 oats pink ait 8614 April 8) 86% Aer 13 Feb. 7 87 ar. 29 
Doi on of Geantaa 5s wi’21;/A—0/1,797,000|_____ _____ || 9954 Sale | 991% Sale 09% April 24 99% April 20 598 April 24) 995% Mar. 30 
44 Fn ne aitibea 1926) A — 0/3,043,000)|_.._. ____. | 9714 Sale | 98% Sale April 1) 98% April 11| 97% April 1) 98% April 11 
Re nee ian 1/A— 0/2,141,000)_____ ____-! Sale Bi Sale April 1| 994% April13 96% ar. 30. 9944 April 13 
Imp Japanese Gov 44s 1925|\F-A 02,000 82 8234) 36 86% Sale otse April 28! 86144 April 3 Jan. z 8614 Mar. 23 
Wipe tell or iene 5I- J 88,000} 78% Sale | 85 86 8434 8434} 84 April27; 86 April 4 78 Jan. | 86 April 4 
do German stamp-.------j_.-.- 556,000] 745 Sale | 78 Sale Sale | 78 April 1} 81 April 6)| 73 Jan. 23 81 April 6 
on eS — a Leumeta seas J-J 26,000 |... .. 69% 71% 68 Sale | 68 April 25) 72% April18) 63 Mar. 6) 7244 April 18 
loan of ines Srlabing fond SalQ - Nae Rat | 60 - BS ee Sy a ee pe: re 50 Feb 3} 60 Feb. 14 
pri Sold debt af 1904._--1954J -D)  ------ |----- 85 ||----- 85 [----- --22-|-ooeee ceneeo|oeeace o22oool}e----- -2---- Jnnveee 220-27 
iv berta deben 434s Te e.g ee. ee Me eae comes ee ee aes 20s 
Tokyo City loan of 1912 5s_.-.|M— 8} 295, 000 77 78 || 77% Sale | 7734 Sale | 773% April 1) 7834 April 7) 74 Jan. 14.80 Feb. 1 
Railroad Bonds t} | 
Alabama Cent. See South R 
Ro Raina 
any usq. See De u | 
Poy See es | | | | 
m e Cen | i 
po Arbor ists 4s__July 1995/Q - J 29,000; 65 65 34| 63 65 |! 6354 Sale | 63% April17} 65 April1l)| 63 Mar. 3) 66 Jan. 25 
Atch Top & 8 F—Gen g 4s-_ eae A-O} 553,000' 94% - | 94 Sale ! 9274 Sale 92% April 25! 944% April 6|) 9244 April 25, 95% Feb. 11 
SPR Maa Lad gage 995 A-O 7,000 91 | See oe oe ‘saane 92 April 26 = April 3)]| 92 Aopril 26) 938 Mar. 14 
A a 5 a ise a 6,000, 8634 8734. 8654 aaie 85 “aah 85 April 29, 6%4 April 7| <4 onal 29) 88 3014 5 Nk B 
ie aaa ov a 8d! "33% 87 ae 5 Es cw Ee Sc ae Semeitinieh ae eaiie abeiinditenieit Hemant th an an. 
hin Bea J 995|M -N 48,000|| 875¢ Sale | 8654 87 854% 85%4| 85% April 33| 86% April 4 April 28} 88% Jan. 27 
bo aye pal ott Se--- teeale “3 21,000)|107 10734) 103 104 10214 10314 10034 ‘Abril 24' 20334 April 5 1008 Abril 24/107 Jan. 6 
0 me eee Eee eucetleb and eis olde cuao tins De Ce ee ee ee 
Conv 4s issue of 1010.....1960 J-Dj| 323,000|107 1073410314 104. |103. Sale |10174 April 33) 104 April 5/1017 April 22 10734 Jan. 4 
10-year gold 5s__....-- 7|J -D} 95,000)10134 Sale ||101}9 Sale |101}4 101% 10% April 28,1011% April 1)}101 ar. 27 101% Jan. 13 
East Okla Div Ist g “71928 M-8 1,000] 95° __--- gg penal Tae ae April 15| 9614 April 15|| 96 Jan. 17| 9614 Jan. 26 
Rocky Mt div ist 4s A__1965|J -— J 3,000!) 84 87 86 | eS 88 April 10, 8716 April 10) 86 Jan. 7| 88% Jan. 31 
Short Line ist 4s gold-.1958:J - J} 41,000) 89% Sale || 90 91 | 90% 91% 9082 April 4| 92. April 12|| 89% Jan. 3, 92 April 3 
Cal-Ariz 1st & ref 444s_.1962|M- 8 10,000|} 98% Sale OTS. .cae> 97% 9714 97% April 17) 97% April 17|| 97% April 17| 99 Jan. 

a 8 be oe 1st ae It? M- S$ 1/000) AIEEE 103 % 105 {104% ---.- 103% April 17|103%4 April 17||10334 April 17,10334 April rt 
tlan Knoxv oO. 

Atl Coast ae - reed 1952;M— 8} 92,000! 93 Sale || 92% oay6 92 92 92 April 27| 9334 April 5) 9134 Feb, 25, 9434 Jan. 20 
General unif s-_...1964/J -D 73,000) 9154 92%4)|_.__. 91341----- 91 914% April 14; 924% April 6]; 914% April14 92% April 6 
Ala Mid ae isa Ota. 1028 M-N 2,000/)106 14 ----- 107% 107% 106% 107 |106% April 24)106% April 24 eh Jan. 10,107% Feb. 21 
Charis & 8a “i ee tk | lage’ iaB7 “335g 772777 oa°6, (Vemie~s2"* Mergeie~rs"* senna pelt edlliee 

Vv +] “Teas ae eee Me See ck TAR: ccaeklc cee. cant ceiices os = ing ene diet eee tao eee 

L&WN collat -Oct 1952; M-—N 19,000|| 874% Sale ||_.--- 8634) 86 8614] 86 April 28) 8634 April 5]| 86 Mar. 30) 87% Jan. 3 

Sav Fla & ist g 60-1984 vee 2,000, HS Sue i 121 :as 121° {120 April 3120 April 3/120 Mar. 31's122 Jan. 8 

Silv O& Geue 4: 1918)5 sy Bilao |: | etamnabe p - yebbae seed lcetane copctcherenalenee ei ie. a aie, 3 
aes Sey. Saeeie | : ; 

B""* & O—Pr lien g 3348. 1925\J - J 173,000) 9314 Sale || 92% Sale | 923% -_--.- 9234 April 3, 93 April 28 83i¢ Mar. 30) 93% Mar. 15 

a eadkgrekeanes Q-3| —2\000).__“- _____|| 9214 _____| 9114 9234] 92°" April 27| 92 April 27 Aprii 27| 9214 Feb. 16 

Gold 4s_........-- July 1948 a= S18,900 9194 “= 91% oes 914% ok 91 April 22) 9154 Abril 10 a1 ap 22) 92 ee : 
— ss. ttt bad -<8@e-<- sence cence ee ee es ee a an 19 91 an. 

we convert 44s...1933 Ae 8} 653, 000, 971% Sale 96% Sale Sale | 9544 April 24| 9654 April 5/| 9514 April 24! 9854 Jan. 18 

pound & orn se oe A~-i0eee +e O03 O00R \|100384 Sale 100% Sale {100 April 2 100% April 1/100 April 22 101% Mar. 13 

unc laksa MT cuncivelinmata wemesihe  baaecelecaee Sg eeiiba sane loaminiill ead eds palie in ie ie! eet he ae. a 

Pitts Jct & M D Iistg Sits N 15,000) 91 913%%)| 91% 91% 91 April 26} 92 April 5] 91 Jan. 92 April 5 

PLE&WVa8sys ref g 4s_.1941;}M—N| 130,000) 88% Sale 87% Sale He Sale 86% April 12) 87% April 6] 86% April 12 90 Jan. 10 

ay Div = 1d vs. - 1988 Arg Z es 92 Sale 100% Sale 1803 91 90% April 24| 9134 April 1 if April 24) 92% Jan. 20 

cong 8 O'R” Sloe olodcne fae TRO conc HMEE Sans nlee iat oe Carel cee bacon in oul cae ee ee 

Clev Lor W con Ist g 5s’33|\|A-O BR ilareenteaiaus SS aR Td? hee 107% April 191107% April 19|/}10714 Feb. 241107% Feb. 21 
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BONDS—STOCK EXCHANGE RECORD. 





[Vou. 102. 








BONDS 


! 
Price about 


PRICES IN APRIL. 


RANGE SINCE JAN. 1. 














, er- Jan. 3 , . 
N ¥ STOCK EXCHANGE) iod. 1916. || April1. | April29. Lowest. Highest. Lowest. Highest. 

Baltimore & Ohio—(Continued) Bid.  Ask.|\Bid.  Ask.|Bid. Aek.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ua eer ete re Riapeee (TRS Sa hea camer: eteboeorn meaner 
Gener gold 1d be. -771937/A-0 * aiajeslpas i2Tjaogsg <2222]2T222 LOLTTI|TIICD TITERS Mars 1010532 Ma Ti 
Rew cceeiees, "cee GRE. sac a SREAE <n cul scded =. 4nueeatdain n+ cotaeeneendmeada eae 
pitta Clov £ ol ist ¢ 68-1022 t. - J 98 99 || 99% --.--- 99 j a who 991% April 14 99% April 14) 9934 Feb. 28) 991% Feb. 28 
Statisl Ry lst gu 6 4748- 1943 | DED chdcelecccs cndccleiwect -cccclenncce cocccefecancs covasafeaccces sosennismoena seenee 

Creek. Se NYC&HR 


Bellev a. age See St Cent 
Bolivia R. et 56........ 1927\J 
Bruns & Bw See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R . | en, g; aoandiiag | 


Allee & Wesi, stg, gu 05 
Og ’ ’ . 
Cl & Mah ist gu Fee 1943 
me gy 1s af 68..1921 
Consol, ist g, 6s__.-- 22 
CD tgehbec 
a... 


Cart & Ad. SeNYC& 


H 
Ced Ria F&N. See BCR&N 
Central Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
Cent of ois , 5s_Nov 1945/F - 





Consol, gold, 5s____.__- 1945|M 
Registered SO eae 1945|M- N 

Chat Div pur money, g, 4s ’51|J - 
Mac & Nor Div, ist, g, 58 °46|J - J 
Mid Ga & Atl Div be..1947/3 - J 

Mobile Div, ist, g, 58__1946\J 
Cen RR&B of Ga—Col g 5s, '37|/M-N 
Central of N J—Gen _1987\J - J 

iatered______ yA 1987/Q - 

Am one inp Cogs =. 1931/5 - 


¢t Ver ist, gu, g, 4s, M 1030 
er . a 
& O— Find & < 


ist cons, gold, 5s 
istered - 


958 
Ohkic & E Ill-Ref & impt . 
Trust pt g 48°55 


a Co = me 
ns, gO 
General : 


Gus Tr Co ctf of dep 


Pur Ce eney, lst coal 58.19 


‘oal Ry ist 5s 1936 
one. Gt West— ist 50-yr 481959 
Chic Ind & Lou—Ref, g, 681947 

ci Oy RS 

Ind & Louisv ist gu 4s__ 1956 

yr 48_1956 
& East— ist 4348_ 1969 


Chic 
Chic Milw & St Paul— 


» &, 48, Ser A__May 1989 
ENS May 1989 
1925 


Registered 
Temporary 4s 


en & ref series A 434s__2014 


Gen ref conv ser B 5s ___ 


2014 
Gen g, o7ss., Ser B_May 1989 
or! ye. May 1989 
Geni, ase, Ser C May 1989 
avaee ---Tae 
Ch & L Sup D ya, ic. i9at 
h & Mo Riv Dive 5s_._1926 
Che Er W, lst, g, ‘5s. ---19 21 
CM& Fuget 8S Ist gen 4s '49 
iv ist s f 68_1920 


, assu, g, 68__1924 
Tat En Cre &D, 68.--1919 


25-year d 
Convertible 4 


Pubuaue I 


lst 
Wisc & Minn Biv. g, 58 


Wis Val Div ist sf 6s___ 1920 
Mil & Nor Ist ext 414s__ 1934 


Cons ex 4Ms________ 1934 

Chicago & North Western— 
msion 4s______ 1886-1926 
Registered _____ 1886-1926 
General, gold, 3}4s_____ 1987 
Kegiste |. BA Nov 1987 
General 4s___.._______ 1987 
pie aie age. se 1987 
General 5s stam ~.--1987 
fund 6s_._ 1879-1929 
Registered _____ 1879-1929 
Siaking fund 58___1879-1929 
Reg meaved sR 1670-1899 

teva adhe Laas 33 
sinking fund fund deb Sa. 721033 
oa Val int gu dieioa7 

gu 8 

Frem Elk & Mo V Ist 68_ 1933 
Man GB&NY lst ga 34s '41 
__Milw & 8 L Ast gu 348-_1941 





Ce Cons Che Ci Cot it St St Cas fa Ce 


oo 


wuOmZZOOCOOCOCOZZZAZ>> 














Cee SS eaeat 





























= Sale 
6,000 4 Sale 
Panis | 


97 97% 

cm nena 

0) 92% Sale 
000| 2534 27 

O00) 104% 104% 
000! 8 
oe 8 

a. 3 
1,000|_-7~~ 82 
Sp 82 











ee ee 


131 1000, 9214 Sale 


107,000| 95 Sale 
20,000) 
28,000) 116% 113% 1 
ae, ere oe 111% 
pe Doilhs 110 


(eek x 194% ...-. 























104 
107% 107% 107% ey” 
110% 11034 


0% 
ng 
x 
00 
re) 
RN 
2 
ro 
se 
® 


Pais 834 8234 33%! 
83 84 


vo 
23%| 21% 22 


78 80 


92 


344 





10754 April 8)1075% April 
{111014 April 11/1104 April 11 107% Feb. a se Feb. 23 


441103 April 26.1041% April 10) 1103 Mar. 6.10434 Mar. 30 


100% April 





86% 874, 
83 


; 7 
93% Sale 
107% Sale 


86% April 30, 


Shige Aa 96%) 
pe P 88 90 

5914 58 60%: 58 April 4 
46 Sale | 44 April 22) 
Er. 3{ ____.| 9934 April 3| 
8534 8514 Sale | 85% April 4 
“951{| 95 9554 95 April 27) 9 
Z ~~~ 7|1021% _____|10214 April 27 
34) 9934 --.--- 994% April 3 
1441 98% 9914] 9844 April 5 
an TA NE nian Ehaneicae oe 
9234 93 9234 April 25 


21% April 27 
20% April 14 


91% April 28 
“9514 April 28 
92% April 24 
106 April 24 





78 79 
est. 101% 101% 


8 
100% Sale 
eae 103% 
canes 105 
103% Sale 

89% 90% 

2 





2|108s 


80 April 8 
101% . April 19 
9134 April 27 
100 April 26 


103% April 24 
90% April 6 


| 97 April 
| 80 April 28 
“943% April 4 
| 94 April 24 
(115% April 28 
Mepis “lia%2 “April 24 
'104% April 25 
April 27 





109% April 25 
103 April 19/103 


92 April 14 92 


91 


94 





/109144 April 25, 
April 19) 


100% April 3 101” “April 28) 


94 <April28 94 
117 = April 27 11734 April 3) 
1117. April 1111744 April 10 
10334 April 18 10384 April 18) 


82 April 11 83 
96% April 3 97 
105% April 29 106 


88 April 4 

59 April 28 

46 April 29 

90 7%6 April 8 
% April 


: aaa agai 
10214 April 27,1021 April 27, 
99% April 14 
98%% April 17, 


93% April 6 
221% April 14! 
20% April 14 


100341100 3. . == 105 April 4)/105%4¢ April 
7834; 75% ze 75 April 4| 78 April 17 
__--- 76 | 75  April27| 75 April 27| 
aia 79 77 + <April 3) 77 + # 4xApril 3 
804] .---- BEM. ccnok satan an ieee 
i” MS BaEetiE Keri 
725%) 71 7144| 7034 April 24) 7244 April 7| 
11244/114  ___-- 112% April 5|115 April 20, 
1014%4|100 =___--|100 April10)100 April 10, 
ie ee 81 ~cunttievéatn acne non caaiesoo 
es ae TE wos Shoowatd wieadiniewssane ea 
90 9034) 9034 April 5) 90% April 
ies pins 96% 965 97% April 10 9714 April 10 


9234 April 17 
“9514 April 28) 
94 April 
10734 April 7; 
80 April 10, 
102% April 7| 
92% April 7| 
10034 April 7, 
|103% Feb. 16,1037 


1035 April 14) 
April 3 


ee ae 


4 April 

134 April 12, 
“sa see 53 
April 26, 
116% April 18. 
109% April 24 
104%4 April 26 
103% April 27 


earner nm eeeasa 











April 14 


April 28!) 9 


April 12; 
April 3 
April 4 


ee ee ee ee ee ee 





107% Jan. 7:110 Mar. 23 


102. Jan. 17|103 Feb. 25 
9254 Mar. 16| 9254 Mar. 16 
103% Feb. 10/103 Feb. 10 
10754 Feb. 9|108% Feb. 16 


| 92 April14| 9344 Mar. 15 


Jan. 7|108 Feb. 29 


_ Jan. 6)102 Feb. 5 


Se ee ee ee 


te Jan. 27|102% Jan. 27 

April 28} 97 Jan. 19 
136 Jan. 3/118 Jan. 28 
115% Jan. 6!117% Feb. 29 
103% Jan. 3)/103%4 Mar. 30 


90 _ ~=April *> 93% Jan. 28 
90% Feb. 91 Jan. 24 
855% Mar. o4 89 Jan. 19 
85 Feb. 16| 85 Feb. 16 
83 Mar. 24 84% Feb. 10 


|| 9634 Feb. 18| 96%4 Feb. 18 


ee ee ee ee 


84% Jan. 4} 88 April 4 


82 Jan. 3) 83% Feb. 24 


1034 April 27|102% Feb. 25 
Jan. 12) 99% Jan. 3 
7% Jan. 4) 98% Jan. 19 
Jan. 11) 96 Jan. 11 


92% Jan. 94% Feb. 3 
21% April 2 25% Jan. 7 
20 Jan. 18) 20% April 14 
104 Mar. 15)105% April 7 
75 April 4) 82 6 Jan. 19 
a April27; 82 Jan. 21 

April 3) 804% Jan. 20 
3036 Jan. 20} 81 Jan. 22 


ee ee ee 


J . 
4 April 24| 74 Jan. 3 
14358 Jan. 15|115 April 20 


100 Feb. 14|100 Feb. 14 
“90° Jan. 17) 9114 Feb. 16 
9744 April 10) 9734 Mar. 31 


914% April 28} 94 Feb. 4 


|| 925¢ Feb. 17) 9254 Feb. 17 
95% April 28} 95% April 28 
|| 92% April 24) 94% Jan. 4 


106 April24)/110 Jan. 14 
80 April 8) 814 Jan. 3 
10134 April 19/104. Jan. 4 
9134 April 27 a Feb. 8 





100_—— April 26) 1033 


105% Jan. 26) 105% Mar. 20 
103% Jan. 4 104% Mar. 30 
9034 Feb. 28) 91% Mar. 10 

Mar. 29. 107% Feb. 11 

Feb. 24|102%4 Feb. 23 
|103 Jan. 5|104 Feb. 23 
107. Mar. 27|107% a 29 


95% Jan. 28) 97% Feb. 15 
97 April 1| 97 April 1 
80 April28; 84 Jan. 28 
944% Mar. 29 95% April 25 
9334 Mar. 15 Jan. 3 
114% Jan. 3 11836 Jan. 6 
112% Jan. 12/1124 Jan. 22 
109% April 24:109\% April 24 
10454 April 25 104% Jan. tl 
103% April27,104 Feb. 9 
103. Jan. 17|10314 Mar. 21 
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N Y STOCK EXCHANGE 


Sales in 
April 
1916 


PRICES IN APRIL. 


= 


| 
| RANGE SINCE JAN. 1. 








Lowest. 


[ Highest. 


Lowest. 


Highest. 








= lew 
+ | 892 


Ci & Northwest.—(Conc.)— 
MLS& ng Ist, g, 68 1921 
sf,g, 58..1929 
v, ist, g, eg 7 
Michizan Div, Ist, g, 68 
MilSpar& N W ist 
Norw Un Ist sf 7s- 
St L Peo & N W Ist 
Win & St P ist ext 
Chic RI & Pacific, 6s-...1917 
stered - 19 


C) 
\ 
> 


Cpe USee ee 


et Sng ng es Cas Fs 29D TO Cee HD 


Af yp 
Collat tr 4s, Series ‘N .--1916 
Series P 1918 


ePG SERIES 


-193 
Ch St P & Mia, Ist g, 68.1918 
North Wisconsin ist 68.1930 
stPé&8 Sut Ist g 68..1919 
Ist 5s, June 1930 
S’east Ist 5s... 1960 
I gens g, 6s. Dec 1932 


Chie & w Mich. See Pere M 


3 
SOM Z>ezzEe 
es 9 
OnouZady 


us 


g 4s 1 
ebenture 4}48.1931 
ies 993 


990 
Sie it Ist, g, o- 


ld, 4e____Aug 1936 
ered 
ns ist g 58_ tae 


See 
Cleve Short L—ist gu 448 1961 
Col idland—ist g 4s_..1947 


1917 
ee pon deb 48s..1916 
ist Yien na be kee 15-yrg ou. -2 

4s 194 


ZOOZu.UannrZrud 


to oo 
pscosesssee=s 


Del Riv RR Bde. See 

Den & R G—Ist cons, g, e 1936 
Consol gold 44s 936 
Improvement 
First & refund 
RioGrJunc, ist,gu,g,58_1939 

st, g, nina a 1040 


OO er ee ee I > Hey ey 


ooz 


O0uZ 


Duluth Short Line. 
ul So Shore & au. 4 


Reor iien. See So Ry 
East Tenn Va & Ga. R 
n Jol & East, Ist 
Erie— Ist consol, gold, 
N Y & Erle Ist - g. 4s seer 


Sd, ext, Sool 4g9_ 2-108 


J 
= PPpoz cuz ae easeeprtoke 





mi: 7a _ 1920 
































28,000 
13,000, 


27,000 

7,000 
12,000 
51,000 
54,000 
18,000 





Se'0no 











9,000 |10 
20,000 |110 
| 5 





Sale Prices. 


Sale Prices. 


;/1081% April 27) 10814 April 25 


10114 April 28/102 April 5 
101% April 27|101% April 27 
84%4 April 27; 86 April 1 
83 April 28} 84144 April 25 
6714 April 25 
454g April 26) 4854 April 10) 
4634 April 10} 46% April 10) 
4134 April 13 4614 April 10 


69 April 29 





78% April 24) 79 April 3 
83% April 17| 83% April 17 
9944 April 19} 99144 April 19 
82 April 27| 831% April 14 


63 April27| 67 April 3 
3 April28) 25 April10 


100% April 26/101% April 8 
7 <April2s} 8 April 7; 
7 <April28; 8 April 4 
90% April 22} 9144 April 5 
8214 April 20) 845, April 3 
105% April 3)105% April 5 








PTS PERE) Ey 
98 April 3; 98 April 3; 


104% § April 14 


10324 April 10 
110% April 4 /0%IApeL 7 


8734 April a 8736 April 28) 8 86 


*!10614 April 26'1074 April 
8634 April ce 87% April 


77. ~=April 22| 78% April 6) 
83% April 25| 85 April 20) 
80 April 3} 83 April 27| 
585 April 1 


66 April 20) 


“B51 April 5} 3534 April 5 
74 April24| 76 April 7) 
6434 April 18} 65 April 20) 


93 Aprilis| 93 April 18} 
104 April 28}104 April 28, 


933, April 17} 93 











Sale Prices. 





pee April 4) 
“hiae--Aptit 33 10014 April 1 
101% April 27}101% April 7 
97% April 28) 97%4 April 7 

3 





6 April ‘ 


10334 'April 1 

















108 Mar.13 
106% Jan. 12 


112% Feb. 1 
913% April 25) 94 


55 April19 
65 ori ¥ 


Sale Prices. 
109 Jan. 14 
107% Feb. 29 
112% Feb. 1 
Jan. 17 


102% Jan. 26 


1 102 Mar. 28 


87 Feb. 5 
8414 April 25 
69% Feb. 4 
49 Feb. 

463% April 10 
47 Feb. 7 


65% Jan. 5 
100 Jan. 21 


58 Jan. 28 
71 Jam. 8 





118 April 26.1185% Jan. 29 
873 Feb. 2) 8734 Feb. 2 
1014%A ~ 22}:103 Jan. 27 


11834 8.118% Feb. 29 
ie BH 105% Jan. 28 
10614 Feb. 15|107% Jan. 11 

76 §©April 28) 81544 Jan. 6 

86% Jan. 5) 864%Jan. 5 

77% Mar. 9} 81 qan. yy 

83% April 17| 87 7 

99% April 19/100% ie. 23 

82 April27| 87 Jan. 4 

7634 Mar. 21) 77 Feb. 14 

79 Jan. 20) 844% Jan. 26 

79% Feb. 23) 7914 Feb. 23 
"84% Jan. 17) 843{ Jan. 17 
105 Mar.28105 Mar. 28 

91% Feb. 16) 91% Feb. 16 
10214 Feb. 25/1024 Feb. 25 
“63° “April 27| 70 Jan. 21 

23 <April28} 36 Jan. 6 
100% Jan. 14/1014 Jan. 27 

7 <April28} 10 Jan. 31 
7 Jan. 10} 9 Mar.13 

| 90% April 22 oss Feb. 10 
| 824% April 20 Jan. 11 
105 Mar. 23 105 Jan. 13 
“94° “Feb. 1/°94 “Feb. 1 
Jan. 14) 87% Feb. 21 

Jan. 17|109 Feb. 15 
10384 Mar. 15}104% Feb. 11 
April 3] 98 April 3 
saiSt" Asal 14|10414 April 4 
10434 Feb. Feb. 4 
100 April 28)100% Jan. 14 
100% Jan. 3/102 Mar. 29 

96% Jan. 98 Mar. 30 
106 Jan. 3)108 Jan. 14 

853% Jan. 8| 88 Mar. 17 
113. Feb. 17|113 Feb. 7 

76 Feb. 26 7034 Yen. 3 

83 Feb. 85 7 

78% Mar. 2) 83 en 27 

55% Jan. 13) 66 ¢ April 20 
“35 April 5|°351Z April 5 

74 Guee s 78% Jan. 20 

62 Jan. 21| 65 Jan. 22 
“90° Jan. 2i| 90 Jan. 21 
) 85 Jan. 26) 85 Jan. 26 

93 Mar. 1 96 Jan. 19 
104 =April 28}1 April 28 
102% Feb. 29 103% Jan. 14 

93% April17| 95 Jan. 8 
103. Jan. 191104 Feb. 11 
110% April 4/1113 Jan. 





1110% Jan. 26/111 Feb. 9 





me 
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(Va. 102. 








—— 

BONDS Int, 
N Y STOCK EXCHANGE) tod. 
Erie—(Concluded)— 





| Price about 


3 
1916. 


PRICES IN APRIL. 


RANGE SINCE JAN. 1. 





| 





-_ ist con g prior 4s_..1996 { - ; 
Ist consol gen lien g 4s 1996|/J -— J 
0 ROBOT J-J 

Penn coll trust g 4s_..1951;|F -A 
sa” conv g 4s Ser A_1953;|A-O 

0 do Ser B.1953,;A-O 


Gen conv 4s Series D.--1952| A — 0/3,866,000) 


Buff N Y & Erie 1st 7s..1916|J -—D 
Chic & Erie ist gold 5s..1982;M-—N 
Clev & Mahon Val g 5s.1938/J - J 
Long Dock cons gold 6s.1935|A - O 
C & RR Co Ist cur gu 6s 1922;M-—N 
D & Impt Co Ist extd 5s 1943|J - J 
NY&Greenw L guar g 5s 1946;|M-N 
NYSusq&W Ist ref g 5s_1937|J -— J 
Second gold 4%s__--- 1937;|F -A 
General gold 5s__.--- 1940\F -A 
Terminal ist gold 5s..1943|M—-N 
Mid of N J ist ext 5s...1940)/A-O 
Wilk & East ist gu g 5s_1940|J -D 
Erie & Pittsburgh. See Penn Co 
Ev & Ind Ist con gu g 6s_.1926|J -— J 
Ev & T' H—1st cons g 6s..1921|\J - J 
1st gaara gold 5s__.... 1942;|A-0O 
Mt Vernon Ist gold 6s_.1923)/A —-O 
Sull Co Brch Ist g 5s__..1930|A-—O 
Free & Sou. SeeChM&S8tP| - 
la Cent & P. See Seab Air L 
Fla East Coast ist 4144s_..1959|J -D 
Fort St U D Co Ist g 4%s_1941|\J - J 
Ft W & Rio Gr Ist g 4s____1928|J - J 
al H & San A. See So Pac Co 
@ & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
secrete Pacific. See South Ry 
Gila VG & N. See Sou Pac Co 
Gouv & Oswegat. See N Y Cent 
Gt Nor—C B & Q coll tr 4s 1921 J 
Registered _______- July 1921|Q - 
ist & refund 44s Ser A_1961)5 
meeeeered .......... 196113 - 
St Paul Minn & Manitoba— 
Consol mortgage 4s_..1933|J - 
int Conedt gold 6s____- 1933|J - 


Registered ______- -1933 
Mont Ext Ist gold 4s_1937 
pee fit ccg gi iO = 2 

er 4s. a 
E Ry M No Div Ist g 4s_1948|A - O 


Minneap Un Ist g 6s___.1922\J - J 





! 
ee 









Mont C Ist gu g 6s_____ 1937\J - J 
Registered. ~r iar 1937\J - J 
lst guar gold 5s______ 1937\J - J 

Registered iy SIA 1937\J -— J 

Will & 8 F ist gold 5s___1938|J -D 


Greenbrier Ry. See Ches & O 
G Bay & W deb cfs A ($100 par)| Feb 
Debenture ctfs B (par $100)| Feb 
G&ShI 1st ref & ter 58 g Feb 52\5 - J 
R red eb 1952|4 - ; 
gJ -— J 
A-O 
Sy cea 5|R-A 


H & Tex Cent. See So Co 

Hous Belt & Ter ist bo ost J-4J 

Piinols Central—ist g 4s__1951|J - J 
Registered 51 


Site ba erp. j-J 
Ist gold 34%4s__________ 1951\J -— J 
~ O RENE 1951\J - J 
Extended Ist g 314s____1951 or 0 
eet eae 1 , 
lst gold 3s sterling... __ 1951|M- 8 
Collateral trust gold 4s_- 1952 2-2 
ist refunding 4g__—-_~~7 1955|M- N 


istered 


egis 953 
Cairo Bridge gold 4s___.1950|J -—D 


Litchfield Vv Ist g 3s___1951 

Lou’v div & term g 3148_1953 
Registered ee ee 1953 

Middle Div regis 5s 1921|F-A 


Registered ________ 1951 
Springf Div ist g 314s__1951 
estern Lines Ist g 4s__1951/F -A 
Registered __________ 1951|F -A 
Belle & Carond ist 6s...1923|J —D 
Carb & Shaw Ist 4s g__.1923|M-S 
Ch St L & N O gold 6s__1951;J -D 
Registered appt ae 1951|\J -D 
Gee eee 1951|J -D 
Registered ________ 1951|J -D 
Joint 1st ref ser A 5s_.1963|\J -—D 
Memphis Div ist g 48_1951|J -D 
St L So Ist gu g 4s____1931|M- S$ 
Ind B1& W. See CC &SstL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia 1st gold 4s__._.1950\J - J 
Intern & Gt No—Ist g 6s__1919|M-—N 
ete. ~~ Ba Mich . 
ns ag. See en 
Bt F & Clear Ist 4s___1959|J -D 











KCFtS&M. Se StL&SF | | 
4 A a RY e. See StL&SF | 
Kan City Sout let ¢ So. 1950|A - 0 70% Sale | 69% 6914| 69 April 25) 69% April 12 69 Mar. 24] 71 
Gy death 50|A-O bins go 7 eae sna = earanicseece, soqneelenase<. 0s econ indhdie hakakel dunn enna 
area - 94 || 92 9214 Sale | 9014 April 20| 93 April 27 9044 April 20) 94 
my ox Beano Aue 1Seer 3 8814 8914) 88 93 883%| 8744 April 3| 8854 April 14| 8534 Jan. 19| 89} Mar 
} Saag oy A Central. See L & N | 
K tS “% Ont sg ~ a: “a 
Oe gold Be - 1% 9714| 975% April 25| 9814 April 7) 9754 April 25|100 Jan 
Ld. \s ast gold bs 1007) oq Baie Sale 80 75 , 30 he Abril 24| 80 : April 7 75 April 24) 8344 Jan. 
cp LTE SS Sess Siac Npeepeaninas Napa ent tthe) NR iin MRE EI? ‘Sunaae es. aa 
ae 1% 101%.102 April 6102 April 6 100% Mar. e 
Teh V (NY) ist gu g 4248-1940) sll oo” 105% i 102° oa ee ree ts Dem. pian 100% Feb. 11/100} Feb 


75% Sale 





71% Sale 
82% Sale 














ee ee 








88% 91 | 90% 





























9414| 9314 
























































Paver: Saha 8 AMR RTT ee | sips 


Jenn woe wna nn 
109% April 6)109% April 6 


specie senate: ‘eridagenals 








Sale | 8934 9034) 8914 April 2 


% 90% 








| Highest. | 


Sale Prices. 
86 April te: 





7134 April 5 
77% April 5) 
8614 April 29) 





87 April 24 


Aprill. , April29. | Lowest. 
\} : 
Ask.'\Bid. Ask.| Sale Prices. 
ale | 8514 Sale | 8434 April 27 
Dd eben laden +kenal= nage 4 sabe re 
75% 73% 74% | 
90 || 8914 Sale | 89 14 "8834/80 April 22] 8914 April 1) 
~) Ya é 
7? 7714 Sale | 7434 April 24 
be aie st. eae || 85% 8534 roy | 84% April 24 
‘1100 Bid]... o0-ehbabin oe 
ales 107% 108 14|1071% April 28 
~ 7771/1033 aise a0 aldte «| dibaak 
ap 12978 ~___.\123 April 17 
y 2 G66 luan-- deed 
997% 103 ||102 104° | 99 104 ‘86° “Aprii 
100 i “9814|_.... 97%4|------ -=----| 
15,000 78 ~~ 9080. 84 |..... 77 | 7634 April 26| 81 April 12 
Aer 1105 °6 1 6 er ee ae ===>] 
“8914|\ s8°° 85%; 8614| 87 April 4| 
| | 
OT EL ORE. BB. Tule a. ub eis ork 
aaa. |) 9156 9214 -..-- 
cose} 5 


1 
16634 “6734 63 70° -|'66. April 25) 67. April 7 
i} 
! | 
\ 
| | 
| | * m , $ | 
5% 814 Sale | 98 April 28) 9834 April 1) 
00 | 98% es 9836 Kile 983%| 97% April 27) 98% April 1) 
9914 Sale | 99 34 9914' 99. April 24/100 April 6 
eoereeelisaoaocen oocee ||----- ececweleeccn eosece|oecess cosese|eooro-e= nateseoen 
I 9 % <5. | 9736 PhP Ree: montgeet : Geome > 
112114 12214'12034 12174|12034 April 28/1214 April 14) 
roa ie ae A "112014 April 5.1 044 April 5)|1: 
1024 1037410874 10334 10314 10334|103% April 5|10334 April 10 
9514 96 | 9634 97 — "95 963%| 96 April 19| 9634 April 13!) 9% 
hors gee aes SP tS, Pa POT ep Speen The Sagas Ame A 
é 92 . 6 | 
aah in 2 TELE: Rae: sel 
inet '|109 4% 10914 __--.|10934 April aan April 6 
ioasined |1241%4 or hs NY elle a Wey: ph a 
i007 77277 |/110% 111” 111034 11054|--.--_ ------|------ ------ 
eapesen Tire t tan tC meees Oe a 
ij 
yl Te Be eo Pt ee epee eee OE 
fayll ii 3 12 | 11 April 20) 1244 April 12 
85 Sale 84 $F  GO34l....-. nncockealewudas bomebe 
“93. 933795 Sale |"911Z 9474| 9434 April 11 
nalleecee ececn|eocon coeen|en nn so emcee nleete-- Sesecsiicowcee 
, gorau 2 eee yy eee 87 April 26) 87 April 38 |" 87 
te nidbed Be | BB ccccalasecee cadeccksedenp Unie 86 


wmleww ewww oe eH He eH He le ww eee 


10714|108 April14)108 April 14 

















92 | 91% April 11 
oy a 9614| 96 April 


8| 97 April 3 



































Sale Prices. | 
3] 
| 
“aprit “3° 737% April 28| 
7644 Jan. 19) 
April 24/ 
74% April 24) 84 
8454 April 24) 
10 29,100 


'|100 
110714 April 2810534 Jan. 4107}4 Mar. 


i kg de =o boone ii woo, cootnal bites akae es 


aneance so 282 SCHanhocoe 


| 
it 
| 
} 


i 
jl 


| 
i 
9514 April 14| 93% Jan. 


eanrees oo eee @\||eoevece 


neces Haase eens ahaa 
108 April 14 eget 19 





911¢ April 11) 








17\12314 April 10 
17/102 
— 


| 61% Mar. 17) 67 


| 
| 
| 
| 
| 


3) 99 ‘ 
97% Jan. 11; 98% Feb. 
|| 99 Mar. 16 100% Jan. 


| 
Feb. 11| 973 Feb. 
pril 28 122 
April 5 121% Mar. 
Feb. 9/103%4 Feb. 


110% Mar. 1/1104 Mar. 16 
lestiene< kamen Jeane yr ee Tees Pere 
7\|110% April 7)|110% April 7\110% April 7 


Jan. 10, 75 
Feb. 28) 144% Jan. 
| 844 Mar. 3) 85 
an. 635 
April 26,8714 Mar. 22 
Feb. 24) 36 


j 


apis Fey ce: palpIRs 
“9014 April 1\88 Jan. 3) 914% Feb. 9 
ees 3914! 89° “April 23| 8974 April 6/89 
2@|----- 81%4-- 


8514 86 | 855% April 10| 8614 April 28; 871% Feb. €2 


"7833 Jan. 4)_ 78% Jan. 4"4 
8914 Feb. {23 




















Highest. 


Sale Prices. 
861% Feb. 


"77 





86% Mar. 


1} 903% Mar. 16 
3 Jan. 17) 83 
851% Mar. 11 


ee a 
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| I 
= Sales in || Price about || PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS Per- April || Jan.3 | 
N ¥ STOCK EXCHANGE) fod. 1916. 1916. || April1. | April 29. | Lowest. Highest. Lowest. Highest. 
| * {| | Bid. Ask.) |Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Leh V (Pa) gence con g 48... 2003, M—N) 2,000; 8934 0234) | 90 99 | 92 Sale | 8914 April20) 92 April 29/) 8914 April 20) 92% Jan. 25 
Leh V Ter ity to i gig Baz1941/A—0| 31000, 199% “a lanayg 22222ana* 222/199 April 1411244 April 28 10° Jan. 2610134 Jan: 17 
er “~ f st gu g 5s... -O| 3,000;109 J... | oe tee = sf a. eeans % Aprill 2% Apri an. 5 4 Apri 
teh ¥ Coat & Oiik dition EN on denlnahnn each 110% __... 112 ccccclecccca déinacclcenece, be duttilindae i, Ge hme i, ae 
ae Co Ist gu g 5s- reaalt - | 3, 000 103% RE: 105% 106 083. 105% 105 April 22}10514 April 18] 08 April 22}1064% Feb. 8 
Piet int treduced to 40..193313 — H a BO adieu! i aie by | pean aaa Raia a ame cE 
Leh & N Y—Ist gu g 43...1945|M- S| _____-| 8834 90 || 9054 ____- 190% OL fennel lle oe otek ade de AcbeOs 
Registered --..._-.-.---- | ST eae Deedes, senetihewss: «s00n cies. axuen |< Rae ww. nandasisanmanibate del Sa raretas Fae Pg ee 
Leh & Hud R. See Cent of N J | i | | | 
Long Dock. See Erie | ; i] 
Long Isl ist con g 5s_July 1931\Q- J| ------||10414 _-.-- 1053% -.-.-| BOGS, «ons clasinkn ds chia bein, Bondi 104% Jan. 24|1063% Feb. 24 
1st cons gold <...July 9 311Q- J) ------|| 94 -~.-.|| 9414 ----- a, eT ny NE: ET ea TS ES: ee ae 
en gold 4s_.......--- 938\J -D, 2,000) 85 86 || 8544 --..- | 85}¢ 89 | 87 April 4| 89 April 3| 86 Jan. 4/90 Jan. 25 
Fe gold 4}4s..-...-- 1933 7-5 9,000)| 954% _-.-- 1 955% 9934) 99 99'4| 9934 April 5) 99% April 4) 9944 Feb. 11; 9934 Feb. 14 
Unified gold 48...-----1949|M- | ------|| 86 Sale || 8514 “89 ~|-_--~ 89°" |727277 2227 7T|I77777 o-¥-04 "8514 Jan. 20) 86 Jan. 3 
Deb gold 5s_.--....---- 34\J -D| ------ | 97 % || o4” G8 . 1.%8.. OO FG) cc... odd LES ice w kmail o72 Jan. 19} 97 Jan. 19 
Guar ref gold 4s___....-. 1949|M—- 8 9,000); 874% Sale 9014) 88 8934] 8914 April 20} 90% April 7\| 87. Feb. 23} 904% Mar. 17 
NYB &M B cong 5s-.1935|A-Q > ------ 5 ee ees 101% 108. 110896, onaxc | dou ss hace knbaew as) Meee 101144 Jan. 14|103% Mar. 6 
N Y & Ro Beh Ist g 5s_.1927|M- Ss 5,000 |10034 102 ||103 10314!102% 103 103. April 6|103 April 6))102% Jan. 27/103 Feb. 11 
eee ee aay sad bss 1" be 4 7, Sool e 4 ey Sale mr rok Ta 101 April 1)101 April 1/101 April 1)102 Feb. 3 
L ouis -_ i 5 r 7 ~ Py « 
Yonter& Nase—Geng | 68 1930|J —D) 14,000) /112 Sale 113 Saie 11234 — i aetil is 113 ADT Thaii3% ree 38 ‘13 rt F 
Chita gid a-x—w-——— go" 9) wot "0084 -a5g SIS “sas BENS sata 14959 ABEH ATT4QNE ABM G/AMRNE Mar, BOING ABE 
SOG GB. .cnecus - J 434| 931% Sale pril 29} 9434 Apri 8 9344 April 29) 96 eb. 
Registered -_......-. ST scacetidends nceealicces a <eveniccten cecevlncakie, cudossiesibds Bata... dees 
Coll trust gold 5s__..---. 1931;M-N) 3, 000! ‘big 107 44)|10554 _____ 10434 10514/105\% April 26)105% April 26 105 Jan. 13)105%4 Feb. 29 
coat ae Ist g 3-7-1910 - BD) ------| 107% rath 10714 -___- Rie 5 pence se: 2 ings ts \; TEER ag 
ul n g 4348 a: -axsnw 10032 Sale 102% -..-- Li oS Ce) SS SEE!» a 0034 Jan. 3)102 Mar. 17 
ue ey SS 1m 6 Gi... 2. ent - ; 9,000) 114 3 | 17e wigs 11554 1164|116% April 8/116% April ig) 115% Feb. 23/116% April 18 
Pad & Mem Div 45.....1046F -A| __.._-| OOM «tae 8914 90 | 8954 90 |______ _.____|_____- L1Zl_")90 Feb. 24| 901% Feb. 16 
St Louis Div ist g 6s.---1921/M— | — 1,000|107~" ~"~~~ 108° ____- 10634 -_.-- 103” “Apri 26|108" “April 26/107 Mar. “6 10844 Feb. 24 
el EE ke ae oe 1980|M- 8 ------| 61° Sale O86, .24.- o bg a, See CS Fae pe 3; 624% Feb. 7 
Atl Knox & “Cin Div g 48 1955|M-N 9, 000) 8778 Sale 87% 88 87 Sale | 8654 April22} 88 April a 8656 aril 22; 90 Jan. 24 
Atl Knox & No Istg 5s_.1946,J -D) ------ 102% _-.-- 10834 _..-- 10DS6 REG 2 clin nc kiko c nw elicen on bible eiihemnwlk chee ee te hele e 
Hend’sonBdge ist sf 68 g1931|M- S| 1,000/|105% _-.-- 10534. 3... hes 10644|107.  April11)107 April 11) 07 April11)107 Aprilil 
Kentucky Central g 48s__1987|J - J 8,000}; 88 8814) 88% ----- | 88% ----- 8844 April 6) 89 April 22'| 8734 Mar. 6| 89% Mar. 14 
Lex & E ist 50-yr 5s gu_1965)|A-—O} 56,000}... _.__. 10134 Sale |1004%4 Sale [10014 April 25)10114 April 10, /100 14 April 25|10134 Mar. 23 
LEN oe Moa he g f738- onan) - 7 ze 000) a -a5--) ie “ga7|' 765% siz ety resi 24 10034 = 25 99% Jan. B+ 1005% a ‘? 
u Mon join - J 6 82 | 78% 76% | 7844 April 13) 79 pril 6; 78% April 13} 82 an. 14 
Registered -...-- uly 1952 RPS tne. De ee nnlebbnds wwectlidie.. <«.laclineu.c tem ll ane ae. 
N Fl & Shef Ist gu g bs 1937|8 — A _ 5,000! 10434 105% 108 ¥4 neal j106 oe 10634 April 26|10734 April 28, 108% Mar. 1|10734 April 28 
Npt&CinB gen gug 4448 1945\J - JU ------)/-- Le ee O76. 22 ne Gd on  Sbc cw olnwws ou bed abebenndik dul Tee 2 dee 
Pens & At] ist gu g 6s__._1921/F - A. 1,000} ‘10834 109%. 10854 ae 108 4 10914|10844 April 17|)10814 April 17) 63% ee 10|10834 Mar. 4 
8 & N Alacon gug 5s...1936)F-A) -----.|105 _-_-- (i see LOBE 00 ~<loon+d. Oke na dhowewnn manne 10 64 4\106 Jan. 10 
Gen cons 0-yr 5s_. oie -O 6,000) 103% Sale 102 1024)----- 1017 |10174 April 26}102%4 April 7) 1005 ‘April 26|103% Jan. 3 
winnie Co sates) 8) 1,000 | es eae = | 80 8634! 81% Aprill | 81% April 14) 801% Mar. 1) 824% Mar. 7 
e | | 
W Coloniz g 58.1934;) -D| ------ ccna. astttihmrinn, = sic ONe'na addibbihe cbisnp.ctiaku ahecssne « Eee Deine cite <seawe We ews mee 
ents RR—Sou lines 4s- ea eM-N abi te abc Nitipin bene RRS eve Ls bsik + a) nisl ob Léa Shs abncsdan Ket Daalbbdleiee acl diene eiee sm 
cK’pt&BVern. SeNYC&H HI i} I} 
Mex Internat Ist cons g 48.1977 M- — ee eee | ee eT oe at ar ae ee, Se ee ae ae ee Se BLY 
Stamped guaran ree fOTt  * aon PEERY Oe 1 | eee ees ee ek Ge es ee CO: pene A: a a? PCE Aa 
Mi ee osctnl SeeN Y Cent) | \ i I 
Mid Term Ist gsf 5s_...1925\J-D) ------. | ee eae See ES SS et SY Sy ee en Ser eee Bt eG Ue gel OF se ea 
Mil LS & West. See Chic & NW) } i} | 
Mil & North. See Ch M & St P| \ | 
Minn & St L Ist gold 7s__.1927\) -D,| ------ 10844 116 112) -.._- Pe Sa ee | See ene Oe. AE 1115 Mar. 20115 Mar. 20 
Pacific Ext 1st gold 68--1921 A-O| 12,000) oa sie idan 1 ial Ih is soo og ee hoe 103. 104 103 April 7|10314 April 18103 April 7)103% April 18 
ist cons gold 5s____-_-- 934|M-N 1,000) +t a ire || 8934 --.-- 90 100 8914 April 10; 891% April 10 ets Jan. 18, 90 Jan. 13 
Se eee teenie LS Or Ma | Ss) ea | en Se aed aoe ae ieee 
iiqpead Geeeisecun.2caes 1} o o pri oO 1 pri i e 
DesM & FtD Ist 48.1935\J - J) -.---.. PES. 7 Saeee ek Re eae epee ey. Ee RETR irae Tae ee ae 
Towa Cent Ist gold. 5s-.1938/J -D| _20,000'°87% “90 || 88 90 | 88 fale | 88  Aprii29| 90 April 13) 87. Mar. i} 9014 Mar. 17 
Minn & St List Se C35 5) 8- 8} 118,000, 54% Sale | 5714 Sale | 56 58% 57 April 28) 5914 April14|| 5144 Jan. 18) 60 Feb. 15 
ee j i} 
M 8t P & 8S M con gold 4s! i | 
Ps Reyment of of poe gu, 088 - J 279,000 | 93% Sale i 92146 9254) 9234 9314| 92 April14| 9314 April27), 92 April 14, 93% Jan. 3 
erm 1} i] 
ist Chic Term sf 48..1941/M-N| ------ S sutiasean | es aE POS SS st Sel ee ee Ee Me RS ee ae 
MSSM & Atl ist gold 4s | | | | 
pines Ue ae oe of 3 grid - J 12,000, 9844 Sale } 9734 9714) 963¢ 9714) 9714 April12) 975% April 3|/} 97% Mar. 3) 99 Jan. 3 
| l 
Mississi ~ 2, . ae | 9% % 4 23% i i } 21 M 
Me apt ones ies Ist oa aed J eet” 91 93 931%! 904% 9234; 90 April27; 90 April 7 90 Mar. 14) 92% Mar. 16 
Mo Kan & Tex —ist § 48.1990.) -D| 207,000) 77. Sale 721% Sale 7214 Sale | 7014 April 27) 7334 April 12 wets April 27, 78% Jan. 14 
2d gold 4s______-_- une 1990 F-A;} 35,000; 50% Sale || 41144 4114) 404% Sale | 40 April28 42 April 17; April28 50% Jan. 5 
emer aee Ae) Sal cat, SS EG SOP ate 435) 46, Spell aa) 20is Apr i Pop 23. 83s4 Jane 14 
mtge 4s__..2 - , } Be tale % wats 5é 51} pril 26 ri 51 ‘eb. 25 53% Jan. 
General sf 44s._.-___. 1936 J -J| 25,000 42° Sale || 381¢ 30 | 375¢ Sale’ 36° April25 3814 April 22| 36 April 25 4244 Jan. 14 
St Lou Div ist rot g 43-~2001) 4" HY 3,000)... 60%)| 46 51 . 497% 46 April 4{ 46 April . 46 April 4 April 4 
a@ ist gu g 5s___ a Bere | SPER. i: ee Se 5 





Kan C & Pac ist g 4s---1990.F-A| — 4,000/-_~~- 5 OS st... 65 6614 64 April 26) 66. Aprilll| 60. Mar.17! 66. Mar. 24 



































MoK&E ot Fk S--- 19688 - Oo 83,000) 88 90 ! 754% 81 73 77 74 April 4| 77 April 8] 74 April 4) 89% Jan. 26 
Mo K & Ok 1 5s_..1942 M—-N S0eeicus. Te | ict. 57 524 57 | 50 April 6] 52144 April28)| 50 April 6| 66 Jan. 19 
MK&T of T Ista gu g 5s 1942\M- S| 29,000) 65% 6634 | 48 50 | 4914 51% 48 April 7} 504 April 27 48 Mar. 30) 66% Jan. 4 
Sher Shr’y & So ist gug5s'43,J -D) -----.- aE. At BME he Ree TK. i wn cacn, woe enbewmnns a teat Pnsibl tbele ts aL ada aieeeis 
Tex & Okla Ist gu g 5s..1943|M- S$ 3,000) cube | 501% Sale |_--_- 50 50% April 1) 50% April i| 49 Mar. 22} 63 Feb. 23 
Mo Pac—list consol g 6s_.1920|M- N 4,000 100 Sale | 10014 101 (10014 101 100% April 17 10034 April12/100 Jan. 3/101 Feb. 3 
Trust g 5s stamp ._Jan 1917|M- 8 11,000) 8854 8934) 9144 93%) 92 9344; 92 April 6; 92 April 6} 89% Jan. 31) 92 Mar. 27 
Registered -- Jan 1917/M- 8|  -.---- lesane. eoeee onc. devanldsmee <tunoleghann,asgscclonsasn tvtiinsBincedd seh ails Dons ins 
Certfs of deposit ....___-_| 1,000) 85 _---- 2” Ree meee erat 90 April26) 90 April 26) 8834 Jan. 21 ly Mar. 7 
Ist coll gold 5s__.....- 1920 F -A 18,000) 83% _---- | 88% 91 8744 90 884 April 22) 8914 April 2 er 83% Jan. 4 804 i 25 
Gertificates of deposit__._|_....} -_-__- || $334 Sale 7 is.0. Gree GF bolus. tole als cone ean 83% Jan. 3 7 
40-year gold loan 4s._..1945,M— 8} 117,000) 42% Sale || 40 42 39144 40 ; 40 April 4| 40% April 26 391% Mar. 2 rt yo. 14 
ertificates of deposi t--_.| 11,000; 42% 45 eres 3944 4014; 40 April 5} 40 April 26) 3914 Mar. 23} 4434 Feb. 3 
Ist & ref conv 5s_______ 1959|M- S 13,000} 4244 Sale || 40 42 39% 41 40 April 7| 40 April 7|)| 40 Mar. 3) 46% Jan. 14 
Certificates of deposit ____| 5,000), 44 46 || 40 42 39% 41 3844 April 4} 38144 April 4!) 38% April 4 Jan. 14 
Certts of deposit stamped) | ------ || 4034 4334||_-_-- $616) O14 MONG. ---c- 2255-4. cee 4134 Feb. 5| 4344 Jan. 14 
8d 7s ext at 4%_...-..- 8|M-N} _____- Bi: Fide ORS: & eo O606. 26.4. 4ce-dl- dicen aba 82 Jan. 14| 82 . Jan. 14 
Boonv St L & & iat be. 1051F - BR ete Pm adhere repeats NIE! ey Meee YY Feist Ge a 
Cen Bch Ry Ist gu & 4s- ee eo co Reger . ate ee ee ee ES TY 50 Feb. 10) 50 Feb. 10 
Cent Br Un Fac Ist g 48- SME EM on<o5-(leusan scoen errr ete es crea stars eee erty ral ere See oct 
Tesor &CValAL ist g 58 19263 — J) -_----|]--- -. 2 i. Ree eee es Ce eee Ye a ee ee ae 
of M Ist ext g 48_._1938\F -A 7,000) 88 89 90 92 90% -..-..- 9034 April 22} 9034 Aprilll}} 89 Jan. 4} 9034 April 11 
ae old 5s..1938\J —- J) -.  -- |} 995g ... . 100% -.--- $0056 saa <n loins od Sn GGL. ee eee 100 Jan. 7|100% Jan. 2 
St Louis Iron Mt & South— | 
con ry & ld g 5s_.1931/|A-O 24,000)}102 Sale |1017% Sale {10044 101 |101 April 20)/101% April 1/101 Mar. 8/102% Jan. 13 
Gen con st OER ES eee eee Eee PL re ae Pe SR aes PRR TRE Gee OL a) ee 
Unif & ref gold 4s.___.1929\J - J 23,000)| 7444 76 79 80 79 Sale 79 April 4) 79% April13) 74% Jan. 5} 81 Feb. 7 
mR aad 2) div ist g 4s’°33;|M-—N 19,000) 70 71 7214 Sale 6934 704%| 70% April 25] 724% April 1) 70 Jan. 5; 74% Jan. 29 
VIEW Ist a8. ieee 6\IM—- 8S} -.---- 9734 ics-- STN SS  : Eri RC Te er, a ae SR eh. Re Oe 
Motte Birm. See Ry 
Mobile & Ohio new g oe as J-D 6,000/|112 Sale 11444 __-__- 1135 115 1/1144 April 4/1141 April 6/112 Jan. 3/1143 Mar. 15 
ist extension g 6s July 19271'Q- J) ------ «Me ee RE FR Bi Ree ee A Re ty 108 Feb. 10/109 Feb. 25 
gold 4s__.._._. 1938|M- S| -.---- Se. teen 7046 5%. se og ee Ry PS FR Ae EPCS ae 75 Mar.14| 76 Feb. 21 
Mon’ apiece Div ist g 58..1947;R -A} -.---- eee ae 98 102 Se 3G iL coc ul Uh inh en sctweuuel i102 Feb. 11102 Feb. 11 
BE L& Cairo gu g 40272,1931(3 = 3| 1.000) 895g 227 8854 2227. 87% waaz2) 883g April 18| 883g April 18| 8834 Apri fis\"saig-sanz 38 
gu tackles - ,000)} 8854 -..--|| 884% -.-_- 1 nodia pr 88 pri 88% April 18} 8834 Jan. 25 
Collat trust 4s. See Southern 4 AD ” 
Mohawk & Mal. SeN YC & H 
Montana Cent. See St PM & M 
apt La&T. See So Pac Co 
orris & Essex. SeeDL& W 
Neste Chatt & St L Ist 5s 1928, A- O 5,000,106 .-.-- 107. 108 |106%4 107 |107 April26)107 April 26/10334 Feb. 26:107% Feb. 17 
Beh 1st gold 6s..1923\J - J| --.----||----- ----- ioe, 188 110886408 |. .- ci pote ala-oe chon dou 110 Mar. 10.110% Mar. 10 
M W & Al ist és-71917)4 - J) -2--2-|/22022 2o222 10194 .-... E>: wedgl.cedretevdcdcecus oranda 10134 Feb. 23,1015 Feb. 23 
T P Branch ist 6s__-__-- Se © 0 senksclovean aubale | 4 re | Ee re re ee 
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26 BONDS—STOCK EXCHANGE RECORD. ‘Vou. 102 
: | 
Int. | Sales in || Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS April Jan. 3 . | ° 
N Y STOCK EXCHANGE) iod. | 1916. 1916. April 1 April 29. Lowest. Highest. | Lowest. Highest. 
Nash Flor & Shef. See Lou & N $ Bid. Ask.| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices Sale Prices. 
Nat Rys Mex pr lien 444s_1957|J - J) ------ 50 52%4| 30 50 30 RS aR RS MG Sty fe | 30 Mar. 29) 30 Mar. 29 
Guaran RR RET) ps | oe ee eine ll----- -----|----- -----|------ ------|------ ------ |------ ------|------ ------ 
Nat of Mex pr fe an g 4)40....193615 “| mee a: pale Te. RES 8. gis Sala au Wag ewe ale be a aie |------ ------|------ ------ 
ist consol gold 48-_---- 1951|A-O| ------ Rintée eaawe Bedeks tics. FO" honk gosee le. ae5 dunn eaieneeie Wesabe Mdnanh eneee 
NH & Derby. MeN YNH eH 
2 sone e N Y Cent | 
PO Gie & teins oot tas = 60 | 
o c - RS See dipbon ehbsddacace cacec]-wes0e Hace ¥]-5h5.6:s0cnugh see se Melee <aen ae 
New Orleans Term Ist 4s..1953\J -— J 1,000) 71 75 70 72 |__--- 74 70~=—April i3 70 ~=April i3 70 <April13) 70 April 13 
N YB&Man Beach. See L Isl 
N Y Cent RR conv deb 6s-1935|M-N/1,710, 000 113% Sale ||11334 Sale |11314 Sale {110% April 22/114 April 5 110% April al nase Jan. 13 
Consol Ser A 4s__-...-. 1998;|F -A GR AR hiieuinn dees 85% 8614| 8414 8514| 84% April 24| 8634 April 4| 8444 April 24) 8834 Mar. 11 
Ref & mma ¢ s A...... 2013|A-0O} 399, 000 94% Sale || 9414 Sale | 9434 Sale | 94 April 22) 94% April 7| 94 April 22) 95%4 Feb. 24 
N Y Central & Hudson River— ; ‘ 
Gold mortgage 34s_...1997|J - J| 121,000) 83% Sale || 824% Sale | 8214 8234] 82 April 4| 82%4 April 7 82 April 4) 8354 Jan. 14 
eal ahi 7\J - J} 21,000) 814% 85 || 8134 8244) 813% 821%) 81% April 12 8214 April 25| 81% Mar. 3) 824 Mar. 18 
Debenture gold 4s-_---- 1934|M-N 144,000 9214 92%'| 9214 9256] 923% Sale | 924 April 17| 9234 April ‘ 9244 Mar. 9) 93% Jan. 21 
REEL ES PE: \vcnecmelUc. Puce s Rawe eluethcssee econclandac® etesacicccoce ventuadabseud Gh60nn snebey oEagee 
80-year debenture 4s...1942|J - J; ------ Meals TE en metentsid so ake ccthmess «ads Sab ws>~ 0. pong Daiiens Mb te chee aaneee 
Lake Shore coll g are. ee 4 grieanel 78% Sale 7674 76% 75 75\%| 75% April 26) 77 April at 75% heady ae 79 79% < yan. E. 
RES ES 1998|F - SE he BS is MER cccdek can cudbe<nodmbnuged . 
; M & Co ctfs of dep ~ os, Nos SITES "841% 84%%|| 86 Yee gg RRR. Se oe oe | bay Jan. 4) 83. Jan. 26 
Mich Cent coll g 3}4s..1998;/F -A| ------ || 77% 78 | mine wo 7834|____- id) ae See ee 77 Jan. 20) pad Jan, 29 
istered .......... 1998)|F -A| 10,000} 70° 76%) 77 78 |____- 7714| 77. April13| 77 April13| 76 Jan. 15| 77% Jan. 28 
crew, Ist gu 48..1936\J - J 5,000} 96% 96% 96 9654] 9534 96 | 9534 April 26) 9534 April 26| 953¢ April 26) 96% Mar. 14 
Supe DCSE. «crcrnlemene seal DS eaeda bedeniet sx LOSER CRSeo an egadedtayoece henphe Rccscne Sccenshesiane heeers 
pos gold 5s.....- 1936\J - Jj ------ | Se: Gabed | 100 104%4/101% 103%}------ ------|------ ------ \|------ ------ |------ ------ 
egistered .....__- 1936\J - J) ------ | indeed wawhiltehee +FAbUE. dks nt akeencndh deeesnclens ewaee eee [ne---- ------ 
BchCr ex ist gu 83748 Feb °81 7S ai eens ESL OT ak MERE SS Eee Se ee ee, eS Duicccss owen |-ennne -n---- 
Cart & Ad ist gug 4s...1981|J -D| ------ ig * yagenerre: || 89% 91 BEE DR las cada adnan s]occndutho« cae anebe Getketuesael eaenoe 
Go 0.18 Fag oe -tpeaig =) gros: ps Eocene |: itane pears come ewes se $47 "Mar 30/64” Mar 30 
ft) al is 4s... i. omaace l ast GEE ockek OE chi daouwck syed divensceencaee : 
N J Junc R gu ist43.._1986 6\F-A) ------ EDS RENES eB | Be “See et wate Gueial ade eve cbankulvnumek s Pamile 889144 Feb. 2)88914 Feb. 2 
N x & Harlan g 3348. -- 2000/M- N an atel || 793% -----|| 84 86 | 82% 85 |------ ------|------ ------||------ ------ |------ ------ 
NY € Ne North 1st g 5s_..1928;|A-O; ------ 10334 waneiael |10554 -..-- BOONE TOUTE wc cck dncdetinccans, Beubee 10514 Mat. 2|10514 Mar. 2 
Ry pt com.en a 6. eens - S| ousawe ne MEE: Arts, 91% 973 shbbalasencs sedadelotonsa pasenn 89% Feb. 4 9144 Jan. 4 
e Creek ar 6s..1932)J -D' ------|/113 -—...- E epe-e 11 cacwelsesoce scesreinsncce pesshebneean montane sneeeuekeuns 
RW & Ocon is 5s-July 1922/|A-O|  2,000/1035% _---- ‘10454 esese oes April 27/10414 April 27 103% Jan. isis Feb. 25 
RW&OTR Ist g 5s_July 1918;M-N|_  ------ 100% ____- | ree BR ds anoee tc tue shiavcan pe sb Gabbetiecsens Sarno 
Rutland ist cons g 4}4s.1941;)J -— J; ------ | $1 833); 8134 ----- ees a ee, ee, ee |.----- ------ 
Og & L Ch ist gug 48-1948\J -J| ------ Bice a: eae | ge eR potes: Seteneeen wemmmRg etn fu occas senhe= 
Rutl-Can Ist gu g 4s_.1949 J- J; ------ Pee See he: See . a ee a Re en SE A: US ES ead ee ee 
St Law & Adir Ist g 5s_.1996|\J - J) ------ eC = SS EO eee eee ee ee eS Ce ae 
Ditees Bl Hivaug an. a. sn I papas 90% 222.23 Ty Rekeandetes Malad MRR TE Ra 8s AN 
ca Vv 4s__ a ree OE ee ene, BEM. n gclomenen whde aeenwe ee ecieke esas marnies EAT Bm 
Lake Sh & M Big 3348-1907 J-D| 18,000) 8434 8534|| 84% 8514) 8314 845¢| 84 April 27| 8514 April 7\" 84>” “April a7] 86 Jan. 26 
bectintewks 997|J -D|  ------ s ciietdeees agaeaglsa-1- ssnonihets ch. hep eiities ss hentai eee Sie es ned oils 
Debenture gold ds -2 1088 a Ss} 113 66, 9544 Sale || 95% 0514 945% 95 4%% April 25) 953¢ April 7 9434 April 25) 95% Feb. 14 
IR aventiag ee eee ee Re OB UE eninge sivehsahviicess wecibiiinns opie a dinee the mene 
25-year gold 4s..____ 1931 M-N| 121 “000 944% Sale 9414 947%4| 941% 945| 941% April 3] 9454 April 26| 94 Feb. 29) 95% Feb. 18 
Rogiste SS 1931|M-N| 9 ------)--... 943%J|----- | A: RRR RE yee 94 Jan. 4 945% Feb. 9 
Mebon Ccet iin es pl aa — ree ao --- ants weed cae .a-aatutedhwwsie 4<siaeaaa | Se eee 
on Coa r) Sk eee 110434 -...- Seem SOM. . os cB ccaace sSe Cala cuweue ease SE a A ee 
Pitts & L E—2d g 8_Jan1928)4-0O| ------||...-- -----|102.. ----- E75. hn nace. ngadsiionacsaiiedaal 102°” “Mar. 21/102" Mar. 21 
ie ee & ¥ tet gu 6s. 1932|J - J} ------ pean - SS os | PEER SEER, § ee Se pg tis secmen |------ ------ 
+ er intentioned 934/J - J) ------ iC = 113% ----- SEE cowknlsadehs cuutuaine nese neal | Rat SORE hadans eon 
McK & Belle V Ist g 68.1918\J - J} ------ er 01 ----- 101 .....]------ ---- --|------ ------ Lewnsee avsene |------ ------ 
M n Central 58....1931|M- 8| ------ SEED «modes 105% ----- | Paes lewccne cosdethecocnn Wasebeeeean Sabbon |------ ------ 
eee 19810 -m ies dietinen the cals eee BOBS6 gan ndnncoun cosendingscce gosnpcans &anben a 
ALGIERS AEE SS epee |, 90 --... 90% ----- Sere ..... lonccas «seen siadandinconnll  aaesergneess; shinies daaghsoe 
Jack L & 8 gold 3348_1951|M- S| -=---- lied Aircon: Ss spt GnGes bet atte GRRE REES SECS, Ft Je ex. Pe a 
lst gold 3i4s Litneend 1952|M-N|_ ------ £ pyrene | ees O96 BB jeccoon cotcccisansne werden 83 Mar. 24| 85 Jan. 17 
20- reat debenture 48.1929/|A-O| ------ 88% Sale || 87% 8944] 86 894|------ ------|------.------ || 88% Jan. 3) 9044 Feb a6 
N ¥ Chic & St L ist g 48.1937|A-O| 27,000) 93 Sale || 94% 94}4| 933¢ 94 | 94 April22) 94% April 6) 93 Jan. 3| 95% Feb. 
| RK 1937|A-O| ------ Dns teens waesele lite o:hen|~skgencees enedeasaanee 93% Mar. 22) 9334 Mar. 23 
25-year debenture 4s.1931|M-N| 30,000) 83 Sale || 84 85 83 84 8314 April 24) 8434 April 13) 83° Jan. 3 sen April 13 
West Shore re Jat 4s guar..2361|J - J| 52,000| 93 Sale || 91 9234) 90% Sale | 90! April 28 9254 April 6) 90% April 28 Jan. 3 
apes NS a 2361\J - Jj 70,000) 89 90 8914 Sale | 874% 89 89 April 28) 8954 April 3 89 Jan. 13 90 Jan. 11 
wf * Aya: 5s...1918|M-N 1,000))10144 -__-- toi onnet SDE TE. <cene 102 April 4|102 April 4 108 7. HY bho 4 
uip tr 4 erP_.1924\J - J| ------  Saggeteer- cveeeleone eehcel*sees © Seaneti-eanee eee an. ‘ ; 
iS J Goanect lst gu 4 4248.4 1063)F ~ A| 30,000) 97% 97% "99% 100 | 99% 100% 99% April 28)10014 April 6 97% Jan. 4)/100% April 6 
NY & Har. SoNVCLHE 
N ¥ Lack & West. See D L &W 
N YL Erie & West. See Erie | 
NY¢& Bch. See Cent N J 
N Y New Haven & Hartford— | 1 
Non-conv debenture 3}4s ’54/|A-O 2.0001 98: bd-bBa oe ne 7154] 70 71%, 71 April14) 72. April 7| 71 Aprili4) 72 Jan. 7 
Non-conv debenture 48.1955|J — J} 16,000) 80% 81 ! AAA: 0 | 7934 80% 80 April 3) 8044 April12/ 80 ar. 20) 8144 Jan. 12 
on-cony debenture 48.1956|M-N)| 12,000) 81% 81% 80 80%) 79 804% 79% April 14| 80% April 5° 7914 April14} 82 Jan. 11 
Convertible deben 3348_1956|J -— J| 21,000)| 71% 70 72 | 70 7134{ 7044 April 26| 72% April 13| 7044 April 26) 73 Jan. 11 
Convertible deben 6s__.1948|J -— J| 166,000)115% Sale 115 115}4|113_ Sale 111% April 26|114%4 April 4) 1317 April 26116 Jan. 14 
pm ia sy | Ches Ist 48°54 M-N JhpriEh cekie: weens oe nbkod OBU, oo leacens eeannsbbnese amauta 92 ar. 1; 93 Mar. 22 
i ST Se ee Tein NRE aee Ra A Te Me Cie FEE OR 
Cent N E Ist guar 4s__.1961|J - J 6,00 || 76 82 {| 814% 82 |_____ 81 April 24| 8114 April 4| i April 24| 83 Feb. 1 
Housaton RR con g 58_.1937|M-N|_ ------ 105% ...-- 106% ----- SRB, oi candle bere sep einse Bae D  nice Make i eicanenh nhtaee 
ME OE SEER mG) once ne dc ce cccweleccn= enree|.c- 5 -2---|-2 29> one ns|-n~=-- 250+ sBenewen sotpasl~seceheeenes 
N Y W’ches & B ist 41481946|/J - J) 50,000) 81 82 79 Sale |_____ 75%| 75 <April28| 79 April 1) 75 April28| 82 Jan. 18 
NH&Derby con coup 5s.1918|M-N| ------||....- -..-- 100% ----- 50056 . 5 ccaldbouas eebeuehchesas puenee Sandee daacetinsionn gaeque 
EE es i lawl come egbesgeaees <se°slencns ooncc}-Seene Saserafseceres socaee Tnceip cocbivinasate snened 
Providence Sec deb 48_.1957|M- 8} ------||-.-.- ee Re eee oe ee Sone ES. S ockse egnednieendan Gapnee 
Springf ist 5s ..1922\J - J} ------||-.... -..--||----- -----|----. -.---|------ ------|------ ------ \|---2-- ------|-----= ------ 
Brovatente Neen en nn ed coc ccocsleawecel sOnnbelnbdece Asedan S  é<cae ahesbeeakah eee 
N Y & Northern. See N Y Cent ; ee 
al cy AY Ist g 4s June 1992 M- S| 12,000) 80% 81%)| 83  8314| 80% Sale | 80% April 17 4 April 6 801% April17| 84 Feb. 3 
eg EAC coccncBiULc. wibudietwad enatetncbas 2--2)-0208 chur salosewe~ eengrs h acsvalleenusiikessh sane 
General a. PON ist 5\J -D 2,000) 78 7934/|----- 79%l___ 791%| 79 April 7| 79 April 7|| 76 Feb. 28) 79 April 7 
NY & Putnam. SeeNYC&H | 
N Y & Rock Beach. See Long Is 
NYS erm. See Erie ; oe 
Norf Sou Ist & ref A 58__.1961;R -A 9,000} 84 85%)|----- RR tig 82 |79 April 3} 80 April 3} 79 Mar. 24) 80 Mar. 13 
Norfolk & South Ist g 5s_.1941|M-N| ------ 95 97 eae Wee 1 OO. O08. -Lsccac enghbuleencesthe sain | 97 Jan. 4/97 Jan. 4 
Norfolk & West gen g 6s__1931|M—N 3,000 119 120 119% 120 |118% _-.-- 119% April 3|119!4 April 3/119% Feb. 25|120 Feb. 17 
mprovem’t & ext g 6s..1934|R- A| ------||120%4 .__-- ‘t () @enie "lien pit REAPS Mads, BOS | 120 Jan. 4/122 Feb. 2 
New River Ist gold 68-_1932|A — Th kde ate 1198 120 {111934 120}4/11914 12044|------ ------|------.------| Jan. 19/1204 Feb. 17 
ae RN Ist con g 4s. tears — 2 163,000|| 9334 Sale || 933% Sale | 924% 93 92% April 20} 931% April 6, 5214 April 20| 94 Jan. 30 
Div ist & gen g 40.22 19443 - J} 2,000) 89% Sale || 9034 ~905%|____- 90 | 901% April 25| 9014 April 6|'89% Jan. 3| 91 Jan. 25 
10-25-year cone 48...1932|J) -D| 67,000 120% Sale ||12014 12114|121 124 [119% April 17|1235% April 26/113% Jan. 31/123% Mar. 18 
10-20-year conv 4s....1932 M- S| 34,000/|121% _____ 120% 12114|121 124 |120 April 14|/123% April 27/114 Mar. 1/1234 April 27 
Convertible 4%4s_____ 8iM- S| 75,000 121 122%)||120 121 1121 124 #(|120 April14)123 April 26)115% Jan. 27/124 ar. 18 
Poca C & C joint +... load — D| 38,000) 89% Sale || 8914 90%} 891% 90 914 April27| 90 April19 inate Mar. 7) 90% Jan. 29 
Col Con & T Ist gug be. 1922/J | “ree | 103% 1044%4||103.____- Sa, Rig eG! SS Rela Zig ee Jan. 17/1034 Jan. 17 
wm AKA A Ist aug 4s_ Sh -N; 10,000} 91° 92 || 92% 93%)___-- 94 | 93 Aprilil| 93 April ii 1913 Jan. 12| 94 Feb. 11 
orthern 0. See Tie & 
North Pacific—Prior 4s--- 1007 - J} 398,000) 93 Sale || 9314 Sale | 9214 Sale % April 26) 9314 April 6| 91% April 26) 9414 Jan. 26 
Registered -__.._.__- 997\Q- J 4,0 OT eieree | RE Fide 921%4| 92. April 12) 9234 April 6 92 April 12| 93% Feb. 2 
General lien gold 3s_ Jan 2047, - F 258,000]] 86554 Sale || 66 % Sale | 66 6614] 6534 April 22) 66% April 3| 65% Jan. 5) 67 Jan, 31 
Registered ..____ Jan 2047) 1,00 ee No ee oo 6434 6534] 6344 April 12| 63% April 12, 632 April 12! 634% April 12 
St Paul-Dul Div g da_..1996 J - Dp otscae 90% _.... 0034 ...<- Ob cc cnc lew ccnn wencacleccoen occcokeeeea aeaestlannass penees 
Dyluth Sh jane Ist be 1916 M- a.  eunaei 100% _..-- I i ae 100% Jan. 41004 Jan. 4 
coll tr 4s. See Gt Nor { d 
St P & No Pac gen g 68_ 1923 F -A 2,000|110 11034/|110% 113 [10954 113 |1095¢ April 28|1095¢ April 28 10954 April 28 11014 Mar. 16 
ee ee. | ca E Maine Uuuwelddhns edaceloveced Seautaledacc a enann PIE NEG E Lavehs seewiie 
St Paul & Duluth Ist 58.1931.F -A|} ------ 10444 _---- 10754. = Eo lew eenis ahekbnhccwa nd ee Mar. 27,107 Mar. 37 
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BONDS 


N ¥Y STOCK EXCHANGE iod. 


PRICES IN APRIL. 


ee 
ed 


RANGE SINCE JAN. 1. 





| April 29. | 


Highest. 





Northern Pacific—(Con.) 
St Paul & Duluth 2d 58.1917 
lst consol gold 48....1968 
Wash Cent Ry ist g 48.1948 
Nor P Ter Co Ist g 6s_...1933 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
d&LChamp. See Rutland 
io .nd & W. See CCC&StL 
mn & Cal. e Sou Pac Co 
Ore RR & Nav. See Union Pac 
ash & 


Osw & Rome. See N Y Cent 
pacific Coast Co ist g 58.1946 

acific of Missouri. See Mo Pac 
Penn RR en ae real est g- i. 


Consol gold 5s.......-- 9 
Consol gold 4s_......--. 1943 
Consol gold 48_......-. 1948 
Consol 4348 -.-------- 1960 
4 gen ga 4e--_1042 
gu ties 
Del RivR 


Ba; 
Sunbury & Lewis Ist g 481936 
- tant = . ee ee lest 
ennsylvania Co—gu 8. 
EEE 1921 
Gu 3s coll tr ctfs__ 1937 
Gu 3s coll tr ctfs B__.1941 


Trust Co ctfs 3%s_ 1916 
Gu g 3s tr ctts Ser ao igas J 


Gu g 3s tr ctfs Ser D_ 1944 
Guar gold 15-25-year 4s. 1931 
60-35 Ee tr ctfs 4s ser E_ 1952 
Cin N Ist con gu g 48.1942 
Clev & Mar ist gu 448.1935 
Clev & - g 4s A. ren 


3 
esis e Pron cee aids BAB 
e gen gug 3%sB. 
BD lt nccemaene 1940 


Gr R&I ex Ist gu g 44s_1941 


Ohio Connect ist gu 4s_.1943|M 


Pitts Y & Ash Ist con 5s. 1927 
TolWV&O Ist gu 44s A. 


Series B 4}48..----.-- 933\J 


Pere paar 68.1920 
msol fol ..-1939 
Huron Div ist g 58.1939 
Tu & Hu Ist gu g 48.1931 


x 


Jersey Central coll g 4s..1951 
Atl City isk 00D SU g -1951 
Tusc&H. See PereM 


t Jos & Gr Isl ist g 48... 1947 
St Law & Adir. See N Y Cent 
8t L& Cairo. See Mobile & Ohio 

M Mo Pac 


South Wot Div g 5s__1947 
Refund: gold 4s___.1951 
Trust Co ctfs of de t 
do stam ye, 
KCFtS & Mcong 6s__1928 
KCFtS & M Ry ref g 481936 
KC&M R&B Ist gu g 5s_ 1929 
8t Louts South. See Ill Central 
8t Louis Southw— Ist g 4s_1989 
2d g 4s inc bd ctfs.__Nov 1889 
Consol gold Pe ea os 1932 
1st term! & unif 5s _.__- 1952 
Grays Pt Ter 1st gu g 5s_ 1947 
8t Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
8t Paul & Nor Pac. See No Pac 
StP&SiouxC. SeeC StP M&O 
SA &A P Ist guar g 4s___1943 
SF&N P Istsfg 5s___-_- 1919 
Scioto Val& NE. See Nor& W 
board 


"Sg * a a 9 
Atl-Bir 30-yr Ist g 4s_May’33 
Caro Cent Ist cons g 48-1949 
Fla Cent & Pen Ist g 5s_1918 

1st land grant ext g 5s._1930 

Consol gold 5s...--.-- 1943 
Ga & Ala ist cons 5s Oct 1945 
Ga Car & Nor Ist gu g 5s 1929 
Seab & Roanoke Ist 


90 Jan. 27 





Oa > 


85% April 28 
9534 April 19 


861% April 1 


105% April 28 
101% April 27 


100 April 10 
105% April 4 








10114 10114|10114 April 22 
1 


102% April 6 

















9934 April 3! 


9044 Feb. 10 
111% Mar. 6 


88 Jan. 3 
896 Feb. 11 
9814 Feb. 10 


9934 April 3 
105% Feb. 9 


i 
ee 
et 
Se 
eee oe eee 








Se 


102% April 18) 
102% April 7 


94. “April 19, 
102% April19 


50 April 10 


50 April 10 











95 Jan. 20 





| i 109 Jan. 17 
[1024 April 5! 
54% April 13) 57% April 4) 
53% April 17 

51% April 20 





74% April 28) 
il13' 6934 April 1 
110% reat 12 110% April 6) 





7734 April 22 
62 Feb. 14 
61 April 12 
6314 April 27 


631% April 27 


62% April 25 
6344 April 27 


Ceuey pPz 
forme ley 4 


ee 








65% April 28) 
10134 April 17 


83% April 25 
66% April 3 


70% April 13) 
85% April 13 


ng Sng Cent Sent Sy Ce SH TRO PQPOOD ye 


6 
10134 April 17 


83% April 25 
80 April 20 


6916 April 28 


823 Jan. 25 
80 April 20 


691% April 28 























3.103% April 17 
M 2:103% Jan. 18 
pril ag One Jan. 6 








10334|10234 April 10,10234 April 10,1 











ooo 
KEGCESE SS >> GE 


--1926 


94 April19 


102% Feb. 25 
10254 Mar. 16 


95% Jan. 28 
92 Feb. 2 


87 Mar. 10 
14 oe 6 
15 ar. 7 
83 Feb. 26 
“76 April 5 
“51+ Mar. 4 
964% Jan. 25 


95 Mar. 2 
96% April 3 


60 Jan. 6 
110% Mar. 10 
10334 Feb. 11 
75 <April10o0 
57% April 4 
57 April 3 
55 April 3 
89 ar. 22 
75 April 3 
75 ar. 31 


7\| 6934 April 1 
110% April 6 


78 April 7 


64 M 
6534 Jan. 18 
70 Jan. 11 


mee Jan. 7 
101% April 17 


841% Mar. 20 
83% Feb. 7 
70 Jan. 18 
71% Jan. 17 
86 Mar. 16 
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{ 

Int. | Sales in | Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS April an. | : ; 

N Y STOCK EXCHANGE) iod.| 1916. 1916. || April. | April 29. Lowest. | Highest. Lowest. Highest. 
Sher Shr & So—See Mo K & T $ Bid. Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
sil ~~ & G—See Atl Coast L ’ 

Sou Caro & Ga—See Southern 

Southern Pacific Co— 














4s g Cent Pac coll..Aug 1949|J -D 97,000} 86% Sale || 86 Sale | 85 86 85 April25| 8644 April 4) 85 April25) 88 Jan. 11 


Convertible 4s ..._June 1929/M- | 625,000|| 8914 Sale || 88 Sale | 8754 8734| 8754 April28| 88 April 1) 8634 Mar. 1) 8954 Jan. 13 














Convertible 5s__.....-- 1934|3 -D| 740,000)107% Sale |\1045¢ Sale |1041% Sale |103%¢ April 24|1047% April 3)|103%g April 24/107 7% Jan. 14 
we ref gu g oe ¥ =3 199,000)| 9014 Sale || 90 9014| 89 Sale | 88% April 26) 901% April 11|| 8844 April 26} 91 Jan. 26 
POE gw cnn yore 49|F - SIR ES aagEiDe” Cope ihe eoeim nences ea tncsleccees noe~-aihiieeetiey asthe Ml oAnteinann oe 

Mtg gu g 3%s__-Aug 1929|J -D 30,000)| 8944 90 894 ._--- 8914 89%| 89% April 7| 90 April 8) 89% Jan. 12} 91. Mar. 2 
Through St L ist gu g 48°54|A - O 2,000)| 8634 87 ||___-. 8414|____. 8474; 84 April18) 84 April 18 | 84 April18| 86% Jan. 6 
Gal H & San Ant Ist 5s.1931|M-—N 6,000)|_.__- 105 |\102 103° \102 103° |102 April27\102 April27\\102 April 27|102_ April 27 
Gila VG & N ist gug 581924|M-N|  _.___- ey age 10034 _.--- a” pip. an mane 10034 Jan, 29/1001 Jan. 31 
HE & W T Ist g 58_.-.1933|M-N| ------ 100% -.... tS + ea 101% 1015%|___-._. --_---.|------.-.----||10144 Mar. 23/1024 Feb. a? 
ist gu g 5s redeem____1933;|M-—N 8,000)|101 10234)|____- S08 eke we 102%4|101% April 7|101% April 7/1014 Mar. 1 103% Jan. 21 
H&TexC Ist g 5s int gu-1937|\3 - J 2,000 106% ...-- i ia 106% ---.-- 10634 April 25|106}4 April 25)|106 Mar. 1 106 74 April 25 
ae CW rere ine 72 3,000) 9344 sare 96 138 955% aA 955¢ April 24) 9556 April 24) 94% Jan. 14) 95% April 24 
aco 8t g 68- - a arene eases he ES ewe ne cee nnn|- n-ne n conn n-|oeee-- 2-2-2 |e-- ene ennese 
A&N W ist gug 58_...1941)J - J) ------ UE on hints a ae. BE on nna eeemanivena-+ Shanes \|------ ------|---22- oo2--- 
Louisiana West ist 68..1921\J - J) -.----||-.... --.-- Re A ee, oe ateaae ahaaeie |S eee 
‘oo. La & T ist 78.1918|A-O| -_---- 104% 108 |/1045%4 10534)___.- 7 7 MR pec abe BERR See s: |1044% Feb. 11|104%4 Feb. 21 
DE Whankcomese igsow = 3) | ...-.- 104% 106 ||104 4 pinball DOES cnn Cdeaeacaloneena aya 105 Jan. 11/105 Jan, 11 

Nor of Cal gu gold 58--.1938/A-O|} -_-__- 1) eee Pr he: iuwaklesccs +, aaeees|=o20-- deur tent ewaneniomtee aes sitet 
Ore & Cal Ist gu g 5s__.1927|J — J 21,000||102%% 102%%||102 10214/10114 10134|1014 April 14/1014 April 8||10134 April 14/10234 Jan. 4 
So Pac of Cal istijcons 58 1937;M~N| --_---- oe” otca 107% ___.. Og Bas EIR Ge ERE igi Ph cna aatincice iain ae aitaeaties 


8 P Coast ist gu’g 4s__.1937|J -— J 1G,0ee OS. bncud Siete: Sete tae 97 April 26) 97 April 26); 97 April 26| 97 April 26 
San Fran Term ist4s.-.1950/|A-O} 124,000) 85% Sale || 8544 Sale | 84 85 84% April 24) 8544 April 1| 84% April 24| 86 Jan. 11 
368.--1943)\J - J) ------||----- --.-. en a ee |------ ------|------_------ 

So Pac RR Ist ref gu 48_1955|J - J) 479,000)| 90% Sale || 90% Sale | 90 Sale | 8914 April 24) 9044 April 10) 8944 April 24/ 91 Jan. 21 
Southern—ist cons g 5s_.1994|J - J 131,000) 102% Sale | 102% Sale |10134 Sale {100 April 24|102%4 April 7||100 April 24 103% Jan. 18 




































































Devel & gen 4s, Ser A_.1956/A-—O/} 405,000]) 7144 Sale | 704% 70%| 71% Sale | 69 April 22) 7144 April 29|| 69 April 22 73% Jan. 24 
Mob & O coll tr g 4s___.1938|M- S 25,000); 72 78 || 76% Sale | 75 ¥z. 764 April13) 7654 April 8| 75 Jan. 10/ 78 Jan. 7 
Mem Div ist g 4}4-5s..1996\J - J| ---.-.- 102% 10254)|____- 102%4|-__--. SOc S arenes |-a- 2 <= ene te 10234 Mar. 18/104 Feb. 18 
St L Div Ist g 4s______- 1951\J — J 8,000)| 834% Sale || 8144 8214} 80% 82 8014 April 28) 8114 April 5) 804 April 28) 844% Jan. 3 
Ala Cent RR Ist g 6s__.1918\J - J} ------ 100% ___-- ce) RAs: ee ee cy en acer moro idan ae 102% Feb. 2610214 Feb. 1 
Ala Gt Sou ist cons A 5s 1948, J -D 5,000)|-..-- 99 || 98 9954) 9834 9954| 99 April17| 99 April 17) 9834 Mar. 23; 99 Feb. 10 
Atl & Char AL Ist A 444s '44\J - J 2,000)|..... 5, i peepee | i es 9414| 9434 April 6| 9434 April 6) 9434 April 6) 96 Jan, 31 
Ath Dany iste ab ipasly = 5| “8:b00| 835% ~BA3z||" ways Sote’| Sars ‘Sase| B45 Abril | 8454 Abril 1| 8454 Abril 1| 8556 Mar- 28 
anv ist g 48s....1948) J — ’ 8 84 ale | 8 2 AD pr i| 9 Apri . . 
Atian & Yod ist gug 4. Re abana na 1” Ail BBM ee pecs. Werte | 
an 8 48.194 oUl anne ee 6 6| 76 | ees See ees ee ees Oo ee 
ET Va& Ga div g8..1930/J - J] —5,000||103  ___-- 104% -.--- 104% _-- 10434 “April 13/1043 “April 1210334 Jan. 12|10433 Mar. 2 
Cons ist gold 5s__.-- 1956)M—N| 12,000//105 —-__-- 105% ._.-.- 90036 dacna 105% April13|106 April 3\105% Feb. 8|106 Feb. 25 
E Ten reorg lien g 5s__.1938;|M- S$ 3,000} 98 101 {--_-- 10014} _---- 10014|10014 April 3|100% April 3| 9944 Feb. 1/10134 Feb. 18 
Georgia’ Midland 1st 3s_1946|A -O ef. Seek et ea” ey ee 60 | 5734 April 27| 5734 April27)| 57. Jan. 5) 60. Feb. 3 
Ga Pac Ry lst g eRe 1922\J - J 3,000)|106 % 10734|'1073% 10914/107% Sale |10714 April 5|1075¢ April 19/1074 Jan. 14|1075¢ Jan. 31 
Knox & Ohio Ist g 68_.-1925)J - J) ------||----- ----- HGRUE SED [NOD IG 550 5f-0< 0-4 mesrclos-e-> Geandgc |108 Jan. 5/1104 Feb. 24 
Mob & Birm pr lien g 58_1945)J - J). ------||----- --.-- IOGR I. oe clccocn paewaleson=S prep <lo<<0-< et gif tiene one mene w rere =k +=enee= 
Mortgage gold 4s__..1945)J - J} ------||--.-- 72 || 68% .---- O606° 78 loccn. 5. -|----- = og dbeeesh ee eennine chet eteeee 
2. < aay De Gs stpd 1927 A. -2 10,000)}102  __-- 103% _..--. 103% -.--- 103% April 5/1039g April 5/1034 Mar. 14 103% April 5 
“eye RS See On ee no suemaiisiliindn oa deinen ica. aie ae teens 
So Car & Ga Ist g 5s___.1919|M-—N 3,000||10144 10244)|100%% 102 [100% 102 {101 April14j101 April 14'101 Mar. 29|102 Jan. 24 
Va Mid—Series D, 4-5s_1921;|M-—- 8 a ipl is 10134 ___-- Sn. “caad 102 April18|102 April18|102 April18)102 April 18 
Series E, 58......... 1926|M-S| -.---- 101% ___-- tem ....- SEDUE ccostivcccas snetickineonso Maen |102 ar. 3|102 ar. 3 
Series F, 5s___._.... 1931|M- 8} -.---. EOE 10454 ___.- 80606 onc c]-- =< aninreol------ aoc deubeness~ compubion <t20 ame 
Virginia Mid, gen 58. -1936|M-—N 3,000)|102% ____- S556 <sce< — appehots 10234 April 10|10514 April 1010234 April 10)105% Mar. 13 
Va & S W ist gu 5s__..2003|J - J 1,000)}10234 103 103 ____- BI 105. April 17|105 = April 17/|10234 Jan. 26)105 April 17 
First cons 50-year 58_1958/A —O 6,000)} 89 9234) 87 8944) 90 93%! 89% April12| 9044 April 26. 8914 Feb. 9| 904 Jan. 19 
W O & W Ist cy gu 4s__1924;F -—A| --_--- eee. a. cea OR” ccsealesnnek seneceetiece Maal ns Oe ee 
Spokane Internat Ist g 58.1955\J - J) ------ a ae oe iD wee adioas +0 Sime iegs se Uininadl | 93 Jan. 10) 93 Jan. 10 
Te Assn of St L ist g 4348 1939|A - O 5,000} 9834 Sale || 9914 102 | 99 102 | 9954 April19| 9954 April 19 9834 Jan. 3/10034 Mar. 23 
First cons g 5s 1894-1944|F -A 2,000/103 __.-- 104 105%/103%4 105 /|10614 April 12)10614 April 1210344 Jan. 17/1064 April 12 
Gen ref s f gold 4s_____- PE Sl navtinelowase _ ee paola ~ Fi Mpibiactitaniiaeet: 2 eibear ae, es 86 Jan. 7| 88 Jan. 14 
St L M Br Ter gu g 5s..1930|A-O} = 3,000)|___-- _-_-- 100% 1014|100 1013%4|100%4 April 25/1014 April 1910034 April 25 10146 April 19 
Texas & Pacific ist g 58._.2000|J -D 45,000) 95 Sale 97 98 97 Sale | 96 April26| 97% April14; 95 Jan. 3) 97 ar. 29 
Second §,!ncome.5s----2,000 Mch 9,000) 23 35 35 40 | 35 40 | 35 Aprili2) 37 April 6) 35 Jan. 21) 37 April 6 
La Div B L ist g 58....1931|\J - J) --_--- ss 92 ____.  {::.:. + ER, Sig: i iad a | 90 Jan. 14) 90 Jan. 14 
WMW&«N W ist gu 5s1930)F-A| ------ Revie 2 ae Fh Saks: OE ian < 225 unnmesclece<s+.shurndibeneiy dames ieee 
Tol & Ohio Cent—ist g 58_1935|J - J 2,000)|102% _..-- 103% __--- 103% -..-- 10334 April 6|10444 April11/|103 Jan. 20\10414 April 11 
Western Div ist g 5s_..1935,A-O} -_-__- T0Rdk 2630 102 102%4}-_<... SO | cho cain tee cohen 8102 Jan. 25)102}9 Jan. 17 
General gold 5s________ 1935|J —D 2,000)|....- 100 || 93 100 |___.- 95 | 93 April28} 93 April28)| 93 Mar. 22) 93 Mar. 22 
Kan & M Ist gu g 4s.___1990|A-—O 6,000}|____- 85 8234 8414] 83 8414) 83 April25|) 8414 April12)) 83 Mar. 10) 84}4 April12 
Second 20-year 5s..._1927\J - J 6,000)) 9834 Sale || 96 -___-- 9734 Sale | 97 April 27| 9734 April29| 97 April27| 99 Feb. 21 
Tol Peor & W Ist gold 4s__1917|J -— J| 50,000) 60 63 50 60 50 55 50 April26| 50 April 26)| 50 April 26) 61 Jan. 19 
Tol St L & W—Prig 3%s_1925\J - J) ------ Pan Meee we 61.) POM BA “1n.-~.. <ncceaticcees ecsed | 97 April27) 83 Jan. 14 
Fity year gold 4s__-___ 1950/|A-O|} 35,000) 5734 58 || 56 5634) 55 56 | 56 April28| 5644 April 4) 50 April26) 60 Jan. 14 
Coll trust 4s g Ser A__._1917|F -A|  ---_-- pyc pe: RR Regen orc ee 1854 Mar. 29| 1854 Mar. 29 
Ter H & B Ist g 4s__July 1946|J -D 5,000)} 8334 .._-./]_...- 854|----- April 28; 83 April 28)| 83 ar 86 Mar. 13 


| 83% 86 "| 83 Mar. 9 
(ister & Del Ist con g 58-1928) -D| 4,000 10034 10134 10044 101 "100 10034100 April bedi April 5 100 April dish Mar. 6 
refun rs PUP ewcwcalaasteos cence Bee ovens TE ‘ce ccealecvcece nwthbaclacuuce betndathbbnde etaheianaeenes 
tags, tow erg 48-1947\5 - J] 220,000 49734 Sale 9752 Bale "| 06% Sale | 96 “April 23|"973 April 1] 96 “April 22/9834 Feb. 2 
" 


st eapathpadlnge’ EE 0S eee toee ase” Se... SEihlocnnes apamke. saan tee ee ar. 22, 974% Feb. 11 
20-year conv 4s________ 1927|\J — J{/ 192,000} 9344 Sale || 92% Sale {| 93 Sale | 92% April 1| 93% April 6|| 92% open 1| 94% Jan. 26 
First & refund 4s__June 2008|M- 8} 234,000) 9014 Sale || 90% Sale | 90% tale | 90 April27! 9034 April12)) 89% Mar. 1; 91% Feb. 2 
Ore RR & Nav con g 4s_1946|J -D} 18,000/ 921% Sale || 92. 9214| 91% 92 | 91% April28| 92 April 3) 9014 Feb. 25, 9244 Jan. 27 


Ore Sh Line ist g 6s.._.1922;F -A| 12,000/108%% _____ 10854 Sale |10814 10814|10834 April 24\10834 April 610614 Mar. 30/109 Feb. 21 

First consol gold 63.11946\J — J| __5,000|106° Saie \\10714 107%|106 ~ Sale-|106~ April 2210754 April 7106 Jan. 3\10734 April 7 
oon rund gold 4s..1929\J -D 130,000) 92% Sale || 92% 93 92% Sale | 92% April 29) 9374 April 3) 921% April29| 94 Jan. 15 
or g 


on Ge....leage =) --...-. iwomeee gets) «©6808 61101 5. l.----. ~--<c- os «ae 102 Mar. 13,102 Mar. 13 

lst extended 4s______ 1933'J - J 1,000) 935g 99 || 90 100 | 91 100 | 90 April25| 90 April25)| 90 April25) 95 Mar. 7 
Vandalia consol g 4s__.._1955,F -A 1,000 Ot secu i 7 ieee OF nnwed 91 April 5| 91 April 5/91 Mar. 1| 91 Mar. 1 
Consol 4s, Series B_.1957|M-N| ------) 90 93 || 91% -..-- TE icgunghvetsee Seeman cheneleaeaee lewenne easena|-nn--- ----02 
Vera Cruz & P ist gug 43481934\J - J) ------ aes OF kaise " 3f he Re aN 2 ye REE ath 0 antiae emikéinatieanietetoa 
Virginian Ist 5s series A__1962;/M-—N| 112,000 97% Sale || 9834 Sale | 9734 98 | 9744 April 27| 9834 April 1) 9744 April 27| 9834 Feb. 19 
Wabash ist gold 58_--_- 1939|M-N| 60,000|103%4 Sale ||\1044¢ 10414|1037% Sale |103 April 28}104%4 April 7|103 April 28/105 Feb. 16 
Second gold 5s____- 1939|F -A| 92,000! 9814 983%4|| 98 Sale | 98 9814; 98 April 1) 9934 April19)) 98 Feb. 23/100 Jan. 12 
Debenture Series B 68_.1939|J - Jj) -----.||---_. ---1- ROWE RES gy Benet sces be neal AEE tlhe I AF ie b/ Tosh 0 RO 
ist lien equip sfg 5s_..1921|/M-—8| ------ eae 96% ....- eG BOE |. onas 5 tle cst ttle wx ecntee 96% Jan. 28} 9634 Mar. 20 
ist lien 5 At g term 48-1954) 5 - J wiconibens a Oe mek ee ee eee Se eee ee rt 
Det < Ch x iat g bs. -- 1941/5 - J en ae, °c gue 104% 107 |104 107 |104 April28/104 April28//103 Jan. 4/104 April 28 
En i Te ene cagwaleames nun eauns pon even titamuis nda enedieae + 

Omaha Div ist g 3hoa-1941 A-O 6,000) Bee ee 76\%4|| 73 4s ee 72 72 April28) 73 April 3|| 72 April 28| 73 April 3 
Tol & Chic Div Ist g 4s_1941|M- 8 i & ) Gp eee 86%| 80 85 | 85 April27) 85 April 27|| 84 ar.20| 87. Feb. 10 
Wabash-Pitts Ter ist g 4s_1954|J -—D 5,000 2% Sale 2% 2%1 1% 3 1% April28| 234 April14) 144 Jan. 28) 4% Jan. 20 
Cent Tr & Old Col Tr ctfs___}---.-- 62,000} 2 Sale 1\% Sale | 1%; 1 April28} 1% April 7|/| 1 Jan. 27) 3% Jan. 18 
do do full asst paid at CR | RR antler MC 123%|...-- 1234|d30% April 27\d321%4 April 3\cl1% Jan. 27|d32% April 3 
Columbia Trust Certfs__..._|-..-.|  ------ 1%  2%|| 1% 3 I gs Sine eageami: 9 wr pat a 1 Jan. 28} 3% Jan. 18 
Col Tr Ctfs for Cent Tr Ctfs_|-.-.-| ------ 1% Sale 1 1%) 1 NR ns What fe ee ec a ee 1 Feb. 25} 3% Jan. 17 
Second gold 4s_-_______ meas -b| -....- oes (vig nl rag One ee beer yom ce ae eee 4% Jan. 21 Jan. 8 
Trust Co ctfs of deposit_._|_-.--| ------ Y Sale 4 Yy 4 Bh. chk datiuhitiensce Senet \y%Jan. 3 Jan. 5 
we Lgl wl 3348-1945 F-4 ek. 83% 8414 o. aun 84%4 oake 8414 April 11} 844 April 11) 8344 Jan. 17) 8434 Mar. 27 
y a ieanes be Rl ~«enkeeal EL. weemal Me Genoa EL nccwulocuans éeawt slaaasso seas oan iad ee 

West ervientl Ist g 48___1952;/|A-O 109,000 72% Sale || 747% Sale | 73° 74 | 73. Aprii27|75. April 4| 71. Jan. 31|.75 | Mar. 31 


West N Yi& Pa ist g 5s___1937|J -— J 
General gold 4s S 3 
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105 Feb. 17 





104% April 1/1043 April 17||103%4 Jan. 4 
Trnaral gold ds........ 1943/4 -O 2,000 H Sale $4 epi aia 83 84%%| 84% April12} 84% April 12 8114 Jan. 3) 84% April12 
ee Ov a ee i Bia 5 ee: a ddiodinimitue s teetecdilodneln © iaeckitiinanhebtsEebeostilionelés: nee 
Wheel & L Erie—ist g 58__1926|A — O 6,000//102 Sale ||100% 102 | 9944100 |100 April17|/100% April12) 98 Feb. 1|102 Jan. 3 
Wheeling Div ist g 58..1928|J - J} 15,000/ 95 99%|| 9514 98 | 9534 98 |s96 April27|s96 April 27\\s96 April 27| 9944 Jan. 12 
& imp gold 58_._.1930)|F -A| ------ Sate - .- | OG me | 66% Oe ho ee emia oo 97 ar. 9| 97 Mar. 9 
bg KF Ly oon g 48.1949/¢- $ 27,000)| 70% Sale || 6934 Sale | 68 Sale | 68 April29| 6934 April 1) 68 April29) 72 Feb. 4 
Winston-Salem sb ist 48_1960|J - J} 2,000) 873Z “88 ||" 863Z 814 "87. -2271|"8714 “april 6/8734 April 6|| 8614 Jan, 24|°8734 April 6 
Wiscon Cent ist gen g 48..1949|J -— J 8,000|| 87 Sale 8634 86%|-.--- 86 | 8534 April 24} 8614 April 4/| 8534 April 24) 8734 Jan. 15 
Sup & Dul div & ter Ist 4s_1936|M-—N 3,000)... 8914) 88 89 |----- 85 | 88 April13|} 8834 April10)| 88 April 13} 90% Jan. 28 
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BONDS ia Rojee ‘7 es > ~— PRICES IN APRIL. RANGE SINCE JAN. 1. 
er- pre an. 
N Y STOCK EXCHANGE) éod. 1916 | 1916. April 1. | April 29. { Lowest. | Highest. Lowest. Highest. 
Street Spainey Bonds $ \|Bid. Ask.||Bid. Ask.' Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Pris ret Rap Trans g 5s_.1945,A-O 64,000 |103% 10334||102 Thad 102 103 ro ryoty 7103 ret 41102 April 7,103 Feb. 4 
1 ae conv g 48....2002|J - J 9,000) 797% 80%i|----. 81 |-.--- 81 April 6| 79 April 7|| 79 April 6) 81 Feb. 3 
peer eecures notes 58- 1918|J — J} 291,000|/100% Sale |/101 Sale \i00%3 + fae 10034 ‘April 28, 101% April 1110044 Jan. 3,101% Feb. 14 
Go Bony y Ms 1-3 17,000; 100% 102 101% 101% 101% 1 a *\10114 April 11/101% April 4/|1004% Mar. 2\101% Jan. 17 
AS a5 B08 ke Skee dhidaeen ll PO RTM AE FON Mae aE FF apne. Ste PM a Be trie 4 
n pd. 5. _ o ’ 100 Sale {10134 101%/|101 Sale (100% April 26:1017%% April 3/100 Jan. 3102% Mar. 25 
teed.1950/F -A 17,000/100 103%'||1013%4 102144|100% 101% 100% April 20,102 “ April 6||100% Jan. 2610244 Mar. 29 
aoe! El ist g 43--,- 1949 F-A 10,000)/} 83 ____- 84 87 83 85%! 84% April 4) 84% April 4|) 8344 Jan. ne 864 Mar. 17 
teed_1949)F -A 3,000} 83 Sale || 84 86}4| 8234 84}4|-..... --.-..|-..... -.--..]] 83 Jan. 70% Mar. 22 
wong) le Kua sold 48 1951|5 - J 7,000 75 — 7534|| 7634 7634| 7614 76%4| 7634 April 6| 763% April20)| 75 Jan. 14 76% Jan. 31 
ee, Pr iw aici 1927)/|F -A 3 ,000) 97 9744|| 98 Sale | 94 961%! 9534 April 28} 98 April 1]| 9534 April 28; 9834 Feb. 
aa y 1a —ist Nett + als * ; athe wom | “Baas cose 1 is ole 0 |100 74 iis ttre eee 99% Jan. 19, 994 Jan. 19 
Det United fat ¢ ieetgy 8. “1932 _~ Z 286 000, 744% 77 ~«|| : 77% “g5--|"0e 79% 80 | 78 April 3| 81 April i0| 743g Jan. 7, 81 April io 
Grand Rap R ist gold 5s. 5s. 1916)5 -D aye )  Sigeeeaese: 5” ~ geal |! Wageratts eierineegim: sree Paras seas — ccuaitaeananiie 
avana Elec SB  nances | 87 Sale || 92% _-~--- Uls6 | OD: lodono~ agretiainns <4 hewsie 87 Jan. 94 Mar. 15 
Hudson & Mai $ wer oe sane F-A) 145,000) 7414 Sale || 73% Sale 7214 72%| 72 April 27) 73% April 5) 72 April 2 75% Feb. 21 
Adjust income 5s-_....-. | | | epee 237,000) 31 Sale 291% Sale | 274% 28 27% April 27| 30 April 3) 2744 April 27, 3114 Feb. 14 
N Y & Jersey ist 5s....1932;)RF -A 2,000)... SERS ERE hkl oie. alo 101_  April15}101 = April 15/101 Feb, 29102 Jan. 28 
op een ag coll 4}48....1956;A-0O} 524,000) 761% Sale | 73% Sale | 73% Sale | 72% April 22; 74% April 28) 725, April 22) 76% Jan. 6 
Interboro Ist & ref 58.1966) J - J/1,075,000) 9914 Sale || 9934 Sale | 9954 Sale | 99% April 1) 9949 April 28) 99 % Jan. 20| 9992 Feb. 14 
Manhat R +N Y) con g 48 1990|A-O} 27,000/ 9134 Sale || 9144 9214} 91. 93 | 91 April15| 93° April 24] 91° Jan. 14) 93° April 24 
Sind Wns Tk a Ae TSSTIA Be oe 8 Sale | Bees 88 | 025 Aarne oe eee tT tase Maat. a batt deat a 
‘ wh. re * Ghecunth wae Ee Usekwbeo camon) B., 1. nl we = cet eens aden ar ar. 4 
Met St—B’y & 7th Av 58..1943J -D| 25,000|"93i{ Sale |\87°~ 100°"| 9934 100. | 0034 April 25|100. April 10| 98%¢ Jan. 3.100% Feb. 18 
Col & 9th Av Ist gu g 5s_1993|M- S 4,000} 9914 100 100 10034) 99}4 100 9944 April 27) 9944 April 27) 9914 April 27,;100 Jan. 18 
atts Rte od gu g bg pee: - a - 69,000 |___. 100 ||100 10034|100  10134|100 April 3/10034 April 20) 9934 Jan. 11;101 Feb. 14. 
ae +: eee a 1 A ata, Pech Sha rit OSE thc ig eri ee ire § sorte | ecte Gea tela De Baie raat Elia 
==> AY oA ph c--=-0 |----- 103” 10856 pat We 78 saaeasne-~2.7=-8emion=--= har EA j101 Jan. 6 10834 Mar. 14 
Minn St Ry Ist con g eaek@iis = 3] —-..--100 ..... \101 __- a sane “lon w2-. lowce clone. e oot ae eOOlg Mar. 1100 Mar. 1 
- | {4 Mar. 1 
Mont Tram ist & ret BSB1041iT - Ji ...... patel 95 921% oe ee ey PO ee Se 93% Mar. 23, 95 Max. 2 
N Orl Ry & Lt gen 434s__.1935)J - J 5,000 | 5c y Ge ee Bh Bt ek 854| 85 April 28) 85 April 28; 80 Mar. 7} 85 April 28 
New York Rys lst & ref 48 1942)J — J) 588, 000) 73% 7436) 77% ay 78 7854| 7734 April 3 794 April 4|| 73% Jan. 5) 79% ‘Abril 4 
Adjustm’t income 58. .-1942/A - O 687,000) 5614 Sale || 59 gale 56% 57 56 April 26 April 4) 55 Jan. 3, 63% Feb. 10 
N Y State Rys Ist cons 44s 62; M- N 15,000)| 83 85%'|| 86 87%| 84% 86 86 April18 88 April 11 8534 Jan. 24) 88% Feb. 23 
Portland Ry ist & ref 5s_._1930|/M-—N 1,000} 94% 96 || 9334 9414| 93 9314| 94 April 8| 94 April 8) 94 Mar.16) 94% Feb. 25 
yom By 1 & F conv S0,-- 1943 ae aa; TP Betann 80 “" 79 80 April19} 80 April 19, ae April iF) +4 April 19 
ae Ee, eae eS cama eikibbect Di bbs dlentana~ wt @hdenehnaet boo Hanne | es 
Bt Paul C Cablecons g b8-1087)5 — J) =o----/-o277 a -77 Nmap nak 18 oo coracl-ga--“qastias blip ip bits 
ve Ist ref 4s.._..-. ~ 000 82 83 8234 Sale | 82 8214) 82 pril27}; 83 April14)| 8134 Mar. 10, 83% Jan. 8 
ustment income 5s..1960/A -O a 000; 8014 Sale } 8154 Sale 8034 Sale 79% April 24) 82 April 3. Fe, April 24) Hr, Feb. 2 
Ave RR Ist gold 5s__1937/J - J 1,000 | 107. 10 734) 10644 10714|10644 108 (108 April24'108_ April24|106 Jan. 20/108 April 24 
Bet City, Ry 4 Lt iat 0 Se. iealy us 2,000 | 991% 100 || L00 y 9914 = 991% April 28100 % April 11)} 9834 Jan. 8) ;100% Mar. 23 
Income 68.......-..--- 1S ure: a Dl pee Ree A es EEE ey 
Un Rys avis Pitts iss_.1926|M-N , alee aE lapta 8 eae 73 73 April 5| 74 April 6) 73 April 5| 74 Feb. 19 
United Rys St L Ist g 4s_.1934\J - J 3,000) 62% 70 ||_---- ay Reece 62 60% April 3| 6044 April 3) 6044 April 3, 62. Mar. 10 
St Louis Tran gu imp 53. 1924;,A-O 5,000) 59 6914|| 55 Sale |-.--- 57 55 April 1) 55 April 4) 55 April 1) 59% Jan. 18 
United RRs San --1927;|A-O} 327,000) 4514 Sale 41 42 33 ~=Sale 324% April 29) 42% April 7)| 3214 April 29) 4634 Jan. 17 
vas ER 4g AS - J panied 91 Sale 90% 91 90% 9034) 9044 April28) 91 Aprilll||} 9044 Mar. 21; 92 Jan. 6 
5 ae Gitn Gas oe A see s-% 11,000'}1043% ____- ||107 Sale |106% 107 |106 April12/107 April 1) = ne. J, +o Jan. 27 
-<- SV saw ooe De Sccimoellotine a eatiacletsen SBboeheeocco anconhlinansee San dus an 5 an. 
Consolidated Gas conv 6s- or ae? 67,000 |13633 Sale Fest 12214|12144 122 |12134 April 8/122 April 3/120 Mar. 136 Jan. 
petrol Sane Gon So 8 ie..18%2 Rik oonene | 101 Sale 90% 102 1s 10134|------ ------|------ ------ 101 Jan. 3,102 Jan. PY 
Edison Co ist 58..1933\J - J) 10,000'1031% _~__~||104°” _-___|103% 103% 103%4 April 12 104. April 6/103 Mar. 1110434 Feb. 21 
Eq Gas & pet oe ae con g 83.1932 = i ° 8,000, —s eee: 100% 10134|100% ----- 0014 April 5/1014 April 20;10014 April 5 10184 Feb. 18 
Gas & El Co of Bergen Co 58’49|J) -D| __-___||100 ~ >7777||10013 =--~-|10014 ----- soeen= ARI MAI HEA Sty Rem FE ee oo vat 
Pedeon Co Gas Gas A: Tet a- 1,000,102 _____ 103. 102%|103' _----- 1034 April 18/103%4 April 18) 103% Yar. Rt 19834 Mar. + 
hatte ">: ore al See ECE a Ree ae an an. 18 
Kings Co RL & “Pg 58....1937|A — O} 3,000//1025% _____ 104. 104%4/104_— -.._. 10444 April 3/1044 April 3\,.3 10414 Ap ril 3:105 Feb. 24 
Purchase mo ae Gs anid 1997 4-¢ 4,000/115° 12044 116% 117%%|117% 11954|117% April 3)11714 April 25/114% Jan. 31111714 April 25 
Convertible deb 6s.----1925|M- |  ______|125 128 126 130 126 et ne ee 126 “Mar. 9 128 Feb. 3 
Ed El Ill Bkn Ist con g 48.1939|J - J 1,000)} 86% -._.. eer st 88 April 4) 88 April 4 ‘ss Feb 24| 8834 Mar. 15 
Lac Gas L ? 5s._..May 1919|\Q-F 40,000)10134 Sale ||10134 Sale ~ as 1014%4|1014% April 28)102 April 3))10 April 28) 103" Jan. 21 
Rohand. & Ist g 58...1934;A-O 20,000)|10144 102 10 01% the 193%2 101 April 25|1021% April 4)|}100% Jan. 8 10214 April 4 
Milwaukee Gas Lt Ist 4s..1927;/M-—N 10,000)} 92 92% 925¢ 93 925, April 4| 93 April 4) 9144 Feb. 93 Feb. 16 
Newark Cons Gascons 58g 1948|\J -D) --_-_-- 1006. a ee 104 Linea dn eaboe) oeminthin nis ib sanie 10354 Mar. 3 103% Mar. 8 
N Y Gas El Lt H & P 58_.1948|J -D 17,000 '}104% 105 105 10544|104% Sale {103 April17 19334 An 3) 103 April 17\105% Feb. 21 
Purch money coll trg 4s.1949)F - A} 89,000) 84 85 85 86 84% 8414) 84_ April 24 April 6| 84 April24| 87 Feb. 23 
Ed El Ill 1st cons ---1995|\J - J ,000)}10744 ___-- 10834 110 |108%4 110 108% April 13 15856 Abril 13/108 ar. 1109 Mar. 22 
BY SOM USP le 1 og Se 19: 1930,F -A 34 100% _.... 100% 101 {100% 101 April 24 101% April 12)|10034 April 24,1014 Jan. 22 
rp unifying & ref 5s #337 M-N| 178,000 98 Sale || 99 9914| 9834 Gale 9834 April 29) 9914 April 12)| 9754 Jan. 291:100 Mar. 24 
Pacific Pow & Lt 1st & ret bs °30\F - A’ |Bdss 08 ass, -os- ipa TE ge tae Rares rs 1 93 Feb. 17) 9334 Feb. 17 
People’s Ges & Ost 68..1943,A-O; 1,000/113 115 115 ~~" "7 \11444 11534]11434 April 19|11434 April 19/1143 April 19/115 Jan. 25 
Refunding gold 5s_..... 1947|M- S| 14,000)1021% 10394 10134 10154,100% 10134|10034 April 20/1013 April 14/|10034 April 20/1024 Jan. 5 
Ch Gas Let c ist gu g 58 1937 J-J 1,000 1023g 103 ||102% _.---) AyD hein 102%4 April 19/10234 April 19)|1023% Jan. 10)/10234 April 19 
Congum Gas Ch ist gug 8s'36\J -D) Tn. eae |10084 2<22-|10054 10134) .----- ------|---2-- =----- | 101° Jan. 10/101" Jan. 10 
"set eaeeeae Hee eee eee ew] VO eowemee| OF jG |ewwwnn Hee H Klee e re Pere fo eee ss ee 
Mut Fuel Gas ist gug 581947/M-N| _____- 100% _._.- 100% ____- RSET Rape: Eigse: ern a 100% Jan. 29/1003 Mar. 24 
Phila Co conv deb Be i919 F-A 2,000 907 easel $4. aI LY ogi 981% April 27 April 27 #96 4 Jan. 4) 984% April 27 
Conv deben 5s g.-..-.-.-. 1922;|M-N 7,000) 88 97 || 92 92%) 91 9154; 92. April 4 April 5 Mar. 15; 9344 Feb. 19 
Stand Gas & El conv af 0.19263 — D} 51,000) 981% Sale 10134 Sale b 1017%|101}4 April 26 102 April 13, Jan. 3/1024 April 13 
Byracuise 146 Co ist g i8.-198113 -D ------ #00 ----- #00 ----- 100% ioral~ 2--38 P8$ —anires or wanted | 908¢ Jan. 12)100%4 Jan. 24 
nion El L & P ist g 5s--1932;/M- S| ______||_____ -=---| ie we ert 8 id se euighcine ae @ aise ag cis ©>otaea aulallane ae a ease een 
OE la en ue il ES saga. Is ete es err ee errr Bh ich m qth ox: ome enletiabasdielnak ‘ahead 
Utica lec LB istaf5sg1950|\J-J| _-___- Ch nlite apeleiaaatiene tee cyas Ssuamweweod Suewetleneere consny fageeve etue cutee gees-clpwrenn 
Utica G & El ref & ext 5¢..1957/J - J) _____- Beto retge iohynieriy: Bnet SE es ae eee ERE EPS Pe TE 0 
Westgperser Tiges ad 3s. 1860 J-D beer 103% ...-.- 10454 10514|1041%4 10534|104}4 April 7|105%4 April 11) 104% Feb. 18)10534 April 11 
Adams Express coll tr g 4s. 1948|M 





23,000'| 84 Sale || 33 84 8344 835¢| 83_ April 25) 8434 April 17 83 Mar. 29) 85% Jan. 28 
26,000/117 Sale 103" 104 |103 105 (|102%4 April 24|104 April 6/101 Feb. bol1ir Jan. 3 

inten Wile 10144 101%|d104 Sale |d101 April 22/d104 April29|\c997%4 Mar. 84105 Mar. 13 
551,000!) 92% 9314) 94 9434| 9354 Sale | 9334 April 22) 944% April 13) 933 April 22; 95 Feb. 25 


8 
Aleks Gad om & & 1925|M S 
D 
° 5,000} 85 88% 87% 88 | 85% 87 8754 April 4] 88 April 6)| 86% Jan. 5| 89 Feb. 25 
oO 
N 


10-yr conv 6s Ser B___.1926)/M— 
Armour & Co Ist real est 4}48’39| J —- 
Bush Terminal Ist 4s_.... 1952 > - 

ee eee eee 1955|J - 
Loy yan 5s gu tax ex..1960 , 


11,000)| 88 88 91 87 8352 a7 34 April 28} 88% April 7|| 874% Jan. 13) 92144 Mar. 1 
Chile Co per conv. 78_.-..- 1923|M— 


9 
44,000) 87% 88 || 8814 884; 87% 873% April 17 April 7] 87 April 17| 90° Feb. 5 
491,000|13414 Sale |/130%4 133 (133% siic* 12914 April 24 138% April 7 13033 © r. 8135% Jan. 5 





Computing-Tab-Rec sf 6s.1941/J - J} 24,000| 83 °° Sal 21% Sal 81% April 25 RA i115 
SeeeR a Pista: eee | ~scssolina~ ion fina jostliayg af ioe amma ah ee i ws ie. © 
ranby Con 8 - 6,000/|104 105 ||106  10634|10434 107 |10434 April 25|107 ‘April 3/1044 Jan. 11/1093Z Feb. 10 
Stamped - ----------- S|M-N| 72,000|103 104 |107 Sale 10434 106 |104 April 22/1074 April 8||103% Jan. 4 josie wee te 
Great Falls Pow ists? 8a-21940 M-N| 15/000! 9934 Sale ||100 10014|100%4 1004|100 April 25|10044 April 4| 9934 Jan. 3/1014 Mar. 17 
invent 0 ‘Con Cop 1st 68.1922 M~-@ — 5,000/184" Sale /175 192 |--.-- ----- 193 April 6/193 April 6 174°" Jan. 31119535 Mar. 16 

==--=- sas wn----||----- -----||-- 2 elo - oe - | - 2 o- 2 eon] -- = 5- ----- 2/174 n. 31 
Inter Mer Marine coi tr 4348 °22|A - 0| 101,000|" 0634 Sale ”|"9834 “80° [101° Salo "|66" “April 24|1013Z "April 5] 95 Mar. 1/1023¢ Jams’ 27 
Certificates of deposit..—...|----= 4,664,000) 96 Sale a3 Sale |101 Sale os April 22|10114 April 25|| 95 Mar. 1\102% Jan. 27 
Montana Power istéref ef bs.a\J - | 337/000) 95% Salo“| 97°* Salo®| 9634 Sale | 9636 April 22| 97 Abril 4| 954 Jan. '3| 97 Jen: 12 
- ’ e 9 ale r . 
Mort © Bond 4s ser 2...1966/4 ~ eae Be pA cs th Se roabl Sc tavern Porters caer Retin. oc tH 95% Jan. 3) 97 Jan. 13 
f diss. > ---=--||-.--- 90 || 94 9534) 94. 95}4/--..-- ------|----... ------|| 94 Jan. 21) 9434 Jan. 31 
Co ‘ist s f 4348..1939|J - J) 62,000)|----> ____- 9234 9254) 9174 9234) 92% April 23) 923¢ April 28) 9234 Mar. 27 r 
Maris € coin of 4 “1951|F —A| 11'000|"737” ~74°"|| 78° sale’| 72° 7354| 73° April 22| 75 ° April 1] 73°° April 39] 7e3g Maat 38 
N F Power Ist 58_-.1932)J ~ 10001003 -...-||102  -...- 6244 10434|10234 April 25|10234 April 25||1008¢ Jan. 11/102 April 25 
Niag Lock & Ont Pow 1st5a_1954|M-N| __/___|| 920 ~~ ipo 8 ee ee Seed Sle 9269 Feb. 2i|-oa2 Bone 2 
Ontario Pow N F ist 5s...1943/F-A) 20,000; 94 9534) 94% Sale |-..-. 93% April 6} 9444 April 1] 9384 April 6) 9534 Feb. 19 
Pub Ser Cor NJ gen s0-yr8e°S0/A- | 81,000) 90 Sale || 92° Gaio”| 9154 Salo | 13g April 33| 62° “Aprii@| 803q Mar. il] 92 Mar: af 
= ’ e 8 8 r r 

Sierra & 8 F Power ist 58.1949,F -A| _.' __ Benen’ bi 8 Pcedernel Bree ee ee 8934 Mar. 11) 92 Mar. 31 



































Tennessee Copp ist conv 6s '25|M-N| 33,000\124 Sale 116 11734113. 115 |113  April22)118 April 5\/113°” April 22/135" Yan.” « 
Wak Water P ist BO-ve Se l0a03 - J 117% Pp Pp 113 April 22)125 Jan. 5 


mmm wen ew wm ees wee es ewes eee ne ee eee see ee mes aeee eae ee elew wees ee eee ellawwee em eee eee 


















































































































30 STOCKS—STOCK EXCHANGE RECORD. (Vou. 102. 
_— 
| 
Int. | Sales én | Price stent PRICES IN APRIL. | RANGE SINCE JAN. 1. 
BONDS Per- April i Jan. - - 
N Y STOCK EXCHANGE | fod. 1916. 1916" April 1. | April 29. | Lowest. | Highest. | Lowest. | Highest. 
am Ta & Tel soll tr Se ie 102013 J} 344,000 91 sat Kier ahah iPid, bok div Wo 9 3 dose yee 13 don es | Bole one Fel - “2 
‘el coll trus ~ ‘ e ale pr pri an e 
Convertible 4s_.....-.-- 1936|M- 8 71,000 100% __._- 00 y ee gree ee 101 April 27\;10114 April 3/100 Feb. 17, 102% Mar. 28 
La =~ on pete t gat me 235,000 19458 oat 105%2 tar 107% Hes, 107% April 25) 108 April 7 105 % .e. 18 aOat aa = 
Cen 8 r “eee 1 Se Stree” «$6 200S .c.k ceudanindnes= Mineen an e 
SSE gen'bs.-1037/ — 3| 28,000 83°” So3l[ 903% 100%¢| 4037 1x “963% “Apri 28110034 Apall 1a BN an. 4 10034 Mar i6 
en 58. = 8 ¢ K Apts pri an. ar 
aystone Telephone ist 66 1935/3 - 3| 11,000... Egil Bahan 98° April 6 98. April 6 April 6 98 April 6 
T&T istsfg 5s..--- 1918|M-N 3,000 101% ___-_- $01 M.. <cn55 101% 10114 101% ADT 27|101% April 27 101 lg April 27,1011% April 27 
Pee ioe Int 50-7 SESAIE’- A) 58-000 B94 1063410056 10034] 99, 100% 100, April 1s}100%4 Abril 12) 0814 April 38/9934 Feb. -2 
en - e 14 Sale 4 a 
Pacitie fst 5. ----- 1937|J — J| 148,000 100% Sale ||100% Sale |100 Sale | 99% April 27\10014 April 7 April 27,101% Feb. 18 
Boll Tel & oT ist st 5s’41)J - J} 109,000; 995 Sale ||100%4 101 00 Sale 10014 April 28/101 % April 13 ops Jan. 3101% Feb. 17 
a Un—Coll tr cur 58..-1938\)J - J 33,000 101% ____- 100% 101 10144 1014100 April11/100% April19/}100 April 11101% Jan. 11 
Fund & real est 44s g--1950;/M-—N 44,000 | 94 95 94% 95%! 9434 9514 9434 April 27| 95% April 7|| 94% Jan. 11: 96 Feb. 14 
aoe Ont oe ee 1084 eS 5, 000 irs Sale Pga--.tn2-71- vt) ala 10174 April 18} 101% April 1 10174 pg 18 tH soy ap 
oO gu = Pl «acces|| OO ceeacell VO 8 a«se-- G] cncnalecsces caundsclosness Genbeod ar. . 
Manutacturing & Industrial | | 
Chem ist cons 5s..1928/A - O 43; 000 | 102 103 ||102%4 Sale |100%{ 101 (101% April 24\102%% April 61101144 April 24103 Jan. 7 
Sab ubiedsb te... 1924/F — A} 84,000! 97 4 Sale 9914 Sale | 9714 Sale | 9734 April 28 991% April 1|| 97% April 28 991% Mar. 11 
Am Cotton Oil deb 5s -...1931|M-—N 81,000 9634|| 96 97%%| 97 97%%' 97 April 28| 97% April 13/1 96 Mar. 30 9734 Feb. 24 
Am Hide & L ist sf g 6s-_--1919|M- S 24,000 10384 103%4||104 Sale {10344 104 |103% Abril 18, o> April 11033 Jan. 21 104% Feb. 16 
Am Ice Securities deb g 68-1925;A -O 7,000; 88 88 85 87 8534 86 86 =April 28) April 14'| 85 Feb. 23 884% Jan. 5 
Am Smelters Securities 68.1926;F - A} 215,000|)114%% Sale |/111 Sale {110 111 108% April 22 1h April 1108% April 22118 Jan. 5 
amt Tobncae soyearg €8.219441A | 1,0001118°" °° lhis’* Sale| ats Abit 4/18> Abril iltts’* April _4.118°* April -? 
‘o 40-year = = ’ Ss ee | SS, aes a ee pri Ti pril 1 pri 
S wciiag Faas in at asta = 4] 93'000| 62% 72777 Tic 76 | 73° 75%| 7234 April 12] 7314 Abril 2g B52 Mar. 8 75% Mar. 34 
Am Writing Pa 1st 8 ~ , yee pri pri 65 ar. 8 75 ar. 
pa tg 9 Sed Wis ist ys M-N 7,000 1048 106 14||105 ’ 106 |104 106 7 104% April 271105 ~ April 13'|104% April 27,105 si Mar. 9 
Beth Steel ie cstel. ais J-J 53,000 |102%%4 Sale ||10334 10414'1037%% Sale |103% April 7|104 April 26/|102%% Jan. 3104% Feb. 25 
- Ist & refund 5s ser A_1942;M—N/ 224,000/102 Sale {101% Sale |10134 101%'101 April 3:102 April 27)/|100% Mar. 29 103% Feb. 14 
Central Leather 20-yr g tg 58.1925 A-O| 592, 000 101 Sale |/10134 ey ett — 101% April 15/102 April 28)}100% Jan. 4, 102% Feb. 21 
Gor bso ef get te--a8ei MQ) 1000/9955 198 | 035 019) $B" Sb 0, ane B03, abi 18 BO yaa i8 00Y Ta 
lst 25-yr sf 5s_..------ - 26, 6 96 4 8 pri pri an Fe 
Pe ~ Paag ho Sugar col tr 68.1918;|A -O 51,000|1011% Sale ||10234 Sale 10234 10234,102% April 22;103 April 12 1013 Jan. 3103 April 12 
Distillers’ 8 C conv 1st g 5s 1927/A — 0/1,886,000| 7134 Sale || 73 Sale | 76% Sale 7214 April 24, 7654 April 29'] 6934 Jan. 14| 765% April 29 
EI du P Pont Fowd ¢ teh “8 11,000)}10244 102% 19334 107% ai 104 |102 April 24/104 April 15 ¥ > lag 24 107% pal a 
General B Ist ME 8 cnsdecicane esues eS Ree eee a Orr ee 5 ar. 24) 85 ar. 
Generel Elec deb g 34s---1942;)F —A 4,000) 78 79 0 83 82% 83 82 April 5| 82 April 5] 78 Jan. 14) 834% Mar. 28 
ine Ae ERA. 1952;M—- $ 90,000 100° Sale |}104%¢ 105 s+ he 105 (104% April 6) 105 April 26) 103% Jan. 11:105 Jan. 28 
ninols Bee deben 4748---1952M=N| 100,000/2019% Sale 10214 103° |10234 Sale |102°* Abril 26\108°* Abril “Tli013¢ Jame dal03s5 Feb. 21 
teel Ist 5s_.-.--- iM- ’ e 2 b i 4 Jan. eb. 
Ingersoll-Rand Ist 68 Dec 1935.3 - J) ------ tego ete ERE MRR NNER nici I Jo sabe apres Rial. Ue 
Agric Corp 1st&coll tr 5s_’°32 M—N 26 1000) ee eo of 7, a Soe 77 77 + April 18) 7734 April 10} 77 April 18) 79 Jan. 15 
Internat Paper ist con g 6s 1918;F -A 69 :000) 102 102%4||10244 Sale {10014 102 |102 April 27\10234 April 13/102 Jan. 4 102%4 April 13 
Cons cony 8 gold 5¢;--1935/5 - z 44, vee 831% 84 90 Sale 89% 89% | 8854 April 20) 90 =April y H jun 26) 20 ne: 38 
Int Steam Pump Ist s —-$, ------l|----. ~.---||-----> -----;!'----- -----'------ ------|------ ------ an. an 
Lackaw Steel 1 or is = % 18 ROOI osc te fhagesd see’ | Sse Sete | gov) abet 18) 78, Abril ii] 97% Jon, 1 aa Heb. 13 
w Steel ist conv 5s-- = ale 7g Sale 4 Sale pri pri an e 
1st cons 5s Series A-.--- 1950;|M- 8 916, ooe 92 Sale 941% Sale 92 9214) 90% April 22) 9414 April 1 908 April 22} 97% Jan. 11 
& Myers Tob 7s--.--- 1944,A-O, 42,000125 126 |/12614 1264/1251 Sale |12434 April 18,1261 April 5 124% Jan. 7|127 Feb. 25 
 oamgecrancnensecese as F- A a on uot Sale i- Ba H+ $6) — 12634 ven 1197 reedy 4| 19256 quell 13 10836 7. 16 
Lorillard Co 7s_-.---- 1944;A — 2444 125 ¢ Sale q Sale | pri pril 1512254 Jan. 14/127 ar. 10 
MASSES LATS) FAMUBAGS Ati, [AGS San (0B 1eDttgONs Abe stich Abe DaugDes dan. UN iGEN Fe. 18 
1 conv 68--.- - ’ e pri pr ar. an 
“Sl 2 ref 6s oats C-Teee a-< abe: 000 | 125 ¥ S . = : # = ngs as ss! gi rien 1 108 yar. 4 + fe penn . if 
nam&Stpg ist f - 95 96 8 4 pril : pr an ril1s 
AE ear a Dear deb 68-1930 — 3| 11,000| safe: 86° 90 | 8754 Sale | 87. Abril27| 8714 April 20 87> April 27 8736 April 20 
National Tube ist ba-—_-- 1952 2-2 a rood 101 _ 45, 101 06 | 100% 10255 a oe a4 Hts, rely 14 Pte Aoct at) tts Jan. 14 
N Y Air Brake Ist conv 6s8-_ - ’ 103 e 4 1037/10: Apri 6 Apri April 22/105 an. 14 
1 Spr | | 
Rae Plant iat 6 f 50. ek pe stn 99% A a - 190 4188 “gas 10034 April vet ps, Spt rr 90% qan. Priest § Mar ok 
Inter-ocean P ist sf 5s-_- - ’ 95 9 074 os) 54| 95} pri 34 Apri an. 14 pri 
Beene eee teelt= | 808 Sa gle | Bees eel | Sait 2, Sess Ara el oe Aten al eae Jems a SE a 
Standard Milling ist 5s--- = : 6 e 4, 9814 pri pri an. 4 pri 
. The Texas Co conv deb Ge-1931 J - J| 217,000 10534 Sale —* Sale 10434 yA os ¥% Sore 37, "$33 Abr s ce cig a ae re, = 
etivacreuey-3) as? Wal OX Ee Bae sage mete dent 
ed & Ref ist s ~ Ses pri pri pri pril 1: 
u 8 Reb ber 10-yr col & 6s. ee id -D + 102% 103 102%4 103 10234 10234' ers \“ yy 2310 apeH as 11036 yobs = $0836 7, =. 
S Smelt Ref & Mg convé6s Aes Ml oun macedisenes ensayo ale pri pri pril 28 pr 
UB Sisal Cam ete ts Apr 1963/M-Ni1.529,000 10434 Sale |}10434 Sale 10434 Sale 104, April 11105, April 281103% Jan. 7/105, Jan. 28 
gered ......-.- r ~ Cg a nes: I ae a ae 4 rot pri an eb. 
V Scher ist 15-yr Sit yiy -D 76,000 98 9834)| 98: a4 99% 98% Sale | 98 : April 27} 99 m6 April 4/ 98 April 27) 99% Feb. 8 
Sea SE MSVinaslO <9) 32008 18856 REESE Sau AG AOL 10004 ABTH 2B AOzSG AbrH aHgNSS ABE SHOR deB: 3 
Western Elec 1st 5s Dec - 4,000 102% Sale 2% 2 ale pril 28) pri 4 April 28 eb. 11 
house Electric & ee) 
Wea bs issue 1915 --.-- ll 245,000 isis Sale {130 Sale 115 140 (112% April 24 131% April 8]}112% April 24|1414% Mar. 15 
ert oe vier —_ > gel A-O 9,000 101% ----- 101% Sale |1013¢ 10144/10154 April 1/1015, April 6/|101% Feb. 3/10154 Feb. 23 
oal and tron Bonds | | 
Buff & Susq I sf 5s_._---- 1932)}J -D; ------ ih ae 9634 ....- 96 necslacawen Snadcelsdaueie aes eae eee ee 
SE  wenaneal Jan 1926;M-8| ______ 8714 Gaerne 1R.  @6M)..-0...cnannchctoen sane 90 Jan. 27| 93. Feb. i6 
Col Fuel & I Co genet 58 1943;,F —-A 21,000 92 937%)| 94 96 | 9434 96 94 34 April 7| 954 April 13)| 9234 Feb. 3) 95% April 13 
Col Indus Ist coll tr 5s gu_.1934;F — A} 127,000 74% 75 75 75% 75% Sale 75 April 5) 76 April 24 744 Mar. 24| 77 Feb. 10 
seonees Sees p dee LF - Bitsy -? 6,000 914% 92%)/----- 8374 90 92% 93 April 5) 93 April 5 91 Jan. 7| 93 Jan. 19 
ntinental Coal ist s Mel  ssuped augue Gugeeinenenx UE [asbnn soccelsconce whadouledodun. Wanda aaa ane 
Jefferson & Clearf Ist 58...1926,J-D) ------ -_--. ----- SU ate te oe ER. ‘uck=-a|cscene weemualitacenstaa kee 95% Jan. 6)104% Mar. 7 
Men seer Ce See ee eens — 2) ie ~~ wccce cme nall----= <<--- a pee ee ee MIT he Be SEB Re 
Pocahon Con Coll Ist sf 5s 1957\J — J 30,000 89% 894} 89% 90 | 90% Sale | 891% April 27| 901% April 25 x Jan. 14 90°84 pent 25 
St LR Mt & Pac dsstmp'd 1955|J - J) ____--  wanan 85 86 oe Be RB aa et a cet eo Jan. 7 ooea gen 14 
Tenn CI & RR gen 5s.-...1951/J - J 4,000 101% Sale {102 103 /|101%4 102/102 April 14:102 4 April 3 101% Jan. 3103% Jan. 31 
Birm Div Ist cons 6s_...1917|J -— J 7,000 1015 10214||101% 101%/101%% 102 (10114 April 26'1015% April 3 1014 April 26/102 Feb. 15 
Tenn a oe g 6s- +4 rue - 2 2,000 101% ----- 401% “ag” 108 sean 10378 April 3)1015¢ April 5/1015¢ April 3/102 Feb. 15 
ah C oO ist ME scndan ouses Sauen ) 3) b jescons Sedgualesceuh > dgueekbcne nanan celacesadt 
Vices Fusl let ef 86... .1953 ES ee. ae i Se 87%4|-._-- BY 34) 256-2 cep upeeawn « ao cn ee eee eee, 
Va Ir Coal & Coke Ist g 58s_1949|M— 8 1,000 89 90 88 90 | 88 89 3%! 14 April 20 89% ‘April 20 8834 Jan. 29| 9044 Mar. 23 





a On the basis of $5 to the £ ster 
paid. s Option sales. wu This was a 


b On the basis of four marks to one dollar. 
e made “Seller 4 free.’’ 


y Bonds ‘“‘when issued.’’ 


¢ 1st installment paid. 
z Flat price. 


d Full paid. 


e Second installment 








STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE. 
In accordance with 10 iy the Stock Exchange effective Oct. 13, all stocks are now quoted dollars per share. All quotations in these tables 


have been reduced to 
Prices are on bDasis of 100-share lots. 


Exceptions of stocks which sei] only in a emal)] way are noted by the latter a 


Option sales are disregarded. 




















SALES TO MAY 1,| PRICES IN APRIL. | RANGE SINCE JAN, 1. 
Price about 
N ¥ STOCK EXCH’GE) In Since Jan. 3 | 
April Jan. 1 1916. April 1. April 29. Lowest. Highest. | Lowest. Highest. 
| | 
Par| Shares. Shares. ||\Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. a. | Sale Prices. Sale Prices. 

Atchison Top & 8S Fe..100 34,525 146,595 rt Sale ||102% 10344|j102%Sale |100%4 April 22 Gist Arye 5 10014 April 22 1ne7e Jan. 4 
Preferred -.......-.- 7,710 38,605 Sale {101 Sale |100%4 Sale {100 April 22)101%g April 10 98% Jan. 4/102 Feb. 23 
Atlan Coast Line RR-~.100 2,900 8,100 iia Sale 110 112 |107 108 {106% ‘Abril 19|112 April 6 106% April19}115 Jan. 3 
Baltimore & Ohio-.-..- 100} 37,585} 212,509]! 95% Sale || 8714 Sale Sale | 82% April 24; 88 April 6 82% April24| 96 Jan. 4 
Preferred ........-.- 5,020 33,985|| 7744 Sale || 76 764% 4 Sale | 75% April29|) 76% April 10 75% April 29} 80 Jan. 15 
Brooklyn Rap Transit_100 7,650 43,527|| 8734 Sale || 85 Sale | 8454 Sale | 834 April 22| 87 April 6 83% apse 7. 88 Jan. 17 
Buff Roch & Pitts._..100 100 206 aoe, | a | 93 9844) 91 100 93 April22| 93 April22, 93 Feb. 3/a9434 Mar. 21 
veneer rereNts 100 110 woo, -----|\114% —----|111 135 |a110%4April25|114% April 4 slosvaitar st 114% April 4 
Pacific. ...- 100 19,895 214,678 182% Sale (16614 Sale |16814 Sale |162\% April 24/169% Spet 5) oie 183% Jan. 3 
uthern-...- 100 22 S Msdies savin | 58% 60 584% 59 |a58% April 3'a58% April 3 a57 =Feb. 21) 58% Jan. 18 
tral of New Jersey. 1 25 150/|290 Sale |270 320 |270 325 |a300 April 27\a300 April 27;|290 Jan. 3)a300 April 27 
& Ohio... 100 28,050 271,885)| 6334 Sale || | 61% ane 615% Sale 58 April 24) 63% April 5 58 April 24) 66% Jan. 5 
& Alton as..t> 3 700}; 10 Be Hike 10 11 8 April28}; 9 April 28, 8 Feb. 23) 10% Jan. 7 
Piedeatidaket:| «been 100}| 17 23 | 12 30 il BD. onde e cob cdkdl meee oe useen 0x eee eee 















































MAY, 1916.| 
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STOCKS—STOCK EXCHANGE RECORD 31 
STOCKS. SALES TO MAY 1. LE Ae PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jan. 3. 
April Jan. 1 1916. April 1 April 29. | Lowest. | Highest. | Lowest. | Highest. 
Par| Shares. | Shares. ||Bid Ask.||Bid Ask.| Bid Ask.| 8 : 
. a 4 . " . ale Prices. Sale Prices. Sale Prices. Sale Pri 
Chic Serene. Weet.- = Te by a7 yt 15% gate 1274 13 12% Sale ane April 24; 12% April P 114 April 24 15% isn. 3 
Chie Milw & 8 Peii2100,95°893) 151-095 100 Sale || 9334 Sale *|'03% Sale|’91 April 22 959% April 6| 91 April 2210244 Jan. 3 
ste : ‘ ‘ K an. 
Out 0 North West, bo Hot 1 oy oan vi a 1273 128 4 128% 34 Sale 128 April 4130 April 511274 Mar. 30 136% Jan. 5 
# Fase 100 "tal *{"teolt7a’* 180° |li70~ iso |1es 175 \e1es ABE as abs _ Abii glass’ April 13 175°° Jan. 11 
oomme ,169 ‘ 75 |a165 Apri a165 Apri 13/a1 pril 13) 175 Jan. 11 
SS RCRA eT] 7-089) sO eae) AH Ete 167 Gass 18 ale 180s Abr 2/105 Abr 10 Abbe i Rss Fob. 4g 
Serivces, Wom ] - Domes ~~ nt -eanlsae--- shank an. 19/120 Jan. 19 
oa ae Chis é ai £7700 aah . oa — = - = 132 =< = =~ 13134 April 12 133 April 14 13134 April 12\}136 Jan. 27 
ea Oe = 1834 at wis. + 39 Sale | 38. April27, 41 Ap ril 3] 38 April 27| 47% Jan. 11 
Cleveland & Pitiabargh- BO eis a 19% OK 77 70% April 22) 70% Abril 22| 70 Feb. 2 76% Mar. 14 
ay Ca: eee ‘rewrhe Soh > Bgumets be gee chan naps n= pepe io SS co ~ sero eraeen 
olorado referred "--100 1,500) 4,900 334 3434 a Sale | 2514 27 | 2434 April 24 a" | April 7) 2434 April 24 "324 Jan. 8 
ro, re woe. ‘aoc ae Hd rH = ° -----] 4 April t 4916 April 28/ 46 April 1; 55 Jan. 13 
ple Cr ‘Sant pref_100 81 105 35 40 35 oa a34  April17\a34 April 17 | Ha ee 
i ad & Hudeon..100 1.350 10.248 15332 -te Aas a34 April 17, a34 =April 17, a34 April17,@38 Jan. 31 
er & Wo ~~ "50 500 3°367 233 oa Bt? 8 149% 615135 149% April 20° 151% April 4)|149\% yA 20. 154% Jan. 19 
Bearer fis Gronto-s83) o.oo] S't0drt dab [igac “ag Pes “as (3 Abr aR eS ATSB, Mar 1g tee: 8 
tore ° 1¢ L: i ar. an 
pe ererred Maudidaaé---100 : 3,880 11,992 24 Sale 19 22% 22 24 | 18% April 3 22% April 28 15 Mar. 8| 24 Jan. 3 
Detroit United R 100} 3,418} 8,246 69. «~~ 76 ~+|| 89 «Sale j100 & sale | 89 April 1100 April28| 70 Jan. 7/100 April 28 
DoLh SS & Atloatio. ool vals fer a i - aa? 1, Sale | 89 April i 100 April28| 70 Jan. 7)100 April 28 
Preferred ___....... Epa 1'300| 11% 15%|| 6% 101 Dealer * ee | => er itp | $76 gaat. SF oe pan ae 
rie CS 100 145, 375 850/635) 43 Sal 4 361 © “4 ao 73 1074 “25 Arnril 99| 2712 Anvil @ 10 Jan. 27) 14 an. 5 
pe cosnornss 100 24'200 tie aaal & br =~ : 43 Sale 35%4 Sale | 32 April 22) 37% April 6| 32 April 22); 43% Jan. 3 
First preferred---100 eres ee sy ane 1% 52 | 51%4 Sale | 48 April 22) 5234 April 6| 48 April 22) 594g Jan. 3 
Ene ® Pittebureh mreh> $ ’ 3, | ale * s 4434 Sa Sale 41 April 22) 44% April 4 41 April 22) 544% Jan. 3 
Great Northern, pret 2100! 19,999 96,948. 12654 Sale |\12144 Sal %Sale |j118<April 22'1223{ April 6 118% April 22 127% Jan. 4 
=. sae: 9,998 ale 114 Sale j119%Sale j118 April ‘3 |12234 April 6)118% April 22,127% Jan. 
i 1700 ofe properties .- 160i 45,650) 350, 590) 5 Sale || 4344 Sale | 40% Sale | 363 4 April 22) 44% April 4 3634 April 22) 5032 = 3 
anddrdadud ee 200).---- --2--|----- -----|----- -----]------ ae ee ee ae Fe eT 
Hocking Vailay=—-7-2109 <==) SE i OER roaaeen deere ee: eee 
ois Central__..... 5,940)  21,781|108 Sale 102 104 10134 Sale | 993Z April17\103_ April 4'| 9934 April 17|10914 Jan. 3 
1) pril 17/103 Ap ril 4) 9934 April 17|10944 Ja 
sage Sone Cote v te 18,109) 138.075 a} ane 3 Sale | 16% Sale | 16 April 22| 7% April 6) 15% Feb. 15} 21 Tan 3 
intate Mor vot ir cite 100 1825) 7,120) 7734 Sale Sale | 74 7414) 71% April 24) 74%4 April 1i|'71" Feb. 15| 7744 Jan. 3 
te ga lames 100) _.. Terotes <=eeeg-n--> s<6<e |n---- ----- 16% April 13| 17% April 10} 1654 April13) 20% Jan. 5 
Iowa Central........ peers Pe “id she: siaaicanied ame: See Nate «4 Rd eral a ak, cleaaeg babes owes 804 Jan. 24) 80% Jan. 24 
Preferred _ .-...---- TM? Scsuaed  sabaes a. @ taxn-  tocec ee Peet. ee Li «= = width in olny toate miei Maltin 
KCFtS&Mtretfspree | 635, 2,155 65. Sale | 65 68 | 63 April22) 68 April18| 60 Mar. 27| 68 April 18 
| 35 2,155)|264 67 65 Sale | 65 68 63 April 23) 68 April18/ 60 Mar. 27) 68 Apri 
Renee Cit he 11 7ae 73.009 3144 Sale || 2534 Sale | 2544 Sale | 2314 April 28| 27 April 7|| 2344 April 28| 3234 sen. ‘4 
K & Des Moines” 100 Fon! eal 63% Sale 58 61)4 59% Sale 5814 April 20) 6114 April 6) 5844 April20, 64% Jan. 3 
eokuk celeouennisi | 1 4 aS B 3 3 5 April 10) 5 April oF P ee: 29) 5 April 10 
Lake Ful on okie ' ae ee ee ae ee EES er eee ar. 27| 29 ar. 2 
pan = oF vreseenie.. BOR res et 164 ae 14 10 13 11 April25) 11 April25/ 11 April25 16% Jan. 5 
9 “eepees 50 19.700 108°1901 ae ~ i 38 27 36 32 April 20) 32 April20' 32 April20, 41° Jan. 3 
Lehig eee *~corse 5 aan toatl ae ~— es a7 4 774 Sale | 75 April22| 79 April 28\| 74% Jan. 31| 83. Jan. 4 
va lo & Nashville” aan Saka Ooaaliaese Get a3” a 28 Sale 22 April10, 28% April29/ 20 Jan. 31 2874 April 29 
me Stan Rellway. 100 ore 2 ota ef = : 123 124 Sale 122% April 22|126 4 April 10, 121% Mar. 1:130% Jan. 13 
Michioe Ceatral ~~ 100) at (S ’ 30) Sh xe 5 ic = 130 128 129% 128 * ‘april 28\/129%4 April 8, 128 April 28 131% Jan. 28 
Minneap & Bt Louis. 100) 3, 1001 93 sta i ane 107 120 110 135 a105 April 2214105 April 22/4105 April 224130 Jan. 3 
Preferred _-_...-- -.100 750) 5,460| 3314 36 174 820 F hae cy es geen 19 April i5 15 oa. eS ee 
rae pri pri ar. 17; 3344 Jan. 
M I P & te hpeeappeang 2,9 30) 9,026 +20 eae 117 119 118 Sale (11614 April 24| 1118% April 28/1164 April 471 228 =. 3 
Leased line certificates.| ______| '480| 75 Sale 73 130 3 > Be pee cg eer cn SRST ADS: 135 Jan. 13/187, Jen. 15 
Mo Kansas & Texas_._100 6,550, 29,350] 6 7%| 3% 4 8 Sale | "3i¢ April 35|""43¢ April 27 | 73 eer 774 jo is 
mereterred hated 00; "900 10,000| 16, 17° || 10. 11% So ry 10” mM 2 * = April ii 10 April a 1 os " 
 Resmrtn erase pre - “A i d i pri pri an. 4 
Getitcoiee = erate een — oa ot : br 44 47% 4% 434 34 April 22| 4 April 3} 3% April 22! 702- 17 
“uahtiee Pt ast adi \% Sale otis 1% 434 434! 4, April 22| rts April 11! 31% April 22) 83 Jan. 15 
Naah Chatt & St Louis 100! ‘a orf To ~ ». 4 88%! 82% 88% assie April 7) \a834 April 7\|a81 Feb. 21'a83% April 7 
Nat Rys a Mex pret. 100 ; 300 4 129 140 |120 Ae ac a129 April 26) a129 April 26 EY ht 24 136 ar. 8 
lena ay seeree abo 7,310| 83g Sale || 33% yg PG] - Sooo sawesaleo-<-= encore an. 21) 24 Feb. 18 
NY ss 1310, e 44 Pe te Pe RE ee eee Mar. 28) 9% Jan. 12 
N ey ey 90, 700 0 a? Sale ||104%4 Sale {j103%Sale |j100}4April 33| \iosig April 5; 10012 April 22, or oo 19 
rst preferred —"~-100 gad) A816 4796] 34°37 | 34 36 | 83" April?) 36° April 11] 33, April 17| 45, Jan. 18 
| meen 74 | ERR a eee = irene Papen, <erczpee eb. 19) 9034 Feb. 15 
oe : pepaeae--- 108 __ 170) 1,470) 68 73 aris wn Be 58 50 Aprilil) 50 April1ij} 50 April11 209% Jan. 12 
NYNH&Hartford--100| 52,020 100,085( 7734 Galo |'63 * Sale |'60 Sale | 87” ~April 36 + 83ig"april “8) 8777 "April 38 773% sans id 
NY Soratioe'Won-toe) “o-90q, "32 850) SO BME | Shao Saia,| 9 Se | SE Abia se Apel BT EE, abet ag GU yaa ig 
orfo uthern_...- 100 500) 1,075 25 27 || 20 25%] 191% 2 : ¢ an. 
oreo: ‘ . oa ’ 4 0 20 April 12) 20% April g|| 20° April 12 37 Jan. 6 
z less ~ ion dehy oo "3K ae 4 Sale 123% Sale {119 April 24\124%4 ‘Abril 27\|114 ar. 111245¢ Mar. 18 
Northiera sar gaat | , 86%4)| 8 88 854% 90 88 April 8 8 April 8|| 84% Feb. 25; 89 Mar. 31 
or Ohio Trac & Light 100; _____- |: , Ac ee ORS ” Vis SeCEp anes: lange emer § gh Ce ee 
crore 550 yan JO0lewne5 a-2-- 74 tbe tcnsdbageenelcn asst eh« nal dieses 70 Feb. 28) 70_ Feb. 28 
Poe ee onn- toe def 1. he “— 113 Sale |j111}4Sale |j10934 April 24)11444 Spe oa 10934 April 24118% Jan. 4 
P a ~ teal 05.082 sil.eaal bo Bee 58 70 50, 65 55 April12) 55 Aprill 2 55 Mar.10 55 Mar. 10 
Peoria & as enaerg 1000) 300. 3 + = Sale 56% Sale | 56 April 22) 5734 April 5) 5554 Feb. | 59% Jan. 4 
Pitts Gin Chie & St 2100 "B00 9300 ‘ 12 8% 11 9 Aprill3) 9 April 13) 8 Mar. 14 Jan. 25 
wes « 198) ip oe . 9 k 82 78 82 78 April24| 80 April27|| 78 Feb. 17 82 Jan. 13 
Pitts Ft W & Ghic..22100 14 "74 4 80 |185  --.--lats7 April 26 15734 Aprilig 137 April 26 138" Feb. 16 
aco 14 SS. See ale a f =----|@ pril 26|a15 pri ald pri a158 Feb. 16 
coding Samepeny---- $0) 313,300) 1,125,345 824 Sale || 8434 Sale | 87 Sale | 8134 April 14) 8814 “April 28|| 7534 Jan. 31| 895¢ Mar. 15 
3 ea + aS 43, 43, 4434) 42 43, (| 42, April 27| 43 April 22| 417% Feb. 19| 46 Feb. 29 
4 ferred... 50 3 0 12,00 d 2% 441g Sale | 43 4534 434g April 27| 46 April is|| 4114 Feb. 21! 48 Feb. 29 
| Pe apelin 100 5°40) 23'670 3 ale 74 Sale |--.-- ----- 44 April 12 44 April i - 44 April 12) Feb. 21 
Rutland, preferred _~ ~~ 100 met) ee PORE I-6s~- S~s-- : ae 03 Pop 10) heb. 10 
ae ct - eeaatinl ea 5% ee ag ara |eenn5= -----0|------ ------ a eb. 10425 Feb. 10 
none sae Teen... 208 19,067 oi AG S Sale 2% Sale 1% ~----| 134 April 13 2% April 3) 144 April 13) 6 Jan. 7 
ll eieesa’”- te6 18'oos eam ¢ att 44 Sale 3% Sale 244 Aprili4} 544 April 7)| 2% April 14,10 Jan. 7 
ae Louis geimrerted -.~ 199 005 5 845 ale 334 Sale | 21 Sale 2° Aprili4} 334 April 1) 2. Aprili4| 8 Jan. 7 
Be pepe ~o~ Son +f 1c + apa 21 16% 1636 16 1774 16% sete a i Apri 13 1674 aure a 19 Jan. 17 
EN ‘ r215).--.. -.--.|| 4034 l----- 43 pri pril 6|| 41 prili2| 45 Jan. 14 
copepod ae) ab, eis eae Uk Ame a ts Ase AB] de: 
ay SES <,93¢ 20,950) 36 adnea ale ¢ April 2 pri lg Apr 42 Jan. 13 
Goyeeen Seoktic pee I ae 83,655 aa 103% Sale |} 9734 Sale | 965% Sale | 9414 April 22) 9834 April 5 a apts 22|10444 Jan. 4 
Bo erest..| ---... 563). .... ..--oH- et eee te re otter 11534 Mar. 2911944 Ja 
uthern Hallway --.-100 26,009 119,120 2334 Sale || 2014 203{| 2114 Sale |18 April 24) 2134 April 28 April 24 base Ten. 7 
Texas ‘% Pacific. ~~7~2100 22'600| 68/400 834 Sale TV, 8 10% Sale er 4 Abril 3 10% April a7|| 6 38 $b. 14 10% peat 
hy Fog ~ ahbeambese ’ , M4 6 r g Apri e 10% April 27 
te Sa , nen ie ere . oe % ane 6134 Sale | 61 62 seis April 22) 6244 April 7, 58 Jan. 31) 63 ar. 21 
" ee cates RR | ; : : ? : 7 5 April26| 5 April26) 5 April26) 64%Jan. 7 
Preferred_.........100/ 100) — 400 ‘ “11 April 24! 11 April 24) 10 Feb. 15| 11. April 24 
eo ees * = +8 4 : 4 2 i. 11 April 24) 11 April 24 Ss eid + 11 April 24 
nGit ) 8 Pee ob Wp aheal©8b2 94 enim eb. 10) 9 Feb. 
nErefe ity Rapid Tran, 00 <2 138 97%4)| 94 96 cae 96 95 April 4| 9634 April12)| 94 Mar. 24) 964% Jan. ii 
{i Debs oe ae eens ae as loamas A ae Malem ae ho te alee be ata anes ees 
on “Pacific onan be aa 1's ane 132% Sale |133%¢ Sale [12934 April 22|134%4 April . 12934 ril = 140% Jan. 4 
ted Hye iavestment100 sano 3% eae 83 Sale | 825 Sale | 825% April 27} 8344 April 3)iz81% Mar 84 Jan. 28 
Ouse Are tavestmnens a'700 = 4 5 14 16 11 Sale | 10% April 27) 16% April 7 tiy64 April 27 21% Jan. 4 
TR a Power. .100 es re ry 30 Sale | 2314 Sale | 23% April 29) 32 April 7|| 234 April 29) 3934 Jan. 3 
wyiteterted ---nennna- Re de 2 |6----- 4844\_.--- $B oss oie ce SSEE, bn knee 47% Jan. 17| 48% Jan. 20 
SE oc Soshixdiamakin 100| 9,682 16% Sale || 1514 Sale | 1414 Sale | 1314 April 27| 1514 April 6\| 1334 Mar. 7| 17 Jan. 3 
mredanaie 4 Sale | 14% Sale | 13% April 27 April 6] 13% Mar. 7| 17. Jan. 
Preferred 4 <beswane 1 38'aap = ane 4674 aoe 4574 Sale 42% April 24 40% April 5 is Mar. 1) 48% Ten: 2 
jy « AE 100 37'050 31% Sale || 39 eae 26% Sale April 22 6\| 25 April 22) 32% Jan. 15 
ns | en glopemtsed 1'300 < ~ rr ale | 314% Sale 3816 April 24 33 2 apn 10)| 24% Feb. 28) 3444 Mar. 27 
Wh * 4 100 5300 r1 axl 49 ay 45 48 ef reat be 43% April 5! 40 Mar. 7| 49 Mar. 27 
eure & Lake Exile. 00 1'100 13 1s a FL 3 4 April 1 25% Jan. 20) 41% April 10 
pant icared 10m) 3103 tc 8 [Soc Mt | ths 3b | MOS Abra] 6 ae alae dae ab 
porn © 00 1 ril an. 5 April10 
en 00 7 37 40 33 36 33 37 April 19} 36 ‘Abril 28} 33. ~April19, 38 i. 15 
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[Vou. 102 








STOCKS. 


N Y STOCK EXCH’GE 
Par 


| SALES TO MAY 1. 








Price about 
Since Jan. 3 
Jan. 1 1916. 


PRICES IN APRIL. 


RANGE SINCE JAN. 1. 





April i. | April 29. 


\ 





land Miscellan| Shares. 
industria 100 $e 


Adams Express------ 


ewe ee eer 


Preferred 
Alaska Gold Mines. -..-- 


Alaska Juneau Gold Mg 10 
Allis Chal Mfg : tc...100 
Preferred v 100 


Preferred .-.-.------ 
American Cotton Oil..100 
geet 

can Exp rere 
Amer Hide & Weather. 100 
Preferred ......-.-+ 100 


Amer Ice Securities_-.100 


American Linseed--..10 
Preferred -.-------- 10 


American Locomotive-100 


Preferred - -.-.----- 100 


American Malt Corp--100 
rred 100 


Prefe 
Am Smelt Sec, pref B.100 
Preferred ser A amped 
Amer Smelt & Refin--- ye 


Preferred “ 
American Snuff------ 100 

Preferred, new----- 100 
Amer Steel "Foundries_ 100 
American Sugar Refin. 100 

Preferred, new----- 100 
Amer Teleg” & Cable__100 
Amer Tele - & Teleg- = 


American Tobacco----1 
PR er new..--- 100 
Amer Woolen of Mass_100 
Prefe erred - ----- -=2- 100 
Am Writing Paper, pf- 
Amer Zinc, Lead & ae 


Anaconda Sony a. oe 


Assets Realization---.-100 


Associated Oil_..----- 100 


seca *4 Locomotive- - — 


mann es Cre iin aioe 20 
thfehem Steel i Gers- = 


Pm ay Ges....599 


a ot Shoe Co. ...--- 


Dee TGR... cncacus 
a 100) 
~~ = Terminal. -_-.---- pe 

utterick........-..- 
Butte © ‘Su Cop, Ltd-..10) 
a Petrol vot tr ctf__ 100) 
ass 00 
Cased 1)Thresh M pent 00) 
Central Leather-...-- 190) 


Preferred 
Cent & So Amer Teleg- 100) 
Chandler MotCar(The) 100 


Chile Capers Ke ARs ee 25 


Chino Copper------.---- 5 
Cluett, oe ww & Co.100 
ed 100 


Preferr 
Colorado Fuel & Iron-- es 


Computing-Tab-Rec--_100 


ConsGas a LEP Balt) 100 


Consolidated Gas 


Continental Can Inc.-100 
100 


Deere & oy ee 100 
Detroit Edison.-..-.-- 100 
Diamond Match--_-_--- 100 
Distillers’ Secur Corp.100 
Dome Mines Ltd (The) . 10 
Elec Store e Battery._100 
a a ha & Sme oie 


1, |). os 100 
General Electric_----- 100 
General Motors -_.--- 100 

reeerren. ... so cue 100 

odrich (B F).....-. 100 


fer: 00 
Qeanby Cons M,8 & P.100 
Greene Cananea Copp. 100 
Guggenheim Explor __.25 
Gulf States Steel t tr ctfs 100 

2d preferred tr_ctfs__ 100 


Deceecvecow 


G _W Helme 
P 


referred 
Homestake Mining--- 100 


Ingersoll-Rand ---_--_- 


mig ewe Cons Gop_ 20 
n c Co * C.. 
Pavfor — 00 


a 
ee 


Int Merc Marine tr wa 


erred trust certfs_ -- 
Internat Nickel v t c. 25 


Preferred vot tr ctfs_ 100 
international Paper... 100 
| i Bel ae 100 

Jewel Tea SE PE 100 
i. ae 100 


oo 

















Sharee. |\Bid. Ask.||B 


11,429)|147%% Sale 





24% Sale 
75,700| 10 Sale 
244,997|| 31 Sale 
76,655)| 83 Sale 








9 5 

1,720, 100% 104 
1,000)|19544 Sale 
614% Sale 

3/|112 Sale 
397,070 7714 Sale 
4,519)|11714 Sale 
116,905)/|156 Sale 
2,979)115 118 





800)10414 11034 
77,440 6084 Sale 
90,891|11454 Sale 





80,80 3% Sale 


41,31 oz Sale 
4,260))143%4 157 


2, 95 13136 1586 


2:013 45 50 
2,645 96% 98 


10 1525 13% Sale. 
10,1 





1138 115 
174% Sale 
495 Sale 
115 Sale 
75 Sale 
113 Sale 


50% Sale 
22% Sale 


38,945 27 Sale 
93,670) 6834 Sale 
31,850)10944 111 
2,730|110 120 
4 850) 
1,000, 





1,261,360] 1934 Sale 
3,003,890) 7544 Sale 


"491,889, 19734 Sale 


yeaa ae ath 


50,630) 1244 Sale 
39,350, 50% Sale 
27,645, 

30 











ale Pri 
13984 3% April 20 





18% Abril 24 


2316 April 22 
724 April 22 


| we 34 April 11 





87 
Sale | 52% April 22 


* 153 Wy April 24 
50% April 22 


“° April 22 


6314 April 22 
j100_ April 22 








93% April 29 
8814 April 22 
10944 yrds a4 113 


105% — 22) iii 
115% April 5.116 


6214 April 25 
8334 April 26 
08 April 


41744 April 19 
132 April 24 


541% April 24 
96 April 28 


78 April 25 
a@108 April 14/4108 April 14 a104 Jan. 104109 Jan. 
1074 April 25) 113% April 3| 96 Jan. 6121 Feb. 
28% April 6) 28 April 8) 31 Jan. 1 
| 9734 April1l|) 71 Jan. 310514 Mar. 
24 il 6; 2034 April 27; 42% Jan. 
5314 April 6) 45 April 22) 803% Jan. 
April17) 85 Feb. 24) 88% Jan. 
April 6) 49 April 22) 56% Mar. 
April 1/108% Jan. 3)11144 Mar. 
a140 April 6/4135 Jan. 14.4140 Jan. 
96% April 11)| 88 Api 7 pets April 7 
2344 April10| 2034 April 24; 25% Jan. 
5534 April 1/ 51 April 39 60 Feb. 19 
April 3) 68 _— 26; 76 Jan. 17 
10934 April 26/109 
46 April 3) 38% Aprii 22|53 Jan. 4 
46 April 6) 44 Jan. 





ao 





| 203g April 24 


4\107%4 109 ie 10934 April 26 
3814 A 
4|13034 April 22 


4\109% April 5 
1734 April 22) | 


135% April ru 130% Mar. . 
86% Aped ig |108 Jan. 31; 88 Mar. 10 


£ 91 April 24/101 


3| 52% Jan. 12) 99% Mar. ié 
3//108% Jan. 11/119°° Mar. 16 





207% April19 

93% April 24 
1314 April 22 
24% Apt 13 
14% AD 19 


35% April 24 
a320 April 26 


86% Sale 
100 110 
100 Sale 

28% 32 

72 Sale 

37% Sale 

74 Sale 

88% Sale 

54 Sale 
109 Sale 
139 141 

243% Sale 

55 Sale 

73% Sale 

os 112 

52 Sale 

47 49 
115 116% 
143% Sale |/1 

85% Sale 
107 108 

20% Sale 
29444 Sale 

2}; 40 50 

72% Sale 
110 Sale 
152% Sale 
102 106 

96% Sale 
a135 Sale 
103 113 

48 Sale 

28% Sale 

64% Sale 

Sale 

52 Sale 

250 275 


72% April 22 


414% April 32 
2034 April 14 
7334 April 13 
75 April13 


wnmenen woe esee| eee r= eeeaese 


a205 April 24 
142 56 é April 22 


bo April 24 
109 April13 


1,029,620) 45 Sale 


104% April 28 
1634 Apt 1 


108° April 13 
10% April 22 




















j 

| ; 
Lowest. | Highest. 
Sale Prices. | Sale Prices. 


8 

144% ance 3/|13214 Mar. 14154144 Jan. 4 
21% April 29) ie April 27; 211% April 29 
April 28) April 28! 43 April 28 
13g April 27) 7% Mar. 6| 26% Jan. 7 
10% April 3) 03% Mar. 3; 10% Jan. 7 
3014 April 3) 23%4 

April 3) 7382 April 22} 83 Jan. 3 
April 1) 63° April 22) 72% Jan. 3 
97%% April 27|| 96 Mar. 23) 99% Jan... 5 
73% April 5) 6184 Feb. 1) a Mar: 17 
945% April 28|| 93. April 24; 96%4 Feb. 8 
100% April10|100 April 11/103 Jan. 28 
2 RES fy ED 1165 Feb. 24/1954 Jan. 3 
61% April 3!) 521% April 22) 6554 Mar. 16 
112% April 12)|109 April 22\113% Jan. 26 
711% April 3 55 April22) 78° Jan. 3 
April 24/116 Mar. 20/1194 Mar. 11 
16334 _ § 4/140 April 24:175% Jan. 19 








April 23| 33% Mar. 14 





6/115 Jan. 20117 April 6 


April 3)| 50% April 22, 574% Jan. 17 
April 24) 98 Jan. 6102 Mar. 15 
129% April 12)|1247%% Mar. 14) 14074 Jan. 4 

10% April12)|} 938 Mar. 


Jan. 3 





5344 April 12) 45 Mar. t| 57 Jan. 18 
April 3) 25 Jan. 20) 31144 Feb. 19 
April 18) = Mar. 1} 25% Jan. 26 

534 April 25| Mar. 1| 5314 April 25 

8244 April 4 4 Jan. 1 8334 ar. 14 

10434 April 3)| n0% Mar. 2 10434 April 3 

10 April 7) 


April 29! 10 ril 
4 Mar. 9 


April 11)\23154 Jan. 14) 36} 
8644 April 6) 85° April20 87% Ton. 25 
94%% April 11) 92 Jan. 3 94% April 
104% April 5| 8814 April 22}113%% Jan. 
April 3/1094 April -2) 11454 Feb. 3 
April 22/130 Mar. 23) 148% Jan. 10 
April 3/106 Feb. 28:110 Jan. 27 
April 4) 44 April24 61% Jan. 4 
ome 11, 105% ‘April 22,116% Jan. : 
April 1011514 Mar. 301183 Jan. 
6546 April 27 46974 April Sl, 63> Jan. 20/69) % 
April 22) 112849 April 1 


105% April 24 106% 
43 April 24' 
97 April 19) 
17. April 12) 
8634 April 22 


April 6 
261% Feb. 1/131 ar. 27 


April 1/188 Feb. 16|20934 Feb. 3 
April 1)|105 34 April 24\2108}4Feb. 14 
April 1) Jan. 11, 5514 Mar. 14 
9954 April 4 $3 Jan. 10102 Mar. 14 
20%4 April 3 || 11 Jan. 8) 21% Mar. 28 
97% April10) 6534 Jan. 31) 97% April 10 
87% April 3) 77 ~=April 22) 92% Feb. 7 
4%, April17|}} 3 ar.23| 8 Jan. 
68 April 5) 62 Jan. 31)| 77 Jan. 3 
109% April 4'| 8334 oven 261185 Jan. 3 
96 Apr 14! 1 ¢ an. 31094 Feb. 23 
% April 28) Feb. 18) 35% Jan. 5 
* April 3l4is Jan. 111550 Mar. 14 
April 8/130 Jan. 24/145 Jan. 6 
April 5/126 April25132 Jan. 14 
57 April 6) » Jan. 19| 57. Mar. 28 





9734 April 10)\z9 Jan. 21) 9934 Jan. 11 
944 April 5 April 5} 14 Jan. 12 
April 11), 73 April 25; 87 Jan. 


Noe 
DBNOMWWOH ONG 


_ 


3112 Jan. 24 





6 
10814 Mar. oie Jan. 4 


Feb. 1/1104 Mar. 17 
4\| 1734 April 22) 25% Jan. 25 
Jan in 


41 Feb. 19) 45°. Mar. 


- 





1/152) Jan. 5/245 Mar, 28 


April 17|| 104% Feb. 1 109% Feb. 4 
4 April 6) 93% April 24) 98% Feb. 14 
13254 April 17,131 Mar. 8/a141%Jan. 21 
108 April 13) 102% Mar. 1,108 Jan. 15 
54% April 29} 41% Jan. 31| 541% April 30 
pril 4) 
April 13] 58 April 24) 66 Jan. 2 
20 ~=April 4) 14% April 19) 35 Jan. 7 
43% April 4) 35% April 24) 57% Jan. 7 
a345 April 3 |a265 Jan. 5) 
amet 12) 
3/159 April 22) \178)4 Jan. 17 


23° Feb. 23| 2914 Feb. 


350 Mar. 18 
ia113 Jan. 5)116 Jan. 27 


|405 April 24/495 Jan. 


3 
wlll ADT 18/116% ‘April 17 110% Feb. 41116% Jan. 3 
April 10 6734 Jan. 31! 80 April10 
$)116 4 April 12, 
9144 April 3) 
2252 Abril 10) 209 Mar 20| Save guar 
pr ar. 24 an. 
April 13, 7384 * 
April 13, 


110 Jan. 34l1963¢ ar. 16 
84 April 22) 99 Feb. 10 
a25e April 22; 533% Mar. 9 


April 13) 74 April 13 
April 13! 75 April13 

130 Mar. 17/180 y ar. 17 
(|119 Mar. 8\119 Mar. 8 
a126 Jan. 4213344 Mar. 2 


‘April 11/4205 April 24/300 ““Aprii 11 
48% April 3) 42% Abril 22) 49 ar. 16 
19% April 4 
5934 April 3 


15 April 25) 29% Jan. 5 


50 April24) 74 Jan. 5 
108% Jan. 7ilia’4 April 27 
114 Feb. 29 a Jan. 4 


68% Mar. 9 78 ag 6 

. April 28/108 11 

Feb. 15 ae 3% Abril 25 

ree Mar. 1 April 29 

42 Mar. 1 58 1 3-1¢Jan af 
109 ay 13 ett Feb. 


os 











9g! -. - Mar. 30 
42144 Feb. 1 bose qan. 3 
|| 67 Mar. 9| 96 April 4 


106 ~ ‘Mar. 13 113 Abril 4 
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SALES TO MAY i PRICES IN APRIL. RANGE SINCE JAN. 1. 
STOCKS. ) Price about 
N Y STOCK EXCH’GE| In Since Jan. : p ; 
April Jan. 1. 1916. April 1. April 29. Lowest. Highest. | Lowest. Highest. 
| ° 
Par| Shares. Shares. Bid. Ask.||Béd. Ask.| Bid: Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 

Kayser & Co (Julius)- 100 150 785|| 82 86 83 OT “isauos onde 82 April 13} 82 April 13) annie Mar. 24'a85 Jan. 18 
lst preferred_......100) -____- 325)|107 112 BEES: fee mala peared i mmessbs = <eutel one Mey Greene 111% Jan. 27\a114 Feb. 21 
Kelly- Bpringf : re 18 37,400 bi 8 OR GS 7534 Sale |j71% Sale |j76814 April 22} 7 % April 12) 684% April 22; 76% Mar. 20 
Preferred .........- 100 1,235 1,835. See eure 96% 97% 79634 97144| 95% April 24; 97 April 7|| 95% April 24) 9744 Mar. 14 
Kenneeott Copper_._no par| 428,375) 1, 087, O8GH ose Sd £3 || 58% Sale | 57% Sale | 5254 April22| 59 April 3) 52 Mar. 1| 59 April 3 
Kings Co Elec Lt & P..100 265 2,756 |128% 1294 129 130 |128% 129 4|128 94 April 6) 012934 Aprill1 a128%Jan. 10.a131 Feb. 9 
Lackawanna tect. -7100 43,800 418,615| 80 Sale 763% Sale | 70% Sale | 65 ‘Abril 22) 7834 April 4) 65 April22) 86 Jan. 6 
Laclede Gas (St Louis).100 2,700 844010434 106 203 105 {10444106 {103% April 5:106 April 8/103 ar. 29|107% Feb. 9 
Lee Rubber & Tire_no par 88,000 167, 19642... S eaul | 51% Sale | 51 Sale | 4844 April22| 54 April13|| 48344 Mar. 1) 54 April13 
ae Myers Tob--100 1,000 3,810'260 Sale ||2483¢ Sale (240 248 |240 April 14'2481% April 1/240 April14265 Jan. 4 
TN eed ab elie: 100 700 2 "798118 119% 119% Sale (119 121 {119 April15'121 April 3/118 ar. 30/122 Mar. 3 
Loose- Wiles Bis tr ctfa_ 100 1,100 3,600) 20 Sale || 16 17 19 Sale | 16% April 5) 19 April 29 15 Mar. 7| 21 Jan. 18 
First preferred-__--. eee” cr 93% 96 78 90 82336 90 j.+2-aaec. juleul ep Senuee 78 Mar. 25) 9114 Jan. 13 
Secon referred _..100 600 55 Sale || 51 59 | eae 51 April 5) 54% April is 50 Mar. 3! 56 Jan. 25 
P Lorillard_.......-- 100 968 9° 179 180 eae 188 19044190 19814|189% April22,197 April 10) 179% Jan. 19'1983%% Mar. 1 
FRUUREO 2 cwenaces= 100 600 2'702|114 Pen ss 117 120 {115 119% 119% April 4'120% April 10 11514 Jan. 6) 12014 April 10 
Mackay Companies---100 675 17,144) 78 80 || 78 83 78% 80 78  Aprili4| 80 April 7| 78 April14) 91 Feb. 10 
ia hin dlh bit rw <p 100 1,040 5,065 | 65 6614|| 6744 6814) 67 Sale 66% April22;| 68 April 17; 65% Jan. 20 6874 4 Mar. 22 
Manhattan Shirt___.-- SEE? <" -shinis cet 200) 61 65 || 53 59 50 OO "Sac aen Gen dulebadeS setts | 55. Feb. 1) * Jan. 5 
i Jeane 450/104 110 ||103 S26 EO LER hewwnnd, consguleecsse Geen 109 Jan. 1aln10 Mar. 28 
Maxwell Motor tr ctf_100| 156,400 553,525)| 7534 Sale 714% Sale | 77 Sale | 6934 April22; 78 April 29 57% Mar. 3/| 78 April = 

Ist preferred tr ctf_.100 13,767 55,287), 93 Sale 85% Sale | 85 Sale | 78 April22} 87 April10, April 22) 93 Jan. 
2d preferred tr ctf _.100 45,200 121,065} 57. Sale 56 Sale | 57 Sale | 5034 April 22) 58% April 10. BK Mar. 2) 58% April 10 

May Dept Stores-._--- 100 400 3,000 55 62 || 53 5314) 50 55 54 April 4! 55 April 5|| 50% Jan. 31| 62 Jan. 
Preferred _........- 100 100 1,117/103 105 (105 Sale {103 105 (|105 April 1)105 April 1/1024 Jan. 31:105 Feb. 14 
Mexican Petroleum...100| 554,900) 2,869,905|120 Sale |10934 Sale | 9734 Sale | 89 April 22,113}4 April 6| 89 April 22'12954 Jan. 3 
Preferred _-.......-- 100 500 9,100|104 Sale || 95 9934; 91 96 93 April 26} 9734 April10| 93 April 26 10554 Jan. 3 
Miami Copper-----.-- 5 87,020 404, 595 36 Sale | 385% Sale | 3854 Sale | 36 April 24 39% April 3) 33% Mar. 1; 3914 April 3 
Moline Plow > pe | Sees et | | eee ee) OSG OF 3G OE: OT eis cate ree | 98 Mar. 7; 98 Mar. 7 
= Power._..-- 100) 7,900 7 310 71% 744) 78 79 | 77% 7914) 76 April 24’ 81% April 4) 68144 Mar. 1) 814% April 4 
tetuanewee 00 1,600) 4,545,109 Sale {11244113 |110% 11314. 1112. April20115 April 3,109 Jan. 3115 April 3 
National Biscuit_....-. 100 1,810) { 9.816 124 125 ||123 Sale |119 12144|118% April 24/12314 April 3)118% April 2412514 Mar. 20 
oe 00 700! 2,138,125 Sale |125 127 |121 128 (125 April 6 12514 April14/125 Jan. 3/129 Feb. 8 
Nat Cloak & Suit _---100 2,350) 8,140| 78% Sale || 74 76 | 74 76 | 75% April 20, 79 April 13/| 72% Mar. 24| 8144 Jan. 18 
NS eee 100 360) 2,140 a112 Sale igo lil 108 110 110814 April 27,1087 April 13) wrt Mar. 27|113 Feb. 1 
Nat Enamel & Stamp-_100 14,200) 73,417; 2834 Sale 244% Sale | 2234 Sale | 1934 April 22 2534 April Gi 932 April 22) 2034 Jan. 5 
Preferred -......--- 100 400) 2,642) 92 a5%6) 95 97%| 90 94 | 93% April26 96 April | 92 Jan. 19) 9734 Feb. 18 
National Lead....-.-- 100 15,020} 252,259| 66 Sale || 67 Sale | 6534 Sale | 6044 April 22) 6734 April ‘| Res April 22 73% Jan. 19 

| ae 100 840) 3,385 113 Sale 113 11351113 114 {113% April 3115 April 5/1 Feb. 9)115 Jan. 


Pr 
Nevada Consol Copper-.-_5 57,400' 175,366) 16% Sale | 
New York Air Brake-__100 18,825 154,535:140 Sale 
New — Dock__..- a. 220) 2.720) 15 Sale | 


22 

|| 17% Sale 17% Sale 1634 April 7| 18% April 4) i3 Jan. 31; 18% April 4 

143 Sale |134 Sale (125 April 22 147% April 4, ‘125 April 22:153% Jan. 15 

|} 10 1334; 9% 13%] 10 April 8] 1034 April 10 + b. 9! 1534 Feb. 11 

18 35 20 25 25 April28) 25 April 28 25 April 28; 25 April 28 

No Amer Co new stock. 100 2,900 15,090, 75 Sale 6844 70 67 Sale | 65% April26 6914 April 4) 65% April 26) 
| 











75 Jan. 3 
Old Dominion Co-_-_--- 25 400 tO eee Hema en Sc cealscene ansne 694 April19| 71 April11) 69% en 19| 73% Mar. 10 
Ontario Silver Mining.100) 35,250) 143,950! 9 Sale 84% 8%) 10% Sale 8 April 25| 11}4 April29| 6% Jan. 31! 11% Sdn: 7 
Pabst Brewing pref-- 100 230 330) Chink aac 80% 83 80% 90 83 April11) 85 April20| 83 Jan. 7| 85 April * 

Pacific Mail SS_.-..--.-- 5 5,510 83,546 | 113% Sale | 22% 24 25 26 2214 April 4) 2634 Apel 26; 1134 Jan. 3| 2976 Mar. 
Pacific Telep & Teleg_ 100 2,200 9,010; 41 43 || 35 36 32 36%| 3244 April25| 36 April 27) 3274 April 25| 44 Jan. 15 
Preferred _......--- ae * oe 195] 93, 95 || 95 98 | 93) 98 |----. 88 -| 8 9314 Jan. 4/496 Feb. 25 
People’s Gas L & Coke. 100 4,170 36, 098 1% —_= 10434 Sale |10334 _ 1015¢ April 17,1045¢ April 3 100% Feb. 9111% Jan. 3 
Pettibone -Mulliken--. 100 550 | 45 en ee 4334 April19| 55 = April 7) 4334 April19| 55 Jan. 20 
lst preferred_____--. ie RE as 950 ot 98 | 85 70. deehun wo--5- ---...|------ --.---|} 90 Mar. 27) 9234 Feb. 7 
P elphia Co(Pitts).50) 16,975 60,475)243%% Sale | 4334 Sale i31% sale 739% April 22| 4454 April 3) 3914 April 22) 46 Jan. 17 
Pittsburgh Coal of NJ.100| 23,400 153,255| 35% Sale || 2744 Sale | 225% April 24) 2834 April 28) 225 April 24| 3634 Jan. 17 
OS Ee eee 100 7,500 ie 775 110% Sale 1103 Sale ji02 Sale j100 % April 20|10334 April 3) 100 Mar. 8'111% Jan. 13 
pias OS Steel open. 1,200 5,800, 95 97%) 98 99 98 98%%| 97% April 24) 994% April 6| 9344 Feb. 10:100% Jan. 18 
Py A 00) 14,500 ai 1673) 64% Sale | 5234 Sale | 47 Sale | 4354 April 24) 54% April 3) 435 6 att 24| 654% Jan. : 

EEL En wo 10 1,400) 4,041) |104 105 (1102 102% 100 103 |100 April27\103 April 5/100 Feb. 9,104% Jan. 

Pub Serv Corp of N J. 100 1,725) 2,975) 1116 120 |116 118 {125 Sale {117 April 4!:125 April29)/115 Jan. 31/125 April 29 
Pullman Company-.--- 100) 3,170) 31,052/165 167 (161 Sale |j161 Sale (160 April 22/163 April 8/160 April 22) 171% Jan. 17 
Quicksilver ming ---208) 4,200) 37,880; 4 4%|| 3% Sale 34% 4 2% April 24} 354 April 1|| 23% Mar. 22! $36 Jan. 19 
Preferred _......... 00) 1,500 22, 770 | 5 5ie 4% 5%) 4% Sale 3% a 17} 5 April 7)| 3% rent 17) 4 Jan. 26 
Railway Steel Spring. 100 10,475 65,975| 404% 45 || 394% 4144) 36% Sale 32 April 22 $44 April 3)| 32 April 22) an Mar. 17 
Preferred _-.....--.. 100 1,230 3,885, 97 100 9534 97 954% 97 955% April 24 April 3) 95% Mar. wong Jan. 4 
Ray Consol Co opper_.--10 5,450 350, \479 | aoe Sale | 2434 Sale | 23% Sale | 22. April 24 ee April 3)| 22 April 24) 26 Feb. 21 
— Iron & Steel_1 46,600) 341 1255) 5 Sale || 51 Sale | 47 Sale | 43% April 24} 52%, April FH 43% April 24) 55% Jan. 3 
Fa 100 2,910 17,836 110 Sale 10844 Sale {10734 108% 10714 April 24;109 April 3/10734 April24:112 Mar.14 


erred 
Sears ee & Co..100 4,200 23,7781873%4 Sale 172 17634|j178 180 (173% April 20/1824 April 27, 16844 Mar. 1\188 Jan. 3 

































































PE eS 100 20 1,320! 12516 ~-----|125 126 (125  -..../a126 April 3/2126 April 3 125% Jan. 8/127 74 Mar. 3 
GhatpancAsivonatia per10| 88,900} 341,580|-.... _--_- || 36 Sale | 3334 Sale | 3034 April 22) 3614 April 3|| 3034 April 22) 40% Feb. 14 
Sloss-Sheffield Steelt1. 100 4,100 34,025 63% Sale || 56 -—- 52% Sale | 47 April24| 56 April 1| 47 April 24 6344 Jan. 3 

Profetfed ........c0< 100 300 1,600| 99 104 || 91 93 99 9134 April18} 93. April19)) 9134 April18|101 Jan. 13 
So Porto Rico Sugar- -.100 3,375 22,161;130 145 20434 sale 205 210 (|189 April 24,2194 April 3, 146 Jan. 29 219% April 3 
Preferred __......-- 100 235 3,131) 105 108 /j111 4 116% 120 (|116 April12/116 April a 106 Feb. 2116 April12 
a Milling-.--- 100 1,666 4,271) 9334 Sale || 92 945% Sale | 93 April 20) 96 rem 86 Mar.10) 97 Mar, 24 

A Sip is RE 100) 1,278 3,935) 84 87 8834 Sele j85 88 |j86 April 27; 89 =April 3| 8 8544 Mar. 1| 89 Mar. 28 

Studebaker Corp (The)100} 196,150) 868,670\167 Sale 142 Sale (131 Sale /1213¢ April 22/146 April 4/1214 April 22167 Jan. 3 
Preferred _..-...---- 100 650 4,856/113% Sale ||111 113. {10746111 {109 April 27|11244 April 8/109 April27114 Mar. 4 
Tennessee Cop Co..25| 40,950 390,820|262 Sale | 53% Sale |7494% Sale | 44 April 22\25434 April 3! 44 spent 22) 66% Jan. 5 
Texas Co (The)-_.--.-- 100; 29,000 194,700,230 Sale ||194 Sale |18734 Sale |180 April 22!200- April 4/180 April 22)}235%4 Jan. 3 
ON ae Bi iG vie 24,450 fo ia Sets | 1734 Sale |-..-- --._. 1734 April 1| 1834 April 4|| 1534 Mar. 4| 1834 April 4 
Tobacco Pred Corp. yoewriteri00 300 6,500/100 102 ||10244 107 {101 105 |103 April14 10314 April 6100 Jan. 4/10914 Mar. 16 
Underwood T 2,000 2,400) 84 90 83 89 90 96 8934 April14| 96 Arpil27/ 86 Jan. 12, 96 April 27 

i alia ta eat aatalaie ee 200 540/107. 113 {110 115 (115 120 (113 April20,113  April20)110 Jan. 28/113 April 20 

Union Bag & Paper=-100 10,200 48,850 8% Sale 7% Sale 6 Sale 54% April 24| 734 April 1/) 534 April 24) 82% Mar. 20 
Preferred .......... 100 7,100 17,360} 28 31 | 30 33 32% Sale | 28 April 5) 3244 April 29)| 28 Jan. 27| 35 Mar. 18 
Ones : ee Mfrs__-.100 2,200 13,700) 62% 6334) 6114 Sale | 759 61 ‘260 April 24} 62 aed 3) 5944 Mar. 2) 64 Mar. 20 

HE Ae 100 450 1,040 on Sale /}110 115 |108 110 (|108% April14/110 April 5/2106 Feb. 2\110 Jan. 3 

United Cigar Stores_-.100 7,100 31,973 k 9% Sale i 94% Sale |j9054 9214; 90 April 22) 94% Abril 1| k9 Feb. 9k10 Feb. 19 

Line el cavdecocue 100 150 845) hinse 11%/}115 = 120 (110 117 #+(|115 April 26/115 April 26/k114% Feb. 10%12 Mar.18 
RR 6 100} 105,400 305, we lt4634 Sale | 146% Sale |147% Sale (144 April 22/15034 April 4/|13644 Jan. 31/15034 April 4 

Bubucri tion receipts___ 1,233 f° Beta obeh 6 og ieee f147 April 20'e148 April11/d141 Feb. 26) “= April 11 
U 6 Cast i Iron Pipe & F. 100 7,200 45,750 25 Sale ! 21% Sale | 19 21 16% April 22 ted April 3| 15% Jan. 31 Mar. 14 

SPER id Me 1,300 9,400} 47 51 52 Sale 48 51 50% April 14 April 1) 4874 Feb. 5 54 Mar. 20 
Us 1S apes Nh 100 200 2,600| 45 49 || 46 50 | 4934 Sale | 48 April 12 49% April 29) 45. Feb. 24 4954 Aprii 29 
U 8 Indust ist Alcohol. -.100 369,250) 1,148,070/128 Sale 15434 Sale (14534 Sale (137 April 22 17014 April 612634 Jan. 11|170% April 6 

Preferred _.......-. 100 1,800 8,870|107 Sale 103 107 (|102 108 10234 April 25 nae April 6) 102, Mar. 2/7114 Jan. 13 
U 8 Realty & Improv-_100 800 8,850| 39% Sale || 4314 Sale | 40 42 38 8% April 26 April 1| st Feb. 19} 49 Feb. 23 
U 8 Reduc & Refg_-_-.100 1,700 17,580} 34% Sale 1% Sale 1% 1% April 20 April 7 ore 20; 3% Jan. 5 

Preferred . ......-.- 100 1,400 12,200 3 434|| 134Sale | 14%. 1% 1% April 12 184 April i Jan. 245 4 Jan. 4 
U8 Rubber ---=-~--- 100 61°400| 219°575| 5854 Sale“ || 50%¢ Sale | 53° Salo*| 50°” April 22| 54%¢ April 13 47% Mar. 1| 58% Jan. 3 

First pew a 100 4,729 20,591/|109% Sale ||109%% 11014'710744109% sisoseanes 24 112 April 4/1064 Feb. 5/112 April 4 
U S Smelt Refg & mS-~ 143,450 THeiseccs oseen 68 3% Sale 754 Sale 65 April 22} 78 April1l}) 65 April 22} 6934 Mar. 23 

Preferred _......-.-- 3,690 aaa Sale {752 Sale {751 April 24} 5344 Aprililj| 51 April 24 5314 April il 
United States Steel. _i00 975,700) 5,608,230! 8814 Sale 8414 Sale | 8334 Sale | 80 aoee 22} 86 April 427934 Mar. 1) 89 Jan. 

Preferred 100 24,405 87,818 117 Sale |/116%4 Sale - Sale i” April 22)117% Abril 10/211544Jan. 31/118% Jan. 28 
Utah Copper 10} 86,250) 614,120) 80% Sale 8234 Sale 4 Sale HE | April 22 83% April11|| 77. Jan. 31) 8634 Feb. 19 
Utah Securities v t c__.100 5,950 UN EE a 174 Sale 174 17% April 26 April 11}| 16% April 26 2034 Feb. 3 
Va-Carolina Chemical 14,225 82,245 48 Sale || 4334 4434); 43 Sale 36 April 24 43 84 April 4) 36 April 24) 51 Jan. 17 

Preferred 100 425 3,215/112 Sale |107 109 |108 110 |108 April 22);10934 Abril 6 108 = April 8 Jan. 3 
Va Iron Coal & Coke-.100 1,400 Pao can' basee 50 55 51 Sale | 48 April19| 51 April 28!) 48 April 19 Jan. . 7 
Vulcan Detinni lee Ae 300)|----- -----||----- ----- 7 LS, Se Sone lune ced bBeeta 7 ar. 10 Jan. 28 

Preferred .......---100) --.---.- ren ete ee 25 eee OE a SRS FREE a25 Mar. 22 028 Mar. 22 
Wells, 1,176 10,916)'z129%4Sale ||12644 130 (125 128 |125 April 24\128% April 5||12434 Mar.15)135 Jan. 17 
Wenere 14,400 84,120; 881% Sale || 9114 Sale | 91 Sale | 884 April22| 92 April27) 87 Mar. 1) 92 Jan. 15 

inte Kb ee SRE Me ee. Te ee aS a ae 
Weat'gh 1s & t 312,090} 1,400,570) 6834 Sake || 6434 Sale | 58 Sale | 5334 April 22 86% April 4) 53% April 22) 6944 Jan. 3 

First pref 50 750 4,470| 78 Sale || 74 76 70 73 70 =6April19 April 7)| 70 April19) 79 Mar. 15 

Weyman -Bruton.....100) ----.-. 100/205 .-... 202 © 55.-% DOR «ORE * 6.6 bb ween al-o- see Shdbue ae ar. 17/225 Mar. 17 
erred 100 100 500,111 Sale {114 —--__.. 114 119 {114% April 14'114% Aprit 14)\111 Jan. 3/115 Jan. 24 

Wi eet 14,440 51,855,233 Sale (225 Sale |j229 Sale |j211}4April 24/243 April 419914 Jan. 31/243 April 4 

2,978 13,958) Shess Sees 102% 104 |103 104 (|102% April 24/104% % ‘Abril 10)|102 Mar. 2/106 Feb. 7 

woorworth (F W)-22100 27,850 68,600)}119 Sale 123 Sale |j12644Sale |1227 April 7 Ht April 25)|118 Jan. 5 i April 25 

Preferred Sucdesoden 100 2,007 5,652/122 124 124% Sale 124 Sale |124 April 25112434 April 7)|123% Jan. 4/1 April 7 





a Less than 100 shares. 6 Ex-rights. ¢ Ex-div. & rights. d Ist paid. e 2d paid. /f Full paid. g 3d paid. A Ex-stock div. “ 
dividend during the month and prior to thisdate. k& Onbasisof$10par. n Trust = Pom = hg P Faas, ° 0 Sead. w Fifth A aie 7.ouptet e 





NOTICB.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


OF 
° BONDS AND STOCKS. 
1. In the following thirty pages of tables, * 


uotations are given for all the more {mportant securities listed on any 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


desue. 


the same method, and no longer employ a 


this rule. 


interest in addition to the price. 


price includes the interest, should there be any. 
3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


orms part of the price, and therefore the purchaser does not have to provide for it separately in makin 
y stated in the case of income bonds and bonds in default, the price is always “‘flat,’”’ and no des 

employed to indicate the fact. 
4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many {inactive and unlisted securities 


are merel 


nominal, but in all cases the fi 


As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,”” we have adopted 

y° esignating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter “‘f”’ is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


payment. As 
gnating mark is 


All others are per cent except bank stock prices, which are quoted 


res are obtained from sources which are considered reliable. 


6. he following abbreviations are often used, viz.: “‘M”’ for mortgage, “‘g” for gold, *“*g’d”’ for guaranteed, ‘*end”’ for 


endorsed, “‘cons’’ for consolidated, ‘“‘conv”’ for convertible, “gs f” for sinking fund, “‘l g’ for land grant, “‘op”’ 


for optional. 


7. The black-faced type in the letters showing the iiaresh period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 








Bonds 


Bid. 


| Bonds 


Bd. Ask. 


| Bonds | Bid. 





RAILROAD BONDS 
Bonds of companies consol’d are 
often under the consolidated name.) 
Adirondack— & Hudson 
Akron & Barb Belt g 4s a J&D, 
Alabama Cent—See South’n Ry 
Ala Gt South Ist 5s Dec 27. J&. 

Gen M 5s Dec 1 1927 £._J&D 

lst cons g 5s 1943 Ser A_J&D 

Belt Ry of Chatt 5s 1945_J&J 
Ala Midland—See Atl Coast Lin 
Alabama N Orl T & P Junc— | 


“A’’ deb 58g 40 red '10_M&N Uf 
“B" deb g 58 ’40 red ’10_M&N J. 
“C”’ deb g 5s Nov 11940_A&0 Y/. 


Ala Tenn & Nor 5s 1956__A&O 
Ala & Vick—Con g 5s 1921 A&O 
2d consol g 581921.  ..A&O 
Vicks & Mer Ist g 6s ’21_A&0 
Albany & sm Del & Hud 
Allegheny Val —— ty RR 
Alleg & West—See R&P 
Allentown Term YY iwi. Jes 
Alton Bridge—See St C M &StL 
Ann Arbor ist g 4s 1995__._Q-J 
Arkansas Oklahoma & West— | 
lst g 6s Jan 1 1947 


&J 
Aroostook Northern—SeeBangor & Aro ostook . 


Aroostook Valley—See Canadian Pac. 


Asheville & Spartanburg—S U & 
Col ist m g gu 4s 1995__J&J 
Atch & East’n Br—4s 1928_J&J 
Atchison Topeka & Santa Fe— | 
Gen mort gold 4s 1995__A&O 
Adjustment 4s July 1’95.Nov 
tam M&N 


|Balt & Cumb Val RR 6s’29_J&J 

Ex list M 6s July1931___J&J 
Balt & Harrisb—See West Md 

Baltimore & Ohio— 

Prior lien 34s g 1925_._J&J 

y 11948_.A&0 

Conv 4% 81933red 1923 M&S 

Ref & gen 5s 1995 Ser A-J&D 

113% notes June 1 1917_J&D 

4 notes June 1 1918_J&D 





Eq sie 1917- page 
Pitt Jc&M div3 "25M&N 
Pittsb Lake Erie Va— 

Refund gold 4s 1941_..M&N 
8 W div oe g 34s 1925__J&J 
Central Ohio— 

Reor Ist con g 44s’30M&S 
Monon Riv ist g 5s 1919 F&A 
Ohio RivRR—Ist g 5s’36J&D_) 

Gen gold 5s 1937... A&O 

Hunt&BS ist 6s 1922__J&J 

Rav Spen&G Ist 6s’20 F&A 
Pitts Cl & Tol 1st 6s ’22_A&0 
— yy ee g 63 '22.J&J 

rep GE uly 1 1922_. J&JI 
Pitts & West—lIst 4s °17_J&J 
Sch Riv East Side 4s '25_J&D 
Staten Isl Ry 434s 1943_J&D 
W Va & Pitts 1st 4s g'°90 A&O, 
Bangor & Aroostook— 
lst M 5s g Jan 1 1943____J&J 
Cons refund g 48 1951 _J&J 
Medford Ext 5s 1937-_.__.M&N 
Piscat Div g 5s Jan ’43_.A&0 
StJohnsRivExt gu 59°39-F&A 
Van Bur Ex 5s g Jan ’43_A&0 
Washburn Ext ist 5s’39_F&A 





101 
Ea g 4s 1917-Feb ’'22_F&A b4 30 
.A&O 64.30 


100 
1 


96 
100% 
100% 
10134 


9034 


8634 
90%a 


Carb & 


| Carolina & Ya abt 
Carthage & pay rr NYC 


j 


|| Buffalo & a i tg Erle. 

|| Buffalo & Susquehan 

|| Istg 44s April 1 1083 M&N ! 4 
||Buff & Susquehanna RRC 

lst 4s Dec 30 1963 J&J) 78 


Burl & M. (Neb)—See C B & 
ButteAnaconda & Pac 5s’44 ey) 97 
California N W 5s 1928 gu- A&O) 101% 
Cam & Clear—l1st 5s g °41- | 106 
Gen M g 4s 1955 F 93 94 
Canada Sou 5s 1962 ser A- A&o 103 | 104% 
Can No—Land gr 4s 1919_P&A’ 
1st con deb 4s 1930 gu.J&D30 ode aie tas “80% 
Coll tr 5% — 1917... M&S 99% 100 
Eq 44s various 65% 
Manitoba SE Ist 4s £’°29 F&A 
|} Winni Term g 4839 g J&.) 
Canadian Pacitic— 
Cons deben 4s perpetual__J&J lf -....sl 8134 
6% notes Mch 2 1924-M&S2| 10234 102% 
Eq tr 44s 1916-1928 _. J&J/b4. 0% 4. “* 
Aroostook Val 44s 1929-F&A| 70 
New Brunsw Ist g 58'34_F&Als -__-. sl or 
Cons deb 4s perpetual _J&!\// sl 79} 
Ont&Que deb gu 53 fools J&DIf kl111% 
haw— yo nols Ag 
Carolina Cent—See 
Caro Clinch & Ohio Per: 1938 Tel Di 92 931% 
Baulp 53 1916-1922____ F&A 54. 10% 4.35% 
Elkh Ext 5% Alen Ri 1917_M&N 








kin River— 


Catawissa cons g 4s 1948_.A&O 
CRiaF & N— BCR&N 

Cent Ark & East—See St LS W 
Cent Branch Ry—See Mo Pac | 


J&D } Aroostook Nor 5s g 1947 A&O) 
3 44||_ Nor Maine Seaport 5s ‘BeALO n 

448’620pM&S_ Battle Cr’k & Stur—See Mich 
.||Beech Creek—See N Y C & i Riv. 
Bellingham Bay & British Col— 
|| Ist g 5s Dec 1 1932 J&D 92% 
Bell & Caron—See Illinois Cent 
Belt RR & Stk Yds (Ind’p’ ee 
lst g 5s Oct 1 1940___A&O || 1st ref g 43 1939 N 94 
Santa Fe Prescott & Phoenix | ‘Belt Ry of Chat—See Ala Gr So 
lst 1 M&S yy Belvidere Del—See Pennsylvania 
Atos irm & Atlantic— | |Bennington & Rutl’d—See Rut 

Atl & Birm Ist g 5s 1934_J&J |Big Sandy Ry—See Ches & Ohio 

Income 5s Nov 1 1930 35 | Birm Belt— St L & San Fr 
Atlanta & Charl A L—See oa ern Ry. | Birmingham & S E 63 1961 M&N 
Atl Knox & Cin—See Lou & Nas | Birm Term Ist g 4s °57 gu- re, 
Atlanta Knoxv & te 3 los isv & Nash \||Boca & Loyalton 6s '23 op A&O 
Atlantic & Dan—See South ||Boony St Louis & Sou—See Mo Pacific 


Atlantic City—See Reading roy Bogen | « Albany 5s Oct '63.J&J, 1105 
Certs Indebt 4s opt 1920_J&J/ -.-- 
4s May 1 1934 gu NYC 
M&N 

Istcons4sJuly11952M&S 92 81 1% 

Unified 4s July 1 1916 be 
Ser A 4 d a 

Eq 4348 Jne'16-Dec’21J&Db 3 July 1 1919 | 96 

| 207 | ai 
Gen ist 4s July 548-483) s April 1 1929 A&O| 88% 
Cent of So Car 6s ’21__J&J) 


Cent Br U Pac—See Mo Pac | 
Central of Georgia— | 
lst M g 5s ba 1 1945__F&A 
Cons ae 5s 1945 M&N 
ka 43 4 'b 


Saat Div 


Trans 
Cal-Ariz lates 
Series 


E Okla. Div ist g 4s °28_M&S 
Hutch & So Ist g 5s 1928_J&J 
Rocky Mt Div 4s 1965_J&J 


old 4 1951_. 841% 
Macon & 53 1946_ “Ne) * eit 
Mid Ga & Atl st 5s 1947. ona] ) 
Mobile Div g 53 1946_.__J&J) 
Oconee Div ist g 5s 1945_J&D 
Cent RR & Bkg 5s 1937 M&N) 
Chattahoochee&G 5s ’30_J&J 
Chat R & South g 5s °47_J&J 
Eatonton Br 5s g 1926__J&D 
Ocean SS Co g gtd 58 ’20_J&J 98 | 
cent Indiana— Cl Cin Ch & St Louis 
‘Cent New Eng—See N Y N H & Hartf 
\Central of New Jersey— 
8] 8 Gen M (now Ist) g 5s '87- Jes 117 
Am D&I mp Co gtd 5s ‘aL. S&S 103% 
| Leh & W B Coal cong 
4 | 1920, 1925, 1930, 1835, 14D 'b4. 40% 
3 N Y & L Br gen 48 °41_ -M&S| 98 
General gold 5s 1941- M&S. 
Siig ‘Central Ohio—See Balt & Ohio} 
Central Pacific—See So Pacific. 
|Cent Verm ist 4s May ’20_- 
‘\Charleston & Nor—See Caro tl \ 
‘Charl & W Car Ist 5s *46..A&O 
|| Aug Term ist gu g 63’47.A&O 
Chateaugay Ry—See Del & H 
Ghattaltoches % Gilt See ¢ Cent 
|Chattanooga Sta 4s '57 gu.J&J 
Chesapeake & Ohio— 
'| 1st cons g 5s 1939 M&N 
General ies gold 1992__.M&S 


San & San Joaquin Vall- 








117% 


4.15% 
100 


NON NN 
RENOWN 


Coe 
wm OR 
Non 


Atlantic Coast Line Co ofConn— | I&S 
Certs Indebt 5s irredeem J&D/ 101 4 2% 1349 July 1937 
ay 11933 gu NYC_M&N 
4s 1925 opt 1910 J&JS 90% M&N 9414 
Atlantic Coast Line RR— i May 1’°35guN Y C.. 9444 
y s Jan 1 1951 IJ&I 
Col tr g 4s Oct 1 "520 M&N 86 | yi a 34s 1952 guNYC..A&O, 81% 
Conv deb 4s’39 op ’1 M&N 90 | Bost & Lowell 444s Feb ’33- 4a 98 
Gen un 4s Oct 1 1918 
Eq 48 Sept '16- 17 M&Sb 4% 4s April 1932 o3 % 
AlaMid—1st gug5s’283M&N s Jan 1921 5&J| 94% 
Atlantic Coast Line of SC— Boston & Maine—44sg'44d&J 0 8234 
N E of SC 6s 1933__J&J) | | | 86% 
Brun & Woot Ist 48°38. J&J ‘ Yi F& ee 
Char & Sav gen 7s 1936 J& J, 


Fla So 1st g gu 4s "45. J&J 
Nor & Car 5s 1939__.A 


Conv g 4%s 1930 op 15_P&A 

Gen fund & impt 5s 1929_J&J 

5% notes June 1919....J&D 

Conv g 5s wi 1946 

Craig Valley 1st bad 

Potts Creek 4s 1 

R&A Div 1st con g4s’89. i 
2d cons g 48 1989_... J&J 

Warm Sp Val Ist 5s games 

Coal Riv Ry ist 4s gu 45.J&D 

Elevator Co g 4s gu ’38..A&O, 

Big Sandy Ry 1st § 4s'44.J&D) 

eran 4% 43’ 40M&N 


fet 4s '36_J&J 
Equip g é 4s Ser F 1927_A&0O Ws Rote 1st4143'45 F&A 
Equi rG 1929____A&Ojb ‘ Chesapeake & Ohio Northern— 
Al& fost jan guar 1998A&0O| 9214 1st 5s 1945 guar 
Clear & M Ist 5s g gu °43_J&J 
Roch & P Ist g 63 1921__.P&A 
Consol Ist g 63s 1922__J&D 


k Last sale. 


e 
Rich & Peters 4 }481940- A&O 
SavFla&W Ist g 68 '34 A&O 
ist M g 5s 1934___ A&O) 
Silver BPs Ocala & Gulf 
48 918 J& 


||Boston & Prov—4s 1918__._J&J 
Boston Rev B & L 4s '27_J&J 
Bruns & W—See At Seah Line 
Buffalo Creek Ist 5s 1941__J&J 
Buff N Y & Erle—See Erie 
Buffalo Rochester & naan Mes 
General 5s g 1937 Ss 
Con g 4%s 1957... _..M 
Equip 44s Ser E 10237“ M&N 


ra] 
mort g 48 1935 J&J 
Southe 


Balt Ches & Atlan—See Pa RR | A&O 
Chesterf’d & Lans Ist 58s °55F&A 


107 
108%) 11024) 


























Jf This price includes accrued interest. 





b Basis. ¢In London. n Nominal. ss Sale price. 



















































































MAY, 1916.] RAILROAD BONDS. 35 
’ NOTICE.—AI bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
5 | = 
. { : 
Bonds Bid. | As. | Bonds Ask. | Bonds Ask. 
| 
Cie canoninareia esl $e | i, CHER Le PaeRy ay ‘Dalaran f Hudion 
Ba gs 1928 subj to call J&D *| sepa KCShL 4 paihea| 222271 “3777 seomv Gam do tune 45 16.207 100% 
Eq Assn 4148 1916-18..M&N|b £50%|_ Keo & Des Mist 6 '23A40 67 || Yady G8 3888 see 7s. ARS 107 % 
clcage Buri ington & Quiney— *||Chic St L & N O—See Ill Cent OST een oan te 1018. aN 103 
Gen Me itt tr da 10337 F&A Pb Pt ge cme oy bs aha | Penn Div 7s Sept 1917-2 M&S 104% 
Illinois Div3}4s'490p’29 J&J 8554| Con 6s June 1 1930 J&D | Adirond ist 434s '42 gu-M&8; -----) ----- 
ee ig -777 S&. 95s) Con 6s red to 3148 1930__J&D ---77| Alcon before 1916) gu-A&O 87 
owa Div af 5s 1019----AeG ise | Deb hy Mar 1 1930 M&S 101% — gee ny ge t Co— 
Saiz Caren en Adie os TOA ar 48 1940_. 
renee aie ties) He) 0) REMAN TE) | obitaren eier/| | * 
Burl & Mo(Neb) conés’18J&J “7277] SP ase lst g 65 1919 A&O saoccl| gp couar Gord 48 1083... Jas) OY | ----- 
Repub Vall ist 6s 1919_.-J&J || Super Sh L Bey 1930 M 105% | Hud Coal deb 48'17-’18.M&N| -----| ----- 
CB & Q joint = | eae Caras IChicag od Termin —e &S 109 Rens & Sar reg 1st 2 ‘'2IM&N| 112 | ----- 
Chicago & Eastern [llinols— |” Chie & Gt W 58g 1936.-J&D Utica Clin & Bing Se °30-J&J) 100 | ----- 
Rots Imp M 4sg'550p-J&J|f 21 22 |iChic Terre Haute&Southeast—| =| Delaware Lack & Western 
U 8 Mtg & Tr ctfs dep -_-|/ 22 ||” 1st & ref g 58 Dec 1 600pJ&D. nN’ rris & E sex 3}482000 J&D 874 
ist consol 6s gold 1934..A&0) 105 | -.._- Sou indisaa ist ¢ 4501 F&A Oo | Te eee re 
consol 1st 58 1937.- M&N|f 79 | Chicago Union Station— vi iat Be go ton te ot. Shi 10834 
U 8 Mtg & Tr ctf dep _--. 76 | Ist g 4348 1963 Fd cons 1923. F&A 103%) -.--- 
Stamped May a 79 ||\Chicago Westera i tigeen 1s aS Imp 46d, "23 M&N 9914 
Stpd May '15 & Nov 1B 7534| Gen gold 6s Dec fade Way rae § arren iat rel Sa ----- 
Guatanty r Co ctf dep--- 804% Consol ar 4s 1952 Jes a ot st reig3}4s QOUOPEA osene 
PurMist lien coalss’420pP&A BO Soe eer aie -- takes 78 %4| Denver & Itlo Grande— 
Eq bs Sept 16-22 op...M&S$|b5.60 | 5.10%|\Chic & West Ich. Bee Pere 100%s| 1st con g 49 1936__.___- S&J 78% 
Ch & IC Ry—ist 58°36.J&J| 16 | -__-- Choc Ok & Gulf—See C Fore P II Bs Py RE 84 
Danv&G Cr Ist M 63 '20M& 95 "||Gin Day & Iron gu 58 °41.M&N og ed Ee oar o 
Ev TH&Chic inc 63 '20.M&N 95 |GinFiMi&FtWeSeeCinH&D| = = | ~~ ref g 5s 1955 op_--F&A 65% 
Chic Gt West—ist 4s 1950M4S 714 ‘Cincin Hamilton & Dayto Adi ine 7scum 1932.05 A&O 67 
Ham & West 1st 63'27 J&J | General 5s gold 1942) Je Rio Gr June 1st gu 58°39 J&D 90 
Chic & I C Ry—See Chic & E Til ! ad mige gold 4 Je > fe one || Rio Gr So ist g 4s °40._-J&J| 30 | ----. 
Chicago Indiana & Southern Ry | oS eee, 2 | a | _dst.g 4s guar 1940.-""J&J} 34 | ----- 
Con mtge g 48 1956 guar. J&J 903%|| Ota die tal Jas & Nov 73°" Rio Gr West ist 4s °30--J&J 75% 
Ind Ill & Ia ist g 4s 1950. J&J 92 "|| 1st & ref gold 48 1959.__.J&J| 74 | 80 ist cons g 48 1949 op. AKO 70 
Chicago Indianap & Loulsviile— Guaranteed. .-..- naserers 80 | Uecedegugdeni 7-AaO) 81 | ----- 
Be ee oe loa? Ber ano-tae ----- Gin Find&FtW 4s 1923.MN 80 | Des Moines & Ft Dodge--See Mi! t Louis 
Ref Mg = 1947 Ser 3&3) 81 | _2 2 a. - # : i 2 5s 1911 ||Des Moines Union 58 1917 M&N| __ 9934) ----- 
Gen Mss July 1019 optJé&s|__ 10 fi lor ee aie SoP'ITJas| 98 | ----- ''Des Plaines Val Ry—See Chic & 
Eq 48 Sept 15'16-"21--M&5\b4.80 | 4.38% \Cincin Indianapolis & West— [Detroit Grand Haven & Milw_— 
Eq 4148 Apr 15°17-'21 A&O15/04-80 | 4.383%) Ist & ref g 48 1953 guar__J&J ist Equip 63 Nov 14 "18_A&O 100 

Bq 4}48 Aug’'16-Aug '23- F&A\b4.80 | 4.38%] Ind Dec& W—Ist esb 343} & | 2277: vy ep Re 100 

Indiana & Lou ist 4s'50Jes/ 70 | -5--- ist guar gold 561038. 3&3 "777-|Detrott @ Mackinso 
Ont e StL She See COCRStL se aye eS. ts 118 FEA, 92 Prior lien gold 48 1995._J&D) 334) —--- 
o Lake Shore & Eastern— ‘\Cincin N O & Texas Pacific ys EE agen: aaene old 48 1995. _J&D 84 
4368 1969 op 1919-J&D 96.56 | oe AKN15|b4.60 Detroi & Marquette 
chie Milw & Puget Sound— cindn North ist g 48 1951-585 $0"! “$0” petroie Riv tam Bos Mi iiaAt - ” 
OL Etec a”) 5%) CO GREW omacioge 0 | 1 |Paaee e Faas ag 
4s A May 1 19 24) ----J&J| 85 | ----- 
delmissemuney ts UG ord Mor separ Buses ance eg) tn) oi 
v an er 107 4 Cleveland Akron & Columb 1st ae sae y STRee 
Gen g 3348 B May 1 1989 J&J General gold 5s 1927___.M&S yy tO gee 5 TT ae ne 
Gen -.--M&S} 102 | -..-- g sf 5s Jan 1 1941, -— Sad Hawi 
Deb gold4s July 1 1084. Jad 10174, ipguarenteed. ono =| 90 | 2222 pat 89 1910 ext 192) nnd Pek 
’ Searet!| oan’) --aanisii¢dene Peder tee ea | CO ex PE 9 
Serene oie aies) | Wey Castine an ee Sie Banta ob ~ 
Chic & L Sup Divg5s°213&J| 10334) -__-- Gen M 5a Bb 1908--Jas an ‘Duluth South Shore & Atlantic 
Ch & Mo Riv ist $8 1926-J&J 10614 Deb gola 4%s 1931 ene 5! 7 ie Ist gold 58 1937-~_...._ J&I 94 
Bu * quel WestDiv5e' 21. Jad 103%| Eq tr 5s 19161920. 7 7-7 343 4.25% ‘Rast Tenn Va & Ga—Seo So ie 
v ist 69 19205&3| 10675) ----- | Cairo Diy ist g 48 1939__J&J ‘83 ||Eastern Minn—See St P 
Reese setse) ibs - REMReSmOrAN Buc WOVEN Ambre tentoans 
or 6sext at 414°34J&D| 102 | --_-- | Spr&ColDiv 4s ist g’40.M&S 84 |Elkin & All en cy Petre 
’ > — 63 1941... --e+< 
wertiiea ns) iif) oo | Seeasreee eccieag Te) SS es cen saa 
Wisc Vall Div ist 63°20_-J&J| 10634) _~__7 | SB eee | 4 ist 60°10 ext at 4% 1950-J&J 98 
Ch& NoM—SeePereMarg | | | "tee meee ne Income 58 2862. --- - ... A&O 107 
ee ne erate Wore | gist gold fa eh 45 1053-A&0/ 84 | ----- El Paso & Rock Isid—Ses Hl Pas thwest 
Gen M 3348 1987,....M&N 81}5| — Conat és "20 dr@i03 MEN 1033; |"New Mexico Ry & Coal Go— 
aoe 534) inSan&Clev con ¢ 5°28 J&I 1 : 
ott fhon-pay Fed Inc Tax 943,| Clev Colum Cin & Indianap| = | st col trg 58 Oct 1'47 A&O| 95 | -..- 
581987 stp! 5%\| ist&coné&colltrg 5s’51A&0| 95 | ----. 
Gtk fund deb oo 1933, MN 1045| 1a Bima W ext 48 1940.A@0| 80°| 2222. Tig «Eby LIS Se a a 
Sinking fund 6s 1929.--A&O) 11174) ----- | Ind & St L ist 7s 1919 A_J&J “7777 arte NY EE Iotane g47 MEN scan 
30-year deb bs 1021 --A&O 15 10433) ist fe July 1019 SerC, M&aN "i21| Bfe'sa ext gold 1059 Mas ins 
Eeiiereom nga” cox SARs og) Rey a 
8 '23-J&D) 94 | ----. ! 2d cons inc 48 1990_-- Apr 1 25 7s Ist cons g 1 sowneia| an] Zidiz 
Des Des Plaines Vs Val i 44s "47 47-M&S 100 | ceveland mpire e Trust egits dep-- 25 7 Ist cons £ fund 1030-M&s 1104 
Ia Minn & NWistsisa'seday| 88%| 90 Cons now ist ¢ 961933, ALO Fitter item Goud 48 1906. ..523 85 
ManitowG B&N W348" 413&) | Cgeses eee 10874), Gen lien gold 46 1996. ... 3&7 741% 
Mashf ext 1st M 5s 22._A&0O --"""l_ oon reine 4 —, pa EE a Conv gold “ 1058 Ser A -A&O 70% 
Mil Lake Sh &W 6s 192iM&N 10834 Clev & Mahon Val—See Eri sit pred Pts pe een As? 7734 

Mich vg a » g681924J&)| 111%) ----- \Clev & Marietta—See Penn RR nose D {aoa wheg iad ARO 4 23% 

Ashland Divist g6s’25M&S .----| Cleveland & Pitts—See Penn Co E , . 

Ext & im af 29 F&A! 10634} ----- ‘Cleve Short Line—See LS & qs 4s Aug’ 16-Aug 21F&A 4.25 
MilSparta&N W ist4s °47M&S $133 (Gloveland ‘Terminal & Valley Eq g 58 July 1016-1993 Ja] 4.25 
Mil&State _— Eq 4 4sSer B B Augi6-24F&A 4.25 
Minn & Ie inte sieetae sab) 93%! 22222 | ltt Ao fold quar 1005. .-M&N 8834|| 539% notes Apr 1917. __A&O 10114 
N Ww Una 7s yine 17. M&S vis Secale Goal & I 0. R y o018_. O50 90 Penn coll § $e eb 1 °61__ F&A 89 
pvorie & NW 3 3 1926 M&S -----||Colo Midland-—ist 4s Far de 8 Butfalo. & Southwestern ~ se as 

n 0 - eons 
Arh Peo NW he toe ya sae-*| “colo & dou tat ts 19% —— 7 Ist g 63’08ext at 5%'18 J&J} 10034) ----- 
Gj Paul ast Gr Tre ge (47 Jat 100 | “et Mig 4340 May 1°38 MEN 33.7|| Jeff Hse gu'00 ext fois 363 noses 
oux Sel, eM 1 over 6h ky hale, Ea anse Seal 4A: Ut lamaBe 
Meee serrmlsa | | Epes Soeur se? Gil Se) SRAM) 1 | ik 
o we al 
Prine R ops . be a OO - one Gow Ke S La a St L&|S F Cleve & Mah Val g 5s ’38 J&J a 
Chie Rock Isl & Pac Railway — eo Soe & Cringe © Crk D Ry — Erie & Jersey sf 68 1955_J&J E 
General gold 4s 1988.._. J&J 85 ist p nee .. bea S008 - ~~ She 101%4|| Genesee River 6s 1957__J&J 10834 
Ist mtge 63 1917_.___-_- J& 1024 |Col Connect& Ter—See Nort&W ede OS — sb any hfe ee 
Rot ¢ 4s 1984 op fo 1911-A&O 69 |\Gol Hock Val&T-—See Hock Val HiLnhtmnenbae | 
. 95 |\Cancord & Mont cons 4s’20J&D E 
o  SerP1918....M&N| 834<4| ..---|| Deb 49June11920.._._.J&D| 9214| ___.- xtat5%to1950_...M&N| 97 | -.... 
Deb g 5s Jan 18°39 op J&J15 “i77"||_ Deb Sigadune 1 1920;7-3&D| 90°| W222. NY &Gr Lake gu SE SERSN) 10014) ----- 
Bkrs Tr ctf dep stp July 15 4634||Conn & Pass—ist g 4s'43-A&O| 87 | ----- tot is ee dak Ta 
Stpd July "15 & Jan "16- 44. "|| Newp&Richf istbe’41 gu_J&J| 100 | ~-_-- Oo ate FP See MeN 104 
Eq er H --- -J&J 4.85 %||ConnRiver—Gold 4s 19 aM Eee NY LE SW D&T lst Ge 13 
Eq ry s 1917 Poymer | b 4.85 s Jan 1921 - i wee. Extended at 5% to ‘43 J&J; 106 | --.-- 
Eq 4348 Oct '16-Oct '19-A&O 4.85 HF Jen 1 1083... 3431 92 | 22222 NY Pa& Me 4448'35 M&S} 97 | -.---- 
Eq 448 Nov '16’-25.._.M&N 4.85 Connecting ST eeeensecseawr,: Fed seats ¥ Susq & — 
Eq 44s July’16-July ’27_J&J 4.85%] 1stM isMarib'ei Mas 15 ist refunding 5s 1937__J&J 9734 
Burl Cedar Rapids & North— Connellsv & hace 99 ad mtge 4}48 1937 .--F 90 

Con ist&col tr 5s g’34 A&O 100 ist sf g 48 M930 opt ies Gen mtge 5s g 1940... F&A 77 
Cedar Rap Ia Falls & NW— ba Hastern lat 65 1933-M&S O74) Mfidinagd tO tet Ga 1b ---- 

$e gold guar 1921._A&O 99 ||Cuba RR—ist g 5a 1952.__J&J| 9535 “07 Sainns of LS Tee ep Ten : 

MaBtL ist que 14,97 JD) 202") --- Cum &Penn—ietg bs'ai-MAN| ----| .-...| | Wilkes & tot be’ 3 J&D "3 

w Oklahoma & Guif—| ~ | +|\\CurrentRiv—SeeKCFtS&M| | k 
Gen M g 58 Oct 11919 J&J| 99%) ----- Dulles t Wace bee Mo Erle & Jersey—Seo eee 
Gonsol fold 53 1952-.M&N| 91%4| _1..- Daws Ry & C’l—See El Paso & pre & oe RR— 

Choc & Memph 58 1949__J&J 86° "||Da ich See Cin H & Ceern Eee toad ot 
Peoria RyTer 48°37 gu op J jal bag ey OE Qe nHéD Evans Tend & Meah-—fee Louie 
RI Ar & La 448 1934..M&S 6 Ist cons gold 3}4s'1955.F&A| 84 | _.... ‘Consol g guar 68 1926. .3&J 
Ev & In Ist 6s 1924_J&J| _...-| 40 
b Basis. / This price includes accrued interest. & Last sale. !In London xn Nominal. s Sale price. Ren te ett! “ 
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GENERAL QUOTATIONS 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and ncome and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Aak. j Bonds. Bid. Ask. 
Evansville & Terre Hau Ind Dec & West—See Cin I & W Louisv Cin & Lex—See Louisv&|Nashv 

ist cons gold 68 Lo2t Jae) J 9234) -.--. Iadiana Ill & Ia—See Chic Ind} & Sou Louisville Henderson & St L— 

lst gen 58 gold 1942.__.A&0/f 50 63 |\Ind & Louisv oe Ind & L lst mort gold 5s 1946_._._.J&J} 101 | 104 

Refund M 5s July 1941..J&J} 10 | -.--. nd St L—See CCC & St L— Louisville & Jeffersonv Bridge— 

Mt Vernon ist 68 g1923_A&0; -.... 95 tngienapels Un 4s '26__.M&N ee RE Ee Guaranteed gold 481945.M&S| 80 86% 

Sul Co Br ist g 58 1930.._A&O} -..-.- 92 n & ref g 531965 SerA_J&J| 10234) -...- Louisville & Nashville— 

HY TH - Chic —Bee Chic & E Il Interboro het See Street & El an mort gold 6s 1930._.J&D) 11234 -..-. 

ric & So—See Chic M & St P Inter Rap Tran} Ry Securities $0-yeat gold 5s 1937...M&N; 109%) --.-.. 
Fi ap Tt Jan 1 1934 _J&J| 100 10134|\International & Gt Northern— fed gold 48 1940_...J&J| 9344) 94 

hee M&N 95% 96% a SU Se a aa sage ZIG osece 96% Col tr gold 5s 1931___.M&N| 104%4| 10514 

4 ay ,, MESS C gee &J; 94% 6 5% notes Aug. 11914-._F&A; 50 || Equip 5s J’ne 1916-1923. J&D}b4.30%| 4.05% 

rs We Libel iknnncons J&I we, gekee Cc ol Riv Bridge 7s '20..M&N| -----| ----- || At K & Cin div 4s 1955.M&N 86% 87 

4s refunding 1925____-_- &N| 92%! 93%/\Internat Rys (Central America || Atl Knox & Nor Ist 53'46J &D) GG I6l caune 

4s refunding Mar 1927.._M&8; 91%) 93 ist M 5s 1972 opt...M&N| ----- sl 68 Consol gold 48 2002..M&S) ---.-| ----- 
4s refun el cates &O| 91%! 927%|\Ilowa Central—See Minn & St L | Lou C & 44¢8g'31._M&N/ 101% --.--- 

SS aS J&J; 9034) 92)4\\Iowa Falls&SC—lIst 78'17.A&0| 103 104%|| NO & Mob Ist g 6s1930_J&J| 115% 116% 

34s Oct 1 1920..--.--- A&O 93 9444\|Ia Minn & N W—See C & N W 2d gold 6s 1930.._-_-- wee 1 ee os. wee 
8448 Oct 1 1921-.....-- A&O| 92 93)4|\Jacksonv Ter ist 5s gu °39_J&J}  -----| ----- Pad&Memdivist 4s '46.F&A|} 89% 90 
& Boston—7s 1924.J&J| 113 | ~.... Jamestown Frank =) learfield— Pensacola Div Ist 68'20._M&S| 106}9| ----- 
PereM —SeePereMar lst g 48 1959 guar____-_- J&D| 9044) 9134) St Louis Diy ist g 68°21-M&S| 106%! -.--. 

ton & Pen Seab Air L J efferson—See 2d 38 1980__......-.. M&S; 60%) 64 
Florida East Coast 444s’59 J&D} -.--- 93 |Joplin Union Station— SE &s St i div 6s 1921-_ M&S) ~=--- a 
Florida South—See Atl Coast L a Bi AY, 1940 gust op wen 024) «---- EH & N Ist 6s 1919_..J&D) 107 14) ----> 
Florida West Shore 5s 1934_J&J 91 95 R—See L Henderson Br 6s g 1931.M&S| - =| 106% 
Fonda Johnstown & Gloversy— pecs & Mich—See Tol & 6 Cc Kent.Central—4s g 1987_J&J| 88%| ----- 

ed cons refs gold 4%s 1947_J&J| 79 83 ||Kankakee & S W—See Ill Cent Lex & East ist 5s 1965--A&O| 100%, 10014 

4s 1950___J&J 7 > asane Kan Cit bony lst 68 1916._J&J| 10034) 101 L&N Mob&Mont44s'45M&S; 100% ----- 

fore Ag 8"5620pt-M&N| 79 83 ||Kansas Clinton & Sp— Louisy & Nashv South’n joint| z 
Fort vere Des oines & Sou— 1st 5s a d 1925 guar...A&O|/ 6614) ----- old 48 1952__-_._..-- J&J| 765%) 78% 

Be tg! RRR J&D| 93% 96 |\Kansas & Colorado Pacific—See| Mo Pac | L&N Term Istg4s’52gu J&D) 86 88 
FtSmith& West ist g 4s’54_ Vt: f xkeenh. seene Kan City Ft Scott & Memphis— | Nas F&S8 lstgug5s’37_F&A| 106 | --.-- 
Ft Worth & Den C—See Col & Refdg g 4s 1936 guar.__._A&O| 76 77 ~~ ry & Cincin Bridge— | : 

Ft Worth & Rio Gr 4s 1928-_ Ses 67 70 Casa @ .908.- 0S M&N| 110%) 110%!) Mg 448 1945 guar_J&J 975 ne ipo 
Fre Elk & Mo Riv—See C &N Current Riv ist 58 1927_A&0O;} 86 90 | oan & Atl ist 6s gu ’21 F&A 108}; 109% 
Galv Har & San An— An See Se Pac K C Mem & Bir 48 1934_M&S} 82 | ----- | S&NAlaConMgis’36F&A; 108%) ----- 
Genesee River—See Erie RR Income 5s Mar 1934 Sept 1 Gen con gu g 5s 1963 A&O| ----- 101% 
Gen & Wyo Ist g 5s aera ane? 724| 77% Assented __..-..... a6 TT | --0-- Macon Dub & Sav 58 1947 J&J' 94 | 96 
Geor & Alabama—See Seab A Ctfs of deposit._....- Te | saee= Macon Terminal 5s 1906... - 98 | 100 
Georgia Car & N—See Seab A L Kan City & Mem B— Mahoning Coal—See LS & MS 
Georgia Coast & Piedmont— 1st 5s gold 1929____-_- Baer. <OR” -l Semmes Maine Central-Coll tr 5s’23J&D 101%) ----- 

ist gold 5s 1962___.---- ee) geo e 85 Kans & Mo—lIst 58’22__F&A)} ----- ees * Ist & ref 444s 1935 ____- J&D; 100 10034 
Ga & Fia ist g 53 1956-._.._M&N| 20 30 ||Kan an City & Mem 5s 1961_M&N| ----- 9 Eur & N A 48 gold 1933..J&J| 92)4) -.--- 
Geor Midland—See South’n Ry ity Mexico & bee TT Hereford Ry—G 4s ’30_M&N| 91 | 
george. Pacific—See South’nR » ist gold 4s 1951_..__.-- F&A|f-----| ----- Knox & Linc Ist M Pen Sh ih, 

R & Bank’g 6s 1922_._J&J; 105 | --.-... 6% notes Apr 30 i6i677A&O 85 88 line 4s 1920_._..____- et OO |  casce 

Se Jan 1 1922........--. J&J; 103 | --.-- Kan City & N W istg5s’33J&J| -----| ----- pper Coos Ist gu 4s’30M&N) 89 | 95 

4s Jan 1 1947..-_------ a Re ee City & Pac—See M K & T UposConsins sg’'30M&N, 94 Rais 
Ga Sou & Fla ist g 5s 1945 J&J} 10244; 103 |i/Kan city | St Jos & Council 42 as n Co Ry list g 
Gettysburg & Har Ss gu‘26AO}, 10145] 10334)" N Val ist 781920 J&D| -----| ----- | "3468 Jan 1954 LO 1924 583, 77 | 80 

al Globe & Nor—See Sou Pacific Tarkio \ al ist 7a 1920..J&D} -----| ----- , Manila R— Gov’ t PR 
Gr Rap Bel & —SeePereMar Kan City Southern— Manitoba & 8 ay anadian Rorthe| tn 
Gra Rap & Ind Ext 4348 ’41.J&J| 9834) ----- ist gold 3s 1950__.--._- A&O| 69 69 4||Marquette Houghton & Ont— 
egon Div g 5s 1926- 723 a ae Ref & imp’t 5s Apr 1 ’50_J&J 91 93 Mortgage 6s 1925__.._. A&O} | eee 
Grad Trunk West 4s £ '50_J&J lf _---- sl 6834||\Kansas City Terminal Ry— Md Del & Va 581955 gu_..P&A\ ----- | 85 
lst 4s $ July 1 1950_J&Jil/ -.-_- kk 7234)| 1st g 4s 19600 1930. J&J 8734 88 34'|Maryl & Pa Ist g 4s 1951_--M&S| i Garg Me 
Great Northern— K C Viaduct & Term Ry ist sf | Income 48 1951__..-... &O\J 30 | 40 

CB &Qoolltrg 48 1921_J&J| 98 98)4|| 4148 Sept '34 op 30 rcts_J&J|\f 20 0 | Mason City & Ft Dodge— = 

Ist & g 4248 1961 & reuse 99 9934||Kan City Wat & Gulf—See St Liouis Wijat & G| st M gold 4s 1955_____ J&D| 58 61 
Great Northern Ry of C a Central—See L & N Mek" 't & B V—SeePMcK&Y) 

Con 48 1934 opt 6 1914. ‘A&kO 1 spa Des M—See C RI &|P ‘Memp is Union Station Co— | 
Green Bay & West deb ctfsA--| --..- 78 Knorv & Ohio -—Bee £ South’n Ry | ist g gu Sa Noy 1'59..M&N| 102 104 

TD GED B.nntitenonenan- 11%) 12 |iLake Erie & Wes \Merchants’ Term RR | 
Greenbrier Ry—See Chesapeake| & Ohio ist gold 5s Jan 1 037... S&J 97}%| 9734) Meridian Tenn 4s '55 guar M&N| 70 | «678 
Greenwich & Johnsonville— ~ 2d g 5s omy 1 » Se J&J} 75 80 ||Mexican Internationai— 

Ist gold 48 1924----_._. J&J} 95 97}4|| No Ohio 1s gu 5s g 45. A&O ALPE 10054|| Prior lien g 414s 1947._.M&S| ----- | ewe-- 
Gulf & Ship Island RR— Lake Sh & Mic C| &HR || Ist con gold 4s 1977_._.M&S| ----- | J aeene 

ist ref & term g SsFeb’52.J&J)| 84)4| 88}4|\Leavenw'th Term Ry & Brid | Stam ar op to Mar’07| ----- | eens 
Gulf Terminal of Mobile— Ist gold Se 1923._.... J 65 | ....- Mexican Nort lg 3000. J&D| ----- Spam 

lst mtge x 1957 gu..-J&J; 80 | ----- h & Hudson River RR— Mich Cent—See N YC & H 
Hartford & Conn Western— 2d M 5s July 1 1917_-__.J&J}  ----- 107 || Middlesex yer Leh Val 

ist ext g 4}48s July 11923.J&J| 98 | --.-- Gen g 58 July 11920guarJ&J| 102 | ----.- Midland of N J—See Erie 
Henderson am, Lou & Nash Unguaran aranteed _...._.-.... 10134) 102}4)|Midland Term 5s 1925__..J&D} -----| 90 
Hocking Valle ey Ry high & Lake Erie—See ee Lehigh|Valley Midland Valley—5s 1943.-A&0| 86 | 89 

Ist cons gold 434s 8 1999__J&J 9144) 94% tohien & New England Millen & Southw—5s 1955_ A&O o-e-- awe 

5% notes Nov 1917..._M&N/| 101%) 101 lst M =. 1945_.----.. J&J5} 105 108 ||MilSh&West—See Chic & N 

Eq 5s 1916-1923-_---__- F&A|b 4.50 4.20 h V Milw & No—See Chic Mil este pra, 

me & Aug 15 16°18 F&A15|b4.50%| 4:20%|| ist 6s ext | te 48 48 1048 iad J&D| 100 | 101 |\Milw & Sparta &N W—See Chic| & N W 

Col & H V Ext 48 1948.-AwO| 87° | -__-- Con M 6s ann reg irred-J&D| 134 | 136 ||\Min&Pac—See M St P & SSM 

Col & Tol Ist g 48 1955_F&A| 84 889 Gon M 6s R gold-1923.-J&D! 1103s| 111 4 |Minn & St L—ist 78 1927 J&D| 112 | __.-- 
Holidaysb Bed S Cumb—See Pia RR Con M 434s C 1923___.- J&D} 101 102° Pacific Ext 1st 63 1921__A&0| 103 | 104 
Hoosac & Wilmington— Con M 4s ann irred_J&D| 106 108 || istconsol gold 5s1934..M&N| 90 100 

ist sk fd g 5s Sept 1922- os 90 95 Gen cons gold 4s 2003..M&N/| --.-.-- 92 | 1st ref’g gold 4s 1949___M&S 60%! 62 
Housatonic—See N Y N H Gen con g 444s 2003__..M&N/| 10034) 101 || Ref&ext 5sFeb’62 Ser A_ rf 54 60 
Houston Belt & Term 5s ’37 Fas 88 9434/1 Col tr g 48 Aug’16-Feb’'26F4&A\b4.50%| 4.20%) Col notes g 6s 1916_____ 98 98% 
Houston E & W Tex—See Sou Pacific Easton & Amb 58 1920..M&N| 102 103 || Des Moi&FtD Ist 4s, ’35_ Jad 61 70 
Houston & Tex Cen—See Sou Piacific i h & 7 Erie— i| tows Cent Ist g 5s 1938. J&D 88 88% 
Hudson & aque — 44s 1957 gu-_-_--- M&S ok ee Ist & ref g 48 1951___M&S 56 58% 

Ist g 58 1957 opt______- F&A! 7234) 72% Lehigh & N Y 1st 48’45.M&S| 90%) 91 |Minn St P & Sault Ste Marie— 

Adj in cup to 3% Feb S7TA&O\S 2734) 28 Lehigh Valley Coal— ist cons gold 4s 1938_...J&J| 9234) 934 

lst M 4s 1957 conv... F&A 75 80 lst 5s Aan gl guar 1933__J&J} 10434) 10534|| 2d M gold 4s guar ee oa es 

N Y & Jer Ist g 58’320ptF&A| 10034; 102 1st 40-year gu int red_ to | Eag notes 4}4sJ’ne’16-"22J&D|> 494) 4.10% 
Huntingdon & Broad Top— 4% __1933..-..--..- J SOT anaes Ms Ste M & Atl ist 4s’°26J&J| 96%4) 97 

1st g 4s Sept 30 1920._._.A&O/} n80 85 Lehigh Valles Ry of N Y— ins & Pac Ist 4s 1936..J&J| -----| ----- 

2d mtge 4s gold 1925._...F&A| 50 60 Ist 434s gold 1040__-_J&J 101%) 101%) MStP&SSM&CentTermRy— 

Cons 5s g Mar 31 1925_.A&O/_ n50 55 Leh Val Term 5s 1941_-_A&O/ 112 | -.-_- H istChiTersf4s’4lop’16M&N| 90 | -.--- 
Huntington & Big Sandy—See |Balt & |Ohio Middlesex Val Ist 58°42 M&N/ 100 | _____ ‘Minneapolis Term—See Wis Ce/nt 
Hutchinson & AT&SF Pa&N YCanal con 58’'39 A&O} 109 111 |\Minneapolis Union—See St P M| & M_ | 
Idaho & W Nor—5s1932..M&N| -..--| ----. eon M 44s 1939....A&0} 100}4) --.-- Mississippi Cent g 5s 1949_J&J| 9034) 92% 
Illinois Central—ist g 48°51.J&J| 97 97% Cons M 48 1939_._-- ee ee ee Miss River & Bonne Terre— 

lst iss gos 3}4s 1951______- J&J| 85%) ----- Lehigh & Wilkes—See Cent N J ist s f g 5s 1931 op____- A&O| 99 101 

L ext Ist t 8 3348'51_A&0| 80 85 Leroy 3 Caney Val—See Mo Pajc issourl Kansas & Texas— 

it mtge £ g 3s 1951___.M&8| --.--- l 70 ve wer A Louisv & Nas|h Ist gold 4s 1990________ J&D\f 72% 73% 

Coll trust Sid 48 1952 .-A&O 89 % 90% Lfcchtield & Mad ist 58’34M&N| ---.-- 90 2d gold 4s June 1 1990__F&A 40 41 

Col Tr L & Tg4s’53M&N| 8544! 86 Liste Miami— lst Extension 5s 1944._.M&N\f 44% 46 

Pur lines Ist g 3448 1952_J&J| -._-- 8134 en g gu guar 48 1962_._..M&N| 92 |  .--- 1st & ref 4s gold 2004__.M&S\f 514%) 53 

Ref g 48 1955 ont aus. MEN] .-....- 894 Lite & Hot Sp West Ry— Gen Mstg 448 1990... Jay 3734 38 

Jt ist ret MUC&CSL&ENO lst g 48 1939 guar_____- J} 50 65 Consol M g 58 1940_..._A&O| -----| ----- 

5s 1963 Ser A-_---.._._J&D| ____. 100 34||Little k Junct—See St L I} Mt & |South 6% notes 1916......- N|__ 65 70 

Equip tr 434s Aug’ ie 23 F&A|b 4.30%) 4.12%|\Long Island— Eq g 58 June 1916-1923 -J&D)b5.757%) 4.907% 

Raulp 53 Aug '16-'23 -._F&A|b4.30%| 4.12% Unitied gold 4s 1949....M&S} -...- 89 St Louis div g 4 40 2001--A&O wos 49% 

Cairo Bridge 4s g 1950..J&D) 9034) 92}4)| Refund g gu 4s 1949_...M&8} 88 893 Boonville RR B 

[itch Div Ist g 381951..J&J| 70° | _..-- TarcunpNY..........| ....- $05¢| Ptgauetaeiser M&N| 60 | _.-- 

Louisy Div 3348 g 1953_.J&J)  -_.-- 80 2d mort 7s 1918__--___- ee Dal& Waco lst 5s°40_M&N\f 65 | -.-.-- 

Middle Div reg 58 1921_.F&A| 100 | --..-.- ist cons g 5s July 1 1931- Es 105%]  ..-.. Kan C & Pac lst 4sgl990F&A| 65 66% 

Omaha Div ist 3s g 1951 F&A 68% 72\4|| 1st cons a3 48 ir A 1 1931_ rad 3536 So wl Mo Kan & E 58 1942 gu_A&O|f 73 77 

St Louis Div 3348 g 1951_ 363 ag FR Ss te Gen mort g 4s 1938--___- 85 89 bissouri Kansas & O 

St Louis Div 3s Ext 1951___J& 6844, 75 Ferry list nee con g id2aMes 99 99% gu 5s May 1'42_M&N\f 52)¢) 57 

Sp’gfield pv & of 51 ay 78%| 81% oad ‘1008. Coe i ay el aan MEATS Ist 5s gu ye M&S 4944} 51% 

estern lin 1951__.F&A 88 96 De ky. 1d oa geee- JED) ..--. 96% Sherman Shrevepo 

Chicago St Touls & N O— Montauk Ext 5s 1945___J&J| 101 | 103 aut 1a'se 1943,3&D| --_-- 74 

Con g 58 June 15'51.J&D15) 107 107}4|| Brook & Mon 2d Pag 1038 rE ee W Coafé ¢ Imp 1 Ist 68°29 J&J} 60 | -.--- 
Con g 3sJ'ne15’°51.J&D15| 78 | ____. LIC’y & Fcon 5819837 M&N| 97 | _____ 1943_M&S/f ----- 50 
Eq 5sJn 1920-Dec 1924 J&D/b4.40%| 4.10%] NY Bay Ex R ist 53g’°43J&J| 95 | _____ Mo ‘Okla 3 Git R RR 58°61 M&N| .----| ----- 
Mem Div ist 48g 1951J&D) 87 89 || N Y B’klyn & Man Beach Ist Mo Pac—cCons 68 $1920. -M&N 1004) 101 

Kankakee & S W 21_F&A eS old 58 1935__._.__. A&O| 101%) _____ 8d 73.6 ext ct todly’38 t 4% M& pgs 81% 

St Louis Alton & Ter Haute— NY& Rl B 1st tg 5s 1927 M&S} 102 103 Tr an l 191 6 NES 1 92 93% 

Ballev&Car Ist 66'23_J&D| 10434| -...__ North Shore B Gouak te is aa thom. 
St L South ist g 48"31M&S) 90 93% Ist con 58 g Oct 1 1932 QJ} 100%| _____ Columb Tr ctf dep stpd...| 87 89 
Carb&Shaw ist, 4s’°32M&8 de gps FE: Louisiana 4 er _—— Ry— Guar Tr ctf dep plain_-_-_-- fle te. 
Ind Bl & Wn—See CCC & StL ist sf g 5s 1927_..___.- M&S} 90 94 Guar Tr ctfs ay emia e-—i—mages 
‘Louisiana Western ies Soutb'ern Pac 
6 Basis. f This price includes accrued interest. k& Last sale. JIn London. nNominal. ss Sale price, 
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NOTICE.—AIl bond prices are now “and interest” except where marked ‘f’ and income and defaulted bonds. 































































































Bonds. | Bid. | Ask. Bonds. | Bid. Ask. Bonds. Bid. Ask, 
Missouri Pacific—(Concluded) | N Y Cent & Hud prea sConel) Old mong gold 1924_F&A 96% 973% 
Col trust 5s 1920_.__..-. F&A 87% 90 N J Junc ist “n= -P&A WU: | inane 46 DGC 1926... ancsnsne Pl ee es eee 
Columb Tr ctfs dep_.-_--- | 7% 89 || NY&Har ist g3%4s2000M&N| 82 85 43 fon Sa chee cole aite I&I 93% 941% 
Stpd Feb 1916 int_.--.-. 85 | 874) N Y & Nor Ist g 58’27__A&O| 106 107% Se July Be + Reesarennae J&I 88% 8934 
Guar Tr ctf dep stam 87% 89 | NY & Put lst 48g 1993_A&0 rt46 earn i ;Oma t L—See Wabash 
Eq 58 Nov ’16-Nov ’21. &N|b5.75 5%|| Pine Creek gu 63 1932__.J&D)} 118 120 ||\Oregon & California—See SoPac 
Gold 4s Mar 1 1945 opt. -_M&S| 39% 40 l Pitts & L Erie 6s 1928.._.J&J| 116 11814||\Oregon-Washington RR & Nav a 
Bankers Tr ctf dep plain-.| 3944; 4034) 5s Jan 1 1928_...___ FR Re iin at a & ref g gu 4s 4s '61 opt..J&J) ----. 85% 
Bankers Tr ctfs dep stpd--<| 3744| 39)4|| Pitts McK & Y Ist 68’32J&J| 11544) ---.-- Ore RR & Nav cons 43’ —< 91%) 92 
ist&ref 58°59 convSerA-M&Sf 39/4; 41 || 2d 6s guar 1934_.____- J&IJ| 113%) ----- (Oregon Short Line—See Un Pac 
Guar Tr ctfs dep ~~ aga 3944 41 || McK&BV Ist 6s £'18-J&J) 101 | --.-- \||\Oswego&S use—See DL & W 
Guar Tr ctfs dep stamped. - =| 3744; 38%4)| RW&O con 5s July ’22__A&0; 104%! -..-- \\Ozark & Cherokee Contral— 
6% notes 1916_.-...--- J&D 90 92 l RW&O cons g 3s 22. os, Cis Biplane || 1st ggu 5s 1913 0pt.__-- A&O 75 90 
Boonv StL&Sou 5s’51 op PEA ak a 65 || RW&O Ter R Ist 5s’18_M&N/} 101 | ----- Pacific Coast Co—See Mise Bds 
Cent Br Ry 4s g 1919.___F&A Bh PES || Utica & B Riv 4s g 1922_J&J DIG! . nuh Paducah & Illinois— 
Cent Br UnPacist g4s°48J&D\f 52 | -.--- | West Trans Co 3448'23_F&A| 80 | -_--- Ist sf g 414s 1955 gu_.--.- J&J} 99 9914 
Kansas & Colorado Pacific— || West Shore ist 4s 2361___J&J 90 9014||Pan American ist 5s ’34 0p J&J| ----- 60 
Ist & ref gu g 68’°38__F&A 40 60 ||IN YC & StL Ist g 49’°37__A&O 9334 94 ||Pennsylvania RR— 
Franklin Trust Co rcts..| 50 60 Deb 4s May 1 1931_.-._M&N| 83 84 Con M 58g 1919_-.-.-- M&S; 103 | ----.. 
Ler&Can V A L ist 58°26 J&J) 35 | ----- N Y Connecting RR— do 48 gold 1943....M&N| 98 98% 
asty De EEEA  wnewal: cooce lst M 4348 BOG sw wk Sins F&A 99%%| 100% do 48s gold 1948.._..M&N 99% 99% 
Pac of Mo Ist ex g 4s '38_F&A ES (re |N Y & Gr’wood Lake—See Erie do 4s g 1960 -_--_- F&A; 105 105 % 
2d ext 5s gold 1938_...J&J| 10044) ----.- N Y & Harlem—See N YC & |Hud R Geng4 Ry: temp ctf J&D} 10134) 101% 
St LRE Ist 5s 1938 - ST. 2G& cs mnmen N Y & Jersey—See Hud & Man Con M3 £ 1945__.._.J&J 80 | 81 
Car’deletBrist44s’38 A&O} ----- 95 ||N ¥ Lack & West—See Del Laci|k & Wiest Col tr 4s h &B1921_J&J| 99 99 
St Louls [ron Mtn & Sou— N YLE & WC RR—See Erie. RE pur mon ist g48’23M&N| 9934) ----- 
Unity & Ref’ § g4s'29.J&J| 79 81 |\N Y & L Br—See Cent of N J. Gen ft eq 4s Jne oto °20 Q-F | 04.25 4% 
Gen con ry & 1g 5s’31 A&O} 100}4) 101 \\N Y New Haven & Hartford— Gen ft eq 48 Jne’16-’22_Q-M/b4.25 4% 
Gen Con st on ote’ ph oo ple Gale Sareea | Deb 6s Jan 15’48 conv J&J 15) 11234) 113 pied 3 44s Apr ’17-'23_Q-J| 64.25% 4% 
Eq 5s Nov ’16-Nov’21M&N/b5.50%| 4.90%} Deb4sJuly1’55non-convJ&J| 7934) 80% mn 438 1942_._.M&S;} 96 97 
Riv & Gulf Div 4s °33 M&N 69 34 704%|| Deb 4s 1956 non-conv_.M&N 79 8014) Bate Ches At Istg5s’34 M&S 80 90 
Lit Rk Jn ist 6s gu ’16A&0) ----- --_--|| Deb 4s 1947 non-conv_.M&S; 79 | ----- | Belvidere Del gu 4s 1927.F&A 99 100 
Pine Bluff & W 5s ’23_A&0 90 95 || Deb 3%s Mch 1947____M&S ra ee | 1st g eu 3240 1043-16) oT hy ana 
Verd ValI&W ist5s’26M4&S| 77 | -----| Deb 344s 1954 non-conv A&O| 70 71%|| Cin Le or4s 1942.M&N; 9034) 95 
Mobile & Birm—See Southern R\y F || Deb 34s 1956 conv_._..J&J| 70 7134|| Clev&Marietta-44s’35ME&N; 99 | ----- 
Mobile & O—Ist g 68 1927_J&D| 11354 115 || 5% notes May 1916__.M&N| 99%! 100%) Cleveland & Pittsburgh— 
lst exten 6s July sacintty 4 108 110 || Bos&NYAL Ist 4s 2’55_F&A 90 95 | Borba gegen gtd 1942__J&J| 104%!)  -..-- 
Gen g 4 1938____..___- Ly) || Cent New Eng 4s 1961__J&J| ----- 82 | SerB4 seen gto 1942._A&0| 104%] —-___. 
Eq 1919............ ~ War b4.55%| 4.25%) Dutchess Co 444s '40.J&D} 85 | ----- Int red to 344%------.-- 8634) ..... 
Eq 5s Nov '16-Nov'23-M&N b4.70% 4.35% Danb & Norwalk 48 ’55_J&D| 84 86 | Ser C stab ook 4% "48M&N| 8634) --.--- 
Eq 448 Se pt 16-Sep ’22M&$/ 64.70% 4.35% Con 5s July 1 1920_...J&J} 101 | ----- oor Ds sgen gtd ’50F&A| 8634) ---.-. 
Montgom Div g 58 1947_F&A| 99 102 | Gen 5s Apr 1 1925___.A&O} 101 | ---.-- || D Riv RR&B gu g 4 4836 F&A) 9434) ----- 
St Louis Div 58 1927 _.-J&D) 90 | —-..-- Harl Riv & Portch 48°54 M&N| 9234) ----- | Erie & Pittsb 
St L & C 4s guar 1931_.-J&J) 87%) ----- | Housatonic con 5s 1937.M&N| 10644) ----- | Gen gu g 34s TB °40_J&J EL) mndes 
Mobile Ter & Ry 6s 350 ) M&S “se Elles mde || Naugatuck list 4s "54__M&N 8 ee Series C 1940_____- SEA ~ PCB) .i65-- 
Moh’k& Malone —See N Y C& | NE Nav 6% notes '17_.M&N| 100 10034) eg Bedford & Cumb 
Monong River—See Balt & Ohi || New Eng cons 48’45 gu_J&J; 89 | ----- Ist M g 4s 1951 guar_J&J; 9344; 94% 
Mont Cent—See St P M & M \ Consol g 5s July 1 "45. J&I ede || Pe lvania Company— 
Morgan's La & Tex—See So Pac i NY&NEBosTer4s ’39 A&O|} 9834) 100 | lst 444s°1921__._.J&J| 10134) 10134 
Morris & Essex—See D L & W | NH&Derby—Cons5s’18 M&N; 1004) ----- Coltr44sJ’ne15’21J&D15| 101%; 101% 
Mutual Term of Buf 4s 192478 9234) ...-. ] N Hav & North 4s’56guJ&D| 90 | -.--- Gu g 4s 1931 op 1921_A&0 , + eee 
Nashville Chattanooga & S L— | N Y Prov & Bos 48 °42_ ~A&o $934) ----- | Gu tr etfs g 48 1952_-M&N| 9354) _7--- 
Ist consol gold 5s 1928..A&O| 106!4| 107 || N Y Westchester & Bos R: Gu tr ctfs g o 3 ies 1937-_M&S| 85%4|  .-_.- 
Centreville Br g 68 1923-_J&J| 106 | ____- \ ist M g 44s 1946 “Fes enews 75%) Gu tr ctfs g 344s 1941_F&A 8516 8814 
Jasper Br ist 6s 1923__._.J&J| 10834) 113 || Prov Ter lstg Ee 56. Lp 86 90 | Gu tr ctfs g 3448s '’42..J&D) 85!¢) -___. 
Lebanon Br 6s Jan 1°17-J&J| 101 | ----- iN Y & Nor—See & Hud) River Gu tr ctfs g 344s'44._.J&D) 85 | --.-.- 
— M W & Al lst 69°17 J&J); 101 | -.--- |New York Ontario & Wenn Guar trust go 4 3%s call 
Oley Br 6s 1917, - 983 le Pigs kid || Ref ist g 4s June 1992..M&S} 8044) 8234) LAs yeatty 39 to1916_.M&N| 9934) -.... 
Nash} & Sheff—See L & N | Gen M g 4s 1955 red____J&D}_ ----- tee Pitts C 
National At of Mexico— l oa 414s Sept ’16-Mch’28 M&S| 64.40%! 4.15% Con g gu “34eserA "40A&0; 100 10254 
Pr lien g 4348sf1957_...J&J| 30 50 ||NYPhila&Nor—Iist g 4s’39 J&J| 93 95 | do B 1942 -A&O| 100 | 102%¢ 
Gen M 4s 1977_....--_- BE acbenl , esahe |__ Income 4s Jan 11939__.M&N|_ 91 93 | do Ser C1942 M&N/} 100 | ___1. 
April 1914 coupon on.....| ----- 70 |IN Y Prov & Bost—See N Y N |H & Hiart l do Ser I 1963_.F&A) ----- 102 
6% notes June 1915...J&D} -----| ----- \N Y & Putnam—See N Y Cent | & Hud) River | do 4s Ser J ’64M&N 101%| cht 
Nat of Mex P. l 1g 4345°26J1) Santi ie camiatia \N ¥ & Rockaway Beach-See Lo|ng Islaind | do 4s Ser D '45_.M&N 9484 PP ie 
ist cons g 48 1951_._....A&O) ----- 79 INY Susq & W—See Erie \ do 4s Ser F 1953_J&D Re eet 
April 1914 Leet sit i Fk pee ee. 75 |\N Y Weste & Bos—See N YN |H&H do 4sSerG1957_M&N| 95 | -.... 
Nebraska—-See C B & |Nodaway Val—See KCStJ&CB do 4sSerH 1960_F&A| 95 | __L_. 
Nev-Cal-Ore Ry—5s 1919 M&N| -----| ----- ||\Norf & Caro—See Atl Coast L do 3s Ser E ’49_F&A | SE eee 
Newcas & Shen Val 6s °17__J&J} -----| ----- \Norfolk Southern— CStL&Pitts ist 5sg’32A&0} 10634) ____. 
New E aS R—See NYNH&H | Ist &refg 5s’6lop’15__F&A}| ----- 82 Pitts Va & C gu 48’43M4&N | 3 a ree 
NH & by—See NYNH&N | Norf & Sou Ist 5s 1941__M&N 98 101 Sodus Bay & Sou g 5s ’’24_J&J 85 95 
New Hav © o—See NYNH&H ist gen g 5s 1954 opt. J&J 0 | ce--e Sun & Lew Ist g 48 1936_J&J) 93 | --.-. 
N J Junction—See N Y Central Ral & Cape F ist 5s °43 M&S} ----- 100 ||Penn & N Y Canal—See Leh V 
New Jer & New York—See Erie , Ral & Southp con 5s 65. ye o-<-- 100 ||Pennsylvania & Northwestern— 
New Lon Nor Ist 4s '40____J&J BOI6)  noane Suffolk & Car con 5s’52._J&J|  ----- 95 Gen 5s Jan 1 1930_____-. J&J|. 106 107 
New Mex Ry&C’l—See El Paso) & Southwest ||Norfolk Ter ist gu 4s’61..M&N/ -----| ----- Clearfield&Jeff 1st 6s ’27_ sat 113 115 
New Orl Gt Nor ist 5s1955F&A) 56 | 59 |\Norfolk & Western— Pensacola & Atl—See Lou & N 
N O Mob & Chic 5s 1960__J&J\f 48 5014) General 6s 1931___..._- M&N| 118%) ----- Peoria & ‘Rnstorn— See Clevy Cin/Chic & ‘Sst L 
New Orleans & North E 6s 1915 Imp & exten 6s 1934__..P&A| 121 | -.--- Peoria & N W—See Chic & N W 
Extended at 5% 1940._.M&N| 103 | —-_--- New River Ist 6s 1932.__A&0| 119 120}4||Peorila Ry Term—See Ch R I &/ Pac 
New Orleans Term lst 49’53_J&J| 68 70 N&WRy Ist cons 4s ’96_ ;A&O 92 93 ||Peo & Pekin Un Ist 6s '21_Q-F 1) aay, bowmey paged 
Newport & Cin Bdge—See Louis! ville & | Nashv Div 1st lien & gen g 4s Jul 2d mort g 44s Feb 1’21 M&N BO: 74 vias a 
Newp & Rich—See Conn & Pass 1944 opt Jan 1 1929___ eS ae 90 ||\Pere Marquette RR— 
N Y B & M Bch—See Long Isl Conv g 48 19320p 1917_J&D}| 121 124 Cons g 4s Jan 1 1951_..__.J&Ji\f 43 | ----. 
N Y¥ Bay Ext RR—See Long Isl Conv deb 434s 1938 __._.M&S/} 121 124 Ref g 48 1955__.._._.__ J&J\f 10% 14 
New York Central R. R.— N&W Pocahontas 4s ’°41_J&D} 8934) 90 Guaranseed...............-< f 104 14 
Cony. deb. 63 1935 _.__M&N| 1134) 11354| Eq tr 44s 1916-1924 ___F&A\b4.20%| 4.05% Deb 6s July 1 1912____- J&I\fn 3 
Con M 4s 1998, Ser A__F&A 8414 85}4|| Eq tr 4s 1916-1917 ______ Var|d 4u% 4% Eq is A & 191771010. AZO) ....2.-044) (:nnece 
New York Cent & Hud River— : || ColCon&Ter ist 5s g °22_ Sad ih era Chic & W Mich 58 1921.J&D| 84%) --... 
Ref’g g 344s July 11997_.J&J) 82)4) 82%) SclotoVal&NE ist4s'89 M&N| -----| 94 | Ch & N Mich 5sgu’31M&N/ ----- 60 
Deb g 48 1934_________ M&N| 92%! 925¢|North & South Caro—See Caro |Atl & |West || Detroit Grand Rapids & West 
Deb 4s 1942 tax-exempt_J&J| -.-.-| -.--- ||Northeast Penn 5s 1920 _.A&O| 100 101 | 1st g 48 April 1 1940- -A&O} 70 80 
Ref & imp 434s 2013 op A&O 941% 108 N’east of SC—SeeAtiC L of S C | Flint & Pere M g 68 '20-A&O/f 101 103% 
NYC Lines eq 58 °16-"22 M&N/04.50%| 4.10%||Northern Cal Ry—See So Pac Gold 4s 1920_______- AROS. B72. 1h unccs 
NYG Lines eq 4148 117-'25 44d | 4.507% 410% Northern Central— || Ist-con gold 58 1939..M&N| 74 | ____- 
NYC Lines eq 4 8 "17 275&J| 64.50 4.10%|| Con gen M 4s E 1925_A&0| 102 | --.-- PtHuronDiv g 5s 1939 A&O| --.-- 68 
Ne CLinesens 8'17-'28_ J&J|b4.507%)| 4.10%) Mort bds 5s 1926 Ser A-_J&J} 105 | ----- Toledo Div 5s 1937...J&J| -----' ----- 
Bos & Alb eq 8°16-’27 A&O} 4.50%) 4.25%|| Mort bonds 5s 1926SerB J&J| 105 | ~---- GrRapBeld&Sag 58 ’24_.M&S| ----..| --... 
L8Coltrg ot 8 1998_.__.F&A 75 7544||Northern N J—1st 63 1917_J&J| -----| ----- Lake Erie & Detroit Riv Div- 
J.P.Morgan&Co.ctfs.of de 8444} 88 ||Northern Ohio—See L E & West Ist g 434s Aug 11932_F&A) 75 | ----- 
M C col tr g 3448 1998_._F&A| ----- 77%||Northern Pacific— Pere of Ind 4s ’43M&N ew Clie 
Bosch Cr—lIst 4s g gu "BEJ&J| 9534) 96 Prior lien g 4s Jan 1997 ..-9-J 92 93 Tuse & Hur 4s 1931_F&A| -----| ----. 
2d guar g 58s 1936_____ J&J\ 10144| 103%); Gen lien g 3s Jan 204 .Q-F 66 6614 |'Perkiomen—I1st ser 5s °18.Q-J| 10134| 101% 
Cif Bit C Co Ist g 4s 40J&J a. wanes Ref & imp 44s 30478erA J&J| 9534) 9634|| 2d series 58 Jan 1 1918__Q-J| 101 10134 
Beech Creek Ext 334s’51_A&O} 90 | -..-- St P & D Div g 48 1996_.J&D| 91 | ----- Pere ee Ree Atl Coast Line 
Cart & Adir Ist 4sg’81_.J&D} 89%) 91 toy Cent 4s Mch 1948_Q-M| 9234) ----- Phila & Balt Cent 481951_M&N| 9334 9414 
Gouv & Osw ist 5sg °42J&D| 10444) ----- C B & Q Coll 4s—See Gt Nor Phila Balt & Wash 4s’43_M&N| 9834| ____- 
Lake Shore & Mich South— St Paul & Dul Ist 5s’°31_F&A| 107%) --.-.-- Philadelphia & Erie— 
Con g ref 3°48 1997...J&D|} 834 8454 2d mortgage 5s 1917__A&O| 101 102 Gen (now Ist) gu 6s g’20_J&J| 106 107 
Deb g 48 1928_.__-__- M&S 94 95 ist cones g 4s 1968 -..J&D i. eoaen Geng = July + Nada ve 102 103 
Gold 4s 1931_.._____ M&N O46 94 Dul Sh L gtd 58'16..M&S| 100 | ~~~ Gen g 4s July 1 1920---—A 99 99 
CleveShortLine4 }4s’61A&0) 99 100 Dul Union Dep 5s’30-A&O} 100 | _.__. Phila arrisburg & 2 iaburgie 
KA&GrR Ist 58’38.__J&J| 102%) ----- St Paul & N Pac 6sg’23 F&A| 109%) 113 lst mort gold 1925. A O| 104 106 
Kal&W Pig’n g 58'40__J&J| 10834) ----- Reg certs 6s 1923_____- Cam 250 || pees Phila Newt & N Y 38°42__A&0 72 76 
Mahon C RR Ist 58°34__J&J} 10634) ----- No Pac Ter Co—Ist 6s ’33_J&J|} 111 112)4||Phila & Need See Co 
Michigan Central— North Ry of Cal—See Sou Pac Phila Wil &Balt—Deb4s’17 A&O} 99 100 
5s cou ee own div-_M&S; 106 | --.--- North Pac Coast—See No Shore Debenture 4s 1922____- M&N 98 100 
Deb g 4s 1929_______. A&O| 86 8914||North Pennsylvania— Debenture g 4s 1926__..J&J| 97 99 
lst bs Kai % ii 1939_M&N| 100 | --.-. Ist M 4s extended | 1936_M&N| 99 101 Debenture g 48 1932__._.A&0O} 96 98 
ist mtge M AirL 4s’40 J&J| 90%) ----- Gen g 3 3-10s 1953______ J&J| 814% 83 *". tr etfs 1991—Bee Penna) RR 
lst g dejol&Nind's7 J&319 Shy Recs Northw Term g 5s 1926 gu.J&J| 74 80 ine Ry—See Foreign Gov|Sec., page 50 
ist 3768 JL&Sag’51 M&S} 80 | .--..- Norwich & Wor—4s 1927..M&S| 9234] -~-.-.-- Pine & Mabem ry 1 St LI ,M&So 
Ist §. 3 748 Lo, ibe + MAN 81%| 83 ||\Ogd’bu & L Cham-See Rutland Pine Creek—See N Y Cent & H\ud Riv 
&BCistM g3s’89J&D| ----- 92 ||\Ohio Ponnect s Ist g4s°43 M&S} 9834) ----- ts Bessemer & Lake Erie— 
Be C&S ist Lae J&D 62 64 |\OhioI & W CCC&StL PRELE lst g 53 1940_.A&O| 10734) ----- 
Det R Tun 4 M&N| ----- 9314||\Ohio River—See Balt & Ohio Cons Ist g 5s July 1°43J&J) 107 109 
Grand Riv V 4s 9.M&S; 85 | ----- 2h: ht 58 1947_J&J| 106 108 
Tol Can Sou & D 48'56_J&J tt ae ro OLR OIG. odie nseee J&D| 95 100 
Moh & Mal 48 1991_._._M&S; 93%) ----- Pitts C & Y heny— 
Consol g 3}48 2002-M&8)_-----| ----- Gen mort gtd 48 1932.._.A&O —_--.-- cminattl 








> Basis. / This price includes accrued interest. & Last sale. /In London. n Nominal. s Sale price. ¢ Tax-exempt. 
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GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





[Vou. 102. 








Bonds. | Bid. | Ask. | 


| 


| Ask. 


























Bonds. Bid. Bonds Bid. | Ak. 
Pitts Cin Chic & St a Penn|RR | St Paul East Gr Trunk—See Chic) & N |W Southern Railway—(Con.)— | 
Pitts Cleve & Tol—See B & O St Paul & K C Short L—See Ch) RI& |Pac_ | South g 5s 1924__._J&D ete 90 
Pittsburg Junction—See B & O St Paul Minn & Manitoba— 3 a&Ga—Div g 58’30_J&J| 104 13) nann= 
Pitts & e Erie—See N Y Cent) & Hud River ist cons g 4s 1933__-_-_- IJ&I 734) nance Consol Ist g 5s 1956.. M&N 105 74) Siinoe 
citts McK & Yough—See N Y C) lst Conso 6s 1933... J&J| 12034; 121%) Ga Mid Ist g 3s 1946...A&O) --.-..- 60. 
Pitts Shaw&N— Ist g 58°49 P&AS ----- | 30 ist con red to 4s g °33 J&J| 103%| 103%) Ga Pac Ist g 68 1922._._J&J 107 %4 107% 
Gold 4s Feb 1 195: aie F& 10 20 Montana ext Ist 4s °37__J&D 95 96%4|| Knoxv & O Ist g 6s 1925_J&J|; 109% ----- 
5% receivers’ ctfs’150p_F&A, ----- | eee Pacific Ext at 4s £1940J&Jid 36 | ----- || L&N Sojoint g e L&N 
5% receivers’ ctfs '16 op. M&S o<--- | eee Eastern Ry of Minnesota— | Mob & Birm pr lien 58°45 J &J with) —— 
Pittsburgh & Shawmut— | Nor div ist g 48 1948-A&0| 92%| ..--- | Gen M g 48 1945____-. J&3) 6854) “73 
ist s f gold 5s 1959 o t_J&Dn atin Qe 85 inn Union Ist 6s 1922 --45 IUG3E!. .acas- || Mobile & O coll tr 48’38. M&S 75 5 77 
ist 1 coltr6%notes’17opM&N) 98)4 100 st 5s July 1922._____.J& _.---| «----|| Rich&DanDeb5dsst + fe A&O| 103%, -...-. 
Pitts Shen&L PBess&L E | Mont Cen Ist gd 6s '37- yas 198. | .oe«s- | Richmond & Mecklenb Birr 
Pittsb Term RR & Coal— ist guar gold 5s 1937_._J&J} 11034; 110% ist g 4s Nov l 1948 - - &N ere 
lst g sf 58 1942______ J&J) me. 2 emeeal Wil & 8 F ist 5s g 1938_J&D 10 1115%|| So Car & Ga Ist g 5s "19 M&N;| 100%) 102 
WestSideBelt stg 5s'37M&S| 75 | ----- St P & N Pac—See No Pac | _, Sumter&WatR5s g'19A&O) 95 | ----- 
Pitts Va & C ae me yy a St P &S8SC—SeeCStPM&O Va Mid Series D 4-58,'21.M&S| 102 | otetee- 
Pitts & Western—See B&O | | Salt Lake City Un Dep & RR— || "Series E 58 1926..-.-M&S| 103%) -22-- 
Pittsb Youngst & Ashtabula— | ist M 5s 1938____..__- M&N 87 95 | Series F 5s 1931-_-.--- M&S) 104}4; -.--- 
Consol 5s 1927_.____-.- M&N 43¢) ..--- San Ant & Aran Pass—SeeSoPac Gen’l 5s 1936._.-.--.- Sn AO. | eenke 
Ist gen 48 Ser A 1948_..J&D) 9514 _981!4)\San Francisco & Nor Pacific— do ar stamped-M&N| -.-..) -..-- 
Pontiac Ox & N Iistg 6s'16_J&J 97 | 1st g 58 sink fund 1919__J&J| 10154) 10134|| Wash O&W ist gu 48°24 F&A; 94 | ----- 
Portland & Ogdensburg— | San Fr & 8 Jo Val & N Ala—See Louis & Nashv 
lst M 444s 1928 guar... M&N; 100 | 101 |/San Fran Term—See Sou Pacific South Pac Coast—See Southern | Pacific 
Port & R 1st g4s'26 M&N + | aaese Santa Fe & Ph—See Atch} Top &| S Fe ||\SpartanU&Col—See Ashv&Spar 
Debenture 4s Aug 1927__F&A ae Sault Ste Marie Bri Spokane Falls & Northern— 
Portl (Me) Term mee a 4s ’61_J&J 2014 92%|| 1st Msfg 5s July 1 1937_J&J She Gere cape ere J&I3| -.---! 128 
Port 5s’41. - se ical. Segietee v Fla&W—See Atl Coast Line Spokane International— 
Ports Gt F & Con B Sav&States—ist ggu 5s’53J&J; 90 | ----- 1st d 3 WAM J&J; 90 96 
Potomac Val—ist gu 5s g’°41J&J J\ 103 | enone Schenectady & Duanesburg— State L & Sulliv 4348 '29.._J&J) 95 100 
Princeton & Northw—See Chic & N W 5, 1st guar 6s 1924_-.---.. M&S} 112} 11314||Staten Isld Ry—See Balt & Ohio 
Providence Term—SeeN Y &H | Schuylkill River E S—See B & O tephenv N & 8 Tex st LIS W 
Prov & Worc—1st 4s 1947_ A&O) ae Ee Scioto Val & N E—See Nor & W & Carolina—See Norf & So 
uanah o—_ & Pac6s’39_A&O)} 84 | ----- Seab Air L—ist g 48 1950_A&O! 81 83 4||\Sumter & Water R—See SC&Ga 
h & Augusta—See Seaboa rd Air ine EE RR ye 81 82 |\Sunbury Hazleton & | 
Ral& peeliper— See Nor South.| Adjust M 5s, Oct 1 bene 4 S 64% 66 lst 58 May 1 1928-_-_--- M&N| -..--- . . inne 
Raleigh & Gas—See Seab Air L g 4s 1959 CS ae 69% 70 2d mort inc 6s ’38 a0. M&EN| .-.--. | ioe 
Ral ry Sout yp ter hy Nor South'n ist & con 6s 1945 Ser A. Mes 99%; 100 |\Sunbury & Lew—See Penn RR | 
Raleigh & 8 Chesapeakle & Ohio Eq 4¥sJuly’ 16-July’ 22J&J15| 64.60 4.35%| Superise Short Lae Pg Ch 8ti\P M & |Om 
Raritan River—Ist g 5s'39_J&J_ -----| ----- Eq g 9s Jne'16-Dec 19 J&D15|b4.60%) 4.3575) Tampa 4 
Ravensw Spenc & Glen—See Bal It & Ohio yt hele 5s Aug’ 16-Aug’23 F&A15 64.60%) 4.35 0 Ee ion chee A&O -s---| 85 
Reading Company— Atlanta-Birmingham Divis— ry a North: ist 5s 1936 opis 5 | 
~y Ay Jan 1 1997___-_- S&J 9334| 93144 ist g 4s May 11933__.M&S; 84% 86 arklo Valley—See K C St J & |Council Bluffs 
os § 3 4s ’51 op '06_ “peo 955% 9534|| Car Cent Ist 49°49..J&J} 88 | -...- Term RR Assn (St Louis) | 
Atlantic ity 581919-..M&N, 101%2 102 Florida Cent & Peninsui ist gold 414s 1939-..-.-- A&O| 99 102 
Ist cons g gu 48 1951__J&J) 94 | ----- ist gold 5s 1918_____- J&J}; 100% 101% 1st consol gold 5s 1944.-._F&A; 10314; 105 
W&N 8 trctfs 4s red 105.Q-M 90 | ----- ist lg ext 5s gold *30.-J&J! 1015%| ___°. Gen ref sf g 48°53 0p 10-J&J| ___-- 86 
Phila & R—2d 5sg1933_Aé&0) 109 | lll 1st on 5s gold 1943__J&J} 103 |  -.---!|| St L Br ist 7 1929.._._.A&0O} 117 118 
Imp M ext g 48 1947_A&O 9834 99 So Bound Ist g 58 ’°41_A&O|} 104 | 2...) | §tL Mer T—5s’30 A&O;| 100 101% 
Cons ext gold 4s 1937_M&S 98% 99 Georgia & Ala 5s Oct °45_J&J| 10344) __._- Mer Bdge 63’290p'09 F&A; 101 | -.--. 
Term 5sg gu May 1'41Q-F 111 | 113 Ga&AlaTerm Ist g 5s’ 48 JED nk ed \/"Terre Haute & Ind 58 1925_J&J| .....| -..-. 
Del R Ter p m "42M&N| 104 , ed Ga Car & N—Ist Ese &J, 1025, 103 3. ‘Terre Haute & Peorila— 
Ex p mon g 1942_J&J = eae "*hé&Aug’sta—1st 5696 a3 DFE nkacall lst con g 5s Sept 1°42__M&S;| -.-- 103 
Wilm . No Ist 58°27-J&D, 100 | sith Ral’h&Gast’n—I1st g5s’47J&J; 102 |  ...- ‘Texas Cent ral— ist 68 1923A&0| ___-_- 95 
Gen g 5s Aug 1 pS ieee QF 103 106 Roanoke—1st5s’26J&J; 102 {|  .._. jpomme ¢ ae Orl—See So Pac 
Phils & Read Tron—| | Deb és after July 1'16F&A| 100 | ____- [Remse M.K&T 
Cols f g 4s ext’ cae, guP&A| 95 | ----. Seacoast RR of N J 5s °48_A&0| 110 112 |/Texas & Pac 1st 5s e lat 88, 2000---J&D 96 97 
Rens & Gare Del & H Sebast & Mooseh Ist 5s°28_M&S/} -----| -..--. 2d inc g 5s Dec 2000...-Mar\f 35 | 40 
Richm & Danv—See Southern Ry Shamokin Sunb’y & *'z— Lou Div ist g 5s 1931_...J&J) _.--- | 88 
Rich Fredericksb & Potomac— | 2d 66 g July 1 1925. -—- a 180 | _.... Weatherf'd Min W & North | 
Cons mites tee foe 1s 1040. -_A&O ae Sh & Sou Mo! Kan & | Tex ist 58 1930_..__- F&A| _.--- | 95 
Rich & M Shreve Bra “at Ter—See St Loui|s South) western|/Toledo u & Det—See Mic\h Cent | 
Rich & Peters See! Atl Coast Fy Sierra Ry o Tol & O Cent Ist 58g 1935..J&J| 10334; -.--.-. 
Richmond-Washington Co— istsf ,Apr r 12°37 -A&013| ...-- 85 West Div ist 55g 1935..A&O| -__-. | 102 
Col tr g gu 4s 1943 opt. J&D|_----- 97 ||Sil Sp Ocala & tic Gen g 5s 1935...-..---- en | 95 
Rio Gr Junc—See Denv & Rio Grande oux C & Pac—See Chic & N W Car tr 4s Nov’16-’17. M&N15 ae 4 4 
Rio Grande So—See Den & Rio Grande Sodus Bay & Sou—See Penn RR Car tr 4s Ser B 1917-’20__J&J|\b4.70%| 4.35 
Rio Grande West—See Denv & RioGrande |\Somerset Ry ist & ref 4s’55_J&J| 80 85 Kana & aa = ies 4s 1990 A&O 83 | 84 
Pitts—See Buff R & P | South Bound—See Seaboard AL = M ee 9734; 98% 
Isl-Frisco Term—5s’27J&J__ ----- | 93 |\So Car & Ga—See Southern Ry 5 rae Btaitg 33343 64.65%) 4.25 
Rock Isl Ark & La—SeeC RI&\Pac | South Car West_...\See Car keg 4 3 July’ 16-J'ly’24 J&I)b4.657%) 4.25% 
& Peoria—See C RI &P South Car West Ext_/fAtl & We st St Mary’s Div 48g 1951. F&A oiaad | 88: 
Rome W & Og—See N YC & H Sou Indians —“See Ch Terre Haujte & 8 E | Telede Keates ¢ ee a 
Rutland—Con 448 1941..J&J) 80 --... Southern Pacific Co— g 4s July 1 1917_.---- __J&J 50 55 
Benn&Rut 4348g 1927_M&N 87 | .-.--. Coll tr 4s(CP) Aug 1°49_J&D 5 86 | Toleds StL & W 
&LCh ist g gu 4s’48_J&J ----- 74 Conv g 4s Ine BY 2000" 14-M&S| (87%%| 8734 Prileng 34s July 1’25..J&J) 794) 81 
Rutl Can Ist g gu 4s 49_J&J ----. 69 Conv g 5s 1934_.____-- &D| 104 | 104%4|| 1st g 48 Apr 1 1950__--- A& 55 56 
Car tr g 4348 1916 to’17_A&O ----.| --... Eq 4s 1916 Sept 1923_M&S/b4.30%| 4.05%) 1 tr g 4s Ser A. 1917...F&A{ 20 | - 2. 
uip tr 4248 1923-27..M&Nb 634% 6% Car tr 44s '16-Mar’23_M&S| 64.30%) 4.05% Union Tr ctf dep...-.-... 185% 30 
& Hur. ere Marq Aust & te Ist 58 g°41_.J&J} 100 | ___ . Tol Term 1 1st4 4s o ot gu MEN, .-.-.. , 83 
St Clair Mad & St Louis Belt— Central Pacific— '/Tol Walh Val 
Alton Bridge ist g 48'51_J&J) ----- 85 ist refdg 4s g g’d°49.F&A) 8814 | 1st g gu 448 1931 ser A--J&J) ___.. 98% 
St Clair Term Ist 5s 1932_F&A\ ----- 100 1st 4sOct1 1954-A&O} --.--- 847% | Ist g gu 4} 8 1933 ser B. J&J he Be ee: 
8t Johns & L —5s'44 M&S) -----| ----- M 3i4sgg'd Aug 1’29.J&D| 8944 8974|_ Ist 942SerC...M&S| 94 99 
St Law "Adiron & 48 °47--J&J} 59 | 60 Galveston Harrisb & SanAn— ‘Tomb Val Ist ¢ 68°56 AXO| __-_. 90 
8t Law & Adiron Ist 5396 _J&JI im ee Mex&P eh sas 5s’31_ MAN 102 103 || Gen mtge 6s 1935_-_---- BL. cocshien wi 100 
Id 68 1996________ B® ae 2d M 5s } gu. _-J 100%} 101 '|Toronto Ham am & Buffalo— 
St Louis Al & T H—See Il Cent Gils val Globe % rthern— | 1st g 4s June 1:1946....J&D) --.-- 86 
St Louis Br—SeeTerm RR Assn lst g 5s Nov 1 1924__.M&N)| 101 102% |Troy & Boston—See Fitchburg 
St L&C Mobile & O Houston East & West Texas— Troy & W T Bdge 5s 1939- yea 97 100 
8t L Iron Mt & Sou—SeeMoPac) Ist 5s g May 11933..M&N;} 10144) 1015;|Ulster & Del con 5s 1928__J& 100 100% 
St L Mer Br Term RR ist guar g 5s Mar’33_M&N| ----- 10214 ist ref g 48 1952_...-.-- Ako we: |; emeee 
St L Peoria & N W—See Chic &|N w Houston & Texas Central— ‘Union Pacific— 
8t L Rocky Mt & P 5s’ 55—See C, & Ir Clos, p.44 ist 1 g 58 1937_._.-._. J&J} 106%) | lst Ry é& 1g 498 1947 ...J&J 96%) 96% 
8t L South—See Illinois Central | Gen gold 4s 1921_-._A&O) 95%| 97 Cony 48 1927..-....--- J&J; 92% 93 
8t Louis & gan Erancisco— | Waco&N WDivés g’°30M&N| ----- 110 || ist & ref 4s June 2008--M&S| 90 | 90% 
Gen mtge g 6s 1931_____ J&3} 110%) ----- || Lea West Ist 68 1921__..J&J) 105%) _____ || Ore RR & Nav—See asihRR& Nav 
Colltrsf gold 68 1920._..F&A) 100 | -..-.- || Morgan’s Louis’a & Texas— || Oreg Sh Line ist g 63’22- OReA 10834; 108% 
Gen mtge gold 5s 1931__J&J) 100 | ar ist mort 7s 1918..-... ARO ccnke 105 34 || ist consol 5s g 1946---J&J) 106 | 107 
Gen gold 5s 1927 opt...M&Nf 52) (57 Ist g 68 1920___.____- TE mein 54) Ref g gu 48 '°29,op'07_J&D| 92% 92% 
Bankers ar Co cts of dep-|f 5474) 35 16 North Cal Ry g 5s 1929_J&D} 10234) _____ | Utah a orthern— 
a ines isecuers 54 || NoRy ofCal 5sggu 1938 A&O| 10914) ____~ 1st 78’08 ext at is 6 Ata 38 J&J) 91 | 100 
fq notes Aug '16-'17_F& Abs. 82% 5% | Oregon & Cal ist 58 1927_J&J| 10142) 10134) Consol gold 5s 1926...J&J} 10134) --.-.-- 
trust gold 5s 1987_ 4&0 oe ol ecaes 8S A & Ar Pass g gu 48°43_J&J 64 65 | ry Terminal Co Deliaa) | 
Cane gold 48 1996._____ . 0 | cance || San Fran Term Ist 48°50 A&O| 84 85 || 53 1942 o i092, ASO 99 100 
oe notes June 1 ’13 opt_ Jaa 40 -----|| 8o Pacific Br 6s 1937_..A&O} ----- 12214)| ‘unite NJIRR& al Co— | 
notes Sept 1°14 opt_M&S\f ----- | 40 || Southern Pacific RR Cal— || General gold 49 1923... P&A 9914| 100 
| 
Refunding gold 48 1951._J&J, 70, _---- ist con g 5s gu 1937--_M&N| 10734) __-_- | General gold 4s 1929-.-M&S| 9934| 100 
Cent Tr ctfs unstpd______- | 70 | 74% ist con ref g 4s’550p'10 J&J} 8934) 90 || General gold 48 1944--.M&S) 9934) -.-.- 
Stamped July 1914. ___. | -----| ----- | So Pac Coast Ist g 48'37_J&J| 92 | -...- | Gen ist g 34s Mar1’51M&S| 88 90 
Stamped J "14 & J °15__| -.---| -.--- | Texas & N O— Upper C Maine Central 
Stamped J'14&J&J°15| 6734 69 | Consol gold 5s 1943...J&J| --.-- 98 | Utah "Central—See Rio Gr West 
N O Tex& Mex div 5s’40. M&S J eee Dallas Div Ist g 48’°30_F&A} ----- 83 |\Utah & Northern—See Union P \acific 
Assented ctfs______.-___. BE gprs Southern Railway— Utica & BL R—See N YC & H 
Birm Belt ist g gu 33. -A&O ounee | wesen || 1st consol gold 5s 1994__J&J| 10074) 10114)|\Utica Clint & Bing—See Del & |Hud 
Col, South New Orl &P | | Develop & gen M g 42°56 A&O| 7054 1 |\Vandalia RR— 
tr 5s Aug’16- Fete 17F&A| eeres| ennee | 5% g notes Mch 2 MS? 100%%; 100%)| Cong 4s ty Ser A....F&A Ot. wanes 
est Div g 5s 1947_A&O 8744, 93 || Eqtrg44sAug’ 16- Feb'31 F&A! 64.60%) 4.25%) Ser B 1957._.-..---- M&N Sl |...eascee 
StL Wet We bs 1919.-M&S, 95°) -....| Eq tr4 igs Ser M'16-"19_J&D b440%) 4:1544|| Vera Cruz & Pacific Rit 
St Louis Southwestern— | | Eqtre4}4sOct’16-Apr'20 A&O b4.40%| 4.15 @||_ lst & 4349 1034 opt —— ese 87 
lst g 48 1989 certfs_-__- MEN 78 | 78%) enn reor lien 5s 1938_M&S} ----- | 10014!\Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov ’89 cert__J&J| 62 | 63 ist Mem div g 5s 1996___.J&J| ----- 10134||Vermont Val ist 44s '40.A&0O EOE. miniee 
ist consol g 48 1932____J&D) 6134 62 | St Louis Div fst g 481951 J&J| 8014) 82 |'Vicksburg & Meridian—See Ala|& Vicks 
ist term & unif 5s 1952_J&J 60 64 | Aiken Br Ist g 4s 1998__J&J ad Ree Vicks Shreve & Pac— 
Eq 5s Ser E 1917-1924 - -ARGD 5.30 4.70%) Ala Cent 1st g 68 1918-..J&J)} 102 | -.... P | 6s 15 ext 5% 40...M&N| 100 100% 
Cent Ark & Ea Ist 5s 400pJ&J aases 95 || Atlanta & Charlotte Air Line|— || Gen 58 May ips Loe TD |. dewee 
Grays Pt Term g 58 °47- J&D| 100 | .._.. Ist M 44s 1944 ser A_J&J| _.__- 9414'|Virginia Midisnd—See So = 
Stopbent Nesters), ooo | ao’e Mantamttseuraa-iey) 2s) TENSE Seuteesta-—---aga| "83 | “8K 
-=--- anville 1s | 8 474 8 huddene 
St L Wichita & West—See St L & San Fran | 2d g 4s 19 f nse : A... 
St Paul & Duluth—See Nor Pac i 




















— eceetibomptieas 
Atl & Yad ist gu g 49°49. red 























7834 

















_||Virginian 
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' ow 
lst M g 5s 1962 opt__..M&N! 








97 3%! 


98 





6 Basis. 


ec On basis of $4.848 to the z. dOn the basisof $5tothe £. f Thisprice includes accrued interest. & Last sale. {In London. sSale price. 
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RAILROAD STOCKS. 











Bonds and Stocks. 


Stocks. Par. 











Wabash— ist coed 5s 1939 M&N 
2d gold 5s 1939_...-..--. F&A 


ap g 5s Mar 1 1921_M&S 
1st lien term g 4s 1954___J&J 
1st ref & ext pet J&J 
4% % notes 10 ext to’13M&N 
Det & Chi ext Ist g 5841 J&J 
Des M div ist g 48 1939. J&J 
Tol & Chic 48 g 1941_.._._.M&S 
Omaha Div ist 3%sg'41A&0 
Wabash Pitts T Ry— 
it 6 4 4s June 1 1954... J&D 
en Tr & Old Col Tr ctfs_- 
ist ide doce ahr pee a inse 
Assessment full paid-_--- 
Columbia Trust ctfs of “ 


Ween Goi Cen 

Wash Ry—See Maine Cent 

Wash O & W—See Southern Ry 

Wash ry ay rr Tom 1945.PF&A 
lst @ 48 1945 guar_____- F&A 


Weat fertord Mie Welis & N—Se/e Tex & 


West Jersey & Sea Shore— 


notes 1915 op._J&J 
t & Harris g 5s '36_.M&N 
lst M West g5s’383M4&N 
Coal & Ir Ry 5s g 1920__F&A 
West N Y & Penn 5s 1937__J&J 
Gen mort gold 4s 1943__A&O 
Income g 5s Apr 1943__Nov 1 


f 
Western Pac ist 5s 1933__.M&S\f 


Western Pa—Iist g 4s 1928_J&D 
west Sy fo zfs 10: AY i 


Wost Shore Seo NY C&W RIRR Co 


West Side Belt—See Pitts Term 

West Va & Pitts—See B & O 

Wheeling & Lake Erie RR— 
ist consol g 4s 1949_____ M&S 
L Erie Div 1st g 5s 1926_A&O 
Wh Div ist g 58°28 J&J 
Exten & impt g 5s 1930_F&A 


uipsf ES J&I\f 
eects 


~~ 1940__F&A 
Wichita Falls & Northwestern— 

ist 5s Jan 1939__._.____ I&I 

lst & ref g 5s 1940 op___J&J 
we hg ie arate. MAN 

4 s °41 opt__- 

Wilkes-B & aad NYS&W 
Williamsport & N Branch RR— 
lst ref g 444s 1931_.___- J& 
ilimar& StPM 


Dur mo mon i‘. 4 rr] 1951. a MeN 
8u tt Div 4s 1936. _M&N 
erm 344s’500p J&J 


M 
Wisc & Mich ry eel —is 1945. J&3 f 


Wisc Minn 
lst g 4s Oct 1 1950____- as O\fn 
WwW al—See C M & St P 
Worcester Nashua & Roch— 
4s Jan 1 1930___._.____ J 
1 1934 


RAILROAD STOCKS. Par 


Ala Great Southern com.... 50/d 
50\ld 


ld 
uehanna 7. 100 


Allegheny soeqvens (guar)_ ~~~ ie 


Siete ek ee 


Atch Top & Santa Fe_____- ee 
Atlanta Birm & Atlantic. __100 
Atlan & Char Air L (guar)_.100 


Atlanta & West Poin 


Atlantic Coast L Co of Ct_. 50/d 110 


Atlantic Coast L RR Age 
Preferred 100 


Boston & Maine 

Preferred.........-..... 100 
Bost & yi (guar Old a 100 
Boston Rev Beach & Lynn__100 
Buffalo Roch & va proeamd | 


Se 


Camden & "4" Co (guar)... 2 
Canada Southern__......_ 100 
Ungecien PROGID caschuce 168 





erred 
Chic Burl & Quincy..----.-- 
Chic Gt heb com asi ctfs. 100 
Preferred trust ctfs...._. 100 


IChic & East I1l—Preferred __100 


ar C 5 
14||Delaware & Bound Br (gu)-_.100 





Chic Ind & Louisy com. -.-.. 100 
Soe ll dias Sy alin ch te eign 100 
Chicago Milw & St Paul. .--100 


Preferred 00 
oneego & North Labecenpereie > 
Preferred 


Chic RI & Pac Ry------.-- 100 
Chicago St Paul Minn & O_.100 

i nc tm ceee 100 
Chic Terre Haute & S E__-_.100 
Cincin Ham & Dayton-_-.--.- 100 





Cine od Orl & Tex Pac__-_-. $00 


Clev Cin Chicago & St L_-- 
PEE SE 
Clev & Pitts (Guar Pa RR)- 
Le vagy stk (Gu Pa R ) 180 
Colorado & Southern_-.--.-- 100 
ag per niche ceed diate eee 


Concord & Ports de PEER 
Conn & Passumpsic—Pf(gu) 100 
Conn Riv (guar B & agent 
Cripple Creek Central___.-_- 


Delaware & Hudson-_....-- 100 

Delaware Lack & West_._-_- 50\d 221 
AER Ea RRS TE 

= & Rio Grande-_.-_.-- 100 


Prefe 100 
Detroit Hills & 8S W eeuat).- 109 
“~~ & Mackinac... -- 





: erred 00 
East Penna (guar P & R)--.- 50 









d 

Elmira & W’msport (guar)_. 50/d 

| Pref (guar Nor Cent).... 50\d 
Erie—Common _.-..-....-- 100 
a pref PRES AEE ae = 

Bae 4 Reiamazos ar)... 50\d 

Erle & Pitts @ RR). 50\d 

tchb preferred___..._- 


Fonda Johns & Glov com_.100 
Ft Dodge Des M & Sou at a oe 
Ft Wayne & Jack—pref (gu)! 

& Florida 


100 
Geor RR & Bank Co ar). 100 
rgia Southern & Florida- 108 


Ports Mt J & Lan 50 
Hartford & Conn Western-..100 
Hocking Me Jen 100 
Hudson Companies—Pref-_.100 


Hudson & Manhattan_-.---_- 100 
Preferred_....._...-.-- 100 

Hyatingd ¢ & re Top vtec 50 
Preferred v t c_-..-.-.-- 50 

Tliinois Central. mes FR io ROTRONE 100 











4 Mipoee & St Louis com___100 








Leased li ne (cuar) se ah aoe 
Stk tr cale—-Bes R 
iaipenes & i (Cent Am) com 100 
mi (Gavtral MS 3 EE ae 100 
Se a eee 1 
La 


Pref trust ctfs____- oo 
KCSt & ( hic—Pref (gu).100 
Ronees City Southern... _.-- 100 


00 
ache RR of N J_...100 
ne | we & Western_._...-. 100 


é Lake Si & New York pret = 100 


Lowell & Andover________- a 
ee, Valter | RR & Coal_. 2 


Pref Sontrat " 8 &MS)..-.. 50 
—_ entral_...-...-  . 1 


ssaanebate & Lawrence__..100 
Maryland & _ennayi vanes - x ee 
ssecee wine Ma ey (guar)..100 

an Central_....___. 100 
Mine ill & Schuyi Hav (gu) 50. 








100 
% Leased Line Ctfs_._.. 100 
“| At. 100 


Cin Sandusky & Cleve Ee =100 ne la 


stocks Par 
Missouri Kansas & Texas. -..100 
Missour! Pacific_---.------100 


Cent Trust ctfsof dep.--.---- 
Mobile & bt sn pref o-rBee out Dro Se 
Mobile & O utb’a , 


SERED AEST eee 


N Nces & Man B pref(gu)- 100 
‘lyn an 
New York Central ral RR os cacti 100 


New York Chic & St eiceemmnest 7 
= preferred Pe et CSE 


-100 

New yack New fay & Hart_100 
N Y Ontario & Western-...100 
Norfolk Southern-.......-. 100 
Norfolk & Western Ry----- 100 
Adjust preferred_...-..-. 100 
No Carolina (guar So RR)-_.100 


North’n N H ~y B & M)-_100 

Northern Pac a Lniisde Sich inte 100 
Nor RRof NJ Tie) ._...100 
Northern Securities ek stubs -_- 


Norwich & Worc pref Guar) 108 
Sedan Mine RR CenNJ) 1 

d Colony aad NH&H)- 100 
Ontario & Quebec... 100 


Phila & Trent (gu Pa 5 eg 


Preferred 
Pittsb rt Ww rh Chic ar)..100 
Special (guar Pa )....100 


Pittsb 
Pitts Youngst & ref__100 
Prov & Worcester )...100 
Providence Warren & B_...100 
4% Ill Cent tock tfs 1952 
ctfs ae 
Read! 50 





Great Northern Ry—P: -100 
Ore certificates_.......-.-.-. ad 40 
Green Bay & Western_.._--. 100 


Deb ctfs A & B—See under bo |nds 
Harrisb 


erred 0 
Rome & Clinton D & H)100 





Rutland preferred_....-.-.. 100 
St Joseph & Grand snd... 108 





2d 00 
48st L Mtn & Pacific. _100 
ocky ia 


LAE VOMIT oi sakacdease Od 
, | OS Seiden 5 dnl05 
Lae Miami orig guar_._.-- 50/d 104 
t Bohai betterment stk. .50/d 
4s uyl Nav R ReCeslGuarie 
a ee & Mo Riv pest (guar). 100 
Louisville Bridge Co_._.._- 100 
Louisv Hend & St L com__.100 
Preferred .........<..-...-.- 100 
Loulsville & acuvere EAE 100 


0d 
ahoning Coal RR... ._-. 20d 380 











t Louis & San Fran com--._100 
Hy preserved Bn : eS ao 


Stock tretis for Gils & Bast ti 
com Equit Tr ctfs...-- 


s 


0 
acaniaen & Schenectady (gu) pe 
Seaboard Air Line com.-... 

Epeqersed 


mM. Tr Co ctf dep___-_- 
SERIES IE 100 


re Tr Coctf dep___-- 


Tunnel RR of St L--_.---- 100 
Union Pacific—Common.- .--. 100 
Ereorred RR Se Fie 1 00 
United N J RR & Canal (gu)100 
Utica & Black River ob he 100 
Utica Chen & S Val (gu 
Utica Clinton & Binghamton io0 
valley RR (N Y) (guar)....100 
andalia RR 100 


Virginian Ry-.-.-.-----.-- 
Wwanegn ~ RY..w«cenccocusd~ 100 
ref 4 PE 1 ERED EE? = 


Pref 
Ware Riv RR (guB& Aj2-100 
Warren N J (guar DL & W) 5 
Western Maryland Ry--.-- 100 
Preferred 


West Jersey & Sea Sh—Com 50 
Wheeling & Lake Erie com_100 
lst preferred........-.-- 1 

preferred 


2d 
Wisseastn Central. ......-. 








100 
Nashv & Decatur fr &N) 25\d 44 


Dividend porte in London|/d 


1 
Northern Central (gu y RR) = d 87 





d 
North Pennsylv (gu P & R)_-50\¢ 


DL&W). 50\d 97 
Dae Bo Gan Cee papee Chocks 


Pennsylvania Railroad---.--. Ojd 5634) 
Peoria & Bureau Val (guar)- 100 
Peoria & Eastern_.....---- 100 
Pere Marquette RR--.--.--. 100 

1st preferred........-.-- 100 


2d preferred 00 
Phila & Norris ar). 50/d 141 
Pittsburgh Bess & Lake Erie 5 : aid 29 


pitteburgh & Lake Erle.... 50/d 205 
cK & Yough (gus (guar) 50/\d 
t p 





ee Sue O\d 
lst —— ai ital 50\d 
ee. ea 
laer & Sara (guar) 100 
Rich Fred & bnew, = mami 100 
Dividend obligations---.--. 100 
ee oe peat 100 


& & 





POR Shes: 2s AB ERE | 190 
i NG RIE IS ESET Ns 50\d 
Soatiers Pacific Co_...-.-- 100 
“> Ry common..-.--. : rs 
ty & Ohio mock tretfs____- 
Southwest’n of Ga (guar)-_-.-. 
Texas & Pacific._.....-.-- 
Toledo Peoria & Western--_.100 
Toledo St L & Western__._ 100 


8 
Troy & Empire 1 N YC) 50\d 77 


a 


Wrightsville & Tennille. com 15 d 


\kL111% 


103 


56% 
145 
12 


| 50c. 


-<-<-=< 





“hRasis Price per share 


. uot sar 
2 Ex 50% dividend in dividend obligations. 


“a5 ; "Wisk t price. 





k Last sale. Jin Loudou, n Nouwlual 


sauie price ¢ New stock. zix-div. y Hx-riguts. 











STREET AND ELECTRIC RAILWAYS 





In quoting street and electris railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,”? we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘“‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest ts 


to be added on. 


of the interest and no designating mark is employed 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 





















































r 
Bonds. Bia. Ask. Bonds. Bid. Ask. ! Bonds. Bid. Ask. 
STREET RAILWAY BONDS. Carolina Power & Light— ‘Darby Med&Ches_ Geet hl RTs 
bany Ry—See United Tract’n lst M g 58 1938__.__---- F&A 93 95 2 ov & Piqua Tr 5s’22 A&O; --. -- a 
Albany Sou RR ist 53'39.M&S,_ 90 95 |\Cass Av & F’r Gr’ds—See Un Ry Delaware Co & Phila—See Un P|& Tranjs. - 
Alton Gran & St L—See East St/L & Sujb Central Ark Ry & Lt Cor Denver & N W Ist 5s 1932 M&N; 78 | -~--- 
Altoona & Logan Val Elec Ry— Ist 1 s f 5s 1928______ 89 92 |DenCTram—Purchg5s’19A&O| 95 9614 
Con g oe Ase game 15} 83 86 |\Central California Traction— | lst &refg5s19330psf M&N| 73 76 
American lst sf g 5s, 1936, opt___A&O| ----- 624 Con Tramcong 5s1933-A&0O| 94 96 
Coll trust g See 919 opt_J&J| 97%) 9734|\Cent Crosst—See N Y Rys Denver Tram Power Co— 
American Rallways— Central Elee—See KCRy Light || Ist imp g gu 5s’230p’08 A&O;} 88 90 
Coll trust conv g 5s1931_F&A; 91 95 ||\Cent Market St—SeeColRy&Lt | Denver Tramway Terminals Co 
Coll trust g 5s 1917 opt-.A&O} 9934) 100 |\Central Ry-SeeUnRy& El(Balt) ] lst m g gu 5s Sept’16-°37 M&S|b 6% 54% 
an ity tr cts g 5s’35_._M&S 83 85 |i\Central Tract—See Phila Co || Des Moines & Cent Ia Elec Co— 
Anacos & Pot—SeeWashRy&El Charleston Cons Ry Gas & El | Ist sf 68 1937 op Ser A-M&S|_ 98 10% 
Ardmore St Ry—Bee Phila Co Consol g 5s 1999-_-___- 9374) -----||Des Moines City 
kansas Valley Ry Lt & Pow Ch City Ry ist g 5s 1923.J&J; 102}4) ----- | Ref g 5s 1921 op 1906..-A&0| 100 
no% notes July 131919_._.J&J) 98 99 |\Chattancoga Ry & Light— ' Gen & ref 5s 1936__-.--- J&I| 96 974 
and (Wis) L Pow & St Ry— ist &refg5s19560p'16.M&N| 75 85 ||Det United 4348 1932 opt.J&J| 79 ‘| 80 
lst M gold 5s 1939_____- J 93 65 Chatt Rys Ist con 53’56.M&N/| 90 93 || 5% notes May 5 1918-F&A5 99%4| 100% 
Atchison Ry, Light & Power— Chicago City & Connecting Rys|— || Det Elec Ry cong 58’16.J&D) 9934, 10034 
lst 5s Nov 1935____-.- Mé& 8844) 93 Col trsfg 5s Jan 11927.A&0; 68 70 | Det Ry ist 58 '16-"24.J&D| 90 | 92 
Athens (Ga) Ry & Electric— Chicago City Ry— | Det&Flint ist g 5s °21._.F&A; 91 | ----- 
lst & ref s fg 5°50 5s’500p’15J&J| 84 88 ist g 5s 1927 o op u up to’12.F&A| 9834) 98% Det Roch Romeo & L Orion 
Saeete some t—See GaRy&El Chicago Elevat ist sk fd g 5s 1920__.J&D ae ae ae 
A Nor—See Ga Ry & El 5% gold notes Jade 10 1916_J&J| 92 95 Det Ft Wayne & Belle Isle— 
Atlantic Ave—See Bklyn R Tr- — Junction RR— Ist g 58 Apr 1 1928.._.A&0) -----| $89 
Atlantic City & Ocean City Co- Ist tT 4s 1945 0p °10._.M&S| -----| ----- Det Mon & Tol Short Line R. 

Col tr g 5s 1947 opt_..._M&S| -----| --..- Ch & Mil El Ry 58 1919__.J&J| 90 95 lst M = Jan 1933_- 9834) -.. 
Atlantic City & Shore RR— RR 1st g 58 1922_______- J&ISf 45 55 Det&N s’210p’11M&N ah eh 
Ist M & col 5s 1945 opt_J&D} -----| ----- Wise Div ist g 5s 1925 = f 13 16 Det & Pont ac—B5s g'22_F&A 9934) baa 
Atlan Coast El ist 53’45_.M&N| 96 9834/||Chicago & Oak Park Elec Cons g44s’260p’11.J&D| 94 | ----- 

Auburn & Syracuse Elec RR— Lake St El Ist 5s 1928 gu- Te. &J)  ----| ----- Det & Pt Huron Shore Line— | ‘ 
lst & ref 8 5s 42 opt ’12_A&0O wocn| ennee Chicago Railways oe Ist g 58 1950_....-.-. &J 94 | 96 
dink fag en Ry & El Corp— Ist is ma g 5s 1927 opt__-_- F&A; 94 96 4) pe yist con 58°16 _M&N| -.---| ----- 

kfdg5dsDec1’35o0pt.J&D| 68 75 Con M 5s Ser A “ *27_A&O| ----- 89 | Lake St Cl 5s '20-A&O 90 93 
ugusta Ry & El 5s 40. J&D| 90 | ..--- Series B Feb 1927_.__.J&D; 69)4| 70%) Det Ypsil Ann Arbor & Jack— 
aura ora Elgin & Chicago RR— Series C Feb 1927.___.F&A| 94 | -.--- Fe EC Beene F&A aioe 93 
ist & ref g 5s 1946 opt___J&J 5. |: amese rer mon 4-53 Feb '27 op.J&J| .----- 69 | DY&AAg6s1917_..M&N| 100 --- 
AE&C Ry istg5s’41 A&015| 98 9834 inc 4s Feb 1927 op-.May| 37 37% Cons g 6s 1924.._... & 99%4| ...-. 
Elg Aur & Ssf5s1916_.J&D| 99)4; 100 Chis u Bend & Nor Ind RR— pe lestown&E—See Phil & E— 
Balt & Ann S L—See Md El ak Ist g 5s Jan 1 1937____-- = 74 78 EB & B—See Third Av Ry 
Balt Cat & El M—SeeUnRy&El Chris & 10th St—See N Y R Duluth Superior Traction Co— * 
ep. eChee— Bee Un Ry& El Cin D & T Trac gold 5s ’22_ 5 J -=---| 60 Duluth St Ry istg5s’30M&N; 93 | 95 
Balt Terminal—See Wash Balt |& Ann South Ohio Trac 5s’20..M&N|} 8534) 90 |/Duquesne Trac—See Phila Co— . 
Balt Traction—See Un Ry & El Cin& H é6sgApri11918J&J; 97 101 ||Eastern Pa Rys ist 5s 1936 J&J 86 87}2 
Bangor Ry & Electric— Cin Lawr & Aur 5s 1919___J&J| ----- 70 ||/Eastern Wisconsin Ry & Lt— 
Ist owes 58 1935 opt_._.J&J| 99 100 ||\Cin a New & Cov 53g 1922_.J&J) 973% 100 ist M g 5s 1923 Op. ---AO 9244 95 
Beaver Valley Traction— 5s tr, ISSS.. 2a sas J&IJ| ----- 98 ||Easton ns El 5s 1949__.M&N; 100 101 
g 5s 1953 opt_____- M&N| 88 91 30 ov & Cin 6s g 1932__J&J) 110 11344) Easton Palmer & Beth St R 
Berkshire St +> A OS 1922_-J&D _ ee Newp’t & Day Ist 6s’17_F&A} 100 105 | 1st g 5s Dec 31 1918__J 98 100 
Binghamt R. 3lop’11M&N 95}4F 9734 \Citizens’ Ry & Lt—See Muscatijne Lt &|Trac (East St L Columbia & Waterloo 
Birm Knox ‘All. Seo Phila Co| Cit Ry L & P—See Newp News OP |Ry El Ist 5s Oct 1 1932------ Bee: OO. 1 nemas 
Birm og ty Light & Power— (Citizens St—See Ind Tr & Ter. East St Louis & Suburban Co— 
g 44854 op '09_ A&O| 80 | secss t RR—See United R. . Bt Lou Coll trust g 5s 1932 opt-A&O|} 90 93 
Bere ext g 63 1957___.M&N| _98 98 4) Citizens? Tract—See Phila Co. | Conv 6s Jan 1 1919____- J&JI|} 98 100 
WG notes May 1, 1917- “MEN! 100 100% |\Gity Pass Ry—See Reading ae Alton Granite & St L Trac— 
Birm Ry & El ist g fe. vt J&J) 102 104 | City & Sub—See Port (Ore lst cons g 5s 1064... FA 73 82 
B1St & Ful Fer—See N Y Rys— '|\City & Sub—See Un Ry & it Byalt) Ea efield St—See Nash ny SE 
Boston yy § May 1'35_.M&N| ----- 8914 City & Sub—See Wash Ry & El ‘Eighth Ave RE— Geo N N sh 
Deb g 434s Oct 1 1937__A&O| ----- 9534|\Clev Ry list 5s 1931 0 t. M&S 10144) 103 |\Elec & — 
Deb g 4348 Nov 1941..M&N adaiee 94 76) Clev Painesv & Ashtab Elec— E lg A ur & aa nels 
Deb g 5s Dec 1942____. &D| ----- || 1st gold 5s July 11922.__J&J) ----- 50 ||Eliz Plainf & Cen J—BSee 
West End St 5s 1933-_- MeN ----- 101% Clev Pains & East Con 5s’18A&0; 90 96 Elmira Water Light & RR— 
5s May 1936 ___-____ &N) ----- 101.91 |\Cleve Southwest & Colum Ry— | 1st & con g 5s 1956____.M&S 96 97% 
58 March 1944_______ &8, oosee 102}4|| 1st gen con 5s 1927 opt--A&O| ----- 80 ‘et Paso El Co coll tr g 58’32J&J) 9634) 95) 
434s Jan 1 1923-22. J&J| ----- | 98 | Clev&SW ist 5s '230p" 13.P&A| -----| ----- & Ober—See Cleve & S W Tirac 
4448 July 1 1930______ J&J) ----- 96% Cl BerEly&Ober5s g’19_M&S} -----| ----- i rie El Motor sf g 5s 1941 A&O 97 101 
Gold 4s Feb 1 1017-.-P&A 9934) -..-- aw, Ey & W 531920...F&A) 964) 9634 |Evansv & Sou Ind Traction— 
4s Aug 1 1932_.......F&A| ----- 9034 63’170p...F&A| 98 | ~..-. | Evansy El ist g 48 '21._.M&N; 93 94 
Bont ¢ & Nor ref g 4s 1954_ mes) 75 80 | Cohatis 8 ar 8 Gas & El Co|— 1 Evansv & Princ Ist 58'°23A&0| 95 100 
et Row &Ipsw5s’20J&D) 9634, ----- | Ist M sf g 5s 1936_____- J&J| 92 95 |\Fairmont & Clarksburg Tract’n 
Low w&H Ist 2 ’230pJ&D) 99 101 ||Col Buckeye L & New—See Col |Newark|&Zanes) ist g 53 1938 op 1913..-A&0O) 98 100 
Lynn & Bos ist "24.5&D) 97 | ----- Columbus (Ga) Electric Co— ! Fairmount Pk Transportation— 
Bost & Worc Ist 4s f923- F&A 93 94 1st coll g 5s 1933, option. A&O 85 87 || istef FOS 1937 opt__... EEE bop op} iden do 
Bridgeton & MillvTr 5s’ ¢0. J&J| 98 95 |\Columbus(O) Interurban Ter Co. | Federal ight & Traction— 
Bway & 7th Ave—See N Y Rys lst guar 53 1935___.-__- J&D 85 || istsfg 53 1942 opt, Mas 83 87 
Bway Surface—See N Y Rys Col Lon & Springf—See Ind Col |& East Fed sy & Pleas Mga og PhilCo 
Bkn City & New—See C I %e Bk Columbus Newark & Zanesv— | Ft Pitt Trac—See Phila Co 
Brooklyn Rap Tran—5s’45A&O) 102 103 ist gold 5s 1924._._.._.__.M&&| -.-.- 92 ||Ft Gmith Light & "Traction— 
= = old 4s 2002_____- &J| ----- 81 Gen & ref gold 5s 1926- MeN oeaibe 89 || istMg5s Marl ’36 optM&S| -.-..- pati 
old notes 1918 opt..J&J| 16044) 10034|| Col Buck Lake & New_Trac ||FtWayneB & M Ist 58’35guJ &J| -.--- | 83 
B yn City—Ist 5s 1941_J&J| 10139) 102 Ist gold 5s 1921____- M&N| 97 99 ||Ft Van Wert & Lima Trac— | 
m&Fiat4}4s July’41_F-A| 92 96 Zanesville Ry, Lt & Power— || 1st M g 5s 1930 guar. - > ane oui 
Bklyn Hgts ist 53 1941_A&O| 100 102 | 5s 1912 ext to Mar’24_A&0)  ----| -.... |\Ft Wayne & Wabash Vai Trac. . 
Brooklyn Queens Co & Sub— ‘Columbus Ry, Pow & Light— z || “1st cons g 5s 1934.......M&S|_ 69 72 
ist M g 5s 1941 opt’ 16J&J, 98 101 Ist ref & extsf531940_A&0, 95 98 ||42d St M & St N Av... .See Third Ave Ry 
Ist con gu 5s July ’41-M&N) 92 94 Cen Market Ist g 5s 1922-J&J) -----| ---.. Frankf Tacony & Holmesb R | 
Bkiyn Un Elev 5s 1950__F&A| 101 : 101}4'| Col Ry ist 4s ’39 opt ’14_Q-J 794 81 lst g 5s July 1940........ J 75 2 
Stamped guaranteed -_____ 100%) 10134) Col, St & Ry 1st 5s g 1932_.J&J| 99 100 ||Galv Elec Co 1st5s’40 op MEN * 90 94 
Kings Co El ist 4s 1949_F&A 3 85%) t lst 58¢1933_J&D) 98 100 ||Galveston-Houston Elec Ry— 
Stamped guaranteed _-- __- 82)4) 84}4) Colum & 9th Av—See N Y Rys Ist M sf g 5s 1954 opt--A&O 93 96 
Nassau Elec—Ist 5s ’44-A&O| 102 105." ||Gommonweaith Pow, Ry & Lt— _||\Gary & Interurban Ry— 
ist g 4s Jan 1 1951.__.J&J| 76%) 7634) Conv 6s 1918____-____ M&N| 10334! 1044) 1st ref g 5s 1930 on... ths dmamel idtnse 
Atlantic Av con 5s *31.A&0) 100 | 101 |\Compt Hts & Mer Ter—See Unjited Ry's Geor Row & Ips—See Bos& Nor 
Bkin Bath&WE 53s’33.A&0O} 97 100 |\Conest Trac Ist 48 ’°50_.J&J| 8534) 8614|\\Georgia Light, Power & Rys— 

Brownsville Ave—See Phila Co Coney t & Bklyn 48 1948_-J&J| 79 82 ist liens fg 531941 opt M&S; 73)4) 77% 
tee & Lack Tr Ist 5s’280p J&D| -----| ----- onsol gold 48 1955__-J&J| 78 82 CentGaPow5s '38 op 13M&N| 82 90 
Buffalo & Lake Erie Traction— BC &N Ist cons 58 1939_J&J| 9734) 100 Georgie R . — 5s 1932_J&J| 100 101% 
lat Saat g 5s’36o0psf..M&N| -----| --.-- Conn Ry & Lt 4s 1951_..J&J Pn )” 5 Se & g 5s ’49sf__J&J 97 99 
B line urg RY 2 TREG.. BEEN). comse| soake Stamped guaranteed o opt’ 100 101% Atlanta Cone St 58 1939_J&J| 103 104 
urlington (Ia) Ry & Light— Con Ry(NewHav)deb 4s 54S es 80%4| -..-. Georgia Elec Lt 53 1930_J&J 100%¢| 10134 

ist s f gold 5s 1932 o maa 90 923}4|| Deb 4s 1955..-._.-.__- a } shea 79%4|| Atlanta Northern R 
Pac—see Pacific a Deb 4s 1956 guar scien. ambi 80 ist guar 5s '54 op ’09 09. J&J 99 103 
Cal St Cable RR serial és. Ma}. .eceee|) ston Cons g 48 1930 _.__._- ON 6 Re ere Georgia & Power— 
Calumet & South Chicago R. Cons Ry & Pow Balt Lake) See|Utah L |& Ry ist & refs f 55 19540p..A&0O| 91 92% 
lst M vy ~ g 58’270p j3 &A| 91 93 |\Cons Tr(N_J)—SeePubServCor Grand Rap Ry ist g 5s'16_J&D| 100 100% 
Camden & Sub—See Pub Serv |Corp Crosstown St—See Col Ry & Lt Grand Rap Gr Hav & Musk R: 

Canal & Claib—See N ‘ORY Ry & L Gross St—See Int Tr (Buffalo) Ist g 58 July 1 1926____- & 95 97% 
Canton-Akron Ist g 5s *22-M&S) 9674, 98 _ ||\Cumberland Co(Me)Pow& Lt Greenwich Tram ist 637312343] 10134|_--” 
Canton Mass Ist g 5s’20.M&N| 9734 9934) Ist & ref g 5s 1942____- M&S; 95 98 ||Hamburg Ry—See Buff & Lake} Erie |Trac 
Can-N Phila = 23 De F&A 96 . 98 ||Dallas El Cor col tr & 53’22.A&0 96 97 Hart Man & Rock 5s ieee A&O| 100 «om 

Capital Trac ( . Danville Street Ry & Light Co— Hart & Springf 5s g 1921_.J&J| -..- 90 

g 5s June 1 i847 J&D 10634; 107%4|| Ref gold 53191 ose ---3&J 96 99 ||Hart St Ry 3 g 4s 1930. M&S; 100 10144 
Carbondale Ry 5s Nov '33_J&J| 95 97 |\Danville Urbana & Champ— Havana El cons g 53 1952.P&A|) 9234) 95 
__ | ___st_ Ast 58 1923 optional....M&S)} 96 99 ||Helena L&Ry ist 5s’250p M&S! 85 86 














me, 














{This price includes accrued interest. & Last sdle. nNominal. sSale price. M in.—Minimum price on Montreal or Toronto stock exchanges. 
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May, 1916.] STREET AND ELECTRIC RAILWAY SECURITIES. 41 
NOTICE—AIl bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
} 
Bonds. Bid. | Ask. Bonds. Bia. Ask. Bonds. | Bid. Ask. 

Hest Man & Fair—See Phila R |T Louisville & Nor Ry & Light— NY&Stamf—1ist g 5s '31__.A&0 90 96 

Honolulu Rap Trans & Land— lat g 58 1925 opt 1910___J&D|} 6534) -..--. lst&ref g4s’580p af’ 14guM&N 70 76 
ist g 68 1927 0p 1917__-_M&N| 103 | -.... Louisville Traction— New York State Rys— 

Houghton County Traction Louisv Ry con M 5sg’30_J&J} 10234; 103%)| ist cong 44s’620p’13M&N 84% 86 
lst con g 5s 1937___.-_-- J&J| ----- 91 | 2d mtge 44s 1940____.M&S 92% 94 ||IN Y Westch & Bos— Steam |RRs— | 
Houghton Co St 5s 1920_J&J 99 a1. Gen 5s 1950.._._- F&A; 98 99 |\Norf & Atl Term—See VaRy&P 

Hous El 5s 1925 op 1910__F&A;| 98 100 ||\Low Law & Hav—See Bos&Nor Norf & Ports Tr—See Va Ry &P 

Illinois Central Traction— Lynn & Bost—See Bos & Nor Norfolk Railway & Light— - 
lst M g 58 1933 op guar J&D| 92 97 acon Railway & Light Co— lst cons gsf 58 1949_.-_M&N; 9514 95% 

Illinois Valley Ry— 1st cons ch "53 opt ’08__J&J| 88 91 Norfolk St 1st g 5s 1944_.J&J;} 104 105 
ist sf uar 5s 1935_..M&S 97 100 ||Mahoning & Shenango Ry & L— North Carolina Pub Serv Co— | 

Indiana &3 umbus & E Trac— Penn & Mah Val 5s’22._M&N; 100 |  ____. ist & ref 53 1934 opt_..._A&O) ----- | 91 
Gen & ref g 5s’26 0p ’11.M&N 86 89 || Youngst Shar Ry&L5s’31 J&J 98% 99% Salisb & Spencer 5s’45.__.M&N 87 92% 
Col Lon & Springf 5s’20.A&O;} -----| ~-..-.||Manchester(NH) Tr L & Pow— ||Northern Illinois Lt & Trac— 

Indianap Columbus & Sou Tr— ist cons 5s 1921_.-__... A&O} 100 | LLL. lst M gold 5g 1923 | gas &J 97 100 
lst M g 5s Feb 1 1923.__F&A oe Manhattan El con 4s g’90_A&O 91 93 ||\Northern Ohlo Trac & Light— | 

indianap & Green Rap Tran— || Stamped tax-exempt_-_-__._- 92%; 93 1st consol g 5s 1933_.-.-- I&I 934 100 
1st g 5s Jan 1 1929____-_. J&J) 98 102 || 2d g 4s 2013._-.--..._- &D) 8834) 89 1st consol g 4s 1933__-__-- J&J; 82% 90 

Kneenap & Martinsv Rap Tr— ||Manila Elec RR & Ltg nah ors Nor Ohio con g 5s 1919-.J&J| 99%| 101 
Ist g 5s 1932 opt___.-__-- J&I 90 96 | Ist lien & col tr g 5s °53_M&S S4. 4° 25805 Northern Texas Electric Co— 

Indianapolis Northern—See Unijon Trof Ind. ||Manila Suburban Rys— Coll trsf g 5s 1940 opt._._J&J| 91 94 

Indianapolis & Northwest Tr— |. Ist M sfg 5s guar 1946_M&S}-_ 85 87}4||Northern Texas Traction Co— 
ist g 5s 1923 opt__.._-- &8} 90 94 ||Market St Elev Pass—See Phila} Rapid |Transit|| ist g 5s 1933 opt 1913_..J&J| 100 | 102 

Indianapolis & Southeast Trac Market St (San Frariciscn)—See| Un North Hud Co Ry—See Public | Service) Corp 
1st Ge 1036... --55.cs5R S| +s.ne 85 ||Maryland Electric Rys— North Jer St—SeePubServCorp 
ear elbyv & Southeast ist || Istsfg guar 5s 1931 red_A&O 98 98 34||Northwestern Elevated (Chic)— 

sfg 5s Jan 1 1932____. J&J} 92 96 || Balt & Ann S L 5s 1946_-F&A| ----- 65 lst M 5s 1941 opt_----- M&S) ----- 8944 

Indianapolis Trac & Term Co— 3 ||Massachusetts Electric Cos— Union El (Loop) 5s g’45-A&O) -----| 63 
ist sf g 5s Jan 1 1933_.__A&0 95 96 || Col tr 5% notes 1918_._.A&O 96% 97 %'|Norwich St—Ist g 5s’23__.A&O) 100 | --~.-. 
Indianap St gen 4s 1933__J&J 81 | 82%) McGavock & Mt Vernon—See |Nash Riy & Lt ||\Norwich & Westerly Traction— i 
Citizens’ St con 5s g ’33_M&N 99 | 100 |Memphis St Ry cong 5s’45_J&J 94 94% 1st & coll g 5s 1932_.__..M&N 85 90 

{ndiana Union Traction— '|Metropolitan RR—See Wash Ry! & Elec Oakland Traction Co— | 
Ist g 5s July 1’330p’08.A&O\n 78 | 82 ||Met St Ry—See N Y Rys | Gencon 5s Jan 18 ’35_.J&J18| 334 --.-- 
Indiana Nor ist g5s’33_A&O|n 71 | 75 |Metropolitan West Side “L”— Oakl Trac cons 5s 1933_.J&J; 45 50 
Munc & Un Cy gu 5s’360pJ&Jin 71 | 75 || 1st gold 43 1938_______- &A| 7134) 7234) Oak Tran Istconsf 5s’32J&J) ----- 82% 

Interborough-Metropol Co— Exten gold 4s 1938___.-- PRE gdupc 69 | Oak Tran Iistcong5s’31_J&J| ---- 95 
Coll trust g 444s 1956..A&0O)} 734) 73%%)|)Michigan United Rys— Oak Tr Cocon g 68’18_J&J| --.-- 95 

Interborough Rapid Transit— || Ist & ref gold 53 1936...M&N| 73 81 (Oklahoma Ry— 

Ist & net g Se °60 op tax-exJ&J| 9914) 99%) Jack & Bat Crk 5s3’23____J&J 97 99 | Ist &refg 5s’41opt’21_.J&J| 904 93% 
Internat’! Traction (Buffalo)— Jack Cons Tr 5s 1934__M&N| 95 99 (Old Colony St Ry ref 48’54_J&J) 75 80 

Coll tr 4s’ 1949..-._____ J&A} 62 | 64 || Mich Traction Ist 53 ’21_J&J} 101 103 || New Bed Middleb & Brockt— 

Buff Ry ist con M 53g’31.F&N db, tele S | Mich Trac Ext Ist 5s '°23_J&J 93 96% Ist g 5s Jan 1 1920____J&J 98 | 100 

Cross St Ry lst 553g’°32_M&N;} 102 |  __..L ||Mich Ry 6% notes 1919 _.J&D} 101%) 102 | So Shore & Boss 5s °19_F&A 97 | 101 

Buffalo Trac Ist g "48 J&D| 102 | - ... || Middlesex & Boston St Ry— Omaha & Council Bluffs StRy— ott 

Buff Bell & Lan 53 1927_J&D)} ----- | Suwee | 1st & ref g 414s 1932 opt_J&J| 88 92% 1st consol g 5s 1928____-- &J| 95 | 97 

Buff & Lock Ist g 5s 1938_J&J 96 | 98%||\Millvale Etna & Sharps—See P/hila Co Omaha & Coun Bluffs Ry & Br be 

Buff & Niag Falls Elec Ry— ||Mil El Ry & Lt—5s 1926__F&A| 10144; -._-- | 1st cons g 5s Jan 1 1928__J&J 95 | 97 

Ist M 5s g 1935______- diay 406:=) ace. | Ref & ext 444se'31 opt._J&J) -.--- 9344 Omnibus Cable(San Fran)—See |United RRs 
2d mtg g 5s’21Lop’01_.J&J| ----- | .....| Gen & refg 5s 1951o0pt.J&D) -----| -..-. Oregon Electric Ry— ae 

Internat Ry ref 5s’°620p MKN! 95 | 97 | Milw Light, Heat & Trac— Ist g 53 1933 opt----..- MEN; 95 | 98 

Lockp & Olc Ist g 5s ’20__J&J OO tcc ] Ist g 5s 1929 opt_._.M&N/} 10014; 102 |\Ottumwa (Iowa) Ry & Light— uti 
Interstate Rys—Col tr 4s ||Minneap St Rys—See City| Rapid |Transit)} ist & ref g 5s 1924____-- J&I 95 9634 

1965.00 2019... cond &A 58 | 6814)|\Mob Lt & RR—l1st g5s’37_J&D| ----.| ----- | Ottum Tr & L 1st 58’21-A&0) 97 | 100 
Interurban Ry & Terminal— | Cons g $0 1060... mee: Jac “dave \Pacific Elec Ry g 5s 1942..J&J|} ----- | 93% 

Ist g 5s Jan 1 1928_______ mit: SibLee pperne a Mob St RR—Ist 6s 2°23 M&N|} ----_| --_-- || California Pacific 5s’41..J&J| ----- | 98 
Iowa Ry & Lt (Cedar Rapids) — Monongahela St Ry—See Phila| Co Los Angeles Pacific Co— 

Ist & rots 5319320p’15 M&S; 96 | 99 /||\Monongahela Valley Traction— Ist ref g 4s 1950 opt’15_J&J 723: 96 
Ironwood & Bessemer Ry & Lt i lst 5s 1942 opt '22__J&D 92% 94 L A-Pac RR con 5s’31 A&O 93 ‘ 95% 

Istsfg5s’36opaft’15_F&A| 92 | 95 ||Montreal Tramways & Power— | LA Pa RR Cal 58'43_M&S| --.-- Hae hh: 
Jackson & Battle Creek Trac\|See Michigan || Coll tr6%g notes 1917_A&O| 98 100 Los Ang & Pas 58g 1928_J&J|;_ 95 | ----- 
Jackson Consolidated Traction/|United |Rys. | Montreal ways— ||Pacific Pow & Lt—See underGas/Cos, p 45 
Jackson (Miss) Light & Tr— ist & ref g 5s 1941 opt___J&J 921% 94 ||/Paducah T&L col tr g5s’35 M&N 70 75 

lst sf g 5s 1922 opt ’14__A&O 91 96 Montreal St Ry 44s’22_F&A 91 9114} Paterson Ry—See Pub Ser Cor 

Jacksonville Traction— Montville St Ry—5s 1920.M&N;} 100 |  _._. Peekskill Lt & RR—5s ’30.A& 96 99 
Ist con 5s Mch ’3l opt_.M&S| 85 88 ||Morris Co (N J) Traction— Penn & Mah Vall—See Mah & |Shen Riy & Lt 
Jacksonv El 5s ’27 opt__M&N 96 99 Ist 5s J’ne 15 1935__J&D 15 42% 48 /||Pensacola El Co Ist 5s '31_F&A 80 85 

Jersey Central Traction— Mt Wash St Ry—See Phila Co People’s Trac—See Phila R T 
ist g Se 1931.......... M&N| 101 | -..-- |\Muncie Hartford & Ft Wayne— Peoria Bloom & Champ Trac— 

Gen & ref g 53’540p'14_J&D|_ 89 904 1st g 5s 1935 opt 1925_..J&J| 80 84 1st g guar 5s 1936___--- M&N|; 99 | -..-- 
Jer City Hob & Pat Public|Service |Corp. |;Muncie&UnCTr—See Ind Un Tr Peoria Ry 5s 17 to’26 gu. F&A| --.--) ----- 
Johnstown (Pa) Pass Ry— Muscatine Light & Traction— Poles Compiny— 

Rig g 4s 1931 ———— J&D| 86 89 || Citiz Ry & L ist g.5s'17-A&O| 97 | 100 | ist coll trust g 83 1949--M&S| 101 | 10134 
Joplin& PittsRy ist5s’300pM&S| 95 97 | Muskegon -& ting— Cons mtg coll tr g 58’51.M&N| ----- | 93 

City og ag or ||__ Ist g 58 1931 opt 1911___M&S; 82 85 Conv deb g 5s 1919__--- F&A 9814) ...- 

5% ive notes July 1918______- 9834; 9914 |Muskogee Electric Traction— Conv deb & 5s 1922 opt_M&N 91%; 91% 
Kan City Ry & Lt Co 1st lien Ist s f gold 5s 1934..._.M&N| ----- 72% ore St 5s 1958_...A&O} 89 | 91 

ref g 5s 1913 opt-.M&N15 J 90 92 /|\Nashville Railway & Light— Central Trac ist 58 1929-J&J; 95 | 98 

6% notes Sept 1 1912_._M&SJ/ 90 93 Cons g 5s 1953 opt 1908_.J&J} 101 | -._-. Citizens’ Trac Ist 58 1927A&0O); 102 | o=--- 

Central Elec g 5s 1914__M&N\/_ 60 80 Ref and ext gold 5s 1958_J&J| 85 87 Duquesne Trac Ist 5s '30_J&J 9934) Se ae 

K C Elev Ry 4sg’d '22__.J&J/f 64 | --.--- Nashville St Ry 5s 1925__J&J| 100 102 Fed St & P V 5s May 1°42J&J 99 101 

G't’d 6s, 1922_._______ Jif 95 100 Edgefield St cons 6s 1920_J&J} 101 103 Ft Pitt Trac 1st 5s 1935_J&D 97 | 100 

KC&Westp Belt 58’26 op. J&J\fn 88 95 McGavock & Mt Vernon— Gas Cos—See Gas Secur, p 44 

Met Corrigan iss 58 1916.J&3\J 98 | -...- Summer St 1stM 6s’26_J&J| 106 109 Millvale Etna & Sharpsb— 

Met St 5s 1910 ext to’13.M&N 98 100 2d series 6s July 1937_.J&J| 109 113 ist @ 5e 1923........ M&N 97 Sy 
Kan City-Western— 1st refg Nassau EL Bkiyn Rap Tr Monong St Ry 5sg1928.J&D| 97 100 

5s 192 ot Sept 1°10_._.M&S\f 59 65 ||National Properties Co— WIIk&EPit ist g5s’29 M&S 95 97% 
Kentucky Trac & Terminal— | Coll tr 4-444-544s 1946_J&J) 69 70 Mount Washington St Ry— 

ist & ref gu 5s’510p’14_P&A 85 90 ||\Newark Pass Ry Public Se/rv Corp ist & coll tr gu 5s 1933.A&0 97 | 100 

Lexington Ry ist 5s '°49_J&D 89 92 ||New Bed Middleb & Brock—See)Old Col/ony Pitts Alleg & M gen 5s’30A&0 99 | 101 
Kentucky Util 68°19 A & O‘15| 98 100 ||New Bedf & Onset Ist 5s’22.J&J| 85 Pitts & Bir Tr 5sg1929.M&N; 99 | 101 

Co El—See Bklyn Rap Tr ||N H & Centrev ist 532’33-_M&S| 102 | .__.. B K & A Trac 6s 1931.M&S; 10534) 108 

Knoxville Railway & Light— |N J & Hud Riv Ry & Ferry— Brownsv Ave 5s 1926_F&A 97 | 100 
Cons M 5s’450p’'10_...M&S| 10434; 100% lst gold 4s 1950 opt... -M&S 82% 8314) W Liberty Ist g 5s '30_J&J 94 | 98 
Ref & ext 5s 1946 op___J&D 84% 864||New Orleans Ry & Light Co— Pitts & Charleroi 5s ’°32_.M&N 95 | 97 
Knoxville Trac 58 1938._.A&O|} 102 | -.... | Gen M 4sg 1935_.___- J&J 84% 85 Pitts Trac ist 5s 1927..A&0; 99 | 101 

Kokomo Marion & W || Ref&gen5s’490p’19serA M&N| 80 87 SoTracist&coll trg 5s’'50A&0; 70 | 73 
ist g 5s July 1 1933_____ I&JI 97 98 || Deb 6s 1916 opt_._.J&D| 100 | —-..-. The 2d Ave Tr 5s 1934__J&D 9574) 96% 

Lackawanna & Wyo Val R T | Cana EC Claib Ist 68’46.M&N| ----.- 120 United Traction 5s 1997_J&J| ---.-- | _7044 
Coll tr 5s 1951________ &A| 101 102 N OCy RR—Gen g 53’43J&J| 10244) 103%4|| West End Traccon 5s’'38.J&J 97 | 1 

Lake Sh Elec ist con g 5s8'23J&J| 90 92% N OCy & Lake 5s 1943.J&J| 105 | ----- Philadelphia Rapid Transit— 

Gen g 5s Feb 1 1933____P&A 67 75 | Power-house 6s 1917....J&J| -.--.| ----- Coll tr g 5s 1957 opt sf__.F&A 96 | 98 

Lor & Clev g 5s '27 op °17.J&J 96 99 NO&Carroll con5sFeb’33.J&J| 103 |  --.--- 8 f guar g 5s ’62 opt ’17_M&S 94 96 

Sand Frem & So 5s 1936_J&J 65 75 Edison El 1st 53 1929_._.J&J} 102 103%'| Darby Media & Ches St Ry— 

Tol Frem&Nor5s’200p’05J &J O7I6) © cu ccs N O Pow-House Co 58’41.J&J| -.---} ----- Ist 444s '36 opt '16 gu_J&J\n 80 | 84 
Lake St El—See Chic & Oak Pk St Charles St Ist g 49’°52_._J&J} 90 | ---- Market Street Elev Pass Ry— 
Lancaster Co Ry & Light— Newp’t & Day’n Cin N’pt |& Covijngton ist 43 1955... M&N 9634; 97% 

Coll tr 5s 1951_....__... J&J| 97 98 ||Newp’tNe OldPt Ry & ElCo Union tion— 

Lehigh Valley Transit— Ist g 5s Nov 11938_...M&N| 99 | --.-. Elec & Peo 4s tr ctfs’45A&0 79% 80 
lst M g 5s Dec *35 opt__.M&S| 103 104 Gen g 5s Mar 11941_.__.M&S| 85 | --.-- Hest Man & F 5s1924M&N;} 101 103 
lst M g 4s Dec ’35 opt__.M&S 92 93 Citizens Ry L & P 58°40_M&N/| --.--| -----. People’s Traction Co— 

Cons e de 1935_........ J&D| 89 91 ||\New W’msburgh & Flatbush—/|See Bkliyn R T PP Ry tr ctfs 48 '43 F&A 82 84 
Ref & impt g 5s 1960__._.J&D| 92 9214||New York Railways— W Phil Pass 2d 5s’26.M&N/ 101 102 
Lewiston Augusta & Waterv— lst RE & ref 4s ’420p'16_J&J| 78 7854||Phil & W Ches Ist 5s 1918_J&J} 100 |  ___-. 
1st & ref g 5s, 1937 op__A&O| ----- -- --|| Adjinc g 5s Jan 1942_.__A&O\f 564% 57 M gold 43 1954_____- I&I 82 84 

Lew Br & Bath Ist g5s'18.M&S|} _ 96 99 Bleéck St & FF ist 48’50_J&J) 61 65 ||Pitts Alleg & Man—See PhilaCo 

Le nm Ave & Pav Fer—See|N Y Ry/s. Bway&7th Av Cons 5s’°43J&D|; 9934) 100 /||Pitts & Birm Tr—See Phila Co 

Lex & Bost ist 4 gs '20_A&0/} 96 98 Bway Surf RR Ist 53’24_J&J} 101 102 | Pitts & Charleroi—See Phila Co 

Lex! n (Ky) Ry—See Ky Tr|& Term CenCrosstown Ist 6s’22.M&N| 97 100 |P McK&Con— Pean Rys 

Lind Ry—See United Rys| (St Lojuis) Chris&10th St ist4s°18A&O|} -..-.| -.--. Pitts McK & Greensb Ry— 

Little Rock Ry & Elec— Col & 9th Av Ist 5s'93_.M&S| 9914! 100 Ist g 58 1931_.___._____ T&J 70 75 
lst g 5s 1933 op 1908_..A&O| 102%) 104%)| Eighth Avcertind 69°19.F&A| 99 | —- _-_- Pitts Phila Co 
Ref & ext g 6s 1938__._.A&O} 102 102%'| LexAv&P Fy Ist 5s 2’93.M&S/} 100 101% |Portland (Me) RR— 

rt & Olcott—See Inter|nat Tr |(Buff.) || SecondAv con 5s g’48 gu.PR&Al/ _..-- 8 lst con 3443 1951 op °31_J&J| 77 88 
& Clev—See LakeShElec Trust Co ctfs of d SY eee 8 1st 1 & con m 5s 1945..M&N 98 | 100 

Los Angeles Pac El Ry South Ferry ist 58 1919_A&O)} 2...) -..-. Portland Ry Lt & Power— 

Los Angeles & Pasadena—See} Pac Eljec Ry. Tar W P & Mam 53g '28M&S/f -.---| -.... ist & ref sf 5s 1942 op__F&A 79 80 

Los Angeles Ry Corp— Third Ave—See under “T.’”’ 5% notes May 1 1917__._.M&N 94 97 
lst & refs fg 5s, 1940..J&D) ---.-- 90%4|| 34th St Crosst Ist 58’°96_A&O| 95 100 Portl’d R 5s’"300p_M&N| 93 93% 
Los Ang R 1938_._.A&O; -.--. 9834)| 23d St. Ry. 53 1962_____ &J| 94 96% City & Sub 6s '16 op.-M&S| -..--| ----. 
Los Ang Trac Ist g 5s’38J&D| 93 | -._-- | N Y & Queens Co 48g °46-A&O| 92 95 mg 48°30 op '15-J&D) 88 | ----- 

Steinway Ry—lIst ge fis’22.34&5 98 100%! Port Gen Flee tat 5¢°25 T&S ; aa 
f This price includes accrued interest. & Last sale. nm Nomiaui. ¢ sale price. 
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42 STREET AND ELECTRIC RAILWAY SECURITIES. [Vou. 102. 
NOTICEB.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
| | 
Bonds. | Bia. | Ask. | Bonds. | Bia Ask. | Bonds Bid Ash 
Porto ys Rys, Ltd— South Jer G E & T—See Pub Ser Corp | United Traction wend 
me Novy i 1936 o _ M&N oleivinns 75 South Sh & Bost—See Old Colony || Deb g 44s 1919_.-.-.- M&N 92 
ence Securities Co— So Side El 4 — op '10. J&J) 91 9144) Con g 44s 2004....... J&D 833 87 
Deb g 48 4s '57'op °17 gu..M&N 70 75 ||\Southwest Missouri R | Tax-exempt .........<.-- 8334 87 
ub Ist g eu 48 ’'50._J&J;| 82 8314)| Gen & ref 5s 1931___.-- M&S. shank Sena Albany » % <— M bsg bas Aad 97 98 
United Tr&El ist 5s8’°33 M&S 99%) 1 SW MoEl Ryref5s1923._.M&S\ -.-.--| -.--- | Gen a, aE SN 97 98 
Public Service Corp of N J— Spokane & Inland Empire RR_ | || WTurn a Tet g 68°19 MEN 100 101 
Trust certs 6% perpet.-M&N 104 105 aahel & Pi “5% 1926 1038 opts M&N| 78 82% 2s oo: i eee 101 101 
b2 notes 1919.....-..- M&S; 100% 100 %4||Sp: Sprijngf & P eoria— | Tro Ry 5s g 1942. AGO g4 96 
vk Ba Oct 1 1959 op- -A&O} 91% 91% Springtieid (Ill) Ry & Lt Co— _| Unit Pi ttsb)—See Phila Co 
Gam en Sub ist 5s Aes. Zn 300 | oases rg 5s 1933 opt...J&D| 85 | ----- Unit Tr & El—See Prov Sec Co 
Cons Trac ist 5s 1933_.J&D| 102 102}4||\Springfield (Mo) Ry & Lt Co— | Utah Lt & Ry (Salt L City)— 
Eliz Plainf & Cent Jer Ry— _| Ist sf g 5s 1926 — 89 93 Cons Ry & P ist 58’21..J&J| 98 101 
lst g 5s Dec 11950.._.J&D) 94 96 ||Springfi 4 oy ~ sy Utah L & P 4s—See Gas Cos,|p. 45. 
Elizabeth & Trent 58°62 A&O| 92 | ----- lst m 58 1935...__..-.. M&S 91 9414 Utica & rng ty Netoanapd Ry— ‘a 
Gas Cos—See Gas Secur p. 44) ° Steinway R Baa N Y & Qu Co! ist g 444s 1941_.....-. M&S 93 95 
J C Hob & Pat 481949.M&N 75 76 Sutterst—SeeUnitedR Ra anF)| ae Yr t D ist g 5s '39 M&N 105 108 
Newark Pass con 5s ’30..J&J| 10434) 10534|\Syracuse Lake Shore & Nor— Ries PERE J& 102 105 
Newark Term Ry 5s "55 - J&D 99 99 lst M g 5s '47 opt °17_-M&N; 70 74 Virginie ty & F ae a 
N Hud Co y 4 cons 5s’28_J&J 102 | --... Syrac Rap Tr ogg 83 fete M&S 99 101 lst & re ee IJ&J 90% 9034 
2d 5s ext to 1924____M&N 00 | escce 2d migo ¢ & ageore J&J| 92 94 Nort & Term, 5a "29 M&S_| ----- 92 
Nor Jer St Ry 43 1948-M&N, 78 79 |\Tacoma Ry & P— deo Puget Soujnd Elec Nort & Ports Tr 58'36.-J&D) 83 84 
Or & Pass Val Ist 5s’38_J&D 94 | ---.-- bee a Electric Co— vee Alexandria & Mt Vernon 
Paterson Ry—Con6sg’31J&D) 112 | ---.-. ¥ Ae 5s te sf 53 of OR-s ae 99 102 st g 5s 1955 - a come 80 85 
2d 6s 14 ext 5% to’44A&O0 102 103 Tar W Washington Balt & Ann El— 
RTr St Ry 1st M 53g’°21A&0 100 | --.--- Taun & Brock 1 Ist g 53 °17- F&A SESUTACE SS, “SE Bret ee 1st 5s Mch 1941 op_._M&S8| ---.-- 85% 
Riverside a 5s 1960_J&D,) 92 | ----.- Terre Haute Indianap & East— Wash Ry & El g 4s 1951_._.J&D 80% 8054 
So Jersey Gas El & Trac— lst & refsfeg et "45 ae F A&O 91 re Anacost & Pot 5s 1949..A&O S758t. wscwe 
Guar & 5s Mch ¥ 1953 M&S, 99 100 |\Terre Haute Trac & t— PRE 9844| ----- 
Pueblo ub Tr & Ltg— e ist con M g 5s 1044-2) -MaN 97%! 100 City & Sub 5s g 1948_.__F&A| 10244; 103% 
UF sé By See 93 95 Terre Haute El—5s ''29..J&J) 98 | -.-.-- Metropolitan 1st 581925 PF&A| 104 | -.--- 
Pueblo Tr & Ltg 5s’21 0p J&J| (97 100 |'Tex Trac—list sf g 5s’37opt J&J| 87 90 ||Washington Water Power Co— 
t Sound TrL & Pow—_ | Third Avenue Ry (N Y)— | | Consol & coll trg 53 1920-J&J} 100 | 101 
ort 6s Feb 1919_-.-_-- P&A 99 101 Ist ret § 43 1960 op aft '14 J&J 82 82% lst refg g 5s 1939 _ ye 100 101 
Puget Sound Electric Ry— Gt tac g 5s Jan 1960 oP -A&O\f 80 8034 | Waterloo Ged Falls & N 2 
lst consol g 5s '32 op_F&A 80 85 Av RR ist 5s g’°37_J&J| 10634! 108 || ist Msfg 5s 19400p 15. | Se Sepa: 
Tacoma Ry&P 5s’'29 A&O, 85 90 Dry Dock E Bway & Batt’ || Watervliet urnplice & RR—See/Un Tr | (Alb) 
Puget Sound Power Co— ist 5s gold 1932_._.-- &D 96 100 }4|| Westchester Elec—See 3d AvR»s 
g gu 5s 1933 opt..--J&D 96 99 Certif indebt 5s "14..-F&A f 15 25 ||West Chester 1 Be) st Ry— 
Quebec Ry L H & Pow— 42nd St M & St N ist 6s’10, || Ist g 5s Aug 7 1932_.-.-. F&A 78 85 
Cons g 5s 1939 opt__..- J&D OF .4 wecan Ext at 5% to 1940_.M&S| -.---; ---_- West End St—See Boston El 
Rapid =a Det United Ry| Sou Boulev ff Be BOG ccd dl. canna! Sadun West En Co 
Dp t Ry—See Pub Ser Cor 28th&29th St5s’96 ctfs A&OS -.---| -.--- Western N Y & Pa B 
Trac 1933_.... S&J'| 109 112 Union Ry Ist 5s'g 1942__F&A 10144} 103 1st & ref g 5s 1957 op '12_J&J 83 85% 
&Wom—1ist 5s g 25 J&J) 100 10134|| Westchester El ist 5s2°43J&J| 90 95 ||W Ohio Pa 53 19 MeN onmeuls:, santa 
Republic Ry & Light— Yonkers Ry ist 5s 1946_A&O| 89 95 |)West Libert. a Co 
nie notes Dec 1 1918_..-J&D 98 99 ||Thirty-fourth St Crosstown—Siee N Y |Rys. |West Penn ears: 
I Sub—See Prov SecurCo | Toledo Bowl Green & Southern) Ist g 5s Jan 11 pall Lia A&O| 100%) 100% 
‘aes (SI) Lt & RR— lst g 5s May 11921_._..M&N| --.-. 85 Pitts McKees & Connells RR 
1st coll tr g 4s 1952__-__- J&J) 61 65 |/Tol Frem & Nor—See LakeShE]}) lst cons g 5s Jan1°31__J&J| -..-- 102 
Rio de Janeiro L — | Tol & Indiana ist 5s 1931_J&J) 96 98 ||West Penn Tr ist 5s 1960.J&D 84 87 
Ist g 58 1935_._________ ON ee Toledo Trac Light & Power— | 6% notes 1917 op_---_- M&S} 100%) 101% 
Roanoke Tr & L 1st 58’58_F&A’ -----| ----- 1st lien 6s Feb 1918 0 > R&A! 10034 101% W Phila Pass—See = 
Roch Ry & Lt 5s 54 opt..-J&J) 10034 10134|/Tol & West bf 1st g 5s ’26_ J&J) 50 63 || West Virginia Trac & Elec— 
Tax exempt......--....--- 10034; 101%|/Topeka R '30 op '15__J&J| 96 98 | 6% notes 1917..-.-.--- J&D| 97%! 99 
Roch Ry oe a g 1930-A&0 102 104 |\Toronto Ry 4}4s °16-’21_. ah denied ashe Whatcom Co Ry&Lt 5s’°35M&N| 90 93 
2d 5s § 1933-,-- 5 J&D 99 | 101 |\Trent St Ry—cong 5s’38..J&J) 96 | ____- | Wheel ing Trac 5s g 1931-..J&J| 93 96 
Roch 8S E int 58 1945_M&N: 57 61 Trent Pass 6s Sept30’31 y RS ES i papisiene Wilkes-Barre & Hazleton RR— 
Rock Island Southern Ry— | Trent Penn & Ho Fad *43.J&D, 90 | --.-- | ue on tr g 5s 1951_._M&N 15\f 40 45 
mi 5s 1947 op aft '13___J&J f anitiee 38 be oe ay & Light— |W py yh Val—5s '21 A&O|} 98 100 
ord & Inter-Urban Ry i ll tr sf g 53 1923_.-.- A&O) 100 100% [Wilkins & tts—See Phil Co 
5s 1922 op 1907__- xO, 90 95 te & ref g 5s 1930 opt..J&J, 95 wees Elec 6s 1923_....- &J 90 95 
“it ge & Freeport tet gu Troy City Ry—See Un Tr (Alb). 'Wilm & Ches Tr g 5s 1918_A&0 96 99 
58 1923 op aft Feb’10M&N| 90 95 | 28th & 29th Sts—See 3d Ave Ry) || Winnipeg El—1st ref 58°35 J&J); -..--| ----. 
Rock B & J Ist g 5s *30guA &0| 90 95 ||Twin rin City Rapid Transit Co— | || 6% notes Jan 15 1918_J&J 15; 100 101 
Rutland RyL&P 1st5s’46 _ 82 87 t Ron 5s '19 J&J15, 101 | -___- | Wisconsin Edison 
Sacramento Elec Gas & Ry— og eR hem Pelit Fo 5 i aetalle beas | Conv deb 6s 1924.....M&N| 96 964 
Cons 5s Nov 1 1927____ &N 10244; 103% ist cons 6s g 1934....A&O) -----| -.... || Wisconsin-Minn Light & Power|— 
engieee-Dey City Ry— Cable oon Bs 5s £ soe 0a 38 102%! .._- | Ist & ref 5s 1944 op '19_M&N 95 98 
st & = 53 1935.....M&S| 80 | -...-- Guar g 5s 1937_.....J&J| ----- .---- || Worcester Conn | — 
al Tr 5s 1920- FeAl 9714; 100 Minn & 8 P sub. 5s ‘saMes CONE PIED lst sf g 448 1943 eae J Ot) ou, 
s8tC les St—See N Or R Minn St & St Paul City— || Wore Con St 4 1920..M&S; 98%) -.--. 
8t Fn ge Ry Lt Heat & a: Cons guar g5s 1928_.A&O;} 10134) 103 lst & ref g 4  {930... F&A e- S: bhes 
ag Se ov 11937._...M&N 96 97 ||\Underground Elec Ry of London || Debg 5s 1927..-..-.--.- M& a oe 
Bt able—See Un Rys (St L 44s Jan 1 1933___---_-- pe 94 : Worc & Clint Ist g 5s'19_J&J; 100 | -.-.. 
8t L Cable& W—See U Rys ome ) Income 6s Jan 1 1948_.__-.-./f --.-- 84 || Wore & Marib lst 5s’17_-A&O; 99!) -..-.. 
St L & Mer—See Un Rys ay L) Union Depot—See United Rys ee Louis \'Worc&Southb Ist 444s’'22 M&S, 974%, -.--. 
8t ey pe pay & pH — Union Elev—See Northw | Wore & Web Ist g 5s 1919_J&D 98 (BS 
Fa 5 Se 9op..J&D 94 97 ||Union Ry—See Third Ave Ry | Yonkers Ry—See Third Ave R 
Bt Louis + Springt ef Se" eS ee a Union Ry Gas & Elec Co (Ill) — | York Rys—ist M g 58}1937 opJ& 96 96% 
Sy 5 ted Tr 58 1936 J&D 99 103 Col tr g 5s 1939 conv op. a2 914%) 93 ‘Yo wn & Ohio River— 
8t L & Sub—See Un Rys + L) 5% notes 1919_._..---- 98% 99%|| Ist g 5s 1935 ad "15_A&O 04 97% 
8t L Tran—See Un Rys ) Union Trac Co of eT ngs | Yous stown & Southern Ry— 
St Paul City—See Twin ‘I RT Ist g 5s July 1919__-___- J&I 95 97 | sf g 5s Oct 1923. -A&O dle indst |. ilies 
Salisbury & Spencer—See No Car Pub Slierv Indiana: North’n 581932J&J| 70 72 | Youngs-Sharon Ry & Miah &8|Ry&L 
Salt Lake Term 63 1935 J & D 102 103 ||Union Utilities 5s 1944 op_J&J) ..---| -.- . ||Zanesv Ry L&P—See Col New |& Zanesville 
Sand Frem & So—See Lake ShE]l| United Light & Rys— STREET *RAILWAY STOC KS 
San Fran Oak & San Jose Con— ist & ref g 5s 1932 op._.J&D) 88 8814 Par. 
Con 5s esd 191938_._.M&N19 37% 40 6% gold notes 1918 opt. .J&J 100%} 101 | Alpouy Southern RR com..100)  .....| -..-. 
SF aa ae &8 Ry lst 59°33_J&J| 82%) ----- gold motes I en ) opt - -S&J) 100%} 101 je es RASS a eee EE ee ak : tiated 
a 5 & 1933 sf_._.-. Taine anhe 71 United Power & T: Allesheny Trac—See Phila Co 
Gentian (Cuba) El lec L & Tr—| Del Co & Phi tr "ett 48°49 J&3| 65 o | Amer Cities Co com-..-....- 100 5 10 
lst g 6s 1959 opt °19_____ J 92 96 United Rystrctfs4s °49 J&J) 7334 7414) DONO. ~ enctenecsasc 100} 54% 5434 
Sao Paulo Tram L & P, Ltd— | United RRs of San Fran— American ) paewaye Re 50d 35% 36 
Ist g 5s June 1 1929__._J&Ds -----| ----- Sf g 4s April 1 1927_._.._.A&O| 32 961 ROO. poo omaocncoe 00; 99 994 
Savannah Elec Co 5s g’52_J&J, 71 74 Market St con g 5s 1924_M&S| 64% 64% FP oe Fn R ¥ a P pf__- 100 85 90 
Schenectady Railway Co— Omnibus Cable ist 63°18 A&O| ----- 90 | Angete Site Ach enact ameen 
Ist M 5s 1946 op ’19-__M&S| 10044} 1014)Unit Rys & Elec (Baltimore)— kk od epee 00! EER BL FP 
Schuylk Trac—ist 5s 1943 A&O| -----| ----- || Ist consol g 4s 1949_.._.M&S| 83% 83%) ausaen El in & *igaese 100) 12 18 
Scioto Vall Tr 1st 58 1923 M&S 96 98 Incomes g 48 1949 op '29J&DJS 6214} 62%4|| Preferred__._....----_-. RR 4314 
Scranton Ry—tist 5s Nov’32J&J, 9814) 100 || Inc funding . 1936.__J&D| 8614; 8634 Bangor Ry & El qqeummcn...169 38 40 
en 5s 1920 opt____- M&N 96 98%| BC&EIl Mil seg. ed 16- eee, 100) oi eee || Preferred_..-...---.-... oo; 114 116 
s Tr ctfs—See Am Rys) Balt Sparrows Pt & Ches— ||Bay State St Ry 1st ee 100 110 
ond. Ist 68 g *32- M&N_ 109 112 1st g gu 44s 1953_._F&A| 96% 9714||Birm Ry Light & Power__..100 CT 1+ wetes 
Scran & Carb Tr ist yy oS eee Bees Balt TracCo Ist M 5s’29.M&N| 105 10514||_ Preferred_..-.-........- on |. G1. cence 
Scran & Pittston 63’23..A&O) --..--| -.--- No Balt Div 1st 53’42_J&D} 106 107 ||Bleeck St & Ful Fy—SeeNYRys 
Beattle Elec ist g 5s’30 0p F&A) 100 101 Cent RyconM g5s1932_ M&N| 105 106 ||Boston Elevated RR-_.-...-- 0} 72 72% 
Con & refgsf531929___F&A 95 97 Ext & imp 1932_..M&8| 105 106 West End wt a Ry com.50'd 59% 60% 
Seattle Ry 5s 19210 t.__M&N 100 102 City & a lst 59 1922_J&D| 10234) 10234) Preferred 8%-..-..-..-.-- Sl obetn 78 
Seatile-Everett Traction— Lake Ro El Ist 5s ’42 M&S} 104 | --._- || Boston aevhen Elec Cos..| ----- 4% 
lst M g 5s 1939 od eaeg 92 94}4/|Unit Rys (Phila) —See Unit P& T gig OO Rares Sk wee 40 
Second Av N Rye United Rys of St Louls— ||Boston & Worcester Elec Cos-_- 5 
Second Ave Trac—See Phila Co Gen g 4s July 1 1934___.J&J} 59 60 | I re oe k 44 
Shine Sgauer OR" s44, 0514] | Ctressdenatgal sey) 0734) onsg BUN AR KE Rede pgam) S| 8 
eo-n---3GJ) 98%) ....- xt a % to ite wa, v 
Shrevep Rys—ist5s“18-“d4J&d b5%4%| 51%) Lindell Ry ist @ 59, 1911 Brooklyn Rapid Tranalt....100 g14| 85 
Sioux City Service C exten at 444% to ’21-_ F&A 97% 98 Broo 2 |) ee 10} 183 185 
lst & ref sf g 5s 28 of op..-J&J} 94%] -..-- Compt HUD&M Ter 68°13 \\Calif Ry ‘Pow pri i pref_..100| 70 80 
Stoux City Tr Ist 5s 1919 J&J Weane oe kos Ext at 5% to 1923_...J&J| 9934 10014 Calif St Cable R a Fran)100| -.--.| ----- 
South Carolina Lt Pow & Ry— St Louls Ry (B’way) 5s 1910 |\Camden&Sub— Pub Ser Cor 
Ist 8 f g 5s 1937 opt____ &N 85 90 ext at 44% to 1920_M&N 9734 100% Capital Trac Wash, D C)-_.100 86% 87 
South Cov & Cin— Cin New & Cov Southern Elec 53 1916__F& A 100% -|\Garolina Pow & Li ht, com. 100 28 30 
Sou B’vard—See Third Ave Ry’ Union = Se 63g1918.J&D) 102 102% Cent Arkan Ry& &1Cor pref 100, 95 99 
South Elec Bron United Rye (St L) St L & Sub Ist 5s g 1921 F&A 9934; 100% |\Cent Crosst— Y Rye 
Southern Light & Traction-— e ion og Apr11923guA&O 76 7634 ‘Cent Pk N&E TR See YR 
Coll tr g 5s 1949 ont, - 1. M&S 90 94 Meram 63g°16 -_M&N| --.--| -.__- Char Con Ry Gas & Elec Co_504 -----| ----- 
South Ohlo Tr—See Cin Day & ‘Tol Sthovis Trans Co$s1924 A&O| neawe 57 Kee City & Conncom partctfs.\d 2% 3% 
Southern Trac—See Phila Co | United Rys Investment Co— H Pref partic ctfgs_....._...--- ‘d 18 19 
South Ferry—See NY Rys | ist lien coll trsfg5s'26M&N| 7014) 7134|\Chicago City Ry-.---...-- 100, 92 | ----- 
* Assessment paid. a Purchaser also pays accrued dividend. d Price per share, not percent. f This price includes accrued int. & Last sale- 


n Nominal, 


8 Sale price. 


z Ex-dividend. y Ex-rights. 





Min.— Minimum price on Montreal or Toronto Stock Exchanges. 
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MAY, 1916.] STREE ET RAILWAYS—MISC ELLANEOUS SEC URITIES. 43 
| \ | ({ 
Stocks. Par.| Bid. | Ask. || Stocks. Par, Bid. | Ask. | Stocks. Par.| Bid. | Aak. 
i} 1 
Chicago Elevated Ryscom-.-.-- atte ae 9 |Jersey Central Traction....100 22}4) --..-- | Pittsb & Birm—See Phila Co 
BA ga age |} paige Ree 5 30 | Kansas ( Me Ry & Ltcom..100 22 25 ||Portland (Ore) Ry Lt & Pow— 

Rys partic ctfsser1..-| 70 | -...-|| Preferred_..........-.--. 100 55 57 || New stock (75% paid)...100 151%4| 18 
Onicago F Se ee a aca 14 15 Kentucky Securities CORD. -7 23 26 ||Porto meee ys Ltd ees n° Smee 46 
Series s i, tsp Ae dea pipebel 3 4 | i. ciedbeinanenace 72 ot or 190 BoP, COA: Pe 
RE re a aaa ae a 9 1% 2 |\Lake Shore Elec common. .- 100 PP Es 6 |\Providence Securities Co— 

Chris & 10th Sts—See N Y Rys ] First preferred........--. ae acan'e 85 ||_ United Trac & seat y-- 100 z 92% 93% 

Cin Dayton & Tol Trcom-..100) --.-- 5 || Secon referred._...... eee 20 ||Public Service Co J..100 12314 125 

aes & Hamilton-..-.- al @osae 65 ||Lancaster Co(Pa)Ry&Lt pref 50d 46 47 || Camden & Sub ($5 att)” 25\d 19 20 

A EEE Ss 9 SS 100), ..---;| 90 | Lehigh Re Transit com... 50d 22 2214|| Consolidated Trac of N J.100 70 71 

Cin New & Cov Lt & Trac. -10S 8134 84 Pan setetancoos a« 50d 4134) 42 | Elizabeth & Trent com... 50 “ge eee 

ae ce age 72 = ||Little ‘Hock Ry & Elec_.--.- 100 94 1004) RR ie Saree ¢ ae PR 

Cincinnat! Street Ry..----- 50/4) -.--- sred.......~..-----~ 100 84 | -.---. || Ra id Transit St R 6o72i00 Sen + ssa<< 

Phila R T Louisville Traction Co-..-.- i ee ae 6844||_ So Jersey Gas Elec & Trac 100) 125 128 

Shee a Co I os os mene anos 100 10034) 101 | a fistetted Sound Tr Lt & Pow..100 20 23 

City Pass Ry—See Reading Tr \Manhat Eley Ry (N Y)---.100 128 | 129}4||_ Preferred............... 00! 60 63 

City Ry (Dayton, [tlcancsee BOY | cones Mass Electric Companies-_--_ 100 64 7 ||\Quebec 74 Heat € Pow._100| 26 263% 
Taare eA ig cay ey 100) 130 | .---.||_ Preferred, stamped_---.-- 100, 33 33 54! Railways Company General. 10/d ___-- k 5 

Cleveland Ry...-.-.-------- 1 10734; 108 ||Memphis Street RS BR, BO oe. | Reading Traction_____.... Old 27 29 

Clev Painesv & Eastern....100| -----) --.-- RI a 100 64%) ..... City Passenger Ry__----. 50\d 115 120 

Cleve Southw & Col Ry-...100 1 10 ||Mexico Tramway..--.---- a 46 East Reading Electric Ry. 50/4 72 | ---.-. 

A Ete I 6 30 || Milw Elec Ry & 0 RPE. BP Bee pee Transit & Lt, pref._50\d 85 0 

Columbia (SC) Ry Gas & El r= i ee oe Monongahela Val Trcom_..100 60 65 neue c Ry & Lt not paige 26 27% 

aeanhionmapaano 80 90 Preferred...........-...1008 75 80 Dt Steet Letaca 2 75 
—— mas RY Pow & L orn 56 57 ||Montreal Tramways | esaees 100 z.. ..| 220 ey ty! Light & RR---... pe OR a o 
ee Gee ew ao 97 100 Montreal Tram & Pow..-.....| 39 40 ||Roch R ght —_ referred -_ in8 86 87 
a 72 75 |\Nashville Ry & Light pref..100 75 100 ||Rutlan £ Lt & Pow_---.. OO\n 15 25 
Com'ith Pow Ry & Lcom-..100 x64 66 ||National Propertiescom-.-.100 49 50. ||St Jos Ry Lt Ht & PowPret- 100 68 71 
at settee aR ane 100; 784 86 | Preferred._.........-.-.100 75 | 82|\San Fr-Oak Term Rys pf A 1 ipinal ated 

Coney sland & Bklyn RR..100| 90 100 |New Bedford & Onset Ry...100 38 | -.--- Savannah Electric Co_.-...100) ~~... 7 

Conn Ry & Lighting--.--..-- 100; 68 72 |New fing & Inv & Sec pref gu.100 -..-~| --.---| otic de ccna oe 20 23 
Eno nenkeeenen 00 Ot Scawe New Orl s & Light Co...100 26 | -.--. |\Scioto Valley Trac coiit-="=100 10 15 

Qoos, Trac of N J—See Pub 8S C Lead ROMER SORE en. | ste Oe: Ea 99 102 

Contin Pass—See Phila R T News York Railways__..--.- 00 24 27 EES 80 85 

Cumb’I'd Co (Me) P & Lt..100) 54 56 || Bleecker St & Fult’ nF’y_.100 20 25 ||\So Jer Gas El & Tr—See Publi c Servic e Corp 
PE ncaskuiipcosacd 100; 95 98 | Bway & 7th Ave guar. -100 160 170 |\Southwest Missouri RR-...100) ----- ea 

Dallas Elec Co common..-..100) 15 20 || Central Crosstown 7%..-100 -----| -..-- Spokane & Inl Emp—Cap stk 100 % 1 
ist preferred......------ xa | 80 | Christopher & Tenth Miaciod 110°) 130°) Pred ae 100| 3 6 
DERE .cemeccssase 00) Senne 55 | GD oe Seite: We. oie Springfield (Mo. Ry. & L. bref 95 100 

Dayton & Western common. 100 eebasl’ Renee St & Grand St Ferry..100 220 260 ampa Elec Co... __--.-. 138 143 

nian osc | 100 | Ninth Ave guar 6%_.---- 100 125 160 Tennessee ‘Ry L& P Son 2100 12 12% 

Denver & Northwestern Ry- 100) 33 35 || Second Ave Dee | 1: Spa Ce BIR SN hip is SSE 52% 5314 

Detroit Yates m > a pe 100) 99% 100%) Sixth Ave.............. 100 110 120 ||Terre Haute Ind & East-.-.100 4 8 

Duluth-Su Ve... 18 35 | 40 | Twenty third St guar_...100 220 260 I ne 100| 22%) 30 
(  ™ cae 2. 60 70 ! N Y State Rys common.-.-..100 60 ‘63 ||Terre Haute Tr & Lt pref_...100) 100 105 

Duquesne Light—See Phila 00° Re OO. it Rogers 00 77 82 ||Third Ave Ry (N Y). —----- 100} 61% 62 

Eastern enn Rys com-.--- 6 {| 10 || Norfolk Railwa, wey Ss Light... 25@ 26 27 ||Toledo Bowling Green & 80.100} ---..| ----- 

East *g El—See R’d’ Tree || Northampton ( t Ry. = 85 90 ||Toledo Rys & Light Co__--.- ee Bass 

a L Louis & Suburban..100) 14% 16 we Ohio Tr & fight =a 71%| 73_ ||Toledo -L & Pcom..100; 334) ----- 

(aE en le SiS AS 50 53 1p BARS! SERS 109 cot, oR 9934)| Preferred............-.... a ee es 

Eighth Ave—See N Y Rys oe Texas Elec Co com-.- 100 60 65 |/Toronto Railway_...._-.-.100) -—-_-- 111 

Elmira W L&RRist pfvtc_100; 103 a een eS 84 87 ae a & ht Go7 7100 n 60 85 

El Paso Elec Co common...100) - _---. 130 Ohio” Traeiloa—Coiniaoa~-100 lie ete 15 3. Ore 00} 92 94 
lee RE Raa RE AE a” pitiodaei.a Bees FS i RL oe 50 70 ||23d Street-—See N Y Railways 

Fairm’t Pk&Had—See Phila RT Omaha & Council Biafts_277100 45 50 ||Twin City Rapid Transit_._ im 95% 96 

Fairmount Park Transport’n 50d _-.--- ky I os wines pets anita ee 67 tate Sea aI 2 eT cine 

Federal Light & Trac amie 7 12 14 Paducah Tr & & Lt peel... 100 8734} 92)4/UnionStRy(New Bed,Mass) 100 162%4| --.-- 

A, PEE 46 | 49 ||Pad Light t com...100) -..-- 5 ||Union Trac . Ind com_.-..100 43 8 

Ft Wayne & Nor Ind Trao_2100 nN, Maes. Tr NC ne 2 Ca ee eee ee —. 6 8 ER 00| 37 43 

eA aen<l oni Pensacola Elec Co, com....100 12 sian coigd solecsed. 77777100 9% 15 
Gqiremton Houston Dean dacce dle ME OS Se ee 00. = =70 75 une “Ligh t & Rys com --.100 3 55 
ahd eas ; _79 = Go (Pittsb aes ORB 42 > yee Sha a and 76% 78 
Georgia Ry & El Co stmpd- a 126 127 non-cum mene Beore-= 50d 38 39 Secon referred_____._. DEE awheal.. game 
REALS ERS. 874% 90 4 cum preferred_...... 50d 41% 42 ||United Rallways of St Louls— 

Georgia Ry & Power com--.- 100 15 16 Alleghen Traction eS pe les BES mmon vot trust ctfs_..100 4 5 
First preferred.......-.- 00; 85 87 Citizens ae 60d 52%] -----! | RRR ga al te 00 13% 14 
Second preferred__.....- 100} 25 2614|| Duquesne Light pref---_- 100 107 108 ‘||\United Rys & Elec(Balt) com 50.4 -___- 27% 

Grand Ra nas Ry preferred_100} 60 65 Federal St & Pleasant V: 25d 18 21 ||United Rys Investment Co_100 10 12 

Havana Elec Lt & Power_._100 97 97%4|| Pittsburgh & B’ham Tr... 50d a0 | ene-e BENE  occacummscasmene 100 23% 24% 
PORTOG. ... wccccacocene 100} 10434 10614|| United Traction preferred 50d ----=- 20 ||United Trac & Elec—See Prov Sec Co 

Holyoke Street Ry_.-.---- 100} 100 105 ‘||Phila Rap 2 ol Vot Tr Ctfs. 50d 17 % 1734|| Virginia Ry & Power com-.-.100) ----- 48% 

Houghton County TRE ~~ Ge le gee Citizens’ P. ey ($29 D2 50d 272 S76 |. Peebernel.....ncencncca-- 100 102 

a = A a 100} 85 90 Continen Pass ey 29 pa) bod 8 122 || Wash pat & Annap common_50'd --_.-- 5% 

Ullinois Traction common..100} --.-- 61 Fairm’t Pk GO fi. Peetersed. ...w ncocpacee d 25 32 

Ce ee ec 91 Frankf’d & Seakea Pass 504 340 350 ||Wash Ry & El CORREROO---- 198 83 88 

{ndianap & oy pe Tr pf. — anne 85 ||. Germantown Passenger.. 50d 103 306. Eh Pe accandmenancece 814% 82% 

pegemenciis & t Ry Co...... 100 102 Green & Coates Sts ($15 pd)50d 118 122 Wash-Virgiaia Ry pref eee, 109 Er ae Cee 

Indiana Rys & Lt comiidi--100 46 60 Hestonville M & F com... soe 40 45 ||Washington Water awe Co100} 70 77 
ae 100 104 Preferred_........-.-. Od 58 60 /||Western Ohio RR ctfs___.-. ea Ei aaa 

Indiana Union Traction-_- “100 ae Boe Phila Cy Pass Ry ($2334 paysod 146 150 ||West Penn Rys J. 100; 70 75 

Interboro Consol Corpv t c.. t 16% 7% Phil & a ($25 pd) 50d 76 78 ||\West Penn Traction pref-..100| 74 78 

Preferred..........-.. 73% 74% Philadelphia Traction... 50d 76% 77 West Penn Tr & Wat eased mein teh 18 
{nternationa! Trac (Buffalo) _— 44 47% nee Ave Pass Ang paid) 50d 230 240 OS Re, 57 
$ oe preferred i> Tele AD mee . the eee d & 3d Sts Ry guar__-_.-. 50d 235 240 Winnipes Electric Ry___--. 100 102 110 
% prefe Sidtinas dap atmos 100 | SRR 13th & 15th Sts a Ry... 50d 235 240 Wisconsin mn common..100 42 45 
Inter’ tae re. preferred... 10\@ 9% 10%) Union Pass ($30 5-6 50d 185 190 ||Wisconsin-Minn L & P, pf.100) _.__- 103% 
lle Traction com_.100} ..... __.-_|| Union Traction ($1744 pd)_50d 3 43% |York (Pa Rys common_... 50d 1234, 13 
“"aleered ontnwtaaanene> a Se. ae 1 opens West Phila Pass guar-_--.- 50 41 206 1] PROG cacancacnenense sa 36 3634 
| 
@ Purchaser also pay’ s accrued dividend. d Price per share, not percent. k& Last sale. mn» Nominal. seSsale price. ¢ Stamped stock. w New 


stock. z Ex-dividen 


y Ex-rights. 


min. Minimum price on Montreal and Toronto stock exchanges. 


t No par value. 


MISCELLANEOUS SECURITTES. 


Quotations marked “‘f’’ indicate that accrued !nterest {fs included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Prices not marked are ‘“‘and interest,” 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask | Bonds. Bid. | Ask. 
COAL, IRON & STEEL BON DS. ‘Eastern Steel iste’ Blop’ 16F&A OS Oe Beet Leliah Coal & Nav (Concl.)— 
Ala Steel & Sh ipbldg—See TenniCI& RR. \Fairmont Coal 5s 1931____- J&JI 97 98 tr pout 1980 op op-J&D| 100%) 101% 
Beech Creek C&C 5s'44_J&D) 93% 95 ereen River Coal & Coke aes ColFue 1& Iron Qa * re diss | 19 A, --- Man 101 102 
Bethlehem Steel Cannes pe k Val Products 5s’61 op. J&J 23 27 || Consfg 434s 1954__-_-- — 102 10234 
Beth St ist ex g 5s aad, 103% 104 iTitaots Steel—Deb 414s'40. era 897 91 | Gaeeedc RR of |NJ p 34 
Beth St pur m 6s har 8. 120% 121 ||\Indiana Steel Ist 531952..M&N) 102 102% Marat innd't Steel ist 58 1922. ROA 99 idt 
PR yh St lst 1 & ref 5s’ 42. M Rd 101% 1017 Inland Steel ist 6s 1917- 28_A&O bd 5%% 5% |Mexican C & C 58 1926 0p-_M&S/f ___-_- 25 
2d ser 6s '28._J&J 85 | 95 Extd&ref 68°42 op’16 serA.J&J| 103 104 ||Midvale Steel & Ordnance— 
Buttalo Tron 58 1925___... A&O| 80 | 88 |Jeff & Clear C&I ist 58’26.J&D| 104 | ---.-- onv s f 53 1936_.____. M&S, 97 97% 
Seeoasuea Iron 58 1932J&D) 96 | ---.. | 2d gold 5s 1926_..__._.-- J&D| 93 | -...- Monon Coal—See Chic Ind & L |Ry p 35 
Ded g 3 Jan’260p’10_.M&S| 93 9534'|_ Indiana Co Istsf5s’50_.J&J| 92 | - _... || Monon Riv Con C&C6s'49 A&O 114 115 
Clearfield Bit Coal 4s 1940_J&Jin 70 | --.L Jones & Lovapiin St 5s'°39-M&N;| 10244) 10314 |National Tube Ist 5s 1952 M&N| 100%) 101 
Cas nee + Tronsf5s1943_F&A| 943% 96 || Sanerrne, & Hocking C & C Co|— NY&Wilkes-B Coal 63’33.M&Nin 25 | ~~. 
el gen g 68 1919_.M&N| 100 | —-.-- || Ist ggusf 5s’51 op ’06__J&J\f_.__-.| -.--.- O’Gara Coal5s 55 op aft’08.M&S/fn 27 35 
Goan Riv 6s a tny"18. A&O} ...-- | 030 Lai e Iron Wks 68 1923_J&D} 105 | —-_--. Pennsylv C & C Ist 5s’320pJ&5| 9814) 100 
Colepeto Industri Pe || t & ref 53 1940______- J&D 99 914|\Pennsylv Steel Ist 58 1917.M&N;| 100%] 101% 
stg gu 5s ser EB’ 340pF&A' 75% £475%') lLackaw St 5s’23 0p to’06 _A&O| 9914 99%)| Pa&Md Steelcong 6s’25.M&S| 106%) 107 
Cons nd Coal 5s ’35 gu opt.J&D 18 | eaves 1 lst 5s 1950 op after 1915.M&S 92 9244,|_ Span-Amer Iron 1927_J&J| 102 102% 
Consol Coal 44s 1934 opt. M&N 90 93 || Eq 5s 1916-1926-____- M&S15/ 54.80 %%| Pitts-Buff sf 53°29 op aft’12.F&A rb awed e 
lst & refs Le 1950-.-J&D) 90 927% |Latrobe-Connellsville C & C— || Pitts Coal deb 5s J 1931M&8| 96% 97% 
Conv 6% 2 aft’16.F&A| 103% 10374) ist sf g 68 1931 opt____- man 100 4: mawed || Pittsburgh-Westmo Coal- 
Continen Goal bs°20p'08.F&A\s -30 ‘Lehigh Nav— || Ist sfg 5s 1947 opt__..M&Nin 65 | 75 
Domin Coal 5s 40 op 10..M&N| 94 | 96 Gen M g 4s May 1924..Q-F| 102 0234 Pitts & estm C52 5op. -M&Nin 92 95 
Dominion Iron & St 58 1929.J&J -_--- 85 Funding 4s g July 1 1948_J&J 96 'Pitts Wh & L E Coal 4s '31_J&J 7 18 28 
6 Basis. /f This price includes accrued interest. & Last sale. n Nominal. ss Sale price. 













































































44 MISCELLANEOUS: SECURITIES. (Vou. 102 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
| 
Bonds. Bid. Ask, Bonds. Bid. | Ask, Bonds. Bid. | Ask. 

Pleasant Vall Coal 5s 1928_J&J| 84 88 ||Consumers’ Power Co (Mich)— Minn Gen El 1st 5s’340p..J&D| 101 | 102% 

Pocahontas Consol’d Collieries- Ist & ref g 591936 0p '16_J&J| 98 100 6% notes June 1917....J&D} 101% 101% 
Ist gold 58 1957 opt_____ J&3J) 8934) 90%'\Continental Gas & Electric— Mississippi Riv Pow 5s’51_J&J| 78 |. 78% 

Republic Ir & Steel &s '40_A&9 984) 99 ist lien coll tr 5s 1927..M&N|_ 91 95 ||Mississippi Valley Gas & Elec—' 

Roch & Pitts C&I 5s1946-_M&N| 98 | -..-. Cumberland Co Pow & L—See S/t& El R'y, p. 40|| Coll tr 5s May 1922 opt_M&N) 89 91% 
Ist 8 {8 474s 1932 opt-..F&A|; 93 | -.... Dallas Gas Ist g 5s19250pM&N| 92 | 95 ||Missouri Edison El 5s '27.F&A; 100 | 100% 

Rocky Mtn Fuel 5s 1941-.A&O) 7134) 73 ||Dayton Ltg ist 5s’37 0p’12M&S| 9534, 97 Mo El Lt 6s May 1921-.Q-M| 105 | -.._- 

Rogers-Brown Iron 5s’17-40J&J| 90 100 ay El 4 Ist 5s’2lop’06 M&S} 99 | -.--- Mobile Elec 5846 0p ’10-M&N) 90 | 92% 

St L Rocky Mt & P 5s’55stpJ&J| 85)4| 87 ||Dayton(O)Gas 5s '30 op’15M&S} -.-..| -.-.- Monongahela L&P 58'49-.J&D, 97 100 

Sloss Iron & Steel ist6s’20_F&A| 101 103 ||Dayton Pow & L 1st 5s’41_J&D| 93 96 |\Montana Power— . 

Consol 434s 1918_._.--. ABAD). 97 |. cewae Defiance (0) G&E 5s 1942M&S 0 94 Ist &refsf5s19430p’18_J&I 9635 96% 
Steel Co of Can 6s 1940___.J&J} 95 9734||Denv Gas & El istg 5s’'49 M&N| 9734; 100 ||Montreal Lt, Ht & Power Co—| 
Sun CrCocoltrsfg5s’44.J&Jif 15 | ---L. 1st & ref 5s 1951 ____-- M&N oe Ist&col tr g 444s’32 op’12 J&J, ----- ----- 
Temple Coals.f. 5s 1924.J&J} 101 102 Coli tr 6% notes 1917 A&O;} 102%! 103 Gold 5s 1933 op 1913_.-A&O) 94 97% 
Tenn CI & RR gen 5s’51_-J&J| 10194) 102%4\Detroit CGas5%gM’23.-J&J| 10134, 10134'\Muncie El L Ist 5s’32 0p’12J&J 98 99 

Birm Div 1st cons 6s ’17_J&J| 101%) 102 Prior lien 5s 1923__----- mel AOL.) mawna Municipal Gas & Elec, Roch— 

Tenn Div ist 6s Jan’17_A&O| 101)4) ---__ Gen g 5s 1916 to 1917 op_J&J| -__-- | - emma Ist Mg 448 19420p’12-_A&O| 91 94 

Ala Steel&Shipbdg 68’30_J&J| 105 110 Det Gas con Istg 58s’18_F&A| 984) ____- Municipal Service Co— 

Cahaba C M Co 1st 6s’22J&D} 105 106 Det & Sub Gas Ist 5s’28J&D) 95 | 97%) Sfeoltr B bees S20 LEAS 92 94% 
Onion Steel Co ist 5s’52gu.J&D) 10544 106}4||Detroit Edison Ist g 5s '33_J&J| 103%) 103%%||Muskogee(Okla) Gas & Elec— ! 

United States Steel Corp— Conv deb 6s 1925..--J&J’°15| 127 130 Ist & ref 5819260p’09_.J&D) 95 97 
Col trsf5sApr’510p’11.Var| 113 114 ist & ref 5s July 1°40..M&S| 100%) ___-- Nassau Lt & Pow ist 5s’27A&O, 101 at 
Col tr sf 5sApr’51 not op.Var| 113 114 ||Duluth Ed El 1st 5s’3lop-_M&S| 98 100 ||Nassau & Suff Ltg 5s ’45..F&A} 95 971% 
Col sf 2d 5s Apr’é630p’13M&N| 10434) 104%|\East Pa Pow 5s 39 op’'14-A&O} 98 | ___-- National Light, Heat & Power— 

Vandalia Coal Ist 6s '30 op_J&J| -_.-- 95 |/Eastern P & L 53 1918_..M&S} 97 9814|| Coll trust 5s 1919 Ser B_.J&J  ----.) ----- 

Victor-Amer Fuel ist 6s ’*40F&A 70 90 ||East Ohlo Gas 1st 5s 1939._J&J| 100 101}4|| Coll trust 581920SerC..J&D ~..... -..-- 

Victor Fuel Ist sfg 5s 1953_J&J| -._--. 75 ||East Pa G & El Ist 5s °42_J&D 85 90 Cent Ind Ltg 5s 1927___.M&N 65 75 

Va Ir Coal & Coke 5s 1949_M&S| 88 89 34||East St Louts (Ills) Lt & Pow— CityG&E(Paris,Il)5s’35A&O, 85 95 

WebsterC&C Ist g 5s’420p_M&S 95 9614 1G Ge. 1080. cusenes se J&D 98 99 Jerseyville Ill 5s, 1935... F&A 75 85 

West Kentucky Coal 5s’35_J&J| .-.--) ~~... Economy Lt & Pow (Joliet, Ill)- Nevada-Cal Pow 6s 1927-_A&O) 100 101 
ELECTRIC LIGHT, GAS Ist M sf g 5s 1956__---_ J&D 97 | 100 ||Newark Gas 6s Apr 1 1944-Q-J) 12134 123 

AND POWER BONDS. Edison Elec Co (Lancaster) — Newark Cons Gascon 5s’48J&D, 10415) 105% 

Adirondack Elec Power Corp— | Refund 5s 1943 ___.---- F&A; 100 _ 101 |\New London G&E 5s ’27..A&O) 101 104 
1st M gold 5s 1962 opt___J&J| 9714 100 |!Edison Elec Co of Los Angeles— | SBE Be MRO .cnas----- A&O| 99 102 

Alabama Power— ist & ref g 53 1922 op’07 M&S; 99 ; 101 || Consol & refg 581933_._._.J&J) 98 -.-.-. 
ist M 5s 1946 opt 1921._M&S| 95 | _9634||Edison Elec Lf ctfsg 5s'46-A&O| 10444 105 4||New Milford Pow Ist 5s’32 F&A) 9914 103% 

Amer Gas conv 6s 1917_..M&N/| 10034, 10114||/Edison Lt & Pow (S F) 68’°21Q-F| 105% ___<- \|N Y Gas Elec L H & P Co— : 
Conv coll tr if $6 1920...J&D) ....- fap oleae. Electrical Securities Corp— | ‘| Ist g 58 Dec 1 1948-_-_.-- J&D) 10234, 105% 
Non-conv coll trg 58’20.J&D| 984, 99% Colltrgsf5s19350pt_.F&A| 98 | 9914] Pur moncol tr4s1949__F&A, 8414 844 
Deb 6s 2016_.__.-----_- J&J| 99 | 101 ||\Empire Gas & Elec and Empire || Ed EIIU,N Y,cong 5s'95J&J; 10834 110 

Am Gas & Elec coll 5s 2007.F&A/ 93 | 93% ke jt Ist&ref 55°41 op M&S} 96 | _LLL- || Central Un Gas 5s g 1927J&J) 102 103% 

Am Pow & Lt 6% notes’21.F&A| 99 | 100° |lEmpire Gas & Fuel— | Equitable Gas 5s 1932--.M&S 103 | 105 

Am Pub Util 6% notes "18M&S;| 100 | -paee Ist M s f 6s 1926__-_--- M&N 99 | 100 New Amster Gas 5s 1948_J&J) 101 102 

Amer W W & El 5s 1934..A&0O| 74 | _76 ||Enid(Ok)EI&G Ist6s’200p M&N| 96 | 9 NY&ER Gas Ist g 58 '44-J&J, 10334 104% 

Appalachian Pow 5s 1941_J&D| 72 | E75 ||/Equit Gas(Memphis)—SeeMem} Cons |G & Con 58 1945_...-..... J&J| 101% 102% 

Arizona Pow 6s’330p’13_M&N|; 80 | 85 ||Equit G & E Utica 5s 1942 A&O| 10244) 103%4|| NY&Westch Ltg 4s 2004-J&J 79% 81 
8% notes 1919____--___- J&J} 98 100 |/Equit Ill Gas, Phila, 5sg’28 J&J| 10534 106% Deb g 5s 1954 op guar_J&J) 98% 100 

Arkansas Light & Power— | Erie Ltg 5s 1942 op °17_...A&O ae ee North Un Gas 5s 1927-M&N 101 = 102 
ist M sf 6s 1945_______ A&O| 97 | 100 |\/Evansv G&E L 5s’320p’'12 J&D} -.... 1) keels arte Standard G L 5s 1930__M&N| 10344 105% 

Asheville (N C) Pow & Light— | Excelsior Springs Wat, Gas & El N Y & Queens Elec Lt & Pow— ‘ 

Ist s f g 5s 1942 opt____.A&O 94 | 97 lst M 6s 1932 op__-_-_--- J&D 98 100 Ist cons g 5s Aug 1 1930_ F&A) 100% 101 
Atlanta Gas Lt 58g 1947__J&D| 103 | --.-.. Ft Worth Pow & L 5s’31_F&A| 97 | 100 ||NY&QueensGas ist 5s'34 F&A 94 8 __._. 
Atlantic City (N J) Gas— | Gas&El of Bergen Co 58°49 J&D| 102 | read N Y & Rich Gas 5s 1921..M&N 92 96 

Ist g 5s Jan 1°60 opt’ 20_J&J| 72 75 Gen 5s Nov 1 1954-_-_--- M&N| 98 | ..... N Y & Suburban Gas—See West chester Light’g 
Balt Elec 1st g 5s 47 gu-..J&D) 100 | 10034|\General Elec 3448 1942 op_F&A| 8214, 83 ||Niagara Falls Pow 58 1932_J&J_ 102}¢ 10439 
oes Me) ower— Deb g 58 1952 op ..---.- &S} 104%) 105 Refg & gen 6s Jan 1932-A&0O 107 | -.... 

Ist M 4-414-5s 1931 opt M&S; --.-.-.- |. osece General G & El Ist.5s’°32 J&J 78 81 Niagara LH & P ist 5s’'22M&N es nee 
Bay Counties Pow 58’30..M&S; 102}4 -..-- Grand Rap G L 5s 1939___F&A| 9934) 100 Cons & refgg5s’250pt._M&N, 68 §  ____- 
Binghamton Gas 5s 1938__A&O} 99 | 101 |\Gt Falls Pow ist 5s’400pM&N| 100% 100%||Niagara Lockport & Ont Pow—' 

Blackstone Val G&E 58’39_J&J| 100 | 102 |\Great Northern Power— Istsfg5s’54tax-exempM&N 90 93 

Boston El L ist con 58’24_M&S; 103 | 104%4|| ist Mg 5s 1935 0p_-_---- F&A; 8534 87}4|\North Carolina Elec Power— _ 

Bridgeport Gas Lt 48 1952_J&J/ 94 | 96 ||Great West Pow 5s 19460p-J&J| 88 | 8934 Istsfe5sOct’400p’16A&O 89 93 

Bronx G&E 5s’60 op aft’20_J&J| 98 | 100 Conv deb 6s 1925.----~ M&N| 98 9914||North Cal Pow 5s 1932._._-J&D, 983; —- LL 

B Boro Gas §819450p_J&D| 93 | -.--- Harrisburg (Pa) Light & Power- | || Ré&conssf5s’480p'15J&D 80 8 _____ 

BklynUnGasIist con5s g’45M&N| 10614) 107 Ist & ref g 58 1952 opt-_F&A| 9914! 100 ||Nor Canada Pow 6s 1928.-J&J| 96 97% 

Buffalo mg Gasg5s1947_A&O\f 20 22 14||Harwood El 5s 39 op’14_.-J&J} 102°) ____- Northern Mississippi Riv Pow— 

Buff Gen Elec Ist 5s 1939_F&A! 101%) -.__- Ist & ref sf g 6s °42 op_-M&S| 102 102%4|| 1st M 5s, 1938, guar_._.J&D; 10214) --__. 
ist ref 5s April 1 1939__.J&J| 9934) 100% HoughtonCo(Mich) El Light— Northern States Power Co— Ay 

Buff & Niag Falls El L & Pow— 1st g 5s Jan 11927 opt..-J&J| 95 97 Ist & ref 5s 1941___--- A&O| 95% 96% 
Ist g 5s 1942__________ F&A} 96)4) -..-- Houston L & Pow 5s 1931 A&O| 99%) 100 6% notes 1926....---.. A&O| 98%, 9934 

Burl’ton (Vt) GL 58 1955__J&J| 92 96 ||Hudson Co Gas 5sg 1949-M&N| 103 | -.... North Idaho & Montana Pow— | 

Butte El&P istsf 5s’16-"51 J&D| + 99}4) 101 ||Hud Riv G&El ist 5s’29-M&N/|  ....| oo Istsfg6s19490p'14_._-F&A| 51 | 55 

California Electric eneretan-— Illinois Northern Utilities Co— North Ont L& P6s Apr’31_J&J; 81 | 8&6 

Ist sf g 58°48 ont aft’'l2M&S| 87%) -.--- ist & ref g 5s 1957 opt-.A&O} 8614) 88 ||Nor Westch Ltg 5s1955_-.J&D| 8714 90 
California Gas & Elec Corp— Indiana Ltg 4s 1958 op-...F&A| 77 79 |\North Hudson Lt, H & P Co 

Sink fund g 5s 1933 opt_M&S| 102 10234||Ind & Mich El 5s 1957 opt_-F&A| 97 100 (Hoboken, N J) 58 1938-A&O} 102 | -_._- 

Unif&ret g 5s'37 opsf-_M&N| 9834 99 |/Indiana Nat Gas & O—See Peoples G L|& Coke||North Shore Electric Co— | 

Cal Cent Gas & El 58’31_F&A} 102}4) -._-- Indianapolis Gas 5s 1952_.A& 9414] 9714|| Ist g 58 19220p 1912__-A&0} 99 | 101 
Canadian L & P 58s’49 op’14 J&J| -.... 60 |\Indianap L & H 5s 1940__A&O 96% 98% 1st & ref g 5s '40 op ’20_A&O 99 100 
Canton (O) El 5s’37 op ’12M&N| 96 99 |\InterstateElecCorp6s1933M&S| 95 97 44||North Shore Gas Co of Illinois— 

Cent Ga Pow—See St & El, P 40 Jackson(Mich)Gas 5s £ 37 A&O| «98 100 Ist g 58 1937 opt (agi F&A! 92 95 

CentralllisLightist5s 1943_A&0| 94 97 |\\Jacksonv(Fla)Gassf5s’42J&D|  ._.- 95 ||\Northwest Gas L&Coke (Chic) 

CentMainePow 5s’390p'19M&N| 9534) 98}4|/Kankakee(IIl)G&E 5s '30.M&S| 93 | ___-- Cons g 58 Dec 1 1928-..Q-M| 100 101 

Cent N Y G & E— 58 '41__J&J Ok. Ai cwimeanll Kans City(Mo)Gas 5s ’22_A&0;} 88 90 5% ood notes 1917 opt-M&S!} 10014 100% 
Tracy Devel. 63 1944___A&O 98 102. ||\Kansas G&E ist 53 ’22 op_M&S 98 100 Cicero Gas gen&ref 5s '°32 J&J 98 \4 98 3% 

Cent States El Sapgnctes’s2d&D 92}4|_ 93}4||Kansas Natural Gas 6s’16M&N| 90 | ____. Norwich (Ct)GaskE g 58°27 J&J} 100 103 

Cicero Gas—See Northwest Gas | Light & Coke On me OF 1018.2 2~5-<5-- J&IS| 5234) -.--- Ogden Gas 5s 1945_---.-. late 96% 

Cin Edison Elec—5s 1917J&D|} 9934 100 ||KingsCoEL&P Ist 5s’37A&O| 104 | _____ ahoma Gas & Electric— 

Cincinnati Gas Transportation-— Purch money 6s g 1997-A&O} 11734; 119%|| ist Mg5s’29opaft’14.A&O) 96 99 
Ist 58 1933 guar op '13__J&J 94%) 98 Conv deb 6s 1922___._- SE eaGek!'aauue OklahomaNat GasSer6s..M&S} 100 |§ ____. 

Double guarantee--_.-_- 98 | 100 || Conv deb 6s 1925.--.-. M&S} 126 | 12934||Old Colony Gas Ist 531931J&D, 98 | 100 

Cities Service— Edison El Ill Bklyn 4s8’39 J&J oS | Sse Omaha EL&P 5s’33 op ’08_J&J; 97% ____- 
Conv 7% notes May15’18J&J| 102 102 }4||Kings Co Gas&Ill ist 5s'40A&0} 90 95 ||\Omaha Gas Istcong 5s’17 F&A) 92 96 

Citizens’ Gas (Indianapolis) — Knoxv Gas Ist 5s’°33 0p’'13 A&O|} 90 93 ||\Ontario Pow 5s’430pto’13F&A| ____. 94 
Ist & ref g 5s 1942_______ Ce waden 95 }4||Laclede Gas g 5s May 1919-Q-F| 100%} 101% Deb g 6s 1921 opt 1910__J&J 95 99 

Citizens L,H&P(Johnstown,Pa) | Ref & ext g 5s 1934____- A&O! 10034| 101%4|\Ontario Transmission Co, Ltd— 
ist @ Se 1934 opt 1914.__M&Nin 98 | -.... Lacomb El Co Ist M 5s’21M&N| 97%! 100 1st 58 ’45 0p bef’16_M&N| 8614! 90 

City Elec San Fran 5s 1937_J&J| 88 88 34||Lansing Fuel & Gas 58’21_A&0O) 95 98 |\Oro Elec Corp Ist 63’51op A&O| 77 | -LLL. 

Clev El Ill ist 58°39 op’24-A&O} 101 | 10234||LincolnG & EL ist5s1941J&D| 80 | _____ Ottawa Elec 1st g 5s 1933_._J&D|} ____- i ep eet 

CoastCos L&P Ist 5s’460p F&A! -.--- 9314||Little Rock G & F 68’°37--_-M&N| 95 | ____. Pacific Coast Power— 

ColoraioPower-1st5s1953M&N| 92 93}4||Los Angeles Gas & El Corp— lst M g 58 1940 0p 1915-_M&S| 9714 100 

Colorado Spgs Lt, Ht & Pow— || Ist & refg 5s19390pt_.M&S/} 98%) ____. Pacific Gas & El ref 58'42-J&J| 91 | 92 
ist & ref g 5s 1920 0p ’17 F&A 94 97 Los Ang G & E 5s’34_---J&J/n 101 {|  -___- Pacific Gas Imp 4s Sept ’30Q-M! 90% —-_--- 

Colo Spgs El 5s 1920_A&020 96 tgs Los Ang Ltg 5s Apr11’24 A&O| 100 102 ||Pacific Light & Power Corp— 

Colo Spgs L & P 5s 1919_A&O 97 ----||Louisville Gas & Electric— : ist & refsfg 531951 0p-_M&S 87% 90 
Columbia G & E 1st 5s '27_J&J 80 81 1st & refg6s’180p'14__-J&J| 101 101% Pac L & P Co Ist 5s '42__J&J O7 36) s="*=2 

Deb. 5s 1927___.._____. J&J} 61 63 6% notes Apr 1918_..-A&O| 100%} 101 Guaranteed. .....-----.-- 9744 99 
Columbus(O)Gas Ist 58 g’32J&J| 96 100 /||Loulsville Ltg 5s 53 stpd-A&O 7 994||Pacific Pow & L Ist 58’30_F&A| 93 | 95% 
Columbus (Ga) Pow 58’36-_A&O|} 90 94 Unstamped_____.--___----- 97 99 |\Parr Shoals Pow 5s 1952.._A&0O 85 | 90 

Commonwea!lth-Edison Co— Luzerne Co (Pa) Gas & Elec— Paterson & Passaic Gas & Elec 
ist g 5s June 1 1943.___M&S| 102% 102% || ist ref&impg 5s’480p'13A&O0| 965%) 98 Consol g 58 1949___---- M&S} 102 | 103 
Com’wealth El 5s J’ne'43_M&S| 10134; 10244||Lykens Val L & P 63 1945.M&S 95 98 ||\Pawtucket Gas 4s 1932_.M&N|; 87% 90 
Commonwealth Power (Mich) — Madison (Wis)G&E 63’26 A&O| 104 106 ||/Penn Public Serv 5s 1962_.F&A 93% 96% 
Ist g 58 Dec 1 1924__-._.J&D| 99 101 ||MadRivPowlst5s’35gu op.F&A| 9934) 10034|/Penn Wat & Powsf53'40_J&J| 91345 92% 
Connecticut Power 5s ’63_A&O| 97 99 ||\Mfrs Light & Heat (Pittsb)— Pennsylvania Ltg 5s 1940. _J&J | 100 
Ist & coll tr 5s 1956._..J&J| 97 ----|| Mort &colltrg 63’16-"20A&0O} 102 | _.__. People’s G L & Coke, Chicago — | 
Conn Riv Pow Ist 5s 1937_J&D 95 98 ||Mass Cos coll tr 5s 1937_.-J&D} 100 | _____ ist con g 6s 1943_..---- &O;} 11414’ 115 
Consol Gas of Balt 5s 1939_J&J| 106% 106 }4|| Massachusetts Gas 444s’29_J&J 96% 96%|| Refunding gold 5s 1947-M&S| 100% 101% 
Gen g 44s Apr 1954____A&O 93 93% Deb Spe Dec 1931____J&J 94 Chic G L & C Ist 58’°37__J&J| 10134) ----- 
Consol Gas Elec L & P (Balt) — Merch Ht & Lt (Indianapolis)— Consum Gas Ist g5s’36 J&D|) 100%, 101% 
Gen G4 8 Feb 14 1935-_J&J| 88 884||_ Ret g 5s Oct 11922 optA&O! 97 99 Ind Nat G&O g 5s’36guM&N| 84 | 87 
Consol Gas N J 5s g 1936_.-J&J} 101 | 103° ||Mexican El L istMg5s'35J&J| _....| _..__ Mutual Fuel Gasg5s'47M&N| 100% --.--- 
Ist ref 5s 1965__-._____ A&O 96 97}4||Mex Lt & Pow Ist 5s’°33sf F&A) _____| _____ Peoria Light—Coll trg 5s’°36J&J) _....| --.-- 
Consolidated Gas (N Y)— Mich City G&E 58'37 op’10J&J| 94 97 Peoria G&E 58 '23 0p ’08_J&J; 100 | 101 
Conv deb 68 1920 -....... Q-F|_ 12134) 122 ||Michigan Nor Pow ist 5s’41J&J| 9014) 9314||Phila Co—See under St & ElecR\y Secur ities 
Underlying cos—See NYGEI|H & P. Middle West U 6s Janl’25A&0O| 9614; 98 |\Phila Elec Tr ctfs 4s Oct 49 J&J| 8214 83 
Consol Gas (Pitts) 58 1948.F&A| 32 37 |\Milwaukee G L ist 4s’'27._M&N| 93 934| 58g tr ctfs April 1 1948-A&O; 104 104% 
Consol Ltg Co(Vt) Ist 5s’°26 J&J| 95 | 97 ||Minneapolis Gas Light— elphia Suburban Gas & El 
ar a H & P Co (Eliz, jan cans. | | ist gen 5s Feb’300p’14 M&S} 9944) 100%|| istM &refg 5s’600p'15.PF&A| 98% 99 

















& Last sale. 


n Nominal. 





s Sale price. 


Min.—Minimum price on Montreal cr Toronto 
























































MAY, 1916.] MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
l 
Bonds. Bia. Ask. Bonds. Bid. Ask. Bonds. Bid. | 48h. 
Portland (Me) El eg tF&A| 98 100%4|| Wheeling (W Va) Elec Co— Astoria(NY)Veneer Mills&D— 
hes | {Ore) Gas & ai lst M 5s 1941 opt____-_- M&N 95 97 lst sf g 6s 1941 opt___-_- J&I 95 100 

Ist & 5s ’40 opt P30. J&J; 9634) 99 ||Wilkes-BarreG&E 5s’550pt.J&J| 102 103}4)|Atl Gulf & W_ Indies SS Lines— | 

Portland aa ies ist 5s 1951 Ys staaet:< Manel |Willlamspt Gas—Ist g5s’39F&A| 100 | --.-- Col tr g 5s Jan 11959.._._._.J&J} 7844) 7914 
Portl(Ore)GenElec—See St & El ec Rys Wilmington (Del) Gas Co— Atlas Port Cement Ist 6s’°25M&S| 100}, 10234 
Potomac El Pow 5s ’29 op. sep 105 106%) ist & refsfg 5s 19490p_M&S 97 98 ||Baldwin Locomotive Works— 

Cons M g 58 1936 guar..J&J| 10034} 10034)|Wisconsin Gas & Electric— Ist 8 f 58 1940 op aft "15 MEN) 104 | 106 
Prescott Gt El Ist 6s ’40__J&J 85 0 lst g 58 1952 opt 1919__._.J&D 95 98 me & Smith Car 5s 1936J&J 70 ; 80 
Public Service Co of Nor Ti— TELEG. & TELEP. BONDS. Engle Brew 6s 1921_J&J| --.--| -- -- 

ist & ref g 5s 1956 op’21_A&0 9414 9434|' American Teleph & Teleg Co— Booth Fisheries s f 6s 1926. A&O 83 84 

6% notes 1916...--.--- J&J| 10044) 100 4 Coll tr g 48 1929_.__.__- I&JI 92% 9214||Boston Term Co—3 ss '47 F&A 90 | 93 
Queens Borough (NY) Gas & Ei Conv g 4s 36 conv af’09.M&S| 100 10214||Braden Copper Mines Co— 

Gen M old 58 1952. .... J&JI 95 100 Conv44s’33o0p aft 1925.M&S| 107%] 107%) Sf g 6s 1931_________- F&A 994) 100% 
Quincy aly Gas Elec & Heat— ° I § 473% i  G.)! epee 10044; 1003%4||Broo Ferry Co— 

lst cons g5s19350p’10_M&S| 85 87 Sub Cos 5% notes 1916__.__- 100 10034 Con 5s ’48 "cits dep stpd_F&A\fn % 1 

ys & E §681929-_.M&S| 96 | --.--- BellTelp Canada Deb 5s’25A&0.|  --.--- 98 ‘--¥ P)&Co 6s'240p "14A&0 tek: See 

G&E 2d Aa 4358 300 200p’10M&8| 97 99 ||Central District Telephone— ref s f 6s 1931_____- » RN: Bisa | 100 — 
Rockford (Til ist sf g 53 1943 op ’18__J&D| 100 102% Bush Term Ist pa ia HALO 85%) 87% 

lst & refs f 58°39 = "14M&8 96 98 |\Ches & Pot Tel 5s’2 op’09 09.J&J} 10334; ----- Cons g 5s Jan 1 1955__--_- J 87 | 88% 
Rumford Falls Pow 4s Oct1 1945) -----|} ----- Ches & Pot Telof Va 5s 43 M&N 96 8 ||/Bush Terminal Buil Co— 

St Clair County (Ill) Gas & El— Chicago Telep 5s’230p’13.J&D} 101}4| 101% 1st sf gold guar 5s 1960.A&O) 87%, 8734 
1st cons guar 58 1959_.__M&S 87 90 |\Com’cial Cable—4s g 2397.Q-J| ----- 7 |\California Wine Association— | 

St Joseph Gas—lIst 5s 1937_J&J 75 80 ||\Cumb’land Tel&Tel 5s ’18_J 100 101% Pha 4 ‘— ans gry > op sf M&S 95)4| ----- 

St P Gas L con ex 6s 1918. Mas 1014) ----. Deb 5s Feb 1 1920____- F&A 99 100 ist 6s’29 COL re) eee | 95 

Gen gold 5s 1944______- M& 98 100 Ist & gen 5s 1937_____- 99%| 100% Sevier Car & Fdy Co os 
St Petersb (Fla) Ltg 68°45-_ NED 95 98 ||\Cuyahoga Telep 5s 1919__.J&J 96% 9734 Ist sf g 63 1939___.___- D 99 | 100 
SelmenRiv ow gu 5s’ 53 opF&A| 8714) 90 ||Home Tele ro & Teleg (Los An- Canadian Cottons 5s 1940 J&J2; ----- 80 

Diego Consol Gas & Elec— geles Cal) ist 5s 1933- Jay 94 95 |\Canadian Cons Rubber, Ltd— Pt 

ae? g 5s By opt 114. Mas 96 99 Ist refg 58 1945__-_____-_ &JI 89 90%||_ Gold * 1946 opt 1911__A&O 9444) 95 

EE: ees 98 100 ||\KanC AS Telep 5s 1923 4333 ase 92 |\Case J Litrer Machine— 

San AY Gee 444s 1933. Man 92% 95%4||K C Long Dis Tel 5s 1925__J&J 9156). cccas ist ta * 1916-1926 9° -.J&D 19174 103 
ee dE . mn metaw)) imme || Key. Tel” Ist g 5s’350p’08_J&J; 98 | ----- wae rend nina 9 M&N 100 
San Joaquin Lt & Pow Corp — | Kinloch Lg Dist Tel 4 "20 JA) ----. 94% Ape We sinicticipiathiitais 9534| 97% 
ist&ref g 68’50SerAop_F&A| 102 | --.-. pinto Telephone 6s 1928.F&A| 10534) 10534/|\Central Leather 5s 1925__A&O 10176| 102 

San Joaquin Light & Power— '|Loulsvy Home Telep 58’22..J&J| 9534| ----- Champion Lumber 68’17-28A&0| ----- | -sr-- 

Ist 58 1945 op aft’10..J&D| 100 | 10034'Met Telep & Teleg 58 1918.M&N| 10134] 10114|\Ches&Del Can Ist 58(4s)’"16J&J| 58 | 60 
Sayre (N Y) Elec 5s 1947.-A&O} 92 96 ||Mich State Telep—5s 1924.F&A| 99 00%4 \Chic Bd of Trade 48, 1927-J&D| ----- | ---=0 
Scranton Elec 5s '37 opt 12.J&J| 10144) 103 |New Eng Tel & Tel5s1919-A&O} 100 | --.-.-- Chic Jct coll tr ref g 481940 A&O} 8534) ----. 
Gente Ltg lst 58°44 0p 10_M&S} -----|  ----- i rey “gt | See eae J&I RR eee Coll tr ref 5s 1940______ A&O| 101 | 101% 

Rat ¢ Ge 1¢ 1949 opt 1914__A&O} 92)4) 9534) 58 gold Oct 1 1932____- A&O| 102 102 }4||\Chic Pneu Tool 5s Dec 31’21J&J| 97/4) ----- 
Sierra Franc Power— NY & NJ Telep 58g 1920.M&N| 1004) ----- Chicoutimi Pulp 6s ’43_.._J&J} 95 | 97% 

lst g 58 1949 co Slip lie F&A| 8844) 92 |INY&Pa Telep & Teleg Co— Chili Cop f conv 73 1933. M&N| 13244) 135 
Somerset Un & eet Li ist gold 5s Feb 11926..__P&A| -----| ----- Cleve & Sandusky — P 

Mtge g 4s Dec 1 1943___J :D Fae haga Gen S Fd g 4s Nov’29__.M&N| 82}4| ----- Ist sfg 6s J’nel 48 op.-J&J| 55 65 
80 Bend & Mishawaka Gas— \NY Tel 1st 434s’39 forex. M&N 98 98% Clyde | ist 5s 1931 opt. - F&A} 92 94 

Cons g 5s 1926 opt 1908--J&J 95 97 |\Pacific Teleph & Telegraph— Computing Tabulas Co- 

Southern California Edison— isté&col trsfg 58°37 op" Op'22. J&J; 99%) 100 Sink fund gold 68 1941..-J&J| 81 | 82% 

Gen g 5s Nov 1030 opt..J&J| 97 99 ||Rochester relep lst g 53'20.J&J| 9734) 100 ||Congress Hotel Co (Chicago)— 

Conv deb 6sMar15,’20 M&S15| 103 105 BO CCU eee» ee Bee ist M_ 5s 1917-1941_____ J&J| Basis|5}4% 
Southern Counties Gas of Cai— Southern Beil orelap & Teleg ions Tobac coll tr 4s '51-.F&A| 8274, 90 

ist s f 6s 1941 op 1916 _A&O} 100 | ----- Ist s f g 5s 1941 op "16__ eT 100 100 34\\Corn Prod Refsf5s’31_..M&N| 99 9934 
Southern Ills Light & Power— South N E Telep 1st 5s’48.J&D)| 112 6 one g 5s 19348 0 Beth Adc M&N;| 96 97 

lst M 6s 1931 op____-__ J&J' 10034) 10134|/Toledo Home Telep 58 1922.J&J| 95 | ----- ee m)SonsShip&En Bid, 2 
Southern Pow 5s 1930 opt_M&S| 10034} 10214|'Twin City Telep 8 AIEEE. csenc| enn ae g 58 1929 opt_..._M&5S} 103 05 
Southern Sierras Power— U 8 Teleph 5s 1919__._____ en | ed ed Cuban-Am Sug coll 6s’180pA&O| 102}4 10234 

lst sf g gu 6s Sep’360p’18 J&J| 100 101 ||Western T&T Col trg 58’32.J&J| 10034) 100%4|Davies (Wm) Co ist ¢ 63 20. J&J} 9944) 101 
Southern ilities 6s 1933. A&O| 97 100 ||West Un Teleg Coll tr 58 ’38_J&J) 10134) 101/4)Distillers’ Securities a . 
Southern Wisc Pow 5s’38_A&O!} ---.-- 824) Fdg &R 44s ¢’°50.M&N 9434 9534||_ Col tr cv g 5s ’27 0 A&O 7456, 75% 
Southwestern Gas & Electric— MutUn6s ext at 5%to’41M&N; 100 | -.--- pa Tire & Rub Goods, Ltd- 

Ist & refsf5s19320pt..F&A| --.-- 93% Northw’ n neu g A 4s 19 1934_J&J| 9434) ----- Ist sf £08 1927 opt___.. M&S| ----- 100 
Springfield (O) Lt Ht & Power— du Dery I) de Nem Powd— 

Istsfg 5s 1929 op 1914.F&A} 9834) 100 /||Blue Lakes Water Ist 63°38.M&S 104 106 Gold 434s June 1 1936..J&D} 102 104 

Gen & ref 5s 1933_____. A&O| 92 94 |\Con Wat of Utica-ist 5s’30.J&J} 100 104 ||Eagle&Phenix Mfg 5s 1926_J&J| 85 95 

dard Gas & Elec of Delaw— Deb 5s Jan 1’300p 1911_J&J| 90 95 |\Eastern SS Ist i, 1927 op-M&N 91 | ----- 

Conv sf g 68 1926 opt__.J&D) 10134} 101%%|Denver Union Water 5s’14.J&J| 88 90 ||Federal Sugar 

6% gold notes 1930. ---A&O} 1 3 SoPlatteCanal&Res5s’23.J&J| 87 88 5% notes ~4 3 ay 10} op-M&N| 99 100 
8u burban Gas Co of Phila— Hackensack Wat 4s’520p’12J&J| 83 85 ||Fort St UnDepDet 434s '41 J&J} 77 | 83 

sfg 5sApr 1’520p’07_A&O| 102 103 ||Indianap Ly ’260p’11l.J&J| 99 100 |/General Baking Ist 681936 J&D|} 84}4| ----.- 
enn or Water Light & Pow— Ist & ref g 4 81940 0p__J&J| _88 91 |\Gen Petroleum sf 6s 1931 M&N/ 40 4 

t 4s May 1931_______ M&N| 82 86 Loder at Co 4s 1946__J&J| 10234) -.-.-. meral Rubber 5s 1918...J&D| 10054; 100% 
Syracuse Ges g@ 58 1946__._J&J| 10044) 10134) 48 1950__.___-.-_.___- F&A| 102}4| ----- irard Pt Storage 3448’40_A&O| 82 4 
Syrac L si cou tr 68 °54_.J&J| 86 88 Man'trs” Wat (Pa) 53 1939_J&D} 101 102 |\GordonIronsides&Fares Co,Ltd 
syracuse oF one 1951_J&D} 100 101 Nashville Water 4s 1928__.J&J| Basis 434% 1st ot te 1927 opt_____- "J&J 99 100 

ma Fj 58 1926_J&D} 60 70 ||\New Haven Wat at 4248 1962_J&J| 103 | ----- Gottlieb-Bauerschmidt-Straus : : 
Tampa Gas 5s 1 937 opt...M&N| 95 97 porand Oke ater 4s’27F&A| -----| ----- Brew Co—Ist 48 1951..M&S}| 22}4) 25 
Tenn Pow gu 58 1962 opt_M&N/ 82 84 ater 5s’31.M&N| 82 87 2d Income 5s Sep 1951_M&N_ 1 1% 
Texarkana G & E 5s ee" oe Pe San pet hed my Water Suppl Granby Con Min Srnelt & Pow. 
Texas Pow & Lt lee’ 5s '37_J&D 944% 96% Ist & ref sf 58 ’330 13F F&A 88 92 ist conv 6s 1928 ser A.,.M&N| 10434) 107 
TolGE s H con Ist g5s°35 A&O| -----| --.-- Sou Yuba Wat—Con 6s '23.J&J| 104 105 RNIN din ctinnntlettienn 10434; 106 
Topeka Edison 5s Sant t ’30_J&J) 96 98 |SpringBr’kWater—5s g’26.A&0|} 102 104 ||Gt North’n Tepes § - 1927- re, lent aiding 
Trenton G & El 949..M&S| 10144) ----- r pring Val Wat refg 45°23. J&D| 9534; 9534)|Hall Signal 6s ’16-"20--__- 96 99 
Tro “see 2d 6s 028 hpi ser pall F&A) 105 106 ma Wat Sup Ist 5s ’25.J&J 86% 9144||Havana Tobacco Se 1922 4D S 48 53 
mT il Rd, & 104 105 | MISCELLANEOUS BONDS. Hawalian ComsBug 68°19 A&O, -.---| ----- 
Tules (Okla, ) Corp 58 1932.M&N| 93 | ~---- Acme White Lead & Color Wks- Hecker-Jones-Jewell 6s '22 M&S} 102 104 
Union El Lt & Pow Co of St L— | Ist 63 gals 2 1916 to '28 op J&J 96 | 100 ||Hoboken Land & Impt Co— 

ist ¢ 5s Sept 1 1932----M&S) 100 10175 )Ad ams Exp 4s '48.M&S|, 83 83%||__ lst M g 5s Nov 1930.--M&N) 102 | -.-.. 

Ref&ext 5s'33 op aft’18_M&N| 92 95 Col tr g is 194 ee seins J&D\f 8034 81}4)Hoster-Columbus Co 6s 1940...| 56 5934 
Union Light Heat & Pow(Cin)— ladvance- umely deb 6s “as wij 86 | 87}4\|Hudson Nav g 6s 1938 op. Fs oa 69 80 

ist 4s May 1’18opt’06_M&N| 97 100 ||Aetna Explosives 6s Jan ’45_Q-J| 944 95}4||Huebner-Toledo Brew 6s’'30J&J| ----- 53 
United Elec Lt & Power, Balt— Alaska Gold Minesdeb 6s’ 2eMeS 103 | 105 ||Huntington Land & Impt— 

Ist cons 8 1929._.M&N| 93% 4 || Series B part paid_........- |e Coll tr g gu 6s 1916-1927 J&D} 101 102 
Unit Elec Co a J 48’49_J&D| 8235) 834) Ul OE. = <a> ooncecieus 103 | 104 Endependans Brewing 6s’°55J&J; 5134) 52 
United Electric Securities Co— || American cultura! Chem— Ingersoll-Rand—Ist g 5s Dec 31 , 

Coll tr g 58 1933 to 1941_F&A| 9734) 9914| Istg 5s 1928sfconv...A&O| 100% 101 || 1935 opt Dec 1 1910....J&J|n 102 105 
United Gas & Elec Co Conv g deb 5s 1924_._.. F&A} 97% 97)4) Internat Agricul C re 

Coll tr sf g 63 1945____A&O} 95 97 ||American Can— | ||_ Ist&coll - sfgis Sop Md ‘anata afi 77 
UnitedG &EofNJist5s’22_J&J| 98 | --.-- 8 f deb Sir 1928 opt... F&A} 9934 99 34| Inter Harv vl 18 1918. eA 101%| 102% 
United Gas & EI(SF) 5s8’32_J&J| 10234)  ----- Amer Cot Oil g 5s 1931 optM&N 97 | 97%) Avene Lh erc Marine— 

United G& F 6s’180p’14_M&N| -.___ 101 ||Amer Graphophone 6s ’30_J&D} 98)4 99 Coll tr deb rey: 220 » CAO Lecsa sai 108% 
United Ilum Co New Haven— AmHide& Leath 1st g 69°19.M&S| 103} 104 N Y Tr Coctfs of dep--_.-. 10034; 101% 
Ist 4s Feb 1 1940_______ F&A! 96 98 }4||Am Ice Deb g 68 °25.A&0} 8534; 86 ||Int Naviga’n 5s ’29 op" -F&A| 97 99 

U § Public Serv 6s 1918_.._A&O| 99 10034), American Ice Co—R E ist & | Internat'l Paper—6s 1918_F&A| 100 102 
United Util ist 6s’430p 18 J&J| 90 95 gen sf 6s '42 opt '13__F&A| 101 101}4||_ Con conv g sf 5s’350p’09 J&J| 89 8934 
Utah Gas&Cokelst5s'36 0 tJ&J} 8934) 9114\|Amer-La France Fire E ine | Internat Salt g 5s "51 0p_.-A&O\f 7474) 76 
Utah Lt & P cons g 4s '30_J&J| 86%, 89%4/]| Ist Msf 6s 1924_.____- “ep ellen’ Internat Sliver Ist 6s °48._.J&D} 10844; 110% 
Utah P & L Ist 1944___F&A| 9434| 9634||Amer m BY notes isianas 100% 100}4)| Deb 63 1933..-._._..... J& 98 100 
Utah Securities C 7 . 5% no | ph eetaeee 100 101}4||International Steam Pump— 

6% notes Sept 15 1922. M&S} 9614; 97}4||Am Malt 63 M4 ext to ’17__J&Djn 100 101 ist lien sf g 58’290p...M&S| ---.-| -----. 
Utica El L &] ist §8 1950_ J&J| 103 | —_._- Amer Pipe & Constr Securities— Guar Tr Co ctfs of dep_-__| 7 75 

Utica Gas& El ref&ext 58’57J&J| 100%) 102 Coll tr g 6s 1922 opt_..F&A| 100}4 102 ||Kan City Brew 6s 1930..M&N|_ 3: 36 
Valley CountiesPow 5s’30._M&N/ 10234) ~--.-- Am ak. Fdy 68 1928__.J&J} 101 | ----- Knickerb Ice ist 5s ’41 o opt_J&J & R? 
Ventura CoPow Ist 6s’36.M&N/ 101 pa Istsf6s’20M&S| 91 94 ||Lake Superior Corp inc 5s’24 Oct| 30 2 
Vermont Pow & Ltg 5s’27_M&S/} 94 9 — my be ters Securities— 1st & coll tr gold 5s 1944_J&Djin 55 60 

Power Ist 58 1942.J&D| 84 9 Conv s f deb g 6s 1926.._._.R&A}| 110 111_ ||Lake of the Woods Mill Co, Ltd 
Wash’n (DC) Gas 5s 1960.M&N/} 10634} 10734)|Amer Spirits g 68 1920M&S 97% 9914 lst M 6s June 1923____- it iweteee s 102 
t lst g5s'50_J&D} 10444! 1054|\|AmerSS of W Va 5s1920M&N} 101 | ----- eure“ apaper 1st 68°20 J&J2} 101 | -.--- 

N Y Sub Gas— ist g5s’°49M&S} -----| ----- Amer eg] Feene" 868 35.A&0| 100 102 paaee 6 78 1944.A&0} 125 125% 
Westerly L & P 5s 1937_.__J&D 99 102 Deb 48 1923__-.._...-~- F&A 87% 89 id a ee F&A! 101 101% 
Western Light & Power— aool tr4sg1919.J&J| 98 98 34||Lima Locomoti a. 

Ist sf ER dees ee &N 92% 94 14||Amer Tobacco 6s g 1944.._A&O} 118 | -.... lst sf. g 6s 1932________ M&N 95 97 
Western States Gas & Electric— 4s 5 § Aug 1 1951_.._-..- F&A| 8334) 90 ||Lorillard (P Gor 78 1944._A&O} 126 126 

lst & ref 58 1941 opt....J&D} 91 94 can Founders— Gold bonds 5s 1951____- F&A} 100 101 

6% notes Oct 1917____. 100 101 Deb gold 1930. ss his ME&N| 796 100 ||Mallory SS ist sf 5s 1932__J&J 89 91 
Western Uni as American Writing iguhy"00 .T& Mexican Petroleum of Del Ltd— 

Ist&ref 5s g 1917 to ’’50 R&A 9834| 100 lst g 58°19 op rng a 75 75 lst l conv sf 6s’21 Ser AA&O| 110 115 
Westinghouse Elec & Man— Anaconds Cap 5% notes: 17. Mes 100%} 101 + Serra ae Pe 110 112 

5% seen rong 11917_...A&O;| 10154) 101%||Armour & Real est ist ‘ Morgan & Wright 5s '18._.J&D| 100 1005 

Conv 5s 1931__._----.... J&J} 115 140 444s 1939 op__.....__- J& 9344! 9334||Morris & Co lstsf4}4s'39_J&J| 91 92% 
West}Penn Bah Associated Oil Co—5s 1922F&A 10234). -.... Mtge Bond 4s Ser 2’660p.A&0} 75 76 

istjM 5s 46 ¢ = "21 SerA M&S} 95% 96 5s Ser 3 1932 op ’22____. J&JI| 94 954% 



































b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price. 











MISCELLANEOUS SECURITIES. [Vou. 102. 


NOTICE, A'l bond prices are now ‘‘and interest’ except where marked ‘f' and income and defaulted bonds 








Bonds 


eg | Vernon-Woodberry Mills— 
6% notes 1918_._.-... F&A 
Nat £nam & Ste. a ’29.J&D 
National Fire Prooft 08 
ist&coll tr 7. 16-’320p M&S 
Nat Starch deb 5s 1930 gu._'&J 
Nat Tube—See Coal, Iron& Stee 
Natomas Co of Cal— 





ng 
N J Zinc 1st 4s 1926__-_.-_- A&O 


lst m & fe 16-24 opt M&N 
Penmans,Ltd—Ist5s’260p M&N 
Pierce Oil Corp conv 68 '24 J&J 
Pittsb Brewl te 68 Feb 4°49_J&uJ 
Pittsb Term Warehouse & Trans 

1st ref h- Nov l 1936..M&N 
Powell er Co, 

lst mg ‘Ss. Tray opt "15 J&I 
Producers Transp 5s 1921_J&J 
Provid’t Loan Soc 4 v 21M&S 
Ry Steel-Spring 5s’ wane v4 

ist M g 58 1031 opt 6 
aay gy Arms Un Met ¢ Cart 


Rew, notes abe Gata ais al &A 
on T er— 
Pe | Abs i “1928 a a J&I 

16-39 F&A 


Furnace 5s 
Bt Fisk Stock Yds 478 1930_J&J 
St Lawrence Pul a 
ist M 6s 1916-1933_-_--_- 
St Louis Brew Assn 6s 1939- ra 
St Louis Car Co 6s ’21-’23 M&N 
St L Nat Stock Yds 4s ’30__J&J 
8t P Union Depot—é6s '30.M&N 
Consol 5s 1944.......- MEN 
Consol 48 1944__.....-. M&N 
St Paul Un Stk Yds—5s’16 A&O 
Schwarzschild & 








TEXTILE MFG, STOCKS 
Northern ne 
Acushnet Mill Co 
Amer Linen Co (F 
4,\|\Amert = Manuf acturing_..10 


Par 
le os Fheait Malls (Ga)..100 


Mills * eases 100 
100 


Apr Malls Gr , * ® 


Mills (N C) 100 
Marlboro Cot “i (8 C)...100 
Mero Mills (N C 100 


'g Co ( 
Momeors Cotton 
eee AS a og referred 


Orr ery Mil 
easy oar Shas 


Boott Mills (Mass 100 
Border Cit Mie all eiteesd 


100; -----| 96 || Preferred............... 
ills (Fall River)...100 
SRE 100 
Mfg Co (Mass).-.100 
fg Corp (N B) 100 


( ) 
Continental Mills 
Mills e 
Dartmouth Mfg Corp ( 


PN a a os laine cies in ap cost 
Davis Mills (Fall River 
Davol Mills (Fall Rive 
Draper Co.,com (M) 





Phas Butortt Mt 
Roanoke ae 


et —s 
erred = Milis 
Canadian Convert, Ltd....100 
— Cottons, Ltd 100) 





Frain Co e 
Gosnold Mills (N B 
Granite Mills (Fall 
Great Falls Mf; 


1 
ulzb 6s—See S/uls 


8 
Securities Co N Y 4% cons M&S 
Sibley Mfg Co Ist 5s 1922__J&J 
Sioux City Stk Yds gd = J&I 
Somerset Hotel Tr 4s 1921_J&D 
Standard Mill—1st g basOM aN 
Sulzberger & Sons Co— 
Deb June 1916 opt__.M&S 
Ist M sf 6s 1941-__--_-- A&O 
Schwarzschild & Sulzb Co— 
Deb 68 1916 sf opt.___.J&D 
oo & Co ist sf g 5s '44__J&J 
THS m conv 68'20 J&J 
Tenn Cop Co conv 6s *25 sub ret 
Texas Co deb 6s 31 op’ 15_J&J 
To on Co Ist g 58 ’°18_M&S 
Union B & P Ist g 5s ’'30 op J&J 
~~ a 
Union Co—5s 1920_M&N 
Union Oil of California— 
me LT Ee it. “REA 
Un Transpor ist ii 
Union LD aan a PPD Remin 
Deb 44s 1923_J&J 
Deb g 448 19258 f_____- I&JI 
5% gold notes 1918 opt M&N 
United Lead deb 5s 1943- -I&d 
U 8 Env Ist 5s '16-’340p’19J&D 
Us hp RY 5s 1919_J&J 
Con gold 5s 1929__-____. I&JS 
Sareea ieee es 
m e2 op J&J 
ed & Ref Co 681931 J&J 
U0 5 Fee bor Coll bey ate. J&D 
U S Smelt Refg & Mining— 
Conv 6% notes 1926__._._F&A 
Vancouver ‘Lumber 68 '°16-"253&5 
Virginia-Carolina Chemical— 
Ist M g 5s 1923 opt s f_ Peo 
Conv deb 6s 1924 ----A&O15 
Welsbach Co col tr 5s ’30__J&D 
West Canada FI Mills Co, Lta— 
Ist s f 68 Mch 1928____- M&S 
lst & ref sf 6s 1931____- M&S 
Western Electric Co— 
1st 5s Dec 31 '22 op aft’11 J&J 
Weatinghouse Machine— 
lst & ref g 6s Nov 1940__Q-F 
Whitmer(Wm) &Sons6s’20_M&S 
Winchester Repeating Arms— 
5% notes 1918......-- M&S 


EXCHANGE SEATS. 
No. Last Sale. 

N Y Stock Exch.-1, 100 $61,000 
500 750 


on 


N Y Con 8tk Ex. 
N ¥ Produce Ex- 1.0% 1,150 
N Y Cotton Ex.. 450 12,500 
N Y Coff & Sug Ex 323 3,400 
Baltimore Stk Ex 87 4,000 
Boston Stock Ex. 150 17,750 
Chic Bd of Trade.1,622 4,100 
Chicago Stk Exch 259 11,000 
Cincinnati 8tk Ex 35 2,250 
Cleveland Stk Ex 35 1,500 
Leuseveie StkEx. 29 2,250 

inneapCh ofCom 550 3,650 
Montrenl Stk Ex. RR 25,000 


(SanF)Stk&BdEx 42 8,000 
Wash’ton Stk Ex. 40 2,600 


COAL, IRON & STEEL stoc 
Co com 100 


Peni of New Jersey --- 

Amer Steel Foundries 100 

Bethlehem Steel Corp 
Preferred 











( 
anomet Mills (N a 
usetts catgen 3 Mills. 100 
Mechanics’ Mills (F 
Merchants’ Mfg Co Ay R)-_-100 
ack Mf; ( -100 


er eer emer ewe 


pp RPA AE -—-eee 


ICT DOH 


Preferred 100 
Consol Coal of St Louis. __.100 
Consolidation Coal of Md 


Drill (N 50 

Mt V-Wood ” Gent) vt r100 
erred Vv 100 
Nashawena Mills N B)-_---.100 
(NH 500 





Preferred_.-..........-- 100 
Delaware Lack & West Coal 50 
Dominion Coal, preferred_.10C 
Dominion Iron & Beal pref_ 100 
Dominion St & Cl Corp com. 100 
Eastern Steel common 00) 

First preferred 
appise Steel & Iron 





Neumkeog® Mf 
44||Nonquitt S fon 


Pacific Mills (aes) 
Mfg N B) 





River) -_-.100 
100 





ilis ( 
Rich Borde, Mts 


pe gee kia 


Vehigh Valley C 
Lehigh & v Wilkesoe Barre 


Midvale Steel & Ordnance.. 50 
New aver Tron & Steel_... S/d 
3 5) Coal <a 


(N 
Skenandoah Got t 
Soule Mill (N B -100 
(Fall River) -_-100 
evens Mfg Co (Fall River) 100 

Taber Mill N 100 
Mills (Fall mire), 100 


) 1000 
Tremont & Suffolk M (Mass) 100 
Union Cotton Mfg (Fall Riv) ioe 


hows awk Valley 


Pittsburgh Steel 
Re — Iron & 


ills 100 
York Menutouttns (Me)-__100 
Abbeville Cotton Mills SC 
Ama Spinning Oo. alc 


Anderson Cotton aoe (8 C) 100 

100 
rine & Quit Stina (Ga) 100 
‘ Ga 100 


Temple Coal, pref 
Texas & Pacific Coal 


Virginia Iron Coal & Coke. .100 
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Stocks. Par. Ask. Stocks. Par. Stocks. Par.| Bid. | Ask. Stocks. Par. 
ELEC.GAS&POW OCKS.)||New BedG & E100) 275 | -.--- Minneapolis. Per share 
adirondack El Pow 2344|\New HavenG L 25 39 34||Nor’westF& M 100] 135 Jack Pot........ 
Preferred _...100 81 ||IN Y City— Newark. Per \share | pale Copper. 
Am Gas & epee 148 Consol Gas_.100 134}4||American......-- 5 30 Kerr Lake_____-- 5 
Preferred -._-. 52 NY MutualGLloo Firemen’s -....-. 50} 200 Lake Copper. --..25 
Am Gas of N J- i60 121 ||N Y & Richmond Newark Fire_.... 5 12 LaRose Cons M.-5 
Am Lt & Trac-.100 375 ct” ORS 100 Prudential Life..50) 455 | La Salle Co la 25 
Preferred __..100 112 ||Niagara Falls Po100 New Haven. Per share ||Mary McKinney.1| 38c 
am Pow & Lt__100 66 ||\Northern Calif Security Ins....25) 33 | 35 ||Mason Val Mines. 5 
Preferred --..100 8614|| Pow Cons_..100 1034|| New Conene. Per share |\Mass Cons_.-.-.. 25 
Opt warr’nts -’21 d 5 emer Lafayette _.._-- 50; 220 30 Mayflower-.--_~.-- 2 
ane t warr’nts _’31\d 7 ae ram 100 44||Mechan & Trad 100}  ----) Miami Copper---_5 

blic Util . 100 47 Preferred - - -.100 New York. Per cent Mi ee 

Preferred -_ ..100 80 ||\Nor Ontario City of N Y....100) 100 | 11 Mohawk _.-.__-- 25 
sees Po.100 6 Lt& Pow com.100 Commonwealth 100}. 300 Nevada Cons “op 5 

ss 25 Preferred ....100 Continental -_-- 25\d 55 “y * Idria Quick- 
Arizona Power-.100 10 ||Nor States Pow_100 Fidelity-Phenix 100} 343 | 348 ||_ silwer _.-.-..-- 
Preferred ....100 50 || Preferred _...100 97 14||Germ’n-Alliance100} 235 Nip Mines- 5 
Atlantic P & L100 20 Nogeawess Elec.100 German-Amer..100} 500 North eee... 38 
Preferred ....100 95 i referred_...100}) 8514) ---.-- ermania .....- 50) 325 North Lake.-..- 
Bay State Gas.. 50 17¢.) lontoc seen Gas. 198 ¥4||Hanover --....-- 50} 160 Ohio eoeen "ae 
Br Un Gas.100 128 i Preferred._...100) 8834) __-_-- SEEGERS: 100} 430 Old Colony --.--- 25 
Buff Gen Elec..100 1064 iguceeseaas * 23 = stn Niagara__.....- 50} 325 Old Deues.- 25 
Calif Elec Gen- Northern_-._.-- 100 90 Ontario Sil Min 1 
erating, pref_1 93 \° iA Se North River....25| 140 Osceola ......-- 35 
Canadian E1100 11114) ‘old Col Gas pf_ 100 Pacific Fire......-. 160 Pittsb Silv Peak__1 
Caney River Gas_25 4 37% 4 Ontario Power-_ 100 Stuyvesant _...100) 100 Pond Creek Coal. 19 
Cent yao | G&E. 15 '|Oro Elec Corp_.100 United States__.20 Portland ....... 
a so ig 75 Preferred _._.100 Westchester __..10/d 58 QuicksilverMin ido 
Chic Bub Gas 5 foe UCC 0 e & Oklahoma left me = City Preferred _...100 
ee aus (Nat Gas) Co 100 -----|| (Brooklyn)-_-_-1 130 | Quincy.........25 
Cincin G & El_.100 7334 ‘OttawaL,H&P_100 Philadelphia. Per share Ray ns Cop 10 
Cin Gas Transp 100; 115'4) --_--|) |\PacG & Hl 100 Alliance of Phila_10 18% St a cone Lead 10 
Service. 100 180 | iat ~* Sea 100 Delaware__-.--- 10 5 | pests | 
Preferred -...1 83 Pe (old pf)100; on.50| 330 | 335 /|\San Toy._..-...- 1 
Colorado Power 100 28 |Peclt c Lt Corp.100) 10444  --.... Girard F & M_.100} --.-.-- Seneca, "@i0 pd)-_ 7 
Preferred - _ . . 100 101_ || Preferred__..100) 8234) __.-.. Ins Co of N A_..10 25 Shannon _.--.-- 
ColumbiaG&E-100 15 %| Pac Pow & L pf - = InsCoState ofPal00} 100 | ShattuckArizGop 10 
Commonwealth Paterson & Lumbermen’s...25| ....- Superior & Bost_10/b 
Edison -....- 00 142 | Gas & El... 100 Mechanics’ -___- ae one Se oe 25 
Qonnes Pow pf_100 95 |PawtuckGaspf_100 Pennsylvania F100; 400 | Tamarack __-_.--. 25 
Cons Gas E Lt oo com 100 e’s Nat Fire 50 164) Tennessee Cop--.25 
& Pe (Balt) .-.100 109 ——.. .-100 P a Leela es cs 10 10%) Tonopah Belmont 1 
Preferred __ 110 BS Wat & Pow_100| 73%, ----- Reliance -.-_--- 50} 53 Tonopah it Mi 
ConsolGas(N Y) See Y City | le’sGas Lt& United Firemen’ 810) 10 | Tonopah Ext Min 1 
Consolidated Gas |Peapie' (Chic) _ . 100 103}4|| Providence. Per \share. ||Trinity.......-- 
(Pittsb) pref ..50 20 Ipevoas s Nat Ges. ov Wash’ton..50) 864 a Goldings 1 
Consumers’ Gas | & += 35 | 36%)| Richmond. Per \share. ||Utah Cons-_-_----~- 
<eeeemne) a a 176 Phila Co—See “st? & El =“ Sec. ||\Virginia F & M..25) 82 | Utah Copper Co.10 
Consumers Pow | Phila Elec ($22. ”. St. Louis. F Nc mm now aie 
Otten) ref__100 98 |. ree 2734|\\Amer Central_..50) 248 Vindicator Se GS 1 
Dayton P & Lt-100 48 | Pittsb Oil&Gas_ 100° 8 || St. Paul, Minn. Winona -.------ 
ae 93 |\Portl(Me)GL_- 50d ----- _._-- St Paul F & M_.100| 430 Wolverine ------ 25 
peels e ediaon- 100 132 | Providence Gas- 50, d 90 San Francisco. Per \share yandot__.-.-- 2 
Duluth Ed El..100) -.---| -..-- || Pub Serof N Ill 100) ja¥105 en’s Fund 100} 26234! Yukon Gold-_.-_- 
Preferred ___-_ 68 Preferred __-- 99 Washington. REAL ESTATETR 
Edison El lum | | Rhode a Elec Arlington....--- 10 814) & LAND STOCKS 
(Boston) ....100)2 237 | -----. Protect ...--100} 128 | -..--. Corcoran -...--- 50; 80 | Albany Tr (Bost) -_! 
Elec Secu pref _. 100) en ee ‘Salem Ona) GL100 Fireman’s -.---- 20; 18%) Alliance ty . 
ElecCoofAm__ 10) a 11 n W & P.100 German’Amer-_-_100)z 268 | Barristers’ H 
Elec Inves Corp 100 20 =. Union & a Union 6 (Boston) -_.----- 1 
Preferred _._.100 87 34|| SoMiddiexer Ltn 100 PEER causnca  oiwad (B 2! a 
Elec Stor Bat__100) 59 \Sou Cal Ed com 100 MARINE INSUR. Berkatey Howzr mt a 
ElizabethG L.. 20d 70 | _..-.) Preferred ___.100 NCE SCRIP. ||Bd of TrB 33 a 
Empire Dist El_100 ee ‘sw Pow & L pt 100\4 Atlantic Mutual— \BosGr’dR’tTr(C)- ia 100 
Preferred __-_ 100 89 Stan G&E (Del) 50 a SO cai Taian dh:e anil J 101 Bost Land (Bost)-4 
uiltablelllGL Preferred_... 50\d i912 RE, f 101 Bost R E T ear," hiai1010 
hila pf..__- 00 110 ‘su on Wanie Lit (ES SR f 10 BosStor W’h’se(B) !/a 110 
Essex & Hud G_100 136 } wer, com_.100 = Se at aa oe de an nelle tf 102% mn arf Co_lia 109 
Fall Riv Gas W _ 100 267 | “Sostersed 00 } 1915 —- -----—— t 102 +9 Bromf Bl eae a 80 
Federal Utilities 100 a amen ‘Texas P & L pf-100 MINING STOCKS| Per Business RETr(B) la 
Prefe ee -----||Troy (N Y)Gas 100} 135 | 140 ||Acacia ......----1] ----- ent Bldg Tr (B)-_lia 
Gas & El of Ber- Union Nat Gas_100 Adventure Cons.25)5 4)4 Chic RE ees hia 900 
gen Co... .__ 100 91 | United ELNJ_.100| 90 | ___..|/|Ahmeek_...---- 9 City aN )--¢e1a 500 
Gas & El Secur_ 100 jodie | United El See pf100 Alaska Gold M..10) 205%! City RE C)_-h'a 900 
Preferred -.100 exentinen Untd G&E cep ee Alaska Juneau St ° 
General Electric = 1st preferred-_1 Gold malsing..20 9 ates (Boston) - --/ 
General G & E_1 6 2d preferred _ . 100 ‘ pomab ede te . tB a 
Cum pref__--- 100 7334)\Un G&E ofNJpf100! 79 | 83 |lAllouez ._------ 68%4 Constitution 
Conv pref___100 26° |/United Gas Imp 50 AmGold M (SiL)10| 0c. Trust (Boston)1\a 
Hartford | El Lt_ 100 300 | United lum Co Amer Zinc Copley Sq Tr (B)- ila 
Hartford City Gas || of New Havenl00} 245 | ..... Smelting ..--- 92%4| erred ...... la 
Lightcommon 25 64}4 United Utilities. 100 Anaconda Cop..50) 8534 Delta Bid dg Tr (B)-la 
Preferred -. _- -----|| Preferred __..100 Arizona Com’cial_5 3% Devonsh Big Tr(B)/a 
Houghton Co El ‘Utah Pw & L pf.100 ~ > See BE 60c.| Preferred --_.---- a 
Light ...... 25 18 ||\Utah Sec Co My. 17 34||Batopilas Min__.20 Dw Bouse 
erred.... 25 23% ‘Wash’ n(DC) nanza Dey Co10; = 35c.) .||_ Assn ton) hr 
HoustonG&F pf100 106 |Wayland OES. 5 6}4||Butte & Gp... - 39 92% East Bos Land (B)_|" 
Hudson Co Gas_ 100 134 ||\Western Power. 100 Calumet & 72 East St RE Tr(B) lia 
Illum & Power Preferred____100 Calumet & Hecla 28 545 Ensley Land Co-.-!! 
Secur—com - .100 20 | WestStatesG&E 100 Canada  peoee Essex St Tr (Bos) -l\a 

e enesina 97 || Pref ----100 Centennial ----. 16 Factory Bld Tr(B)-\a 
Indiana Ltg_...100 -----||}Westhouse Elec CentreCr’k Min- rt 2 Fifty Assoc (Bos) -~|a4000 
Indianap Gas. 50 60 || fg,com.. 50) 5814|\Chili Copper -.-25| 2214 Haymarket Tr (B)lla 
Kansas G & E pf100 100 || First pref__.. 50 73 |\Chino Copper....5| 54% otel Bellev Tr(B)I\a 
Kansas Nat Gas 100 13 \ INSURANCE ane afta eSmel 100 38 54! HotlTr,T’raine(B) !'a 103 
K poems! - 100 129 | STOCKS. Con 100) 64 Huntington Ch 

ede Gas Lt_100 106 Albany. Par. Celpnie r’kConsi) -.. ( Mm)... 

e ales -----||Albany InsCo__ 50 Crown paseve... 1 56c.| Journal Blg Tr 8) iia 
Laurentide Pow.100 '\CommerceInsCo 25 Daly-West__-_--- 20 b Tr(B) lia 
Lincoln ) Baltimore. Davie Daly Cop-.10 Lovese sWhTr(B)lia 

Gas & El L..100 29 |iGerman-.---_.- ee. «meee es 5) SO iat a iS: 7 uande erchRETr(Bos) hia 
Lone Star Gas__100 93 |German-Amer.. 25 or Jackpot..1) 9c. Municip’|IRETr(B)lia 
Lowell Elec Lt.100 215 Boston. Dome Mines-_...10 25% Old South Bid As_lia 
Lowell Gas_...100 265 /|\Boston_....... 100 Elkton Cons_-_-.-- 1 25c. Oliver Bld Tr ( la 
Manufac Lt & Colum Nat Life_ 100 El Paso Gold .--.1 80c ock Bld Tr(B)l\a 

Heat, Pittsb. 50 49 74||Conveyancers’ Federal M&Sm_100 15 Pem’tonBldTr (B) lia 
Mass Gas Cos__100 81 | ape SO ce anel Meanie Preferred -_-~--_- 40 Post Fig Batt lia 

Preferred __._100 83 ||Mass Bonding----- First National PrayBlids Tr (Bos) ? 

Mass Ltg Cos com. 20 ass F & M__._-- Cop ($3 75 pd)_5 ark R pf (B)lia 

Preferred - .__ 100 100 ||Mass Title.____ BON. cicuaital is dese IF eyinge 25 (Bos). 
Mexican Lt & P 100 46 Erocteya—Seok Gold Dollar Cons.1| -...-.-. Realty Associates o 
Mexican Nor P.100) -----| --.-. Detroi - |iGolden Cycle....- 2.16 org icite ad ei 
Michigan Lt pf_100 99 ||Detroit r & M_.50} 135 | _.._- eed onsol Som’set H Tr (B) -te 
Middle West Util— MichiganF&M 650) 85 | ----..|| Mines_...----. 87c. .|South St Tr Bos)! a 

ormmon ....100 55 Hartford. Granby 7 Cous M ° South Term ia 

Preferred __..100 80 Acting 1 shespreumerene ae Uy epee 87% State St ee eae 
Miss Riv Pow-.100 19 ete Granite Bicivetallte (Boston)-.....- a 

Preferred....100) 43 |  -.--- Hartford Fire. .100 (St Louis)_...10) 77}4c. State St Ex oa) -te 
Mobile El pref_100\a 91 am os Steam Bo." Crete ...cbenake: 65c. Oc.||\Suffolk R E B) hia 700 
Montana Power 100 79 nsp & Ins_..11V¢ 330 | LL. Greene-Cananeal00| 50% Summer St Tr B}- lia 

Preferred _ _ ..100 113 Natnel Fire__10u, Hancock Cons..25) 614% Term Hotel Tr(B)-lja 95 
MontrealLH&P100 23934||Phoenix (Fire).100 Hollinger Mines-_5 30 44||_ Preferred ___._. Va 73 
Munici Gas Standard 25 Homestake Min100| 129% Texas Pacific Land 

(Albany)... 100 136 Life Insurance Inspiration Cons Trust certfs__-_ i 
Muskogee G&E 100} ----.) -----. Aetna Accident....| 392 | 400 || Copper... _- 453% Trem’t Bld Tr(B)_lia 97 

Preferred -.__ 100 90 |\Aetna Life... _- 100} 643 | 650 /|\Isabella _....._ - 1] 19c. .\| Trimtn Tr (Bos). lia 
N tt El 50 93 |\Conn Gen..... tom -600 | i9¢.. sled Cr’k Coal_.ljz 49 University Associ- 
Ngueerer-e of | 8 [Meret ae oscil] Sh) Hilaeecene ic 

tt ouisvil\e. e -25 28 estern T._.l\a 13 
Newark Cons G 100 0634)iGerman...\\....50) .....! ..... ° " WinthropBldTr(B)i a 
a Purchaser also pays accruedint. 6 Assessment paid. aid. d Price per share, not 































































































4 Last sale. i Par value $100. m Ist install. paid. 


n Nominal 


e price. t New stock. 2 


h Par value $1,000. 


y Ex-rights. z Ex-speci 
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Stocks. Par. Bid. | Ask. | Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. | Ask, | H __ Stocks. Par Bid | Ask. 
ee | 332 340 
Per \cent. ||CanFdys&Forg 100; 170 - 3555 Gen Chemical... 100 - ote 
TELEGRAPH & | Am Express_...100) 122 128 Can = Lines com. are rts PP Be gy a ied; 400 aoe 
TEL.EPH STOCKS AmFruitProd pf100 S.xtegakis || Pre etkPIO0l” 60 8 70°7\| Preferred. .100| 113%{| 114% 
Par Per cent. American Glue.100) 112 116 ||\CanadianCar ion 4 83 |iGen Ry Sigual-100 97 9814 
Am])isTelg(NY)100 18 22 Preferred_-..100| 148 | 151 Preferred - - -.100 83 |Gen By Signal-100, 97 = 
AmTel&eeb eu 100 83 37 dened... tes 13636 140 Peal. ie isa 3 '|Globe-Wernicke 100 131 135 
mTe ab,gu r eR { € ei0se =----| -----| ws 114 
AmerTel&Tel-100 127%| 128}4||Am Hardware__100| 121 44| 123 |\Canad’n Explos.100/ 275 | 300 ae eres #10 ion 76% | 76% 
Bell Telp (Can).100 144 147 ||Am Hide& Leath100 9% 10 Preferred - - .- fil + 59% | Prete *-t00! 114 11434 
Cent&SA Telg.100 140 142 Preferred_-..100) 51 52 ||\Can seoemotiverss A, Goot —s Tite & 
Cin&Sub Bell Tp 50d 103%! _.__. Amer Hoslery-~.25'd 135 145 yceeeired . ..~ 100 <a3°"| aaa 1 Eeeeee eet tO0l 890 121 
Dominion Teer | mR 120% Dal paid... 100n 22 23 lGarringe Fact..100| 33 34% Gorham Mfg pf 100; 115 | 121 
ee ur... b ““\|Gray & Dudley.100} 8 
hresh y : 
eee ----- = - Beck“ 100 S796)" © 2874 Cased 1) T f__.100| 86 89 ||GreatLakesTow100| 2534) 26 
— elo ey State Am-La France Mach pref. rt a5... Beckeeed 1001 95 98 
h...100; 66 72 Fire Eng Inc.100 50 60 ||CaseinCoofAmnew | =--- 76 SA 
u) 100 41 46 Pref (new). -.100 84 88 ||\Case Lockwood , a | pet lar a 908 ena 
grantee oe Fie pee An teckineny.. 100, 4516) 47 Celluloid Co. --100| 170 176 || Preferred _ _-.100 ails | U2 
NA Serre ers Tre Guantanamo Sug50)¢d 79 
een Tels Preferred -~_-- 115 117 ||\Central Aguirre 5 
cde ta] 1etadtepeaceere tes St Ste) Baga nua tee | ut |e eae) | 
ne Pel a 108 13 14 referred - - -- 8 - : ler hs a a a 37 
Keyotone no Foi 96 raed 68 - Locomotive 100) 73 734|\Cent Leather_.100 ae saat | Hale Soa tar n Ay 4 
Kinloch Long Dist Preferred_...100} 101 102 Preferred _ tad %\ Hats tiene ig 100 14 18 
Telephone_..100 —____- 1474%4||Am Mch & Fdy 100) 80 83 Champion Coat io 166 Dternod 100 25 35 
ic i cee et so eee mk: a. 100 34 ca 3% 2) Peuered: De 100 107 112 ||Harbison-Walker 
arcon reless re re a th eg ON 4 
Tei of Am-..-.- 5d 3% 3}4||Amer Piano pf.100) 70 75 \Ghandler Motor100 4 ‘ane | papeotares -i ae ons 
Mexican Telg..100; 220 | 230 |/Am Pipe&Cons.100| 27 31 ||Chesebr’h Mfg.100) 95 lect “iba ad 
Mer SNA a rig aeente 483 ae te ort --Bold tt 50 | eo et 15 | & Marx pref_100} 116 117 
RS: | See Ste 0 | wage © Bem ige ce = ul 
Mich State Telp Preferred - ---_. Old 15%) 1534 \ChicJunc Rys & pint | me Tob- -- ; 346 
Preferred _ --- 90 92 |j|Am Press Assn.100\n 10 20 ||. Un St Ydstpdi00) 154 5 - ha pean -- 
Montreal Telg- 40) -___- 136 /|AmRadiator-..100/ 393 | 400 | Preferred.---100| 103 | -....\\Hawalls = ‘els 624- 
Mountain States Preferred -_ - -- | es Eee ses Chic Pneu we BE $936 A. aw) Goi00| 187%! 183 
NETapaé Tele 100; 132 | 13236| "Peres Mut 190 iis | 118 Childs Go -ioo| 61 | 657, Preferred..-100| ----- | iis 
ETe e refe Se oar Childs Co _..-.. esi =; 
Northwest Tg Gays0ld 33 BR: Sadana American Screw 100} 1384) 143 || Preferred ___.100 38 mg alae ye 2574 9934 
OhioStateTelep 100\ _4534| ~453z||Am Seed Mach-100\n_77 78 |\Cin Tob Wareh - 100} 18 S| prmerred..-100| 97 | 4 
Preferred _.-- 00) 6 108 Preferred._..100}) 100 103 ||\Cin Un Stk Yds. : ete me ee 117 
P eT rei00|” 39 36 ta Stippiae 100 43 % is” cl BF he mal 100 &5 75 \Herr-H- MarSafe100 6 814 
Pacific Te m Dp | ee 3 | ‘ae “ 
erectus i | laweccwes) © | Sememenemricg 4 | 2 gmat te) sas | sa 
Providence Telp 50\d 100 | ____L mer Sme | elena ; 
SouneaWifiloe” 1:7 | ids] Prater Botciss] G2 | $i SMeNMELSESS ISD] -ge-] Paclnaiteurcs. aso) ak | "ae 
uthern 4 = . ° a: J ai 
Rigen) 1 pee ag Py cd Po ee 
Tele refe rs nak | 
bi Sy ~ Sarge 10\d 10 | __-.. Am Snuff com__100| 136 143 || Fire Arms M.100) 775 | 790 | Hooven Owens & a 
Preferred. _. 10\d 9 10 Preferred__..100) 1034! 110 ||Comput-Tabulat & = te ee sc rs Pi len --+--- 
MRCE GUaman] °°) P/M HSHE TOD 18H] 8% lconte"eME O10 $$ | 8s MapmINE SE, MU as | a 
TITLE - refe PE” A =e ~>- i 65 78 
Am Thread pref_.5\d 4 414 Consol Car Heat 100 60 6314| Preferred _.-_- | : 
THE RposiT Am Tobaccs 100 19844! 199 | Cons Ice(Pittsb)_50\d ..__- 4% ——— Oil = rel ; on 16% 
STOCKS Per |cent. Preferred....100) 10534) 106 | Preferred CS Satie! ae 5 | om ee la 78 a 
Bond eM < a 280 290 “a agg 93 96 | “Gtea 5 % pret 100} 67 75 HusbTol Brew. aR 4 
as mn. Elec 2 5 Preferred__.-100} 6 | ____. 
Casualty ofAm..75}) .-.-.|}  -___. Am W Ww & Elec i. 2. =e 100} 105 107 re satutae . : 
Sueswaieeinies HE | BO) Gemmam agg 0) 2% /copmteny O8-ass) aie) Fy ue Rang’ Sie) SS 
Cit ( Bee dt escke rs ane ae. 5 ine -=:-- 
Colueabie Title m Windien --100}) 1334) 15%||Cont Can__-__-- 100 85 14 By, oy ie 20% = 
eigen La}80 4 133 138 Am Wi win ‘Gi Ege Dt bat Coss" Prod Ratg.100 130% 204 |Indepen Brew’g-50\d 334 33% 
5 m W . 
iste Gu N Y.100} 90 100 8 si ota mae 54 5494) _ Preferred - - ..100 94144 Ss : Preferred -- 50) O\d en” aaa 
KC (Mo) RE d 6 614)||_ Preferred __..100 139 140 |\Cosden& Cocom.5\d 22% 3 nD, oan aa san 
Kentucky Title.100} 110 |  _____ Am Wool(Mass)100/ 45% 46 ||\Cramp BY =) & hE ¢ a 
Lawyers’ M Co_100) 166 170 Preferred - -_.100 8 99 SonsS Lo Ge, eee s--laet hee Gor enenibe 18 +* 
Louisville Title.100) 126 128 ||Am Rn er sated 92 Vot trust ctfs__. 82 8 oeened 100 53 HY 
Maryland Cas Co25\d 81 81% -..100) 110 115 ||Crescent Cit 45 \tntenet dens ana 18 1a 
Mortgage Bond.100} 114 119 ||Am a Writing en? SRN See ESE Slaughter-Hse_50)d _____ o it ring Re age v4 
Nat Surety Co.100) 243 246 Preferred ia 19 20 |'Crex Carpet...100| 45 65 |[Intern Bankt ng 1 | 
N Y Mort&Sec_100 85 90 ||Assets -100 24% 414|\Crock-Wheeler_100} 100 1 wy od meh nto om 23 ‘ 
NY TitleInsCo100| 40 48 pre Ber on 100} 6334) --.-- || Preferred ....100} 101% 10374i| Waunetenk 
PacificCoastCas’Ity Atl Gulf & W F x Cuba Cane Sugar : Mi 6236 ublish as 34 1% 
ra eee EiGrerat e100) 5861 21%) Seupeom noms aie) ga) Eumuamg coms) aif 
R ns(Wash)100) -____} -._-. ----100;) 5044) 51 || Pref _.......100) 9514) 96 ||_ Preferred._-.-.. 
SDatTrcootBalloo| 650 | 72227 ee eel 100 7ae%6| tor | "Breterred\--too| 115%4| 119 
SD&TrCoof Ball Ss eae ea Sella. ce ath —_— 
St Paul Title&Tr 50\d _---_.; _____ Preferred_._..100' 98 101 ||Curtice Bros._..100  -_.._' ---.- ~_ many Corp- ion B fs 
TitleGu LE ager Re Bre. a Autosales Gum & ; Preferred....100)  -..._{ —- 2-“Erase pees ‘Mavine 
U 8S Casualty_.100} 190 210 Chocolate _..100|n .--.. \4||D H Holmes Ltd100) 145 14 a ote a 
USFidel&GucMi)100 218 220 ||Babcock & -100| 115 117 ||Davison Chem ey 58 5834) . Tit Le Oo) -g34z] ~ai-- 
US TGu&Indem100} 50 60 ||Baldw Loc Wks 100; 8844 89 ||Deere & Co pref 1 93 9444) petits abe + 305 
Westch & Bronx Tit Preferred ___.100} 108 109 ||\De Long Hook o Wat Moe +00 10 7 
ISCE CANEOU s = ate my ~ pamper 193% ry % pave Un Wat 100 ts 3 "Preferred. 2.2100} 21 25 
MISCELLANEOU|S | || Preferred_..-.-_- 1 SP s 
Adams Express_100} 130 145 ||Bar& —y Car100 10 12 Pref certfs_..100 18 22 ion cee Fee 2 d aa's tn 
Advance-Rumely— ES 40 50 ‘'|Diamond Match100} 107 > P : rs pened red 10% +7 
om wi... 100} 12 15 Barrett _f | Mise 100} 152 -154 ||Dist Sec Corp..100} 54%) 54% .- t ~ pe oo bx 
rea wi. 100 37 39 Preferred_...100} 115 116 ||Dixon (J) Cruc_.100} 240 280 tai — ----e : 
Aeolian-Weber— Beatrice Cream 100; 180 190 ||Dodge ny tr od 100 97 100 ae on a Seed 
Piano & Pian.100} 25 30 Preferred _...100} 100 105 ||Dominion Bdge.100|z 212 215 ae | a ae oe 
big ae oe ye Sale 7 Bist 4 G0. 80 d 385 395 “ot poe 100 33 $0 Int Text Book..100| 29 30 
Aetna Explosives ad Pe -- 
New stk (no par)id 19% 25%4!||_ Preferred. -_-_- 50\d 75 85 Drsas- Seabury 4 R monigoemry = = "ari 
Ray a he 100 ’ 108 = Booth Fis aver “100 73 73% duPont oe Ty ae = 4100 7 - “Preferred....100| 108 109 
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Albany (N Y) Safe mendes 3 Con M 100} 113 114%|| N Pow (new)-100/z 320 330 pone oe on ple sah 
Dep&Storage 100} 125 | LL. Preferred__..100) 10634) 10744)| Common wd. -| 104 106 Jon . to 100| 300 es 
Allis Chalmers Mf, ost ic eeOe.,” 120 Preferred - -_- 100 105 0 aoe ares < 1 
Com v tc____10 27% 27% Bill GG 4 ES 31 34 |idu Pont (EI) de Nn as ° 100 aa we 
Pref v t c____100 77 78 ay “is 90 95 & Co deb stk.100} 104% 106 | en at oy 4 
Am Agri Chem-.100} 66 68 /||Bristol Brass_...25|d 67 69 ||Eagle Lock.--~- 25\d 6244| 6314)|_ Prefe jac eto me a 
Preferred_._..100| 97 98 ||Brit-Amer Tob_.£1\d 14 15}4||Eastm Kod NJ 100) ____- 640 Kaper y )65100 ota 
Am Bank Note__50/d 40 42 Ordin bearer _|d 14 154%4)||_ Preferred. 100) 119%] 121 refe a Big vere te 
Preferred ____- 50ild 50 51 ||British Col Pack100| 113 |  -.._L Elec Bd & Sh} pf 100/a 100 102 Kelly- pringfie ne 1% 71% 
Am Beet Sugar_100} 69% 6954||British Col Fisn Elgin Nat Watch 100) 146 149 Tire rod = 100 0652 re 36 
Preferred_...100} 94 9434)| & Packing___100/z ____. 61 ||Ely Walker Dry Exmerted ae +3 HH 
American Book_100} 175 190 ||Broad Brook Co.25\d 18 20 || Goods_..._-. 100} 135 140 Renturs Wag-1 re zs } 
Am Brake Sh& F100 Brown Shoe_...100) 54 56 1st preferred_.100} 107 110 atche ? “10 - a2 
Bkrs Tretf dep} ---.-- 103}4||_ Preferred_...100) 9514 98 2d preferred_100) 84 85 olb Bake pt. x. 5 
Preferred ____.100 Brunswick-Balke- Emerson-Branting- hy Cc 0| s i2k a 
Bkrs Trctf dep} 150 187 Collender pf.100| 107 109 pw ee eee 100 15 20 New ba Bie 1 a 4 
American Brass 100|z 267 270 +‘||Brunswick Term Preferred _ _ ..100 50 55 Preferred - - ~~ 10! 2 $3 
Am & Brit Mfg- 109 20 25 & Ry Sec_.__100 Ss 11 |/Empire Petroleum 5\d 7 8 ||Lake Sup Corp_100 9 934 
Preferred ___- 55 80 |'Burns Bros____100 76 78 |\FairbanksE&T.500\d 240 |  -___- Lake Torp Boat _10\d 
American Caa.2100 564| 57 Preferred._..100} 103 110 ||Fajado Sugar_.100| 99 102 ||Lake of the Woods vi 
Preferred ____1 110 111}4||Bush Terminal_100! ____- 108 |\Far & Ship Tob Milling_...-. BGG o<coe 1 
Am Ser &Fdry 100} 59%) 60 Preferred_...100! 87 92 Warehouse _.100) _____ 5 erred_...100} ...-- 120 
----100} 116 11714||Butterick Co__.100} 28 29 lst preferred.100) _____ 100 |\Landers, F . 
Am Caramel ..~100 ee Bree CalifFrCanAssn100| 125 |  _.__- m3 referred_100| _____ 25 3 TS 100 61 $3 
----100 15 30 ||\California— iv Pow..25|d 20 30 || Ganst Monot 100 76 7 
Am Chicle_-._- 100} 45 4744|| Petri’mCorp.100| 21%| 22 Fay vay § Egan ppest ie 40 70 || Gaurentide Pap 100] 187 188 
----100}). 74 76 Preferred _ _..100 48 484 /|F pore Sug nee 61 63 ||Lee Rub & Tire (t)id 51 51% 
Am Cigar-_-.-- 100; 122 128 |\Calif Wine Assn.100/ 22 | _____ 2 Pa 95 98 ||Liberty Mills_.1 95 105 
erred....100} 98 101 Preferred _...100}  ..__- 7244|\Gair (Robt) Co pt 100 102% gah yers Tob 100} 230 248 
Am Cotton O11.100) 53 54}4)|Calumet & Chic Gen Asphcom_.100} 33%] 34 ferred ___. 119 120% 
Pref ----100} 101 103 an & Dock.100| 45 50 ae oe 100} 70 71 ||\Lima Locomot 
AmCreditIndem100} 108 | -._.. anada Cement 100} 61 6154)|Gen Baking____100 6 7 New com wi.100) 39 41 
Am Cyanamid.100} 43 45 erred_...100/z 93 94 Preferred....100) 48 | ~-50 New pref wi100} 95 96 
Preferred ....100' 63 66 
a Purchaser also 8 accrued int. d Price per share, not per cent. e Par value $500. A Par value $1,000. & Last sale. 1 Par value $100. 
n Nominal. o Be-cae and stock dividends. r Ex-subsidiaries. «Sale price. ¢ New stock. cash 


z Ex-dividend. y Ex-rights. z Ex-special div. 
of 5% and 19% in Anglo-French bonds. t Without par value. 
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S.—_STATE AND MUNICIPAL BONDS. AY 
Stocks. Ask Stocks. Bid. | Ask. Stocks. Stocks. Bid. | Ask. 
Par. | Par Par. 
Lit Brothers... 10 k19%|N ¥ Air Brake_ 00 133 ||Rumely (M) Co— Un Sand & Mat 100) --.--- Pee 
Loose- W ilesBis _ 100 21 dy Go 100 9% | Com tr ctf dep-_- Un Switch & Sig 50/d ___-- 114 
Ist pref... ye 90 Preferred - . ..100 0 ||, Pref tr ctf dep.- Preferred __--- §0\d 115 | ..... 
pref......100) 56 | -..- NY&E Riv Fy-100)  -__-. 'Saco-Lowell Co.100 Untd Cig Mfrs_100 59 60 
a | yy Taylor- 100 n 25 ||INY&KyCo vtec 106 38 || Preferred __ 00 Preferred_...100} 108 _ 110 
pref_.._. 00\n 50 Pf vot tr ctfs_100| 78 Safety Car H&L100 Untd Cig Stores 
oa pref ec aaind 35 ||Nicholson File.100| ____- St L Cot Comp_ 100 of Amcom...100\d 905% 92% 
Lorillard (P)__.100 198% ah <a d 100} 163 St a Transf_100 Preferred__..100\d 110 117 
Preferred _- - - 11934||__ Preferred_.--100| 103 Sapulpa pws =. -8 United Drug--..100 0 | 72 
LoulsvTob Whse100 20 Nor & W Stboat 100) 148 Sepeit Mf; seas 1st- pref....-.- 50} 453 57 
erred___.1 90 ||\North Amer--_-_100 67 sot Roebuck 2d pref_-.-.- 100} 90 92 
MacAndrews NWStatesPortCem & Co com_..100 United Fruit---100| 14634| 147% 
‘orbes .._._. 100 165 Common _...100) 125 Preferred ___.100 vate Petroleum 100\n 76 | --.-- 
Preferred - .....- 101 Preferred _ _ -- 95 Securities eee f Shar_.--- 1jd 15-16 1 
Mackay Cos._.100 83 |\Ogilvie Fl Mills_100| 127% General ___.- UntdShMachGor 35 d 57M! 57% 
Preferred __-_- pe 6814||_  Preferred__-.100) —--_- Preferred _ Preferred _---- 5\d 2934 29% 
Manhat Shirt__ 100 60 |\Ohio Fuel Oil-- 1 17 7) Shredded WheatCo. U 8 Bob & Shut ioo 2 47}4| - --... 
Preferred. _..100 118 ||\Old Domin S8S-.-.100) 90 Common _...100 Preferred_...100/2 99 | --.-- 
Manufact’d Rub 10 Otis Elevator..100) 61 | Preferred -~__.100 USCastIP&Fdy 100 20 20% 
Preferred__.. 10\d 4 Prefe ----100} 90 9214 |Silversmiths Co 100 Preferred....100} 48 51 
Marin Co Water100 .----||Pabst Bwg _- 100} 81% since Me --100 U 8 Envelope._100} 141 146% 
Marlin Ares coma} . ae ~ -- 4 e sae. ..-100 OF tae — oo 
Preferred - - - - pref__-.- Sioux” Stk Yds100 ieee 
May (The) Dept ref.____- 00 70 erred... 100 U8 Finishing. _100 23 
55 ic Mail SS-.100) 25 smyth h “Mte Co. 100 Preferred.=-100 64 
Preferred __..100 105 ||Packard Motor.100) 160 Nad ae tg 4 U 8 Glass____-- ep Gece 
Maxwell Mot_.100 77 Preferred ___.100/a 102 _...100 U 8 Ind Alcohol 100 14544) 146 
lst pref _.. . 8534||PeckStow&Wilc 25 30 ay ere Wat_100 Preferred __ 102 105 
2d Beet Bt aM 100 5714||Penn Salt Mfg- 50\d 100 St Coup ler_ 100 U 8 Play Card_ 100 170 175 
M otype. 109 158 |\Penn Traffic. .-2% 1% tred....100 U8 Print of O..100) -..--| 70 
Mexican -100 97 Pettib Mulliken 100} 40 Stand. Milling. .100 9434)|US Realty&Im100; 40 42 
Preferred ___.100 96 referred_100) 75 || Preferred__..100 8614||U 8S Red & Refg 100 1% 1% 
Midwest Refg__.50/d 66 Phelt odgeCo 100/n 285 | \\Standard Oil— See j Preferred ___. 100 1% 1% 
Mil&ChBrew pf£10\d 20 -| Pitts rowing - 50 4%) Standard Screw 100 U ; ogee oe gh 53 53% 
Minnep Brew-_ 100 Pie rred.... 50/d ___.- | Preferred A _100 referred_100| 108%; 1091 
ey ase Piitshe Pl Glass_100| ____- 8 Preferred m .100 ussin f&Min 50\d 75% 75% 
Moline Plow ist | Plimpton MtzCo100 118 Stanley Rule Preferred _ - -_- 5O0\d 514%; 52% 
pref..-...... 00 9734 Porto-Rican Am Lae CN Beit) - 100 Va-Caro Chem.100| 42%) 43 
Mon — Ward Tobacco-_--- 100} 215 Stanley Works. 25 Preferred....100; 108 109 34 
& P ref___100 11384||Pratt& Whit pf.100| 104 Sterli um____5 Vulcan Detin-.100 7 10 
Mt Olive Cemetery PressedSteelCar 100! 47% oa ref_100 Preferred_...100) 25 45 
(Nashville) _.100 105 Preferred_...100| 10034) ee" (J nF B)---100 Waltham Watchi100| 19 21 
Nashville Wareh 'Prest-O-Lite LD: Preferred _ . - - 86 88 
& Elevator__100 30 Co Inc_.(no par)'d 60 istewart Sug Sugar_ “400 Washburn Wire 100) 125 | --.-- 
Nat Biscuit ____100 121 & Gamble_100! 750 ‘Stewart- Warner Preferred....100) 119 | --.-- 
Preferred __ _ . 100 125 Preferred_.-.100) 190 Speedometer 100 Wash Market-..50)¢d 184) -.--- 
Nat Candy_...100 614|| Producers’ Oil_.100} ____- Preferred _100 WellsFargo& 125 128 
aan 100 9734 Pullman Co_...100} 160 StudebakerCorp100 Welsb’ com100) 40 45 
2d pref__.__- 100 76 44||Pure Oil__.__-- 5id 19 Preferred --_100 estern Stone_1 ceee 2 
Nat Carbon__..100 175 ||\Quaker Oata-27100 318 Submarine Boat___ WestingAirBr’ke 50\d 135 | --.-- 
Preferred ___ _ 100 122 erred_...100| 110% Sulzberger&Sons— wees Auto Air 
Nat .Cloak&Suit100 76 «(||Ry Stl tee 36% erred __..100 ee - 100 50c 1 
Preferred ____100 110 rred __.. 95% Swift & Co_-_-_-.- 100 50\d 25 35 
NatEnam&Stpg ‘2° 23 14||Reece "Detton- Texas Company 100 w “Va PulpsPap100 de a 
Preferred ____100 94 Hole Machine 10, 16 T Prod__1 || Wey.o-Brut Co_1 202 225 
ah = “30 oi Re Seed ati ’ T ; m Go. 25ld | Willys-O jand 100 329 332 
ante 1 Rem n we ‘0 mCo_. 25 48 verian 2 
Nat Lead__-_._. 100 66%'|| Common -..-.100 13 erred _____ 25\d 30 Conv pf rets.100} 103%} 103° 
..--100 113%4|| Ist pref._._. 100} 68 Trenton Pott__100/n Winchester 
Nat Ref com-___100 165 _ ae 1 38 eS Repeat Arms_100} 1800 i 2 
Preferred....100) 128 | ___.. Reo Motor oar.40 38 ee | Woman’s Hotel 100) 65 
Nat Sugar - 100 97 — (R J Underw w_100 Woolw’th(FW)_100) 126 13834 
Natomas CoofCal .§$(| — | Tobacco.-.--- 100 455 Pref ~-.-100) Preferred - - - - 124 12414 
preferred _____.- 20 ||_ Preferred....100) 120 Unexcelled Mfg-10 d World Film-..-_.-- 5 1% 1% 
ew RIPerk Horse 8 100 1 Uadesé Paper 100) Worth: be) 
Mf; Com----100 195 Preferred_...100| 27% erred___.100 (H R) pref....100) 103 108 
erred....100) 112 | --... Rich & OntNav 100) ___-- Union Carbide_ 100 rthi m Pump 
NewEngCot Y’n pe 27%4||Riker & ee Union F (NY w i_.100 35 40 
Preferred ____ 55 (Corp for stk of)5 5 & Broo ).100 Pref A w i__._100 95 100 
ae! Haven Wat 50 88 — ak Pow 100} 140 Union Of]___--- 100 Pref B w i_-.100 55 60 
N J Zine..-.... 303 erred__..100} 100% Un Provident__100) Yale & Towne..100| 220 | 225 
New Orl Brew 2100 RAE Rub Goods M pf100!n 105 Un Stock Yds Young (J 8) Co.100) 150 170 
__Preferred....100' ..... 55 So Omaha... 100. | Preferred - ~~~ ~~ - 105 110 
a Purchaser also fod ay ote + te dividend. b Newstock. d Price per share, not pee cent. kLastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 
wu Ex cash and stoc w Assessment paid. zEx-dividend. y Ex-rights + Without par value. 







































































STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued tnterest In the price given. Hence this accrued 


interest must in all cases be added on. 


There are a very few instances which form exceptions to the rule—that {s, where 
the prices given are flat prices, the accrued {1 terest having been taken into account in making them. 


These are indicated 
by a special mark, thus (/). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the ae 
if held to maturity will net to the purchaser at the present market price. 


, $$ 













































































To To 
Bonds Bid | Ask |Net Bonds Bid | Ask Bonds Bid | Ask | Ne’, 
ALABAMA Phoenix 444s 1950 0p ‘30_J&J| _....) ---.. Co 44s '17-’49 P&A'b 4.25. 4.15% Fe 
és renewal Cl C pone. - Jay 100 | 101 ___|Pas Schoo! Mas 1933 EERE 1054} 10634 2 S$ 1916-"43F&A) --.-.| --.-- 4.20 
4s fund’g 1920_J&J| 97 | 100 | _._) bs Jan 1 1954 o 1934_ 144 me: Bago. 4. 5 p 1916-43F&A) ...-.| -.-.- 4.20 
eras renewal Jan “1080-383 88 90 | -..||Prescott—5s 1948......J&J| --.-.| ----- 4. Jan 15 1917-’47_J&J| --.--| -.--- 4.20 
ham 6s | RE TROLS 4.40 |/Tucson—5s Water 1950 433 E28 iS cuca 4. 3 Sch &c Jne’ 16-"51J&D)} --.-.) -.--. 4.20 
be lmprovsep15 i921. “M&S|------|-2-7-- 4.40, 440W W Mech 10’ 38 M&S10 LS Regt 4.60 d 8 D 4s °'16-'44_ J&J; --.--| ---.. 4.20 
PST |S RCN Neveneety 4.40, ARKANSAS Co 58 °17-'45 ..M&S| ----.| --.--|4.20 
5s Sewer 1938... ___. (eae Yeeers 4.40\Ft Smith—5s 1926_...A&0/b5 4 5 ena—4sJan’17-'42 J&J| ...-.| --.-- 4.25 
5s Fund Sep 30 < wer PSA PE 4.40| 53 W W 1918-1926__.M&N\b5K%% 5% 44s Wat-Pl’t '17-’36 A&O} .-.-.| --..-. 4.25 
Jefferson CT poe 4.50/4. 40 ...||St Francis Levee Dist— PasadS D 4}4s’16-'22_Sep15| ...-.| ---.-- /4.30 
6a Dec 1 1917_.-.-.-. “5eD 4.50/4.40%/ .._|| 63 Oct 1 1943 opt '33_J&J)b 5.40) --.-. Redlands—5s °22-'51 -..J&J) --...| ----- 14.30 
5s Jul 16 9990 eee: J&I\b 4.50/4.40%| -..|| 68 1947 opt 193 J&J\b 5.40) .---. Riverside 5s 1916-"53_.J&D)| -..-_) ...-- (4.30 
$338 uly 1 193) i ditch 4.50'4.40%/ -..|| 5448 1945-1964....-. J&J\b 5.40) -..-. Riverside Co 5s '25-"54_M&N b 4.35 % .-- --- 
8 Hospital 196 4.50/4.40%| _--|| 58 1949 opt 1929 &J\b 5.40] _---- Sacramento 4s Jan’ 17-45 op| -...-| .-._- 4.25 
Mobile—5s ——e 1942M&N 4-50\4-30% Setligins CALIFORNIA 4s Sew & Dr '27-'34_J&J| ---.-| ----- 4.25 
a Schon} bai ares J&Dib 4.50.4.30%)| __- 42480 niv bldgJan5’21-65J&J\b 4 3.90% Sacram’toCo 448'17-46J&D)| ..-.-| --.-- 14.15 
yp 1937.A&0} 100 | 102° | -_- arb Imp 1985 0p "50 J&J\b + 4%|3.90 o 6s WW’'17-’54A&0} -.---| -.--- 4.35 
s Wat & Sew '39__J&J\b 4.504.30%| __- ‘s rad w July 3 1944__J&J3\b 4%|3.90 916-1941_____- Pai ael dosent 4.35 
Motile Co oe ref 1928.M&Sib 4.50 4.40%) -_- y 31954_.J&Jb 4%/3.90 s Wh & Har °17-'52 J&J| -..-.| -..-- 4.35 
Ss Ref 1931____._... J&D\b 4.50 4.40%] __- ms Hichw July 3 1957..J&J\b 4% 3.90% cisco 5s g16-"55J&J| -....| ----- \4.30 
Se Road Feb 1932.._F&A\b 4.50 4.40%) ___ Alamete—to 16 to ’41_J&D} -..2.| 2.2. 4.25 1917-1960 _J&J|} -....| --.-- 4.30 
4s C H & Jail 1926._..J&J\b 4.50'4.40%| __- 8 Mun Imp 17-48 BA teed: avaus 4. % 193 apiiiint EW Giaes] secs 4.30 
mM mery—6s 192 4.504. 40 as Ba ersfield 58 '16-'52.A&O| _.-..) -.... 4.25)| 4348 April 1922___..A&O/| ...-.| ~-.-- /4.30 
6s May 1 1918... .-- 4.50/4.40%| _.. wie Schoo 1942-1951... _J&J| -..-.| .-.-. 4.25| 3 aoe July 2 1 1o1e"a4- ME waaeoleéeen 4.30 
Ss Street Pay 1923_._J 4.50 4.40% ... ook 017-1085 Se es ee 4.2 uin Co 58°16-"49J&J| .....| ....- 4.15 
Se Funding 1940--._- 4.50/4.40%| ... "35J&JS\b 4.25/4.15 % San Mateo Co 5s 17-42. J&3| 22222) 222 4.15 
44s Water 1928... 'b 4.50'4. 30%) __. - RIL Dees 16. *37J&D\b 4.25'4.15 5a gold Sch 
448 Sch WW&Sew’'44 J&Jb 4.50'4.30%)| || 4 : Harb imp '16-'51 J&D|b 4.25/4.15 1917 to 1941___._. DEEP EEE: ssece! nese 4.30 
Montgom’y Co—5s b 4.50/4.40%| -..|| 4348 Elec plant °17-’51J&D)\b 4.25)4.15 Aug 1943....F&A} ..-..| --.-- 4 30 
sae Rate chae MeN| © | 100 |---| Saas LMS UEA ASL 8 gE 
ann ° -25.4, _ s 

4 fo ret Ave OTe PD Non dhiiniadhadiada 4.40 “ fe Wat to , 1930 ii: esi 4.35 4.15 COLORADO 2 SAR 
Coun ater ° 4.25 4.15 48 1922 opt 1912__.__- “+ 
58 March 1933_-..-.- ON RS ee 4.60 ‘s Sch 1916 to °44_J&D'b 4.25'4.15 Boulder 3s Sept 11926_M&S' 102 | 104 | --. 





b Basis, / Flat price. 


n Nominal. « Sale price. 






































































































































50 MUNICIPAL BONDS. {Vou. 102. 
To To | ; Ts 
Bonds. Bid. Ask. | Net. Bonds. Bid. Ask. Net. BONDS Bid. Ask. |Ne. 
Canon C oy 5s’31Lo0p’21M&N| 100 101 | ._.||Hawalil, Territory Winnipeg, Man 5s 1944.A&0}--..-.|-..... 5.30 
bey oh om g 14M&S8\b 4.15 4%| ... yp imp 20 op TT 0. .Beed wnt dlaawnee oe) oe Qo Sh, See Hei 5.30 
ater Mar 1 1941_|b 4.15 4%, pee M ry) a gubdscloagiie a sacl 4s Aug 1 1946._..F&A 15)-....-.|---.-. 5.30 
Delta wor 58 ref’ 30 op’20 J&D| 100 101 -..|| 49 Imp gr Ay RE tenkiea sansee pe oe 
Denver 5s Oct 1919..._.A&O} 101 103 aca Sse Ion °21 = | i | eee rae os ina rhs SO cck wan dim S . a Pees 3.90 
5s Aug 15 1928__F&A 15|-.-.--|-.---- 4.10 “Bees overnment— s ref 71635-1046 ----J&J/b 4%|3.90%| --- 
Garfield Co— “ 7 ’25 op '10__F&A l5ic 8434; 8514) --- War ft 2idiva ces a J&J| 100 10144] --- 
Sa refdg May 1933 op '23_| 10144} 10214) -_- 6 sone opt 1910 fai 33 s Jan 1917-1935_...J&J/-.---.|-.-.-- 3.90 
Grand Jc 58°26 op ’21_J&J' 101 | 102 !|__.|| geries)....-.-.__. J&I 10\c 8434} 8434! --- ears &D!......|------ 4.40 
Gunnison és 4s’°190p’09A&O| ___--|__---- oooh M06 ore) 10_J30 & 3 31 64 1 cow Athos ie aE MEN; .....2|-0-a-~ 4.40 
Lake Co 4sNov’ atop’ 11A&0| 83 85 -.-|| 48 € Jan ’310 pt after 1921_|c 68 70 anil wt 
Las Animas Co4}4s 1931J&J/ 99 | 100 | -..)Neth’d Gov 53/18-'30._F&A|----_.|---.-- pee 8 Redemp 1916..J&J|b 4.20 4.05%| ... 
Quray Co—4s (21 op’11P&A| 85 90 | ...|\Norway Ge Oct 15'16 A&OLS 10034|_..... mes 4 Lckwasienngne J&I|b 4.20/4.05%) --- 
Pueblo 68 —_ it wees 7<N 4.40/4.20%)| __- 6s Oct 15 1917_._._A&O 101%} 10234} ---|| 4 7 pony } £060... cks~ J&J\b 4.20)4.05 aii 
5s 1918 | =e &D| 99 00 evel = Dp nia bleeds 444s Sewer '17-'40._.__.J&J|b 4.20/4.05 ae 
PuebloCo4 ‘sioptUes b 4.40/4,20%) __- a Pur ’34 op 935. G08. leckmna ..-|| 43 Water Ma 31 ’°23_.J&J|b 4.20/4.05 basen 
Pueblo Co 8 D No 20 4s a Wks & Imp P0938. 9914) 100%4| ---|| 334s July 1°31 & °33__J&J}b 4.20)4.05 nice 
peep Stren: M&S\b 4.40/4.20%| __- «1 mpt 108 1936 op 1910 99 10044} --. ~ usta—5s 1921___.- M&N|> 4.30/4.25%) --- 
RioGran "190p’09F&A| 99 oe tt san th Lines) r) May 1 '24.M&N/b 4.30)4.25 owe 
Trinidad 5s ’32 op ’22 _A 102 103 are — g 4s Reo niga 983%| 100 eee 43 8 Flood eA "42_M&NIb 4.30/4. 25 Saw 
ye a CUT hilippine 4s refunding 1934... J&I\b 4.30/4.25 aren 
4s July 1 1936........- 10744 )..c...- iii lst g 4s '378 tc oP gud i! ee 55 | -..||_ 344s April fo30 Riera A&O}b 4.30/4.25 asa 
Anaonie 43 4 - Moira ~Aao 6 4.20/4.10%) _-_.||Porto ie 1917-’33 J 9934; 10114) -.-.||Brunswick—65s Jan '21_._J&J|_ 98 101 Eva 
Bri H’18J&J} 100%4|___--- ..-|| 48 Jan 1 1937 opt oa say 9934! 1014 .||\Chatham Co—5s ’16-'19 J&J|b 4.40/4.25 eos 
4s RSridge 16-"65_-.J&J 6b 3.95|/3.90%) ___|| 48 Jan 1 1944-1950 ___J&J)____--|------ 80)\Clarke Co 5s 1923-"41__J&J|b 4.40)4.25 bwe 
4 School 1916-35. F&A)b 3.95/3.90%)| ___|| 48 g 1919-1956______ & 0934|_.--.- ---||\Columbus 5s 1916-’22__J&Jjb 4.40/4.30 i 
4s Corp July 1919... J&J O. Tehibowe wise 4s of 1902 opt__.Q-M/_._.--_/|_.---- ---|| 58 W W 1916-1944___J&J}b 4.40/4.30 ees 
Bristol—4s Funding '27_-J&J| 9834|..---- ...|| Wladikaw 4s Jan 13 '57 44s Refunding 1939._J&J|b 4.40/4.30 i's 
ee 1920__..- Séa) 99 |-...... Gee mt ag 1916__... POETS ciaieclanvsou ---||Macon—5s July 1923_.- b 4.25)4.10%) --- 
34s fo A& a Se -..||8 4-3\%s 1920... F&A}|___---|------ ---|| 448 Oct 1926........ 4.25}4.10 ja 
E artford—4s’240p04A&0 _ ae canes 6% Treas notes 1916_J&D| 100%; 101}4| ---|| 444s W W 1916-'36___J&J|b 4.25)4.10 —— 
Funding ’39 7. 29.A&0O/} 96 | --.-.-- ..-|\Switzerland 4s optional J&D}-_.--.--)-.--.-- ---|| 43 Pav & — eneree- J&I\b 4.25/4.10%)| --- 
E Hartf Fire D 4s 1931_A&O)}_.-_.--/_..__- Seis : notes 1918... M&S} 99% 10034} --.-|\Rome 44s 1926_._._-_- J&I\b 4.35)4.25 — 
Fairfield Co4%sC H “Absad 4.20) 44%%| __- % notes 1920______ M&S} 997%! 100% ---|| 4s Munic bhis. 25-39 A&O|b 4.35/4.25 “a 
Greenwich 44s '16-’24 _J&Jjb 4.10/4.05%) _-- United States of Mexico— pt) gs ey ref °43_J&Jdib 4.25)4.05 coo 
Greenwich (Borough)— | 5s € pe “4. sien e 43 53 ooo] rip Drainage 1944 _F&A\b 4.25/4.05 - 
+70 Gun 1916-38 J&D ®.4.05)...... occas 48 6 195 TE eee es J&D| 40 50 winerll s refunding 1959__F&A|b 4.25/4.05 one 
Hartford—4s 1918____. tite ---|| POREIGN CITIES, &e. lvaldosta 88 1917/42... Janlb 4.5014.38%| ~ 2 
4s g Water 1918__-.-_- sas 9934|------ ---||Amsterdam 4s 1900-’01_A&0O}_.-.---|------ --- IDAHO , 
84s g June 11955___.J&D} 88 |-.---- ..-||\Copenhagen 4s of 1901 M&N|-_.----|-.---- ---||444s May 1°31 0 barre 5 ae emer 4% 
Hartf 8 D—4s Ars’l’17 J&D| 96 |------ ..-||Havana—Ist 6s 1939__ 10314| 107 ode 448 Hig a. 3 "25J&IJ\b 4.25)4.10%) --- 
4s 2d North '24 op ’04_J&J} 91 j{-.-.--. ef Pena aiS 102 105 am an 1 1934 op 19: 4__.J&J| 99 100 _ 
3\%s South 1931_...M&N/| 85 |--.---- Goa Tokyo, 6 Ly of, 5s of 191 Blaine Co 5s Feb’22-’31_J&Jj---.--| ----- 4% 
334s South 1955____- M&S , 99 |..-.-. ee? ann sf beg '16- 5M &S ce 7734| 7814) ---||Boise City 5s ’22 op oR) fe ee Dine 
Meriden 4s 1916-1918..J&J|\ 99 |_.-.--. aay ANAD BoiseC’y DBs’ 260 15M&N/ 100 | -..-- wares 
Meriden (Town)— Dominion of Canada— Shoshone Coun —_— 
3l4s 1917 to 1924___.M&N/b 4.25/4.15%) -_- 5% notes Aug 11916. F&A) 10034) 1005, ---|| 58 1916 to C4 ove "25.50:8) 100 | w<cu. wae 
Mi aa lie 1922..J&J} 98 j-.-.-- prey notes Aug 1 1917_ een 10044; 10034} ... ILL 
= eee ee Oe. lespood ---}| 58 1921, temp. bds. 9914) 9954) --- i - 0 4s 1or7 SS | ee ere + 
New Britain 4s ren S7FGA! OS |...... ---|| 5s 1926, temp. bds. ALO 9844| 98134} ---| orld’s Fair 1921...J&Jj_...--.|--..-- £ 
34s Sewer 1924_____- JéJ| G6 |...... apa pod. 1931, 1, temp. bds. A&O| 984%) 98% ---! is g 1917-1925______ cy sn osc Senha aca | 4 
New Britain (Town)— Province of— 4s g Judg 1917 to '24__J&J/-_...--|..-._- aa 
3348 Sch 1929 op ’09_F&A| 92 |-_.---- pee oe Bue deb May 1 1925. M&N|-.---- 97.17| --.|| 48 g Gen Corp '17-'25_J&J|_...-.)....-. 4 
New Haven—4s 1917-"19J&J} 100 |_---- hits % sf deb 1924.__F&A|} 9314; 94)4/ ---|| 48 1917-1931___._.__. PE wcedclémenwd 4 
& Sewer 1917-1925..A&Q0) 100 |_.---- ---||Calgary 5s 1933___.___- I&I 92 | --.|| 4s Ref Wat 1922-1935_J&J)_.-..__|--.._- 4 
s Oct 1916-1924.-A&O me Weeds mas 8% notesMar 15'18M&S15| 9934! 101 ---|| So Park 4s ’16 to '24_J&D)_.-_---)_.__--) 3.95 
‘3 own 1939__-_.... J&J} 100 |..-.-. ous Gans 4 “4s Apr 18 '31_A&018|-.----|------ 5.40} Lincoln Park 4s 1923._J&J|_...--|....-- |3.95 
38%s Town 1916-1929. Ja3 a, ool Pow J’ne 5 '31J&D5)....-.-|---.-- 5.40; No W Pk 44s ’20-34 J&J|__----|_.-.-- 4.05 
New London 4s Sch ’27J&D| 9934|-.---- minal .- ph—5a £ eae eee ee a 5.40)| W Chic Pk 4s '16-’31 _J&J|_.--_-)...._. 
3\%s Water 1926____- J&I\b 4.10 4%)... debt 1920. ...J3&J)....-.|-..... 5.40, a Bee Sanitary District— 
Norwalk—4l4s Jan 15 '54 J&J| 1004|----_. ak Halifae § tee 10464... loc ennn|oocane 5.10| 4s Dec 1 1916 to 1923_J&D|______|_.____| 3.95 
“ g May 1935-.---.--- J&I} 97%4|------ ---||Hamilton 4s 1922... - 1 eres ena 5.10) 4 nent 1916-1931... M&S}__----|-.__.. 13.95 
. Town) TCR Te a eG eee | 48 Apr 1 1932_______- | Rl Reha 5.10; 3 “ass fee | ee Pe \3.95 
; ater 09 op °19_J&J| 92 j|-....-. |} ...|| 49 Elec L & P 1941 ..A&O}..-.--|--...- 5.10 Cook Co—4s 1916-’25._.M&Sj____._|_._.__ ,3.95 
Norwich 4348 Mar 2 1939 -_| 102 104 | ...||Lachine P Q 5s 1954.__J&D ...---/----.-- 534) 4s Ser K 1916-1931 ..J&D)/_.-....}_.-.--! 3.95 
ceeininib ise at0Gi ED a a ee aiawenegere.9, 631918_J&J| 98 100 | -.-|| 4s Ser M 1916-1933 _.J&D)_._.__|_..._.!3.95 
Town Nes i) ae me) Me Neeuccs sie s May 1 19380.......-. 99 101 aon 2 Forest Pres’18-’34.A&0}_.----)-...--!) 3.95 
Orange—4s g Fund '25._J&J| 97 j|-.----. ese Ma toba 5s 1920_.._- F&A| 99 9914 ---) 3i46.@ 1017 to 1098... 5&3)... nlee<cne 3.95 
South Norwalk 4%{s’42M&N/ 100 |__-__- ---|| 56 Dec 1 1918___...-. re 9914; 9934} --- lyr St Louis— 
Stamford 4s Park 1942 M&N| 99 j|-_.---- abies 4s gold 1930______- | SEE PEE Cat .15}| s ref Sept 1’28_..Sept 1)/....--/...._. 4.20 
44s School 1917-1945.J&J|-----.|---.--; 4.05| 4s Drainage July 1 '29_ kl TEESE oa OS Mol ne 4s SUR > Ref > | ae eee 4.10 
Weert ieee Le b 4% Hy .--||Montreal 5% notes 17_J&D) 100 10014) .--|/Peorla 44s ’16-’24._._June 1\b 4.20 4%) --- 
s Water 1917-71 __J&J\b 18 3.90 Kieu 5% ss ae &N| 9934) 10034) ---)|\Quincy—44s 1916-'17_July|-._.._} -__. 4.10 
s School 1922-1953 N&J|b 47|3.90%/ -_.|| 53 Dec 1 1945____-- PE ibe -a|~ scene 5.15| 4s ref 1916 to 1917__.July 1}-.____| .___- \4.10 
G Vater 1920-’49 ____J&J\b 13 3.90 maak ii fe Se ee -15 Rock Island 5s 1916-1923_--/_..___}..__ ,4.10 
4s Park 1916-1958__._.J&J\b 4%/3.90 a ,. ] _ BORG. co eia Ae Ee 5.15| 414s Refg 1916 & 1917M&S|______| _____ 4.10 
34s School 1917-’32 __.J&J\b 4%|3.90%) ---|| 43 1925 __-.________ des ieridl me chan a 5.15, INDIAN 348 ref '20.Sept}_....-/}...... 4.05 
West Hartf’d 444s, 43 J&D)--___.|_---_- 4.10) FB. ~_ FE 2037.2 * oe eee 5.15, ANA (see foot-note o) 
Willimantic—4s 1924..A&0/ 98 |....-.. ---|| 48 May 1 1933 £....M&N|------|------ 5.15 eBoongvossCHt 17°30 M&Njo 9734/-..--.-- — 
Windham—4 }4s 1944___J&J} 103 |-----. ---|| 489 May 1 1944__.___ OS ae 5.15 Cass C ounty— | 
DELAWARE | "||_ 8348 Rtg Ma ‘A9B0-<M&N)-2-222/-22- 5.15) 049 Bridge 1916-33M&N15|0b 414|4.40%) --- 
88 Dec 1 1927 op’02__.__J&D}------}__---- \3.90) New Brora ‘ov of— \oCrawfordsv 4s '16-’20__J&Jlob 4 Wein eae 
NewCastleCo4 A tgs b4.20)4.10%| _--|| 34s Jan 1933_______- J&I\b 5.25 5%] ---!| jevansville 46 Ref °33.J&J)......|..-.-- |3.70 
4s Ref Dec 16 to ’24. J&D| 64.20/4.10 ---|| 48 April ie a10d1 "AKO 16\b 5.25 5 ee 04s Ref 1942... - NE hee Bee « 3.70 
314s 2036 | to 1920... Slate J&J) 64.20/4.10%) -.-|| 483 July 3 1930________ J&I\b 5.25 5% fake = oEvansv S Cy 34481917 M&N]..--- | 3.70 
Ww —4)4s '22._A&0) 64.10/4.00 ---|| 48 1932 op 1902_____- J&I\b 5.25 5% x |oFloyd Co 4s 1917-’30__J&Jio 9844|)___._- tal 
$398 t & Sew 1934..A&0O/} 064.10/4.00 ---|| 48 1932 op 1902___.F&A 15)/b 5.25 5% .--||FtWay—o34s Jan 18’20 J&J\o 9814|_---_- ina 
2 8 1928-1937 ___-_-- A&O| 64.10/4.00 sa 44s Dec 1 1925__-_-- J&Dib 5.25 5% .--|\oFtWayne 49°16-"-23A&0/0100 ([_..__- diasta 
8 Bldg-Con ’53-62 M&S! 064.10/4.00 .--||North Vancouver,5s’60 _J&J/_...-.|_. cane Wee oFrank in Co 4s '16-’30._J&D) 0b 4.15/3.90%) --- 
& t & Sew Apr 1925_A&O)} 64.10/4.00%) -__||Nova Scotia, Prov 4s ’19 J&J)_--_-__-}_____- 5.10 |oHendricks Co— 
DIST OF COLUMBIA 4s Jan 1 192 ee aes FE SESE Se .10| 48 C H Jan15’23-’32 J&J 15)_....-} ...--. 3.95 
8.658 Fund cur 1924.._F&A| 103}4}_.--_-- ---|| 48 May 1 1920... __- | SARA ROC 5.10 oHunt’ton Co 3 4s'16-’24J &J\ob___- 4%) --- 
LORIDA Ontario, § Prov of, 5s ’20_ A cs! 100% i00%l° ---||Indianap—4s Mar 1 ’24_J&Jj_._...| ..._- 4 
Duval CoBige 32 op ens 74> 99%; 100 | __.|| 44s May 1925_..__ Nib 5.15 5%| ---|| 4s Park Imp Jan 1 °27_J&J|_.....| ..... + 
5s Road 1939_.___.- 10714] 10834}. __- ee MEN SRI, Ne ype 4.80) o4s Fire Dept J’ne 1’41J&J)_.____| -.___! 3.70 
58 Asonery ae aa 108 1095g| ..-|| 3348 1936 (tax-exem) J&J\b 5.15 5%| ---| 03°48 Hospital 1936...J&J)_.....| .-... 3.70 
Hernando Co Fund 5s 1944_} 99 103 | ___|\Ottawa City 5s, '16-’45__J&J/b 5.20/5.05%] ---| s City Hall 1939_.J&J|_.....| -...- |3.70 
Jacksony 5s May15’24 M&N;| 10544} 10614! __- ae 25, '34, '35, "44_J&Jib 5.20)5.05%) --- aa janap 8 D 4s 16-26. ' (ORES I See 3.70 
5s improvt Jan 1’36_J&J| 110 11034} ___ s Sew Sep 26 '28_M&Sjb 5.20/5.05%)| ---.|| 043 Bldg A”: y eS | ears Sy er 7 
4s Imp Nov 1936__.M&N| 10314} 104 ne. ans ec, Feextngs of— || 0334s Jul 196)...083 IN burwee st dane 3.70 
4448 Feb 1937______- F&A} 10334] 104384] --_|| 5s Apr 1 1920___--_- A&O} 100 1005} _-.-|\Jeffersonville— 
Key West 5s 1942____- J&J| 98 100 aad Renee City 5s April 1920..| 9934; 100 wt 0314s Refund 1925... M&Nio__._-| .-... 3.70 
Miami 5s 1919 1944... J&d b434%|4.65%| __- $1 ical, 53. ¢ Bie J&J\b 5.15) 5%] ---|\oKnox Co—4s 1916-’20_J&Djo__._.| -..- 3.70 
Orange Co 5s 1944_____ &J} 98 ie oo 3 y an J&I)b 5.15 5 .--||joKokomo4s Fy a en ET * SEE ran: 3.70 
Pensacola 4348 ref 1941 aed 9944; 101%} ---|| 3 uly :3 1982.4... J&I\b 5.15 5% ..-||oLafayette 4 p’15J&D ek dma 3.70 
berm 5s Jun "55 op "25 J&I| 10344) 104%] ___|| 3 ; Jan 1 1931...... J&I\b 5.15 of .--||joLa Porte Co ee BERING. conul Geese 3.70 
un Imp So cp. 32J&D} 10534] 107 ---|| 3448 July 1 1933_._.-. J&I\b 5.15 5%)| .--|\joLoganspt R. s’260p'16 J&Jio_..-.| ..... 3,70 
FOREIGN GOVTS Regina 5s 1929____._.. Din cdiohacauhd 044s 17-"37J&D 15)0__...| ....- 3.70 
lo-French at 58 6s May 1 1918_____. BI ns oddleweued a Marion Oo 4s EET SON cues! dnads 44 
ct 15 1920____.. A&O15} 95 95%%| .-_||St Boniface,Man,5s 31 J&J2)______|_____- 6 s Bridge 1924_.__J&Jio _.__| -..-- 3.7 
Argentine Republic— Saskatchewan, Prov of— s Refund 1925_.-J&Dlo _.-.| --.-- 3.70 
In poran 6 58 of Oo9sfM&S| 90 9144} ---|| 5% gold deb 1918... F&A 99 99%4| _-- ye ew ver A 1027... M&Sjo_....} -..-- 3.70 
7 goWanboue: BC,6s’18 0p ’16.| 100 1004| ---||oRichm Sch C 4s 1619F&Alo_----| _---- 3.70 
er B Dec 15°16.J&D15| 10014) 101 dew Tosento 4348 1923 ewan 6 te J&JI\b 5.20/5.10 ..-||oSt Jos Co 34s '22-’24_A&O}o__._.| ~~. 3.70 
6% Tn Dec 15°17_J&D15} 101 101 ‘eaten s July 1 1924 ____. J&I\b 5.20/5.10 = Se 03748 1917-1926___-- PIO caudal siacae 3.70 
Treas bds May 15 1920) 101 101 awan ; s July 1 1925 ____. J&JI\b. 5.20/5.10 ‘es —_ Bend—o4s 1925__J&Jjo__...| -..-- 3.70 
Britis —Cons2}48 op’ 23Q-J| __.._. 5714| --.|| 4348 July 1 1948 ____- J&J\b 5.20/5.10%| ___|| 0334s Nov 11918....M&Njo____-| -._-- 3.70 
4%¢sWar Loan’25-’45. 3eD babs areal 97 | ...|) 44s Jan 1 1949 ____. J&I\b 5.20/5.10 ...||\South Bend School District- 
Chinese Government 5s A&O|______ sl 93 ---|| 44s July 1 ery mae J&I\b 5.20/5.10 .--|| 048 A fe ie 928-97. oo GRO. cconl caccd 3.70 
Hukuang Rys 58 £J&D 15) 71 71 ---|| 444s Jan 1 1955 ____- J&I\b 5.20)5.10%) ._.{\Terre 
Cuban 8 1 i944 oop 1911_M&S| 99%} 100%| __-|| 49 St Imp July 1922--J&J|b 5.2015.10%| 272| 048 Oct 1 {97 opt '17-A&O]o.....| ....- 3.70 
“In —— ov 28 1913 4s £ July Re oh seal 5 .20/5.10 ...|| 0483 Sewer 1930 ...-. FPGA\o....-| ccace 3.70 
optional. _ - _ _ - MEN 28) 9334) 9434] -.-|| 4s July 11 he xsagin b 5.20/5.10%| -_-\\oTerre H SchC4s’16-'31M&S\o0.----| _---- 3.70 
“Ext'l Sie 49 opt F&A| 86 87 | _..|| 3s July : vray a b 5.20/5.10%| _-- oVigoCos }4Dec16 16-275 £D Riedl hakes 3.70 
Desiyioane Republics =A Vaio Nox’ £0 1094 M&N DIAN. {RORY (eel Oklablomay ~ said 
s Nov vi Sd 
Cust’s adm 8 f 58’58_F&A/n 8534) 9134! .--|| 48 ¢ Imp Sept 923 Shot A 5 INDIAN TERR pices tues bs or 
3148 opt..--A&O}_---- |... ---|| 498t Imp Sept 9°27- M&So iced hadi aia 5%4|\Boone 4s 1917-’31_-M&N|_...._|_----- 4.10 
N w 4s irr bef Ap 1°18A&O}_____ |, ---|| 48 8t Imp Sept 9’°32_M&S9}______|______ 534||Burlington 44s ’16-’"33M4&N)\b 4.30/4.15%! --- 
5% treas notes Jan 1 1916)..-..-/...... .--||VictoriaB 43 fsvanat "243 b5 4 7 5 2 ---\|\Cedar Rap 44s '16-"18_J&J|_.--..|..-.-- 4.10 
; Oa Gea oF 60 te Ui 5s Feb 1 1919___-__- 514% 514% ___\| 43 1916 to 1919._...J&D|------|....-- 4.10 
6 Basis. ¢ On ty) &. dQOn the basis of a to the jaliac f Flat price. A On the basis of $4.8 to the £. Jin London. 
n Nominal. o Tax-exempt; alaw approved March 9 1903 and which went into affect April 23 1903, bonds after that date by State 
or municipal corporations are tax-exempt, and these sell on a better basis. Sale price. ° 4 
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To | To Te 
Bonds Bid. Ask. | Neti Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. 
Cedar Rapids School Dist— |\Orleans Dist— | Fitchburg 43 1922_.__. A&O; 99%)... --- ee 
4%s June 1 1921....J&D} ..--..| ----- 4.10| 5s Tay 1959 opt 1929_J&J| 10614)__-._- bie 34s Water 1926_____ J&J; 95 |..-- rom 
= Bluffs— | Plaquemine Parish E Bank— | Gardner— 
Wat-wks '17-’30M&N|__--.--|------ 4.10) 5s Oct 1952 opt 1942_A&0} 99° |____.. --.|| 49 Water 1917-1934_M&Nb 4.10 fee 
s Fire Eng H’se '20 J&J|._.---|------ 4.10/Pontchartrain District— Gloucester— 
Council Bluffs ts School Dist— | AG hike vinta ae MAGN) 115. |...... -..||_ 3348 Water ’17 to'31_A&0\b 4.10 a wan 
4s ref July 2°20 op FIB BRE 20<cedicwcoes 4.10|/Red River A & B B Dist— Haverhill—4s 1927....J&D) 100 (|... . i ies 
Davenport 4s 1916-'28.M&N)-_-..--|-.---- 4 || 58 1950 Series B-...A&O| 104 _..... --~||Holyoke—4s g 1927_...J&J| 100 |..._.. bee 
Desmnpotta/aa ME ic wenn bl ilvaite 4 5s Mch 1953 op '43._._M&S} 104 _.-.-- -..-|| 34s Dec 1916- -1932__J&Db 4.10 Siel-s-~ 
# Kicinee s Sch meg 1925. _J&J nM etind lamba ew 4 |Shreveport— || Lawrence 4s 1924_____. S& 994g|_.--. Age 
we > SOE ae AES 4 43% WW & Sew '16-’54J&J| -_.-_- b waned al 4.30} 48s Mch 1 1917-22_. "Wis . Be ere a aime 
tr 1081 bakuastd TEE is eeuwldn amet 4 | | Leominster—4s g 1926-A&0| 100 |______ as 
74 1 ‘Tall 1016-8. 28 awcoes|ocoees 4 MAINE | Lowell—4s Water 1920.M&N| 100 j|_.-.-. ea 
Des M Ind8 D 4% s°32_3&J|..----|..---- 4.10/58 June 1 1919-_...._. J&D 1go% secese oot —4s July 1927....J&J| 100 |_..... bay 
Dubuque Co 4 "21-"31J&J} 64.20 4%} - 48 2) . | Ree J&J| 100%)____-. sabiaed Ma Fa. : soee--- De 64.10 4%] -.. 
Fremont Co 5s 17°35. MEE lwximeceleueion 4.10! 4s Sept 1 1916-1953.._.M&S B33 00, 3%% ---||Malden—4s 1924_.__- M&N!/ 100 | ....-. a 
Greene Co 58 1920-25.-A&O|____--|---.-. 4.10)\4s Highway te ade M&S} -..-- b354%]| ---| 3340 Water Say 1°24_J&J) 9534)-.-.-. Rs 
Jackson Co 5s 1916-30.A&O}__-.---)..-.--. 4.10)|Auburn—3}4s 1925..._.J&J| 95 96 ...||Marlborough—4sJ'ly’26.J&J} 100 |... one 
Marshalitown Ind § D— || 48 1935 & 1940_..... J&I| 64% 3.85%) __- ae hs ie 4 19 9934/-.-... naw 
4%s July 1922....-- -( 2 | on Perera 4.10 |Augusta— 4s Feb 1930_...___- F&A 100 |... mats 
O’B Co 58 1920-25. F&A!|-....--|...... 4.20| 48 Ref 1916 to 1919__.F&A| 99%)... vee MP Rad Jan 1924_J&D) 100 j|_.-_-. ae 
Polk Co 4348 '22-’82_A&015)._-...|-...--. 4.10 | Bangor—4sRef Water’35J&J| 100 _.-.-- -..||Methuen—4s 1928....PR&A;} 99%/_...-- aS 
4s Court House’16-’24A&0}_...--|)--..-. 4.10| 4s Fund ’20-'30 tax ex.J&J|/b3.85 |3.75%| .__||Middlesex County— 
3}48 Ct House '16-"17.A&0}_.-...|...... 4.10|Bath 4s Ref 1941_.... J&D\b 4% 3.90% -..|| 48 1916 to 1924 ree J&D 54 3.90 wei 
Sioux Cy—5s’17 op’15.M&N)-..-.--|-.-.-- 4.10) Belfast—4s 1918...._. F&A _ Se Te Lc eng, Po? de 16to’82_F&A\| 04%\3.90%) --.-. 
wae: Jen 19 1919 opt 1914_J&J}__..--|__..-- 4.10) Biddeford 4s ’17-’35._.M&N b of% 3.85%| __.||New Bedford. 
Cumberland Co 3s J’ne '21 9734 Geist awe NG Dei ekeks ws ccs becaied A&O} 10034)..---- ace 
wae rigg vw Jan 15 '30_J&J|-_.._-.|..-.-.- 4.10)\Gardiner Water District— 4s Water Apr 1 1926 A&O| 100 =|... abe 
Ww bury Co 5s (25-"32. BET eeenalanunns 4.10) 48 Jan 1934.__..___. d43| O06 |.....- ---|| 48 Sewer 1917-41 (tax 
AS eae Water District— | exempt) _........ Nlb334%| 3.60%] --- 
Atchison Go My rv 1916_J&J|} 100 |... \ 3448 g 1920 & 1925 _M&N\0444%44%% | -..|| 3368s 1928_.__..-___ F&A!) 94%)... Soins 
4s Refund '29 op '14._J&J| 98 99 .||Kittery Water District— | ne ‘es Wee 
ria— 5s Jan 1917 to 1938_.__.J&J| 100 (_..... fae) 4s ter '16 to '34.J&D\b 4.10 4%) .~-« 
rye) Dec '29 op °19..F&A/ 99 100 -||Lewiston—5s 1917....A&0O} 101}4_.-.-. ed Newion— 
Fe Soott 434 ois 20p’ 223&3\ 99 100 oo 4s g Oct 1927_..._.- A&O} 100 _...-- ---|| # 4s Water Aug 1935__F&A) 101 |... .--. = 
tt 4 + ae M&S} 99 100 abe ay Aa ec 1926.J&D) 9534)... . iat 
| aR SSRs 4.30) 4s Aug 1 1929______ F&A) 100 |_..-.. Pe Nort mp 
4s Pub Bile’élop’ 31J&J eatbeiaair<eia arbidavints 4.30) ane 4 Hall 020 to’45A&0/ 100 (_...-. Ce see fie mile t to 1926__J&J|/ 4.10% 4%) --- 
Kansas City— i 3748 & g Ret Suly | 1922..J&J| 9534_----- ...||Pittsfield 
Ge Jéh 1 19i7.....- F&A) 64.25) 4.15%) ---| ~~ d Bridge District— || 43 Sch May15'16to’17M&N)b 4.10 4 aoe 
5s Feb t 1918-1925._F&A)| 64.25/4 10% ae s July ’16 to ’39_.M&S/b 4.15 4%) .._||\Quincy 4s Sep 3 °16-"22M&S)b 4.10 4 “sa 
4s Wat&EIL’'18-22A&0) 64.25 4.10% ---|lport and Water District— || 3348 April 17 to ’39 _A&Ojb 4.10 4%) --. 
4%s Sch B 1929___J&J| 64.25) 4.10% ---| 4s Fundi 1928___.J&D| 100 | 102 owl Salem—4s 1916 to 1920.J&D 09 ¥4)-..._. --- 
4%s Wat Plant Pur’ J} 64.25 4.10% ---| Rockland—3 . M asian +: eee -..||. 48 Jan 1 1932-1954_______ b 3.85|3.70%)| --- 
4368 Refg Feb 1°29..P&A| 64.25| 4.10%! __-''Saco 4s Apr 1939 _---"A&O}b 4.10 ~"4%| "~~ Somerville — 
Leavenw.—4348 °16-"21-J&J| 4.30| 4.20%) ___|\w Pose | | 4s July 1916 to 1919__J&J} 9034)... ee 
Morris Co $748 | ‘2 pameemea itekieS > hanced 4.30) 48 19 oe 1093. i Scale Shed; 99 |... owl we ngfield 
Sedgwick Coun || Watervi pe July 1 1027; 99 |...... wikeol School Jam 1017. .8G3). 100 .\inwnncl sce 
5s Fund 10235 p 1915- ES EEE 4. | 3148 L nea | RRR M&S} 90 |...... weal 31 8g 1916 to 1918__.J&Ji 9834)..-_-- aan 
4%4sB’ge Oct’270p’17_J&J|_-----|_-___- 4.30 | 334s School 1925__-__ J&J| 96 BS eee 
Shawn ee Co—48 19: SNE Ledinintall ckaibiaenn 4.40) MARYLAND | || 3s Sewer 1930_..____ J&D| 89 90 34 --.- 
To \48 BOSS U0 EUBS. ccccececned 101 | 101% mics! Tegeeee te BOD wm cine J&D| 10044]... Haw 
FeTop. Wat Sept '26..J&J|......|_..__- 4.20/48 1928 opt 1928. FEI 101 | 10114) -7~ g Sewer Dec 1°30.3&D| 94 |---—-- ios 
lec Light 1929 i RS, ee, 4.20/48 Jan 1 1929_.......- J&J} 101 101 Sie Wa 
4s Water we 2) ee pete 4.20)\48 1917-1929.__..-... F&A/| 101 | 101 akin 4s “Water 1916-1933.A&0O;} 9944|..-.-- — 
7 O10 bay dhehin tht ndes wes 4. 20/||48 Roads 1918-1930__._.F&A} 101 101 __.|| Waltham— 
Topeka S D 4s Jan 1925_J&J |---.--)---.-. 4.20 |3448 July 1919 opt 1914_J&Jib 4% 3.90%) ___|| 34s a wey | re G5 GA  hewnwen hin 
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Covington— || 3368 March 1945....M&S/} 92)4 9314) ___|Battle Creek— 
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6 Basis. /f Flat price. n Nominal. o Tax exempt; under a law approved May 13 1909 ro = went into effect t. 1 1900, bonds Issued 
after that WA by municipal corporations are tax-exempt ¢ and these, Scoordinaty, sell on a better basis. -_ 
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UG Ratt Mead eet aR Pane gy | EAR eons baal OE Be 
58 Fund Mch’31 op’21 J&J) -...-| -..-./4.55|| 48 Road 1933___.... ; , to ’29_ 
ieee Sree Step 16.28) fooek Co 45244 IES TIE LOM, ts June 151916730. -J&D| ba | 3.90 
Missoula County— Mi ones Co 4748" an gavin fo uplas te | ds June 15 1960... 77 J&D| 4% 3.90 | 
4s Ref Yond opt 1911_F&A 34s a e a3 en & ; uP sz) sPark Reg 1027 F&A 4% 3.90 | 
Phill oot ese nh '44_J&D|______ te oR “15 8 Water 1916-35-M&S| 4% 3.907%) 
gieet Dee os County — eee 3328 School 1982. -- BE caces potent | elmtfe—4s 1935. Mas b4% 3.95% 
ee eet ‘avin 1917- : 
_5e Ref 1918 op 1908. _J&J 44s Water C 
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May, 1916.] MUNICIPAL BONDS. a3 


















































































































i Fo | To | Te 
Bonds Bid. | Ask. Net.| Bonds Bid. | Ask. Net.) Bonds Bid. Ask. | Net. 
NEW YORK (Concluded) |Utica—4 14s '17-’35_.. MEN} 63.95)3.90% andl CuyahogaCo—5s’17-’20A&0; _...-. een oie 3.55 
Elmira 34s Red’'16to’21J&Jb 4% .---.-.- ---|| 43 1917 to 1919_____- Jan| 63.953.90%| _--|| *53 Bridge 1918-27..A&O| ....-| --..- 4 
ErieCo4 }43'16-'36tax-ex J&J. b 4% 3.90%) ---|| 348 Nov 11916 to’35Nov| 63.953. 90% ---|| *5s Ref 1920-1939_..A&O; ...-. Meagiee 4 
SPax Books way 53 '16-"21J&J ---.-- | ondsen 4 ||Warsaw Union FrS D No 10 l| 43 Ref 1916 to 1926.A&O} .....) --.-- 3.55 
Franklin Co Be oA 31-’40 M&S\------!|------ 4%s 1920-1942_._... RIOT <bncadlicaeoal 3.95) 48 1916-1941_._.__-. En “Gcmeal anode 3.55 
Fulton—3.40s 16 to’29 J&D 4.05.3.95%| --- [Watertown 4%43 ee: Renata space 3.95|*Dayton—5s 1923-'32_.M&N| __-_- pra 
Geneva—4s Water '26- A&Ob 4.05.3.95%/| ---| 43 May 1 1938_._.-. BEMEIN] <= 0 -nlennous 3.95) *5144s W W Imp 1944.J&D)} 123 125 ape 
Glens Falls—4 4s ref sewer | 3343 Sewer '17 to'27. M&N) .-----/------ 3.95) $53 WW Imp 1945--F&A) -- ==) ==, 4 
Aug 31 1917-1 28... F&AD 3.95\3.90%| .--|| West Seneca 5s '17-’38-A&0O| ------ res _..| *44%s WWimpi1940 J&D) 64.154.05%! --. 
Haverstraw 4.129’16-'"37M&Sb 4.154.057) ---||Westch’rCo 3348" 274 28D bao 3.90%| ---|| #4143 Bdge 1933-1939A&O) ...._| _-._- 4 
Hem —d-48 g 1923 J&I> 4.15/4.05%| ---|| 434s Co Bldg 1927-44A&0) 54% '3.90%| ---|Dayton 8 D 4s 1920___ M&S) _-7-- 5 cena 3.55 
er—4343'16-"27 M&N'b 4.15'4.05 ---|| 43 Co Bldg 1920-1959.M&S b4%, 3.90% .--||East phy l—43 °40_.J&J|} --.-- | ainsi 3.60 
34s '21_F&A> 4.15/4.05%| --- “ 1930 to 1935.___. F&A) 64% 3.90%) -__|\Biyria 49 1916 to 1923_F&A ap TE i 3.60 
Hudson—4s Wat °16-’22July/> 4.15)4.057%) --- s San Sew '33-'82.J&]| 64%3.90%| _--|| 49 Water 1924 to ’38.J&D| _-.-. -.--- 3.60 
44s High Gch °26-"88 A& b 4.15)4.05 one wh te Plains—4s ’16-’28 F&A) ..-.-- rae amet 4 |\Findlay City, S. D.— | 
thaca 4 °27 op var_-J&J> 4.05)3.957)| -.- s Water 1931_...A&0O} ..---- Pehint hs 4 *53 1916-1927_...-.- IE -ttee teed cena 4.20 
4s Ref Water 1942- J&J' 4.05/3.95%) --. wo cotta 4sJly15’ 16- rhe fe ship in a |g nar ---||Fostorla—4s 1925....M&S/ .-..-.| --.-- 3.60 
Jamest’n 4s Mch 20°43. A&O} 4.05)3.95%)| ---|| Yonkers—4s '17 to '25.M&S| ---------.-. 3.95 *53 W W Imp ’17-’40M&S| --.--| ----- 4.20 
4s M 6- 44 wecese|-<-2-- 4 4s Water '17 to 22 AGO aie Mahe: 3.95,|Franklin Co rr "1725 M48) .....| -..-. 3.55 
ra ty bg ASOD 1% 3.95%] ---|| 4143 Mar 1 ’27-'56__A&Oj-_-.---- gaia 3.95| *5s Fl-Emerg ’20-’"29M&S | --..-- Pee 4 
4348 1917-1925 .. ___. A&Ob 4%/3.95%) --- ons May '17 to °24__F&A|..-.-- ISAS 3.95, Gott lis 4s Ans 25°20 F&A| .-.-- SHEEP. 3.60 
Island Sng s RTH CAROLINA — a. "17 to "18. F&A) ...-.| ...-- 3.60 
4348 1916 to 1923_._.M&S------|------ 3.90 |6s Construction 1919..A&O| 64.304.10%| ---|| 4%s 1919......-.- SE eg al acta 3.60 
4s Water 1 1920_M&N)------|------ 3.90/48 Refunding 1950_.__. J&J} 99 | 101 | --. Ham ton Co *43f3'°43_F&A| .....| ----- 4 
34s Wat 4 1 ’20_M&N'------|------ 3.90) 4s Building 1951______- J&Jj} 99 | 101 | .--|| 48C H J’ne 36 op 16J&D} --.--| ----- 3.50 
M nCo44s'17-'29 Feb 1|------/|------ 3.90) Asheville 5s Ref 1941__.J&J| 64.40 434%] ---. Lilewend 4s '21-’39-A&O| ...-.) --.-- 3.60 
4.358’ 16-'42 J&D)------|------ 4 5s School 1943 ____.. b4.40 434% ---|| #4145 Oct 1945----- A&O. 10514 106.81| __- 
eS ag -2----|------ 4 4s April 1922______ 64.40 4 ---||*Lawrence Co 5s 1934 - M&S} --.-. eae 4 
Middletown—. oon 1 .P&A\------|------ 4 /||Buncombe Co 5s’'16-"46J&D} 64.40 4 ne. i Sie 16 to’25.A&O} -...../ --.-- 3.60 
as Vernon 4348'31-"43_A&0\ 47 3.90%) ---|| 4343 Funding 1939_._M&S| 64.40 4 ll ai748 A Apr ’17-Oct 30 A&O| 04.15 4%) --- 
8 Sch 196 963-73. --M&NiP 47%'3.90%| ...|\Charlotte-5s St&Sew’29.J&J| 64.40 4 £0 3 Ref 30 op '25_-A&O| ----. Diexaet 3.60 
*60-'55..M&N\b 47 3.907) -..|| 4348 Water Mar 1935_J&J| 64.40 4 % speed Las a 53 1918 to '32_- iE daatel sonme: 3.60 
Nassau Co—4 4s’ $0 J45)------|---... 3.90) 4%s Water Oct 1 °41.A&0 40 4 ---|| #53 W W Ref ’18-"27-M&S| --.-.| --.-- 4.10 
4348 1938-1943__.... J&D ------|------ 3.90) 434s School Oct 1'°41_J&J| 64.40, 4 ---||Lucas Co 4s C-H 1944._M&S} --.-.) --.-- 3.55 
334s Court House '30 M&S) ------|------ 3.90) 436s July 1 1942_____ J&J| 54.40 4 ---||Madisonville (in Cincinnast) 
New 44s '17-'34 P&A------|------ 3.90 Durham—44ssew& Lt 413 &J b4.404.35%)| ---|| 58 1932 op 1922... S&T) --.-. erst 3.55 
448°17-22M&N 3.95) 3.907%) ---|\Granville 3 '39_M&N| 64.45'4.40%| ---||Marletta—*4}4s'16-'33 JD) ----. (prints 4.20 
4s 1917-1930__._... M&N|------/------ 3.90 Greensboro—5s W W '30.J&J| 64.50/4.40 ---|| 338 1931 op 1911 . F&A) --.-- Sete 3.60 
3348 1916 to 1933...-J&D) cecere|-0---0 3.90) 65s Aug 1 1942_____. F&A 64.50'4.40%| ---|| Marion 581916 to ‘23 “Wes! --... | «----|3.60 
New York City— 4s Water-Wks 1954._J&J| 64.504.407| .--||Martin’s Fy 5s '26-"44 -M&S} ----.) .---- 3.60 
6% notes Sept 1 '16- Mé&s 1 1014) ---|\Iredell Co 5s Aug 1'42_F&A| 64.604.50%| ---|| Mercer Co—5s '17 to’ 2 F&A} ...--| --.--|3.60 
6% notes Sept 1°17. M&S 103 10314! ...||Lee Co 5a Road 1952_.M&N| 64.604.50%| --- Middletown te | 900p'20- F&A! ....- Pee 3.60 
434s June 1965_...- J&D_ 10634) 107 | ___||LincolnCo 5s 194341948 J&J| b4.604.50%)| --- Mont mery Co— 
4348 June '16-'30....J&D>_ 4.10, 4%) --.||MecklenburgCo-6s’20.M&N)| 64.504.25%) --- PL-Emerg 23-42 J&D| ----- pee t 
4348 1963 __.______. M&S 106}¢ 107 | ...|| 5s Fund 1917-1936_._.M&N, 64.404.30%) --- MuskinguinGoessdcti’ 16-23 Be SA | ---- |@ 
4348 (old) May 1957__.M&N 105 | 107 ; .-.|| 434s 1943-1947_____ M&S} 64.404.30%| ---||Newark *43{s '18-’41..A&O} ----- | --=--, |4-10 
4 ) Nov 1957 M&N 10634) 107 | __.) Raleigh 6s 1917-20___-- &J| 64.504.25%)| .-- Norwood —4 4s 1925..J&D)| --.-- pate: 3.55 
‘ old) May 1917 M&N 100%' 101}4) ---|| 58 1927_._._.-.___. A&O| 64.504.40%) ---|| 45 1930_.-._.-..._. Sh dicdinas @ oo~-/3.55 
+ ) Nov 1917 M&N 100 | 102 | ...|| 5s Munic Bidg 1939_.J&J| 64.504.40%| --- partemoatnnas" 16-’24_J&D} ---.-- | aad 3.55 
4348 1960 opt 1930._.M&S 102 10234) -..|| 5s Water Wks 1943_J&D/ 64.504.40%) ---/|Portsm’thSD3}4s’17-22A&0)| --.-.-- pee 3.55 
4348 1960.__....... ,; 101 10234' ...||_ 5s Impt June 1 1944_J&D} 54.504.40%)| ---||\Sand 5s 1916 to’26F&A| --.-- betes 3.55 
4348 Mch i 1962__-_M&S§ 10244) 1023 | ---||Rutherford Co 5s °23-'52 J&J b4.554.50% ---|| 4s St Impt '17 to °18_M&S} ----- | o-e-- 3.55 
4%s Mch 1 1964____M&S 102 10234) ---|| Weldon 6s Jan 1924-1942___|..---.-..--- 4.75) Springfield - ry to’21 M&S} ---.--.) --.-- 3.55 
4i%s April 1 1966-..A&O 103 | 103%! --.|W n—5s F’d''22__J&J| 64.40 434%) ---|| %5s 1931-1934_......_--_| ----- pee 4 
és V. 1936....M&N 993% ---.--| --- 53 ref & impt 1955..A&O| 04.40 4 ---|| 4s Ble Sep 1 1 "16-"21M&8 eee! | eee 3.55 
és Nov 1955______- M& 9934! 100 | __. tits Wat & Sew’48.A&0) 64.40 4 ---|| 48 1921-1925_...... M&S| --.-- ea. 3.55 
és Various 1956.._._.M&N 97 | 99%) --.| 4 Wat & Sew 1952-J&J| b4.40 4 --~|Springf’ldSD 9581920" 303692] 2222 ae: 4.10 
4s Various May ‘57.M&N 9924 100 | --- July 1 1929.-J&J| 64.40 4 % ~~2 Steubenville *53’16"35 M&S| ----- pate: 4.10 
és Nov 1958_...._- M&N 99 100 haa Winston Salos_oe "24M&S/| 64.40 4 ---||Toledo—4}4s 1919....A&O} --.-- poe: 3.55 
4s ne M&N 99%! 100 |-"~| 53 gen impt 1944_.-_J&J| 64.40 454%| ---|| *414s Gen Imp Sept 15 °20| -----) --2-2 
3 xempt 1922._.M&N% 4.10 4%) .-- “ifs July 1 1952____. J&J| 64.40 434%! ---|| *4%4s Sept 1 1928_.M&S| _--_- | e---- 
8 yn M Sew '27J&J> 4.05 47% --- H DAKOT 44s Bdge’28’33&'38 F&A! -----| ----- 3.55 
8348 g D’k 1927 Ex.M&N® 4.05, 4%) -..'\48 d’g Mar 20'°21__.M4&N)/-.-.-.'-...-. Oe ee oe oe 3.55 
8 Exempt 1941.M&N®% 4.053.957) ---| Ward Co 4s July '25_J&J)-.-.-.------. 4%'\ 4s Park July 1 1942_.J&J) --.-. --.-- 3.55 
8 xempt 1942._M&Nb 4.053.95%| --- HIO (See foot-note *) 34s Refun 1930 M&N| ----- ----- 3.55 
8 T 1948-1950 M&N} 4.05/3.957| ---|*Akron—5s 1923______ ETE STE 4 ||\Toledo Sch Dist—4s ’23to’29| --.--) ----- 3.55 
8 Exempt 1952 M&N 4.053.957) ---|| *53 °19, °20, '24&'28__Var.|-.-.-.------ 4 ||Warren Co 5s 1929-1934.M&S| --.-. --.-- 
8%s0 ¢ Exempt 1953 M&N> $-093.95 7%) -..|| 5 s W W 1924____ M&S|------ atte 4 || Youngstown *5s 1916-25A&0| ----- pee 4 
3 xempt 1954 MEN 8976) 9074 --- WDec31’18-37J-D31)------'------ 4 *434s 1919-1957.. -_A& O} ----- | ences 4 
8 Water Ex’54M4&N 89% ------ | ounas yu W 1942_.______ lil Ale 3.55) Youngstown School Dist— 
8%ss Kxempt 1955..M&N 89 |------ | -.-||Alliance 434s '27-'32___J&D)---.-- ieee 3.60] 4)48 1944-1947_.--M&S| -----| ----- 4.10 
84s Stk "54__ 89 9034) -..||Ashland Co *5s Bridge OKLAHOMA | 
834s Nov 1 1929._._.M&N% 4.05) 4%) --.|| Apr 15 °17-Oct 1°23 A&O)..---- lnmenoal, & s Oct 15 1924-33 A&O15|b 4.2014. 18% — 
8.308 Co '17-'21 Ex..J&J> 4%. parE age ---||Butler Co 434s '214'24 _J&J|-...-. ------ 3.55 ts nding 1918-'27...F&A\b 4.204.10%) --. 
86 g Dock 1924 Ex..M&N 4.10'---... --- oat Fl-Emerg’21-’31M&N | ------ ------ Ardm 1922_._. 96 acone o-- 
88g eR T 1950 Exem-_M&N° 4.15 ---..-- oss se "17-34 J&J|..-...|-.---. 3.60)|\Canadian Co 4s 22 °31_P&A| 93 | .-.-. ioe 
N Nov 1921|------|------ 4.05) 48 1923..._......... St Ait 3.6 uskogee—4 4s 1925 M&N\------ Medea 80 
334s 1942-1945_____ M |nn---2|------ 4.05, Se ‘gow i ed: iaaingatl ASRS. 4.20; 5s Nov 1 1924_.-.-.. RRs see Ss -80 
onawanda 4s8’24A £0 ------|------ 4.15, Canton *5s Sow 1953-M&S)| 117 | 119 | ...|| 5s Funding 1929....M&S}--.-..-- — 80 
434s 1916-1925_..__- J&D)------|------ 4.15, te By r-Wks’ a a gg 3.55) 53s Sewer 1936_.-.-- M&S) ------ i oie la 4.80 
Co —34s'17-'28P&A ------|------ 3.90 21, 33° °26 & '27_F&A\-.---- ------ 3.55 OLla City—5s '37 op '22P&A/b 4.504.40%) ..- 
nondaga Co 3s °16-'29_J&J5 4% 3.85%) --- Canto ton 8 D'4s '17-'18_M&S|_----- ------ 3.55), 5s Water 1936_._.-- M&S/b 4.504.40%) -.. 
434s 1917-26________ S&I\> 4%'3.85%| -_.|| #53 Apr 8 1954_____ A&O8)......|....-- '4.10| 5s Fund’g Oct 9°36 A&O9)b 4.504.40%) ... 
Co 3348 '17-24_ Feb 1 ------|------ 3.95 Cipetnnati--°4 456 "SE BRdléencna aR CaS 4 5s Fire Dept 1934..-J&D |b 4.504.40% -.- 
ng—4 igs" 18-'49.M&S\----.-|------ 3.95 | s July 1943....-J&J\........2- 4 || 4343 Sewer 1936-.--P&A|b 4.504.40% _-- 
Osw: 44s '20- 29__M&N ------!------ 3.95, °4 s Park 1953____M&N|-.---- Piet oben 4 ||\Okla City S D 43 1933__J&J) 95 | -..-. pik 
3348 1917-'32_...... *, ee 3.95) 414s Sewer 1955_..A&O)------------ 4 |Okla Co—4%s '24-'33.J&D| 99 § ----- ome 
Yan 4.3538 '16 to '310ct ------|------ 4 || 4s Aug 1 1934__.____ = ial Big al 3.55) Payne Co 4143'20 to’29A&0/ 97 = ----- fs it 
Po’keepsie 4343 1922___ F&A ------|------ 3.95) 4ss8f 1941 opt 1921_.J&J/-.----'------. 3.55) OREGON 
3348 1916 to 1930__.M&S------/------ 3.95; 4s Sept 15 1949_____ i hestemeans 3.55 Albany 5s ref '31 op ’21 A&O cent aia 4.75 
Putnam Co 434s'18-’29_F&A ------|------ 3.95) 3.658 g Feb 1937__-.P&A\-...-. -.---- 3.55 Astoria 53 1953_--.---- Ot oo wale 
Queens Co—ts Se cn wcreliesaan 3.90; 3 Ref * 56 opt °36_M&N|_.....-...-- 3.55) Baker City 5s 1534277 ZmaS pf i nt iy en 4.40 
i epee ae RES = IE cre Se anal dk me eke on 3.90; 334s 1938 opt. 1918. 8 air ent hl a 3.55 Clatsop Co 5s 1934_... A&O} -----) ----- 4.40 
Richmond Co—d4s g’21 JS&J\------|------ 4 || 3%s Water '4 bahay aaah 3.55)! Colum la Co 5s Road 
Recaner—4)6a Fdg Apr, "4a? 3.95 13.80%! -.-'| 3! ; Ref iy 4. tas eee 13.55 Apr 1°19-"24-'29-1934A&0| --.-.) -.--. 4 
4348 Jan 15 1933_____ 106 10814' -..||_ 3s Water 1939 op '19_F&A\------ ------ 13. 55) Dallas City 5s 1917-°26 M&N| -.--. ----- 4 
sige Municipal 1945. pen 3.95 3.80%! __.''Cine 8 D *4%s 1934_A&O 13 Se Ce '4 ene 5s 1942_____.- BE ‘cee oah paws oe + 
44s Sch 1917-1945_-_J&J 6 3.95 3.807%| ...|| 43 1936 opt 1906_...M&S/--.---.------ 13. 33) Mu ultnomah Co 44s’32_J&0) 100 | --_..) -..- 
4s 1917-1936_.._.. J&JO 3.953.807) --.| 3448 1940 opt 1912_.A&0)-.---. ------ 13. 55) 53 Road _ 1920-1929-M&N|b 4.25) 4.10 an 
4s 1922 to 1927 _____- J&J6 3.95'3.80%) -.. \Cleveland 53 1918_. __- A&O} 10114-.-.-- lene Portland —5s g C H '22_ 1s. 6 4.10 47%) --. 
4s Jan 1946_________ J&J> 3.95'3.80%| ___|| 353 St impt '16"19.-M&N > 4.10 4% -.-|| 53 Water 1923__..-.-. &J\b 4.10 4% on 
: s Imp July 1 1924_J&Jjjb 3.95.3.80% ---!| sStimp Feb 1 "34R&A)b 4.10 4% ---|| 5s g Bridge 1088. AGO 6b 4.10 4%) -.-. 
8 Ref 1933 op '13_J&J> 3.95.3. 380% ial 3Stimp Feb 1°32 F&A\b 4.10 47%) ---| 4/48 Dock 1943._...M&N|b 4.10 1% BPs 
8 Bridge Sept 1'21J&J6 3.95.3.80%| __-| “4 s Mch 1949____ M&S|b 4.10 4% Jaan Bridge 1934_._.- J&J\b 4.10 4%! ... 
Roe andCo—4s'16-34 M&S ------ | Sma 3.90, 414s Fire dep’17-"55Ak0.5 4.10 4% ! is ater 1937... _. M&EN|> 4.10 4%) ... 
34s by OS 30°90 Se or acl ence eo 13.90| 4sClarkAvBdg '42_A4&0)-_.---- ------ 3.60 ‘PtofAstoria 5sHar’ hae b 4.804.75% -.-- 
Rome 434s Sept 15 ‘31. -J& Jb 4.10.3.90%| ...|| 4%s Bridge 1931..-.A&O IR. 35 STR IS 3.60. ‘Pt of Coos Bay, Harb, 5s__.|b 4.804.75%)| ... 
Rye—5s Mar 10 '17-’38 M&S ------|------ 3.95| 4343 Park 1938____- aa So ea 3. 60 Port of Portland 5s °22_J&J\b 4.404.30%' __- 
Saranac Lake4 4s’17-26M&S -- ----/|------ 14.20, 4.103 Pavi 193077 AKO Bi a ae 3.60, 43 Dry-dock 1934.._.J&J\b 4.404.30%| --. 
4.453 FireHouse’16-'39J &J\------|------ 4.20) 4.10s Sew Const °30.A&O}..-.-- Se pidapions 3.60 |Salem—5s Sewer’17-'33M&N/ 102 | -..-- coe 
toga Co 58 lig 18. F&A ------ | part aine 4 || 4s Infirmary 1920..-A&O|---.-----.-- 3.55, PENNSYLVANIA 
toga pring’s || 49 Water 1920_....-. MAT «c= dine PERI 3.55 | Allegheny —4s9'17’22&'27J&J| 9934 -..-. “hia 
44s Par 1917-": 40 - _A&O. phennes lewn ere 4.05) 43 Sewer 1925______. + Tad legals SR 3.55'| 43 Street Imp 1937__.M&N| 99%4 -..--. ADS 
Scarsdale 414s '20-'45__J&D> 4. 10/3. O38 ---|| 43 Refunding 1927.--A&O}_.....-.---- 3.55| 34s 1916 to 1931-.-A&O\b 4.05, _____ va fc 
Schenectady 5s Fate a. Jest 4.05'3.95 nmol 4s Park 1929... _.. cn cle aces 3.55|| Allegheny Co 4}4sl043M Are b 3.95:3.85%! .-- 
é 8 1917-1931____. Ob 4.05:3. 93% ---||* 48 Park 1931_...-.- RR UR ....|3.55| 48 Road 1937_......P&A| 99% -..-. pe 
8s Pub Mkt’ 7°50 reais 4.05)3.95 ---| 4s Sewer 1919_._.__- Midcmcnsolacwiiee 3.55; 43 Road 1938_._._-- P&A| 99%) __-.. sy 
‘ 8 1916-1934______ 4.05'3.95% ---|| 48 Park 1924....... EE on caaukcde man 3.55! 43 Road 1939_._._.. A&O| 99% 101%) --- 
SchenectdyCo4 4%s'4258J&J -----. | shay iin 13.9 4s Grade Cross’g ’30_ A&O PT ah ASI 3.55, 4s Bridge 1942_____- P&A! 102 103 a 
Solvay 444s 1917-40__.F&A)------ al aten on 4 |\Cleveland S D *4s'17-’35_|---.-.-2-.-- 4 __|| 334s 1932 opt 1922__M&N\b 4.05 -.... ane 
Suffolk Co 434s °24-'32_. J&Jb 4.05)3.90%) ---|, 49 1922..---- 2 1. |, BSS pera 3.55) Altoona—4s '34 opt 14_J&J| 9914 100% -_- 
at at 1920_J&J5 4% 3. 95% ---| 43 July 1 a, Sa Slise<hoe '..-.-.|3.55) 43 Ref 1936 opt 1916-_JeJ t,o ane 
8 1916-35 Var___._._- b 4% 3.957% ---| (Clifton cin Cincinnatl)— | \ 43 Highway '37 0p ’32J&J| 9944) ...-. eb 
ds efunding 1920---J&D> 4% 3.95%) .--|| _ 434s Water 2d ser "22 AtO)..-.-. -...-- 3.50 Altoona 8 D 43°16 to"35A&0| 9914 22227 eras 
s Water 1928_____ J&Jb 4% 3.95% ...|\Columbus—4 sgsnow’ BE REED) . oc cnwiee<one 3.50 Braddock 44s '16-'44_ mee te ile eat sieves 
3s ater July 11920 J&Jb 4% 3.95% ---|| 48 Dec 1 1927_..__.. J& D SESS AB cy 3. 50| 43 1917 to 1935_...M&N| 9914 ____- Sie 
ponawende &i49 " i$ By’ Ne? 2 | eee F nsikced dice io | ...|| 48 Sewer’ 33 a "13. Ms! (i be Bat ao 3.50 Chaster-—3'%3 1929_...J&Jib 4.10 .._-- aie 
Tro $s 1916-1925._.J&D------ L a arnais ores 3.95) 43 Wat-W °'45 op ’20. M&S) Blots ld ie )3.50, 43°37 op ‘17 tax-exm. 14 I | co a 
aga 8e oo] 1916-31_.F&A-.----|------ 13.95) 334s 1932 opt 1912.._J&J}......-.-.--): 3.50; 43 1930-35-49. . _F&J/d 4. ae | one 
4s Water 1916-1925_.J&D _._.--|.--.-- '3.95. Columbus S$ D 4s 1926- Lt ___.-.|3.50 Chester 3 D 4 443°32-'37- 742 |b I cae aul cine 
344s Water 1916-36__J&J ..---.. -.---- 13.95) 334s March 1 1923_.M&$....-..'..---- 13/50 'Baston —3443 1928.. ..A&Ob 4.05 .---- ~.-. 








oa. @New part a Now Tat Guy. frat hs. sl a er creme meee — 


*3ubject to taxation By an amendment to the constitution of Ohlo adopted Sept 3 1912 bonds issuad after Jan. 1 1913 by municipalities in 
that State are subject to taxation Bonds issued priar to Jan 1 1913 are exempt from taxation. 
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MUNICIPAL BONDS. 



































































































































| To, To 
Bonds | Bia | Ask a Net.| Bonds | Bid. | Ask. |Net. -| Bonds Bid, | Ask Na. 
eo | ’ 

Easton 8 D 48'240p’14F&A| 99%4|__._..| __- Cocke Co Rd & Bge 1919 ‘eso Montpelier, 48°19 op'04.Ak0) 99 |------ ove 

Erie—4s Street’ "or op "11J&5| 100 |___._- | bt 29, Bee 1019, | ES a ealatl 4. 50) Rutlend—4s ¢ 107 24..-MaN ay ens dun, 
436s Ref 1934 op '24_J&J| 103%|______ -2-|cumberlana co Poy ie) 59 hepa ja 70 wiki 

Erie 5 D 4s '16-’38_..-F&A\b 3.95'3.80% “=D Davidson Co 4s'37 op F&A) ___---|------ 4. 406s deferred ctfs Nev1_-- pagaaalmaggna] ane 
. Ney gl ae a6 A& 3.95|3.80%| asad er Co 58 1940_..PF&A\b 4.40) 434%) neal Brown Bros os ctfs hci alain 5 ans 

—4s 1920...J&J) 100}4)__.-_- eee \Haml ton Co 5s 1944.._.A&O\b 4.50| 434%) --- 38 Riddleberger’’ 1932 opt . ial 
43 Aug 1 1926-"32 _.M&S} 1004|_____- |---|} 58 April 1 1935...... A&O)|b 4.50/4.35 ---| $9GP do ahadneeceous 0 8 oF ito 
Im 1917 to ’36M&S8| 10014|--_ ~~ |...|| 58 April 1 1945..... A&O\b 4.50) 434%) ._-|\83 Funded debt ce ere atin 

Johnstown —5s ’21 op M&N|b 4.10)_____- |...) 4346 3041.......... &Dib 434|4.30 Danville—4s Refg 1931 _J&J 1234|------ fi 
4348 Sept 1 1923__..M&S\b 4.05|______ | ---||_ 4348 C H & Jail ’42._A&O)d 4% 4.30%) a 414s Ref Aug 1942. . X Qeqalll Sasa a 
4s 1920, 1925 & 1930___| b4.05'3.65%) ---| Knox Co 5s 1930-1945_____ b 4.5 197 --.||Lee Co—5s 1917- o1...- 92 weir et - 
48 Building 1930 opt M&S| 9934) _-__"- | ---||Knoxville—5s g 1921.-A&O|b 4.50|4.40%) --- Lynchbu —5s '260 --J&I}b 4.454.30%) -. 

wanna Co 4s 1944 F&A| 100%4|-—---- | ---| Sa Refunding 1040--M&N|> 4.50/4.407) ...|| 4348 Het June 1 1027-J&DIb 445143079) --- 

Lancaster—4s July’16-20Q-J/b 3.90)__-..-) ._- s Funded &c 1937.J&D\b 4.50/4.40 ra aad 3 Pub Impt 1939- J&Ib 4.45/4.30%) --- 
4s Street Im ’380p’28 A&O|b 3.90) _-___- |-21|| 434s Water-Wks 1949.J&J)b 4:50 4.40%) --- 8 Pub Impt 1946.-J&J > 4.45/4-30%5| --- 
348 Sewer 1934-_.-_M&S| 9574) 9634) -.-||| 4s June 1 1929_____- J&D\b 4.50/4.40%) -__| 4s Ref Oct INS. zagaep S45/4.307%) -—7 

Lancaster S D 4s May 1945-| 102% 103 4) ..--||Memphis 5s July 1954... 323 b 4.50 4-40% — Merger News 414s '48 7 aaepeana pommaae yar 

—— 4s4iis4lgs\b 3.95)%----| -.-|| 5s 1918-1927______- Alb 4.45 el ae s Feb 1953 Se >, puoi bemeeibe bad 

McK D 4s 4348 enna 1926- ra b 4.45/4.35 4 Ph: treet Nov 1 1941 Piekonwelanaded r 
, M&N\b 4.15/4.05%) -_- s Refunding 1939_J&J|b 4.45/4.35%) --- Norfollt—-58 Ren 1923. J&D ERE fen eect. ‘ 

orristown SD 44s ‘43 J&J| 103%| _____| _-- tide Bt Impt &c '46-F&A|b 4.45)4.35%| -_- 4448 Munic Impt ’42 Mé&s <M Rae ‘ 
ary 1937..J&J| 10244) 102% ___|| 434s Park 1947__-_--- J&I/b 4.45/4.35% --- s Renewal 1941_.A&0)------|..---- ; 
4s July 1938_._...-. &J| 10214) 102% ___|| 4148 Street 1947 ___._M&S|b 4.45|4.35%) __- s Imp July 1940..J&J|...---.|.----- ‘ 
4s July 1939_..._.-- &J| 102%4| 102%| _--|| 4448 1950_-________- J&Jlb 4.45 4.35% sa a uly 1 1932_______ RRR oats 4 
4s July 1940_______.- J&3| 10244) 102%) ___|| 414s Park 1959__--- A&O|b 4.45 ees ao 4s Water Oct 1 1934.A&0}__-...|_.---- ‘ 
4s July 1941_.....-.- J&I} 10244) 102%) -__|| 48 Water 1933_.----M&N/|b 4.45/4.357 --.|| 4s Impt March 1936- rer wee 135% 
4s July 1942________- J&I) 10274) 1027 -__|\Memphis 8 D 4348 °59-_J&J\b 4.45/4.35% -_-_-||Petersburg 434s 1952__A& : 35%) an 
4s Nov 1943_...-.-.-- &J} 10274) 102% -__|/Nashville—5s Wat 1921.J&D|b 4.50/4.40%) __- Portsmouth —4 4s 1940 F&A|....--|..---- et 
4s Nov 1944__......- J&J| 102%4| 102% ___|| 5s March 1933__.--- M&S|b 4.50/4.40% _-_- Imp Oct 1 1942_A&0}__-_-.).----- 42 
4s Jan 1945--.--.-.. J&I| 102%4| 102% ---|| 58 1917-1935_____--- S|b 4.50/4.40% __. s Sch & Sew 1938- oh er a-sra\= 
4s Jan 1 1946___.__-- &J| 10244) 102% --_|| 53 Sch 1918-1945...J&D/b 4.50 4-40% <i Ric mond 5s '20 to '22_J Ib 4-40)4.30%) --- 
3348 Water 1931--_-_- J&I) 9534) 9624 ---|| 4348 Sewer 1923...-A&O!b 4.50 2 a ---|| 44s Pub Im 1949..-384 64) 7 
3348 July 1932--___.- &J) 95 9634| -..|| 414s Street 1935_--_- J&I|b 4.50/4.40%| -..|| 48 1920 to 1930___--- &J'b 4.40 30%) --- 
3448 July 1 1934____- &5) 94%) 95% -.-|| 434s Trunk Sew 1940.J&J/b 4.50/4.40%) ___|| 48 1938 to 1943_.__.- J&I\b 4.40/4. 0%) --- 

Ph D 4s '24°43_J&J\b 3.95) 3% o| ---|| 4348 High Sch 1940.-J&J}b 4.50 4.407%) ore, «GMs tobsan oer nec Jeb 4.40/4.30 “_e 
4s 1923-1942_______- J&5| 100%4|_-_-_-| -.- 4s (Tenn C RR) '24_M&N/b 4.50 4-40) eel 4s yan. ae J&S\b 4.40)4. oF} >> 

Pittsburgh—4 }48'16-"50J&D)b 3.95)3.82%| -..|| 4s Sewer 1927_.-.-.- J&Ib 4.50/4.40%| -._| 48 1938_.-------.--- J&J\b 4.40)4.30 ages 
4s May °25 op '10-°22M&N| 997%/|_-----) -_- 4s Water 1928____._- &J\b 4.50/4.40%) __-!| at Bt i Saba &J5'b 4.40/4 - van 
4s 1917 to 1927__-_-- M&N) 100%4/.-----| ---||Putnam Co 448 op | gas piss Se || 48 Jan 5 eee dscascns IJ&I'b a fnle-en --- 
4s 1917 to 1939_____- J&J| 100%4/..-.-- | ---||RobertsonCo4s’ 41lop’31- RIES Aatoraes A ee i). eC ead ree ba ose 
43 1916 to 1936______ &J| 100%4|_._--- | ...||\Shelby Co-4 4s Sch '41_J&J|_...-.|...--- '4.30|Roanoke 444s Ref 1936_J&Jb 4.60/4. DBI --- 
34s AR en ARON he eae] ee en ------|------ pn iis PE Be tbat MAN 4:00/4.205 222 

s “Ay i cI San sera Lins coisa 0 -60) 4. pe 

Pittsb 8 D 4448 '22’37__J&J\b 4.05/3. 90% ---||Austin 5s 1916-1942___.J&J 65% 4.70%) hoe s Pub Bldg 1944.M&N\b 4.60 +28 aia 

Reedir —4s 17 to ’28_A&O} 100 |__---_| -_- 5sSchBg&Hos’ 520p. 323& J} b5%/4.70% ---|| 43 St Impt 1936__--- J& &J)b 4.60/4.50%| --- 
4s 1918-’23-'28 ____. M&S| 100 j_...--/| ... 4-58 ding 1931_.J&J} 98 | 100 | ___|'Stafford Co 5s 1942. ___- J&J| 101 | + hse cis 

18 opt 1898.__.A&O} 100 ([_-----) -L. Beaumont 5s ’52 op ’°32._A&0)\b 4.50)4.40%| an (sas Co 5s 1923-46- J&J) 5 ae |------ Z 
gchuylkil Co 38'21 opt_J&J/b 4.05|------ -.. 5s Water Works F954. M&S} b 4.50/4.40% weal ASHINGTON | ls on 

Scranton 44s '16-'41__F&Alb 4%)------ —_- 4s 1942 opt 1922.-._J&D|b 4.40/4.30% -__| Pm... 54s '22- 31-.J&D Baer |------ \4-70 
4s 1917-1937.__.--- ME AIO) «haces =a) omen Cleburne5ds W W’520p’32.J&J}_____- ‘sea iiedahe 4.40 Bellingham 5s 1926__..A& 9 - aan =|----=- ; 
48 1920-25-30-35 _..A&O} 100 |____--! __- Dallas—5s Water 1917--J&J/b 4.25 4.10% ---| Clallam Co—4 34s 1921 M&N| 100 |_____- han 

Scranton : D 4s 1918-1923- 5s June 1 1931_.---. Dib 4.25/4.10% .--| Clarke Co 58’35 op'’25_Jan1b 4.50 -.---- Pc 

» , Se. A&O} 99%4/-_-----| -.. 58 g Aug 1928_____-- &Alb 4.25 4.10% -..| Everett 5s July 15 1931. Be 8e-a36 ia, é 
34s 1916-1933 eal P@A\b 4.10).....-| -.. 8 Sch 1917-1952_M&N/b tae ioe ---||King Co—5s 1928. ---- m Sb 4 o 44%) --- 

Uniontown 4s’28tax-exM&N|; 99 /|_.---. -_- 4s Water '47 op "17 -A&O)b 4.25/4.10 ---|| 5s C’t House °33 opt May 4.20) 44%| --. 

Wash’n Co 4%s'21-"34 M&S'5 4%|_----_ -_- 4s Water '17 to ’49..M&N|b Kobe A ---| 5s Road 1935-.__.-_F& 4.3 14% pa 
4s 1924-1933___.__. M&N |b 3.95|3.80% ---|| 48 School 1916-’51 -..J&J\b 4.25|4.10% ---) 4\4sHarb opt ’22- 30Nov1b 4.25 4 ol fae 

bab gS ogrmng tA ailieae : ar LA 5 ama aX. Dalat Eee 10 'S1ADr 10 b +509 .20 % = ee Oe oe ee ida 100 || sie tie tabe \4. 
48 17 tol -e-cees Oe ee ee | | j------ --=< 
4M4sImpSer I '22-"38 A&O\b 4.15, 4% -_- 1954 op 1924 pote | T10/b 4.40/4.20 ---||_, 48 Ref 1926 opt 1916- -M&s) SRE C amsiogr 4.30 
¢ 8 1931-1940_____- &J\b 4.15 4% .--||ElPaso5sW WPurch’50_A&O\b 4.40/4.30% ___||PortofSeattle5s’16-’55- wrs{ Sal Bis cic Sh | se 

s Imp 1940-1945.-J&J'b 4.10} 4% ---|| 5s Fund 1951 opt’31_M&S\b 6494-2 e ---|| 4348 Jan 1917-1955 J\------|-----=| Pgs, 

Wasnest 3%s ’290p’ OOM&S'|b 4.10|_--_-_) ___ 5s School 1955 op ’35_J&J\b 4.40)4.307% sot ber” tle—5s 1916-1930__J&J_...--)..-.-- ‘= 

York 4%s 1924-43._...F&A)| b4 SA Rah Mabe Fort Worth—6s 1922..F&A\b 4.70/4.60% int’ s Sewer 1927._... a = re 

York Co 33s 1916-32-M-N| 63.95/3.78%) ---|| 5s Refunding 1920-.-J&J|b 4.704.607 __- i gs Water 1931__.-- BT en aes lnesQns 4.20 

ISLAND 5s Apr 1951 opt 31. - A&O|b 4.70'4.60%, ---| . s Park 1031...... ry hyd a ia |----=- += 

“ae. Inst 1965....M&S} 103 104 | --- ¢ 8 timp’ 480p p aft 23I&I\4 4.70)/4.607%) __-| s Light ext 1932- mA Sceeils 6 sons |------ +2 

34s 6M 1006....... ME GS lonensal ons s Sch °48 op aft '28.J&J/b 4.70/4.60% ---| 4 Lib Oct 15 22.A&015\____-- omahern 4.20 
3s State H July 1938...A&O| 83 |------ | «=< s Sch’49 op aft '29 J&D)b 4.70 4.60 ---||, 48 April 1 1929--_--_ a ao doe eee |--=--- = 

Bristol—34sg1930...M&S| 93 |_.----| _.- 43 nding 1941.-.J&J|/b 4.70/4.60%| ---| Seattle ‘SD Not 4 4148'24 EN'------ |---ees1 4.20 

E Providence4sJne15’°47J&D| 94 |------ | ---||Galveston 5s '28 op '08..J&J| 95 98 ooh s Mar "17 to ’31- ~ lot or [nee eee| a0 

Johnston 414s 1920, 1925, 5s Lim debt Sept 11921..| 95 7 lesa Sno omish Co 5s’31o Ay pucgee J-----= ye 
1930, 1935, 11940-..-M&N Re ae | .-.|| 5s Lim debt June 11923.-) 95 98 | .--|Spokane 54s Fund '18_F Bi-e-°>- |------ $35 

Lincoln—4s ‘1 ae A&O} 98 _ |-.----.- | .--|| 65s Lim debt 1927_-...-.-- 95 98 | ---| r Park Dec 1 1027--J& Sena bow aii neo 

Newport 4x48 1917-39M&S b 4% 3.90% ...|| 5s Grade Rais 1944..A&0) 95 eee s Bdge Const 1931 J&J\___._- lonseen 4.25 

4 gold 1 a inieell F&A'b 4% Hee ---|| 58 School 1916-1954. M&S/b 4.90.4.80% ---| tee: agape poangete ié- 
4s May 13 164 ctabiedl M&N b 4%|3.90% ---|| 53 Wat & Sew 1917-34 M&S/b 4.90,4.80% -_- 3 Park pete Pra «Rae Stemibhetins 435 
334s g High Sch 1954 Na b 4% 390% ---|| 53 1917-1956 -__..... A&O|b 4.90'4.70%| -_.| ater July 1 1925_J&J\_...../...-.. 5 

Paw et—4%s 1950__J&J) 103% 10474) -.-|| 4}4sGrad &c '480p'28. J&I'D 4.904.80% --- spokaneSDNos1 443’ pad Sars BORER ' +3 
44s Sewer 1952__._.J&D Pgaicreess | 4 ad aeeager Si 490p'’29.A&0\b 4.90'4.80%) -_- 4748 many 2 reel ._ tee TSS MRE: +2 
$149 1022. I&D| 97 [722777) 227]Se Ba Apr 10" Stop" 'S1A&0| 99 | 101 | _..||Spokane Co 48°21 op 11J&D_----|----_- 4:30 

Providence—4s g 1921__J&J| 100 | 10014! ___||Harris Co ve ’47 Op Biz. A&O\b 4.60/4.40% -.. 5 vens Co—4}4s °29 0 se jno----|------ > 
45g Apr 1927-_----- A&O| 100 | 100% -~-||Houston 5s Comp ’18---J&J|b 4.50 4.40% 727) Tacoma—5sg Feb 15°20P&A\___2~7|722277 4-10 
4s May 1 = S anisiaid M&N/ 10014) 1015 __.|| 5s Sew Nov 15 1939-M&N b 4.50/4.40%) ___, Se Refunding ’16-’°33 J&D |n--2--|------ 4.1 
iY Jan 1 1945___._... J&J} 100 | 102 | -..|| 58 RefOct16'41 op’31 A&O}b 4.50/4.40%) = s Lt & Pow 1920_._J&J_.....|_.-.-. 4.10 

8 Sch -_ Br 1929-M&N| 953% 96 | .- 5s Mun Imp ’26-"56__F&A |b 4.50'4.40 4 s Refdg 198}. REO a palia sa rer 
33 wer & Imp 1929M&N| 89% 9074 --.|| 4348 Sept 1916-1952 M&N|b 4.40|4.30 ~-||Tac D No tae 20_ P&A oy ada SER. 1 
Warren—4s '16 to '22_.A&O)|----.-- 4.30 ...|| 4348 Oct 26 '38 op’28 A&O|b 4.40/4.30% __- WhatcomCoé4 oop ti 125&J ie I aaron 

Westerly—4s 1927.._._M&S| 99 |_.___- | ---||SanAntonio-6sg’ 170p’07 J&J\b 4.40)4.25 ---| WEST V } p 
344s Water Feb 1929 F&A} 9244)_----- _---|| 589 1917 opt 1907....F&A\b 4.40/4.25%) ___|\Charleston At 410 17 Sa SEER. REPS 

Woonsocket 434s Fd ’41J&D| 102 |_____- |...|| 63 Sept 1916-’53_...M&S\b 4.40/4.25% -..|\ClarksbgSD5s 58’41op’21.M&S|__....|...... 4 
44s Fund 1944._..M&N|b 4.37/4. stake ---|| 448s Mayl1 1920. .-._M&N b 4.40)4.25% -_-.||Hancoc County—5s Grant” a. 
4s Funding 1941_...J&D} 93}4|.-----| .-- San Antonio S D 5s ’56.F&A |b 4.30\4.25% -.-|| Road Dist ’46 op '’32_M& Popereieere res 4. 
3448s Wat May 1°31-_M&N/} 89 |_.---- | ---||Tarrant Co—is Road & ||Huntington 5s 1944... - sot 4.50) 43%4% cm 

SOUTH CAROLINA Apr 10 ’52 opt ’22__Apr 10}______ 10334)4. 40 Martinsburg5s’430p’29 Deci|_.....|..-.-. 4.59 
8 Blue 1928___._._- WE 108 [oncwen| oon Waco 5s Impt 1920-.-M&S/b 4.79)/4.50%) ---|| Mercer Co 58 '440p'24A&015)_____.|------ rt 
efund 1952 op 1932_J&J|b 3.95)/3. 55% | aos Se tees feet... ..c5 M&N|b 4.70/4.50 — Parkersburg 4s Wat ’29 Jume}______/_..--- +2 

Charleston—--be Get “22 | Ed Fea 5s Sewer 1937_...--- &J\b 4.70/4.50% ...||_ 434s June 1 1933_.--J&D)______|_...-. 4.4 
SE Bn cro pesnene A&O| 102 | 103 | ..-/| 5s Water. Wks 1942..J&J|b 4.70/4.50%) --- Wheeling —6s 1924 op._Nov|______|_..... 4.45 
4s Sewer 1929______ A&O; 99 | 100 |---|) 48 Jan 1 1931_......--.. b 4.70/4.50%) --- bs Clty 1919 op 1906-July|......|..-.-. ae 
o oy *37 (tax-exm)_J&J| 100 a ae UNITED STATES Sele page 21 e '24 op ’06_July|_..._.}----.. 4.4 

an Refg ‘a ear, extn mie 100 191 lenos Wau -Posseesions—See Forelign Golvt. p. \50 z of 1816 to 1936. -July ALR topecatnte 4.45 
eraw op’ ae Pes ! 

Columbia—6s 1921 ee EEG cis Si 4.30||58 Copitel Bldg 1934 -..J&J|b 4.10/4.05%]| --- Appleton 4)48 1917- 33. | RS, Ss eR ae 4.10 
58 Mch 1 1941..M&S}__--._|-.-.-- 4.30 Bg spitol Bldg 1935-A&O}b 4.10'4.05%) ....)|Fond du Lac 434s '16-35_--|__....|.....- 4.10 
434s Water 1945_____ NERS Muaaee 4.30)|48 Capt itol Bldg 1934 --.J&J|b 4.10/4.05%) -.-||Green Bay 434s '19-’33_J&J|__-...|------ 4.10 

Greenville 5s 1940._..- | RE. Feet: 4.30 is Ca itol Bldg 1924 -..J&J/b 4.10/4.05%) ..-|| 4s Refdg 1916 to '20-_J&J|______|-----. 4.10 
58 Street 1942. .---—- Sl ccacskscdred 4.30|/3 unding 1918---J&J|b 4.10 4.09% ---|| Kenosha—3348'19 op 'O@Séed) ~~~ --)-2--- 4 

GreenvilleCo 4 4s '40-’55J&J|___---|--_ 2-8, 4.30 3 s Refunding 1920..-J&J\b 4.10'4.05 o| ---||LaCrosse 4343 '32 op’22 F&A)__--__|__.--- 4.10 

Richland Co 581933. 3&4 104 | 105 | ___||Box ElderCo4 } sch’s DERE. co culéoouen 4.60| 4s Water '31 op '21_.J&D\_-____|--__-- 4.10 

Rock Hill 5s 1951 op "31 J&J| 104 | 105 =| Raise wet seus it ilsconchuesand 4.25|| 3348 Refdg 1919_..-A&O|_.__--|_.-_.. 4.10 

Spartanburg—4}4s'35_A&O|b 4.50/4. 40%| 2 peat 5 Refandi @ 1032- RAM A aca 4.25 ade Co 48 '16to’23Junl)__-___|-...-- 4.10 

SOUTH DAKOTA & 8 Ref Wat 1933.-M&N|10234| 10334) "__||Madison—4s Oct 1931_A&0\_-----|------ 3.95 

Aberdeen—5s 1916-1921 A&O}___.__|.__._- 4.45 1921 opt 1031. Aiea AR ae. 4.25 Marshfield 4348 °22-’32-J&J\___.-.|_.---- 4.10 
448 Sewer Jan 1932_-J&J\_----.|--.-.- 4:45 Ogden 8 D 4s °22. op '12-J43|---22_|222222 4.25] Milwaukee—5s '16 to’17 J&J\_-____ ~=----|3.95 

Sioux Falls 58 1931---_J&D}---.-.|------ 4.40)\Salt Lake City 434s '24_J&J|_~~2_~|-2~727 4.10 4348 Jan °17-'82 J&J)- 2222) 2-2 3.95 

Pious FP ENNESSEE tO | --- Rae — is ; Sr ea so reejese een Pig] See sce ce tg ema-°7*7|"*-"~= ae 

un an Sein naeegles «ecu -10) 48 Viaduct 1¥9l0 tO ZO J@J)......|-.---. * 

434s Ref 1917-1955....J&J|b 4-15)4.05% ---|| 448 ref 1934_______ alee agate. 4.10|| 3348 July 1916 to 31 -J3&) Se ed 3.95 

4348 1938-1955....-.-- &J\b 4.15|4.95 Sl eas ta Water "20 opt '10-A&O}___-_-|_- 2222 4.10|Milwaukee Co 4s ES andi clincak 4 

4s 1917-1955. ..---- J&I/b 4.05/3.95%) _..|| 48 8 & W 25 opt 15-A&O|____--| 2 oe 4.10 |Oshkosh 44s 1917- 4 oeea IRS cats 4 

és 1932-1953..-....... &J|b 4.05'3.95% __- Salt Lake City 8 D 48’30J&J| 98 99 | ...||Racine 444s Ref’17-'30 PF&A\_____.|...--- 4 

Blount Co 58 1921, 1926, 8 Feb 1 1932 Recgie: F&Alb 4.204.10%| ---| 48 School 1917- 1923 F&A a ee 4 
1931, 1936, ye 3951 J&j soseas Loneqon 4.60 s Aug 1 1933__--- F&A|b 4.20/4.10%) __-| 3s Sch 19 op ’09_July 1)..__..|_._.-- 4 

Chess ttan "Bs 1920 A&O 15|__-_--|_-...- 14.35 salt Co 4 D8 s '260p'16 F&A! 100 |-.._2- ..-||Racine Co 4s "17 to '23_F A REE 36. ME 

8 Public Imp “1037 4d wecere| cocnne 4.35 MON wane OMEN 183 Te 4.10 
‘ 8 Rfg Apr 15 *39A&015)__-_-_/-----. 4.35 EE 22 0p 1918 J&J| 96 |_.___. euitl 
444s Sewkc Dec 30'41, J&D ~-----|------/4.35)| Brattleboro—4s 1918_..J&J} 99 |. _.__/| ___| Insane Asy 191721 -Jan 100 10034} --- 
4%s Park 1942____- MA&N|_ ~~ ~~ > | AR: 4.35||Burlt n—4s 1919. S&S) MS etre. | ot Pub Bldg 1919-’28 ._July) 103 | 105 | -.. 
3s Jan 1 1922._._.. > Lik sien 4.35! Middleburv4s’4tonp’21_M@&N! 99 |__|. ‘Cheyenne 5s ’31 op '11-F&A! 100 101 co 
b Basis. J Flat price. n Nominal, 











BANKS AND TRUST COMPANIES. 


Quotations in this department are given 


nominal. 


55 


r share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks March 7; State institutions latest returns. 
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CALIFORNIA—(Conciuded.) 



























































| l 
| Surplus | _ Gross | Pee | Surplus | Gross | 
Capital. | & Profits.| Deposits. |Par. Bid. | Ask.| Capital. |\& Profits.; Deposits. |Par., Bid. | Ask. 
Birmingham— $ $ $ | | _ Per \share.' San Diego (Con. $ | $ ~ | Per |share 
Amer Tr & Sav Bk.| 500, 0) 432,617, 4,511,767) 100, 140 (150 || Merchants’ Nat Bk) 100,000 597,962) 1,822,418|-.-.|--.---|----- 
Birming’m Tr & 8_| 500,000) 684,686) 6,550,392, 100) 260 (270 San Diego Sav Bk_| 200,000 422,637| 4,137,729|----|------|----- 
First National Bank) 1,500,000) 1,566,237 12,581,975, 100) 225 (240 UnitedStatesNatBk 100,000| 20,260) 458,492)... -.-..-|--.-- 
Traders’ Nat Bank.| 250,000, 85,701, 1,453,917, 109 125 135 /| Southern Tr&SB_| 350,000/ 104,936) 2,482,797|-... ---.--|----- 
Mobite— = | Per share. San Prancisco— | 
Bk of Mobile, NBA! 100,000 97,299 1,442,755) 100)-.-.--)----- American Nat Bank 1,000,000/ 439,847) 7,117,760) 100|)_....-|----- 
First National Bank 0,000, 655,499 6,634,279) 100)-2-22_|-22-- Anglo-London-Paris | 
Merchants’ Bank..| 150,000) 236,291) 2,053,678) 100)-.-.-- low ae ational Bank__ 4,000,000 1,966,137|34,345,484| 100 140 |142% 
Peo a. Soae ‘foe 150,000, 574,584 2,355,835) ae Meee oy Bank of Calif. N A. 8,500,000) 8,272,629 45,921,682 109) ON i Bakcceees 
ontgomer y— | | | Per |share. | Bank of Italy. ____ 1,250,000 386,319|20,847,442| 100/....-.|-.--- 
Exchange Nat Bank 300,000) 97,627| | 770,938) 100) 115 117 Columbus S & LSoc) 130,000) 172,614| 2,358,825) 250/-...-.|--.-- 
First Nat Bank-.--/ 1,000,000) 250,899 2,407,192) 100) 123 125 Crocker Nat Bank_| 2,000,000, 3,359,167|26,802,080| 10U/..----|-.--- 
Fourth Nat Bank._| 600,000, 171,773) 2,620,767, 100) 118 {121 Don’hoe-Kelly BCo, (650,000, 247,000! 2,272,000) 100,-.---- ae 
New Farley Nat Bk 200,000) 16,122 672,768; 100)..-..- |100 First National Bank, 3,000,000 1,865,372|21,085,098) ft00)..----! 230 
Alabama Bk&Tr Co 300,000 35,0090 407,675 199 101 (103 French-Amer Bank | 
Sullivan Bk & TrCo; 250,000) 34,265, 395,169) 100'-._.--|...-.- of Savings._____ | 750,000| 313,697] 7,236,333) 100) iin heme 
Union Bk & TrCo_| 200,000) 60,597, 520,203 100, 130 135 German S & L Soc_ 1,000,000' 2,390,897 |59,142,342|1000/3750 (3950 
Humboldt Say Bk_, °750,000| 450,991| 7,654,391) 100 100 |110 
Mercantile Nat Bk_| 2,000,000) 1,071,337/11,163,884| 100 228%4|..... 
ARIZONA—Nat. banks March 7; State institutions March 7. Minion tat tack | "Senseo agibas| Siamorees| 100\cc tsclote 
Phoenix— l Per jshare. | Mutual Sav Bank._| 600,000, 472,298| 9,389,932, 60 8034|--_-. 
Nat Bk of Arizona.| 200,000) 214,496) 1,530,612) 100|.. . _|._. . | Sav Un Bk & Tr Co) 1,500,000| 2,344,637|36,699,525| 100 240 (245 
Phoenix Nat Bank. 150,000 226,371) 2,145,677) 100| .._.- |... | Seaboard Nat Bank) 500,000 205,124) 1,778,011) 100 -.-- |----- 
PhoenixS Bk & Tr.. 100,000' 78,670) 878,915 TTI7T|"1 cr | Security Say Bank_| 500,000) 455,443) 4,008,711) 250 340 |---.- 
Valley Bank...... 500,000 28,376) 2,020,239 _-_-!_--2_~)ll7 2 Wells Far Nev Nat! 6,000,000 5,121,884|34,761,924) 100 ---.-- |----- 
— Anglo-Calif Tr Co_ 1,500,000 427,862 12,158,862) 100 ---.-- ner aps 
ARKANSAS—Nat. banks March 7; State institutions latest returns. First Federal Tr Co 1,500,000 442,902/ 6,095,386) 50 ----.-|----- 
Little Rock— Per share nion Trust Co___| 1,200,000) 1,815, ,365, { 55 | -=--- 
Bank of Commerce 100,000) 273,973! 2,484,936 25, 75 | 80 B ney Dae oa aan een sek Por jehare. 
England Nat Bank. 200,000; 43,139! 671,944) 100) 115 (120 rar San Jose___ 300,000 poste a Rage [----- 
Exchange Nat Bk.-/| 300,000 259,399 2,053,082| 100) 165 |175 | & —)' ationalBank 300,000 = Phd pyeeeyees go poser |----- 
German Nat Bank-| 750,000 = 88,221/ 3,400,890/ 100} 105 |110 | 88a JoseS Dep BK. 800,000) 700,000) 4,461,268) 30 ------/----- 
People’s Sav Bank-| 100,000, 26,967, 530,186 25| 35 | 45 | Security Sav Bank | 100,000) = 90,339) 1,447,564) ocne se] seenm 
Bankers Tr Co_.._| 250,000 6,286] 553.396) 100; 100/102 | Coamray Sinha Regk eee asatans| a snataesl 10022 tei 
Seat csics, BSG) SEAT) SaeSAG I) HE RD | Stockton | care) susenl teenie tne 
ercantile tCo ,000) 337) 9,564! 35 | See cae | 
Southern Trust Co. 800,000 157.117) 1,309/389| 25, 25 | 26 a peat Bk- ey easier ed arsed core |-o---- [eco 
Union Trust Co_.-| 250,000 242,114) 1,620,951) 100! 197 |200 rat Nat Bank-_-_ = 200, 90, 35,000)... |------ [=a 
Pine Bluff— Per ‘share. | 520 Joaquin Val Bk 250,000 25,000; 2,826,030)-...|..-.-- j----- 
Citizens’ Bank ___. 300,000 165,394| 1,254,318|....|-..._- Pes Stockton Sav Bank 400.000: 105,245! 1,541,730}_._-'..-.--!----. 
CottonBelt S&T Co, 100,000 52,614!  364,656)____|_.-.--|--___ —See E 
Merch & Plant Bk.| 175,000 231,705 1,329/915, 25|--.--- nes bananas nat game 
Simmons Nat Bank’ 200,000’ 71,547 1,132,665 100'-.-.~- [=ooce COLORADO—Nat banks March 7; State institutions latest returne. 
CALIFORNIA—Nat. banks March 7; State institutions latest returne. Cotorado spgs— te. a Per |share. 
Berkeley— Per ishare. | Colorado Sav Bank 50,000, 116,837) 1,168,967) 100)/-...-./-.--. 
Berkeley Bkof S&T 400,000 277,036 5,519,688|_.._)-.___. = as 6 oe age a pee 09 ont 200 ‘ 133.002) +4 -2----|----- 
9 N j $} > g ¢ | | ‘aso a ang _' ’ ’ :445,765 ees ee 
sash a's srinen seme Uiaesiatien! Uikeihceiccs Deniteeained atte niacin osteo Exchange Nat Bk__ 300,000 211,211) 4,542,770, 100|-2-2-2)222-2 
eee a r | | | First National Bank 200,000, 488,694) 2,934,418) 100|_.-.-- Racece 
Bk &TrCoCentCal, 200,000, 128,183) 908,862 om Title& TrCo.| 300,000) 93,174) 1,417,903 LOD oseite hia 
’ " BOP ek es enver— | er |share 
Barmery, Net pene) $00.080 | B77 327) L261 QB6i-o--|------|----- | Gentil Bie & Tr_| g09,000 88,087] 4.495.450, 200)..-- on 
Fresno Nat Bank.-| 200,000, 402,640) 1,059,296|__._|__----|-.-.. | Clty Bank & TrCo = 100,000, 6,471| 629,708 100)....-.|----- 
People’s Say Bank- 100,000 217,277) 2,073,076 ----)-2-2-.|---_. | Colorado Nat Bank Ry Bat ber oics CIS aliases pena 
enver Na .| 1,000,000 1,308, Se RN TUE cod ce otomages 
CPR Es) TOR SEATS) BEST OSE ~ 0 <9) nnn meter Denver Stk Yds Bi) "100,000, '109/497) 1.254.681 109 ee ee 
Los Angeles— | Per \share irst Nationa! Bank 1, :000) % 3 < ‘thes, ato. 
Cal Sav & Com Bk, 509,000 31,897) 4,458,267} 100|__._-- 27" | Hamilton Nat Bank "250,000, _57,224| 2,657,645, 100|-2---~|----- 
Citizens’ Nat Bank) 1,500,000 727,179/13,082,902) 109) 250 |_.__- US National Bank. 400,000 437,423) 7,965,809 100)/-.----|----- 
Commercial Nat Bk 000 177,239] 3,156,366, 100)______ 193 | German-Am TrCo_| , 198,102) 4,913,733, 190 wn-er-|-2--- 
Farmers’ & MerNat, 1,500,000, 2,099,542/15,688,029| 100) 310 |330 | HibernfaBk&TrC@o = 100,000 or AMP hfe I tte 
Pirst National Bank 1,500,000 2,574,760 23,104,915| 100) 660 |----. pueereege: the) eae «= TO0.481) 9,478,080) 100) ..---=|----- 
Germ-Am Tr & S B) 1,000,000 1,429,557|20,701,140, 100) 365 |___-- cnperstate Saust Co 890,000 = = 40,821) 1,758,002)... -}-- -5--|-2--- 
Home Sav Bank.__| 1,000,000, | 61,339) 6,359,244/ 100 140/155 Leadville— ee ei 
Intern’l Sav & Ex B) (300,000, 103,374| 2,708,949! 100|______|__. American Nat Bank) 100,000 23,161) 602,756) 100)-...-.|----- 
Hibernian Sav Bk-| 350,000, _ 82,576| 4,076,600 100) 125 "|----_ | Carbonate Nat Bk.) 100,000, 24,631) 2,139,106, 100/-.----|----- 
in | ueblo— 
Nee ese in| $+000:000 523,667) 9,163,666) 100; 200 |320 | wirst NationalBank| 800,000, 676,322/10,219,169| 100|....-.|----- 
Security Nat Bank.| 300,000,  266,099| 3,185,700| 100|......|..... | PuebloSav&TrCo) 100,000, 110,190) 2,269,647) 100) ------|----- 
Security Tr & 8 Bk! 1,800,000 2,006,091|42,153,582| 109) 375 |385 
Cee eR ESS cere 22h S08) 7-262-204| 108) ---- -- 220 | CONNECTICUT—Nat. banks March 7; State institutions March 7. 
Los Ang Tr & 8 Bk) 1,500,000) 1,689,844/23,130,105, 1O0)______ Ls aiomes 
U0 8 National Bank! 200,000; 101,309) 1,447,668 100) 155 (_..._. Bridgeport— | Per \share. 
| City National Bank 250,000 538,171| 4,253,614) 100} 230 |_.._. 
Oakland— Per \share. | Connecticut Nat Bk 332,100) 401,629) 2,775,179; 100) 200 |...-. 
Central Sav Bank..| 597,550, 372,468/12,472,966| 30/.....-|_.__- First Bridgeport NB 1,000,000 1,003,502) 7,064,212) 100) 187 |...-. 
Central Nat Bank.| 1,000,000) 727,929) 9,334,340) ...|....--)...-. Bridgeport Tr Co__| 500,000| 270,000] 4,138,339) 100; 170 |.-... 
Farmers’ & Mer Bk 198,000 19,829] 2,037,320) t@e)....<.|..... Amer Bk & TrCo--! Y 30,894) 1,470,915; 100) 110 | _.--. 
First National Bank , €140,000) e3,000,000) 10%)_..---|_---- | | 
Oakland Bk of Sav_| 1,250,000) 1,406,387|25,537,909| 75|.._.-_|_.._. Hartford— | Per |share 
Security Bank _...| 423,500 69,580} 1,971,906} 20|/......j..... Am Indus’1B&TCo) 100,000 107,756) 1,119,276 100)......|-.--. 
State Savings Bank; 100, 193,991| 1,115,744| 100|_-----|-.--- City Bk & Tr Co-.| 440,000, 144,614) 2,231,941) 100) 131 |----- 
Conn River Bkg Co) 150,000 342,930) 3,128,663, 30) 145 |----- 
Pasadena— First National Bank) 650,000, 552,171| 5,070,823, 100) 200 j{..-.-. 
First Nat Bank_...| 200,000, 141,390) 2,168,246)____|______|____- artford-Aetna NB, 2,000,000, 2,029,884/11,280,388| 100) 201 |.---- 
Nat Bk of Pasadena) 300,000, 19,442) 2,447,041/-2-2/2222~|~2222 National Ex Bank-| 500,000, 431,792| 2,847,636, 50) 85 |----- 
Security Nat Bank.| 100,000| 13,007| 639,819'-_.-|------|_-._- Phoenix Nat Bank_| 1,000,000 782,099/11,475,226| 100) 217 |__--. 
Union Nat Bank_._| 100,000, 102,330] 2,830;460|_-_-|-.....|_.__. State Bank & Tr Co ‘400,000 ,092| 5,942,233] 100] 300 |_--_- 
Crown CityTr&SB; 200, Bee ~ CORO in calc ccoecleeues States Bank) 100,000 332,429/ 2,337,656, 100) 509 |-...- 
Pasadena Tr&SB_| 200,000, 162,671] 2,562,409|____|______|____- Conn Tr&SDCo.| 750,000, 854,029) 6,892.434| 100| 460 |_.-.- 
Union Tr & Sav Bk} 425,000, 100,309) 3,302,609)-.._/......|.---. Fidelity Trust Co__| 000, 138,911) 1,272,135) 100) 300 |-...-. 
Sacramento— Per share. | Hartford Trust Co-_| ,000| 631,717| 4,433,692) 100) 435 |-.-.-. 
California Nat Bk_| 1,000,000) d338,499/d7,717,347| 100|...._./_.._- Riverside Trust Co, 150,000; 142,517) 1,208,676) 100) 225 |----- 
California Sav Bk 100,000 FE Ae 1. G0R EOE .. ol acccacl conse Security Tr Co-.._. ,000, 241,719) 2,077,322) 100| 300 |-...-.-. 
Farm & Mech 3 Bk| 350,000} 61,717| 2,352,860) 100|___-_-|_.-__- | 
NBDOMIlls& Co} 600,000) 972,417) 5,186,486) . _|-.-.-.|...-. New Haven— | 100} Per |share. 
People’s Sav Bank_| 500,000 137,667) 3,998,873) $0|__.---|_--_- First National Bank 500,000 453,371) 2,611,221) 60) 183 j-..-- 
Sacramento Bank._| 1,000,000 264,764) 8,419,289) _ _|__._--|_--_- nics’ Bank__| 300,000) 381,597) 2,308,683! 50! 120 |-..-- 
San Bernardino! — Merchants’ Nat B 350,000, 326,325) 3,011,995) 100; 70 |-.-.--. 
California State Bk} 100,000; 13,632) 553,379)....|-.-.--|_.._- New Hav Bk NBA 1,200,000 1,368,329| 6,238,387) 100)___._. 206% 
Farmers’ Exch Nat; 100,000| 54,000} 640,000|__..|_____-|____- Nat Tradesm’s Bk.| 300,000 488,764| 1,810,765| 100) 193 |-.--- 
San Diego— People’s Bk & TrCo| 272,300) 127,072) 2,522,400, 100) 115 {125 
American Nat Bank! 200,000) s144,094/s1,556,295)....|/....../-.... Second Nat Bank..| 750,000 807,867| 2,152,668! 100) 193 |.-.-. 
Bk of Com & TrCo| 500,000; 300,481) 3,702,703|_.._|_.-___|_.__- Yale National Bank, 500,000, 440,949) 2,653,747| 100| 150 |-.--. 
First Nat Bank..-.| 150,000, s308,782|s2,804,747|_._.|..-.--|_.-_- Un & N Hav Tr — ,167| 3,289,287 BO bnsinne 
* Sale price. «@ Capital paid in; authorized amount is larger. 6 This is capital in; authorized amount is larger; when full paid, par value 
will also be fncreased.- 6 Coppa se Sammeengans« 2 Ex-dividend. A Ex-rights. ¢ Figures are of date March 41915. sSept. 2 1915. ¢June 23. 
1915. e Nov. 101915. eMayi191915. d Dec. 311915. » May 1 1915. 














BANKS AND TRUST COMPANIES 














Where Names are Printed in Italics Fuller Returns may be Found In the Advertising Columns 





CONNECTICUT—(Concluded.) 





Surplus 
& Profits. 


Gross 


Deposits. 








wich— 
Merchants’ Nat Bk 
Thames Nat Bank- 
Uncas Nat Bank--- 


Manufac’s’ Nat Bk 


Colonial Co. 
Merchants Tr Co-_-. 
Waterbury Tr Co-_. 


$ 

33,447 
598,206 

26,800 


162,479 
163,881 
434,089 
449,720 

43,839 





30,142 


3 
328,384 
2,012,168 
410,769 


2,047,890 
3,069,470 
2,821,082 
4,764,691 
1,147,537 
1,332,588 








DELAWARE—WNat. banks Mar 


ch 7; State institutions latest returns. 





 Wilmington— 
Central Nat Bank 


Nat Bk a 
a’ 





uitab Gu & Tr Co 
Security T&8DCo 
Wilmington Tr Co 


I 
95,576 


147,091! 


846,032 

86,319 1,613,087 
152,707, 1,088,749 
652,257, 3,337, ,901 
361,673 
853,766 2,875, ;260 
817,694 2,997,071 
707,847 9,246,478 














DIST. OF COLUM.—Nat. banks March 7; other institutions March 7. 





Washington— 
American Nat Bk... 
Columbia Nat Bk- 
Commercial Nat Bk 





Union Co..- 
UnitedStatesSav Bk 
Wash Loan & Tr Co 


250,417 


3,209,660 


4,718,955 


2,226,914 10,048,784 





| 1,260,639 
| 


1,810,195 
9,530,556 
2,628,494 
7,310,567 
3,531,709 
4,023,922) 


966,736) ---- 
6,869 on 100 














FLORIDA—Nat. banks March 7 State institutions latest returns. 





Jackr »nville— 
Atlantic Nat Bank. 
Barnett N B of Jack 








eeaccoN t Bank 
a 
Bank 


h871,162 
757,214 
313,065 
49,239 
264,981 





500, 112 


h7,660,655 

6,728,674 

5,597,163 
448, 

4,221,362 

1,438,506 ---- 
54 


2, 
2,434,405) 
3,065,682) 





GBORGIA—Nat. bunks March 7; State institutions latest returns. 





American 
Atlania Nat Bank_. 
Central Bk & TrCo 


tlanta Trust 
Augusta 


Union Sav Bank_-_-_ 
Columbus— 

Columbus Sav Bank 

Fourth Nat Bank_-_ 


ings Bank 
Merch & Mech Bk_| 
Nat Bk of Columbus) 





American Nat Bank} 
Citizens’ Nat Bank 


Continental Tr Co_| 
Macon Savings BE-| 
Savannah— 
Citizens’ & South Bk 
Commercial Bank | 


Hibernia Bank ot 
Savannah 


Merchants’ Nat Bk) 
Nat Bk of Savannah: 





Chatham pet ce. 


662,509 
1,379,168 
70,160) 
1,053,977, 
125,817, 
124/001) 
38,476, 
1,281,947 
68,967 
44,297 
1,009;060: 


50,720) 


293,176, 


203,160) 
50,000, 


119,329) 
110:617 
105,000) 


384, 1559 


446,007 
139,062 
304,874 
18,471 
21,090 
71,000 
21,888 


1,194,567 
261 


87.663 
388,363 


254,540 
215,713 
682,424 
279 ,283 


162’ ,068: 


7, 


3,705,536 
426,786) 1 
4,112,706 

686 


1,580,360 
753,876 
164,117 

6,170,534 

5,939,785 

6,070 

2,758,129 


757,268 
476,137, 4,05. 


° 


336,191 


635,293 


3,141,456 
1,600,198) 
2,710,119 


442,000, 
238 1084 


7,694, 0011 
361 :700, 
796,217) 

1,425,366) 


836, ia 
590, 592) 
2,800 596) 
1,558,906) 1 
2,987,482) 
320,726 
2,043,103! 





999 
944,810 
ce see retu| rn of bank 

240, 104) 1,220,880 
1,031,469 
1,125,000 


1,011,462 
454,636 
525,000 
491,620 








IiDAHO—N ra banks March 7; State institutions latest returns. 





First Nat of Idaho _| 
Idaho Nat Bank__-_! 
Pacific Nat Bank_- 
Overland Nat Bank’ 


229,099 


| 
2,648,148 


250,863) 2,338,982 


22,293| 
148,970) 
26,514! 


357 ,039, 


1,232,104 


540,081 





ILLINOIS—Nat. banks March 7 (close of business); 


April 12 (opening of business). 





| Capital. 


Gross 


| & ri Deposits. 





| 


Aurora— 
Aurora Nat Bank. | 
First Nat Bank_-~-_- 
German-Am Nat Bk' 
Merchants Nat Bk-_| 
Old Second Nat Bk 
Aurora Tr & Sav Bk’ 


Chicago— | 


Aetna State Bank _- 
Amer State Bank-- 
Atlas Exch Nat Bk 
Austin State Bank- 
Calumet Nat Bank 
Capital State SavBk 
Central Mfg Dis Bk 
Cont & Com Nat Bk. 


Englewood State Bk 


First National Bank 
First E *d 


Live Stk Ez Nat Bk- 
Mech & Trad St Bk 
Nat Bk of Republic. 
National City Bank 
Nat Produce Bank- 

North Ave State Bk 
pe ag oeeg ed Bk 


te 8 Bk 
South Side State--_-_ 
West Town State Bk 


Central Tr Co of Ill 
ChicCity Bk& TrCo 
Cc 4 &TrCo 


: 
= 
<) 
& 
Be 
4 
w& 


Market Tr & Sav-_- 
Mercantile Tr & Sav 
Merchants - & TrCo 
Michigan Av Tr Co 
Mid-City Tr & 8S Bk 


0,000 1, 806,713) 
7 ,055,867, 88,938,963 


B35 
ELEEE 


3 


nt 
bo a 


BSSSseses esuasiivivensieticien 


228228228: 


on 
—- 7 
eevee eee eee ee 


SSEEEEEEES S838SSSSSSS558 





_ 


88 





38 


S335: 


J 
a 


a oan 
[-) 


a= = 
~ - 
“ree 


© 
aI 
a 


S2ssses sss 


ue 
n 
Oo 


8353888838 SSEEEESS: 


Seales: 
s 











Northern Tr Co Bk 
Northwn Tr & 8 Bk! 
People’s Tr&Sav Bk 
Pullman Tr&Sav Bk 
Sheridan Tr Sav Bk 
Sou West Tr & Sav 
Stand’rdTr&SavBk 
Stockmen’s Tr 8 Bk 

Union Trust Co. si 
W Side Tr & Sav Bk 

Woodl’nTr&Sav Bk 


Elgin— 
Elgin Nat Bank-_-- 
First Nat Bank___- 
Home Nat Bank--- 
Union Nat Bank_-_- 
Elgin City B’k’g Co 
Home Tr & Sav Bk 


Peoria— 

Central Nat Bank. 
Com’! Ger Nat Bk. 
Dime Sav & Tr Co_) 
First Nat Bank__--) 
Home Sav & State-_| 
Illinois Nat Bank-_- 

State Tr & Sav Bk 

Merchants & IlIN B 
First Tr & Sav Bk. 


«incy— 
mgcis State Bank-| 


Quincy Nat Bank... 
Ricker Nat Bank__!| 
Mercantile Tr& SB. 


00°00 
StateSav L& TrCo 1,000,000 


2 ,000'000 2,788,737 


241,727) 95, 

281,797) 9,045,363 

t332,763) t3,850,600 
60, 237, 2,085,088 





$ 
1,552,581; 100 
2,057,894; 100 
1,341,682) 100 
1,814,922) 100 
100 


911,431) 
v135,067 


0587 ,920) 
| 02, 100,386) 


01,463,694 
243663393 


2920, 271 


161 ‘To1| 3,275,630 
67 


11,152,254 
01,514,477 
157925985 
3,873,672 
014324984 
38,952,490 
1,313,368 
,488 

27,959, 382 


40,291 
3,454,679 | 28,119,066 
'961| 3,717,189 
173,310, 2,499,218 
€37 ,664 €1,953,269 


v54 oH 01,043,107 


771,000 


4,500, ;000 1,510, 207 45,924,839 
487,094 03,432,781 

Bay a4 8,170,083 
40,110,610 
43,971,484 
69,600, 


774 
4,318,921 
1,718,983 


5,720,900 
v543,517 


28,741,018 


01,799,694 
112005418 
2,355,807 
2,883,131 
1,329,661 
0339 ,766 
559,466 
2,106,667 


0758, '986 


467, "463 6,621,386 
2 | 72,944) 01,215,531 
1,500, ,000, 1,658, (930) 29,777,112 
000, 149,471, 4,579,444) 

158, $82 2,251 661 


555,311 
963,615 
963,394 
n500,000 


0179, '494 01,518,169). 


0899, 659) 


281,724, 3,168,943) 
910,137; 6,006,160 
0188,320 01,868,805) » 
470,431| 4,514,343 
0186,350 01,734,768 
enged in Merchants & tl Nat 
062,631) 01,088, 162) : 
232,064) 4, 266, 674) 
v282, on) v2 


,212,536 


| 
v19,560 01,142,550) - - . . 
83,053, 1,092,199) abn 


4,610,432) . 


086, 472| vl :074, 044) 
0525,389 05,193, 376 mae 





h Dec. 31 1915 





a Capital and surplus to be Increased. 
» These figures date Jan. 25 1916. 
t M ur. 31 1916. 


6 Capital to be increased. 
d April 291916 eSept. 2 “1918. 


9g Capital peta: in; satartens amount ts larger. 
n April 20 1916. 


(Vou. 102. 


State institutions 














s Feb 28 1916. 
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May 1916) BANKS AND TRUST COMPANIES. 47 
{ —_—_______.. 
Where Names | are Printed in Italics Puller Returns may be Found in the Advertising (Columns aie 
ILLINOIS—Nat. banks March 7; (close of business); State institutions iecomanomae 
en roa : C 1. le? P Pint Ph nove | P Bid. | Ask 
‘apita rofits. epostits. |Par td. ak. 
Surplus Groes eo Rise , F 
Capital. |& Profits.| Deposits. |Par | Bid. Ask. Continental Yai Bk) 100,000 ee = 550.711 ae Po a 
t National Bank) 600,000; 163,860, 7,905,027) 100/....--|...-.. 
Rockford— $ 3 Per share. tS ’ 
Forest City Nat Bk! 100,000/ 169,572) 1,249,006) 10... v285 | Net Bank of Gomml 100-000, -23:1001 1'812'106| 100|722227|72227 
a an. ry , , 9200) 8M «eee yi 
Peoples Bk & Tr Co| 125,000| 209,211/n1,338,982| 10 |_....-250 | Jorthweet Nat Bk | 100,000, 115,374) 1,569,845) 100/.....-/----- 
Security Nat Bank 250,000} 284,981] 4,796,915) 100/....--|_.--. 
ord Nat Bank! 100,000| = 230,557/ 2,595,147) 10" |...... v303 | Woodbury CoS Bk} _50,000| 103,642] 1,387,491| 100|------|----- 
Seer ae DH) «325.000 = 48.014) _ 783.808) 100)--...- veoo | Farmers’ L& TrCo! 600,000| _24,924' 11,539,238] 100/-.----|--- -- 
we " 0 pet Bk 250,000| 314,765) 1,785,380| 10° ~osg=- ee KANSAS—Nat. banks March 7; State inatitutions tatest returns. 
thee ob py | 2 eners- | Kaneas City— ’ Per jshare. 
ny ma ae gy ee ee maaan Commercial Nat Bk) 300,000 437,547| 6,762,688| 100| 300 |_.__- 
‘ q "O70" pba seen Exchange State Bk} 100,000, 115,494) 1,392,764] 100) 250 |____. 
Illinois Nat Bank_- ,000| 163,290] 2,070,279) 100'...-.. 228. 
Nat 300,000] 163,979) 2,407,827) 100 People’s Nat Bank.| 200,000, 427,521/h1,040,662) 100) 115 | ----- 
’ 4 , t al Weer ing Trust Co So aa eee ,000} 100)....--. 
da tBank-| 200:000| "146'197|"1.580:533| - 12222222272 Kansas Erust Co.-| 125,000, 106,000] 435,000] 100) 250 "| -_.-- 
Fintrasi Sb Sprig 100,000) 98,602) 830,927) -_ |------ |n---= Bank of Topeka 310,000, 235,791| 2,719,428] 100 
00,000) _n84,690)n2,317,396) --.22222 22222 Central Nat Bauk.| 200'000 110:089| 3°619'095| 100|.7.22~|~22~7 
Farmers’ Nat Bank 100 »000, 29,691 pes ge i EAE, a 
INDIANA—Nat. banks March 7; State inatitutions latest returns. Shawuee State Bk: 180, 000 "35.107 1691207 100 SRLS fo 
~E P hare. ate Sav Bank__- 0! ‘ »403,714) 100)....--)..-.. 
Citizens’ Not Bank 500,000| 239,679| 4,598,628) 100......"." | Prudential TrustGo 100,000, 71,335 _'585,042! 100)_-----!2272 
Semtes Geee| «goeeee) =. $11.747| 4.108. ree ete KENTUCKY —Net. benbe March 7; Stele énstiutions letiet returas, 
West Side Bank_._| 100,000} 94.640) 1,511,339) 100_-.-.._.__. Covington— | | | | Per \share. 
Tr & Sav Bank ,000 117,449} 1,390,059) 100'..____|.____ Citizens’ Nat Bank) 200,000) A150, 019 h1,237,702; 100, 175 |-..-. 
Morente ly eon 100,000 49, $07 1,294, 7al| nn aT PE Se First National Bank | 600,000; 158,790, Yy $17: 822) 100; 149 (150 
: ; 00) 125 (135 
Finet N teal Bas Bank 500 aa 223, 807! 4,700,425) 10 ae ree CoN Se ae 700" 00 ot 007| 634. 2.303) 100 141 
a ° | 3} Métieeutdaeee v be 4th 
Germ-Amer Nat Bk 260,000! 1117,494'03,064,957| 100'-___-.|.___. People’s S Bk & Tr-_ 100,000 32,163} 553,617| 100. __-- j115 
Hamilton Nat Bank! 300,000! A320,017/h3,447,489| 100______.__.__ Lexington— Per — 
Old National Bank - 350,000} A189,563,h3,938,924) 106-.---.|..-_- Fayette Nat Bank. 300,000; 317, 1839) 1,447,259) 100|..-.-- 23 
Citizens’ Trust Co.| 200,000) 37.612 1, 627,409) ™ PRGRINS isarter First & City Nat Bk 800 ,000 476,580! 1,998,842; 100| 190 (192% 
’ | 5 woe cere | } 
People’s Tr&SavCo| 200,000 104,767! 1,787,774; 5G -...--_---- Phoeniz# Third NB vas ace oeat pai 2, eee pe pn ho 147% 
Tri-State L & Tr Co 500,000) 146,524) 5.422.348) TOO ceeds ia Se Secon a ank -. ’ | “o> oF, 0 |----- 
Indianapolis— | Louisville— | _ Perishare 
Commercial Nat Bk} 300,000) ______ 732,647, 100 60 ____. Amer-Southern NB; 800,000 61,714) 7,836,246) 10: | 12834/130 
Picea Ne 2.90000) 1.205:400 050989 180 222 GUE | Sine euomm wank) S00;000) $80'ua| Soortaet| te |e 2? 
etcher-Am -| 2,000, ,226, 603) 1 d 244 , , ’ ’ EU |-es---|---9- 
Indiana Nat Bank_| 2,000,000, 1,354,712 14,304,881) 100 278 283 German Bank---__- 250,000! 593,974) 4,328,147| 16%) 350 |--_.. 
Merchants’ Nat Bk_| 1,000,000, 1,058,140) 6,949,179, 100 235 252 | Germ Insurance Bk) 250,000) 550,124) 5,112,211 at joe 
National City Bank) 1,000,000 '225'997| 2'995.717) 100 110 115 | GermanSecur Bank) 179,000) 187,910 1,091,734 oe 
People’s State Bank} 100,000 25,174, °567,052| 100 135 ___..| Kent TitSB&TCo| 350,000 71,443) 1,084,317) 100) 100 |__... 
Aetna Tr & Savs Co! 1,000,000! 17,167| 1,503,489\d 50_____- 40 Lincoln Sav Bank.| 350,000 38,132; 785,886 100/ 85 | 88 
Farmers Trust Co_| °100/000/ 128/922! 11348'648| 190,300 _.__. Loulsy Nat Bkg Co| 250,000) 123,930) 2,221,547) 10¢| 129 131 
Fidelity Trust Co_.| 100,000! 14,362! 882,695! 100: 110 ____. Nat Bk of Comm. 00,000 612, '298) 6,872,127) 106) 260 (265 
Fletcher Sav & Tr_| 1,500,000| 337,007! 9,751,101, 100 180 186 Nat Bk of Kentucky 1,645,000} 1,526,417) 6,982,721} 100|______ |216 
Indiana Trust Co__| 1,000,000| 791.622 7,794,934! 100 235 __.. | Southern Nat Bank 500,000 Consolidat d with Amler Naat Bank 
ty Trust Co_| 325,000 4,995 1,107,829) 100\.___-. *90 Stock Yards Bank.| 100,000 71,749|  612,461| 10¢| 175 {200 
Union rust t Co. 600.000 6491042) 2.834.322) 100 *350 Union Nat Bank __- 500,000 558,627) 4,633,977) 10¢| 266 (300 
West Side Trust Go 100,000) 22'397| 334/358) Tie peer aag Fidelity & Colum Tr; 2,000,000 740 1027} 3,106,287) 100) 227 |230 
Terr Got ei) "| “Nominal prices | Louisville Trust Co| 806,100} 234,233) 1,609,372] 100) 154 |157 
e Haute— | Nominal prices 
First National Bank) 500,000! 654,097! 2,793,391) 100_____- eee st Oe 350,000; 109,866; 819,489) 10¢| 118 aes 
McKeen Nat Bank! 500,000! 371,824 3,000,568) 100_____- 180 ewport— | er | ‘ 
TerreHaute Nat Bk| 300,000' 169,167) 1,674,797 100_..... 165 German Nat Bank. 100,000 96,487; 674,163) 100, 170 /|175 
United StatesTrCo| 500,000) 122,594 3,000,212) 190 ___._- 135 Newport Nat Bank 100,000 h95,227| h755,736! 100' 200 (|... 
' LOUISIANA—Nat. banks March 7; State institutions latest returns 
New Orleans— l | Per share. 
tOWA—Nat. banks March 7; State institutions latest returns. ef OS - 2 eeoee Sty 364) 18° 3o0. 872) 100 ie746 a 
Burlington— | Per jshare.| Citizens’ Bk &TrCo| '400,000 187,184) 2,948,418 108| 135° |____- 
Burlington Sav Bk_-| 100000 34,462 1,014,426) 100_.___. 110 City Bank & TrCo| 150,000 80,316) 2,141,461, 100) 140 |_-._. 
First yremy tage Sry Pits.. P pers: o ee hy anaes ae Bk 300,000, 657,503 §,223,931) 10¢| 415 {..... 
Germ ’ ’ ’ ’ fooomse!} ommercia erm } 
Merchants’ Nst Bi] 100000) iae'orel s'ecriea| Wolo no 295 | Int-State Tr & BOo| "750.000, 510/749] 6.024.196) toc] 209° [7772 
a ’ ’ ’ 902i) IU .2- eee 5 nt-State ‘0 ’ ’ ’ ’ | aue  f--se6 
National State Bk-| 150,000, 164,842) 1,374,823) 100)-.---- 250 Metropolitan Bank| 400,000 223,576) 2,398,146| 100) 141 150 
dar yay | No minal Prices | Hibernia Nat Bank} 400,000 c80,710)c1,116,201) ___|....._|_.--. 
Ced Rapids at Bk) 500,000, 263,876, 9,321,095) 100, 146 ____- New Orleans N Bk_| 1,000,000; 731,409) 6,319,202) 109) 175 |_---- 
Ced Rapids Sav Bk 200,000, 121,949) 2,266,697| 100, 160 __71- USS Dp & Say Bk} 100,000 154,460) 1,441,859) 100) 195 |_.... 
owa State Sav Bk 100,000 20,195) 1,199,363] 100, 120 ____- Whitney-Cent N B_.| 2,500,000, 1,728,762,18,752,173, 100| 223 |2222- 
ants’ Nat 000, 474,571) 8,298,336] 100) 276 ___- Hibernia Bk&Tr Co; 1,500,000) 2,144,869'19,800,900| 109) 330 |__.-. 
Security Sey "| goo'o0n| _98°0001 1.9g0'On01 tool dee [ttt Wherince Dank’. “| 200,001 349,642 6,615,497 
-| ’ 1 ’ 9VUYU) LUN 100 Lc eee ngs Mace ’ ’ ’ ’ oe= leescseclonese 
Amer Tr & Sav Bk-| 100,000 —110,000| 2,100,000] 100 208 /_~777 Shreveport— Per |share 
Council Bluffs- | Per ‘share. American Bk&T Co; 100,000 23,268; 275,093) 100/....--/--.-- 
City National Bank) 120,000 _ 52,109! 1,130,112) 100/_......_.... American Nat Bank! 150,000 £34,049 A871,093 100/--__--|_.--- 
Commercial Nat Bk = 100,000, 435,302) 621,067) 100)-22222 2ZIZ2 Commercial Nat Bk} 500,000, 542,932) 5,741,409) 100/----_-/..--. 
First Nationa Bank 200°00) A200 840 A2'3t0°907 “== 222 Seon red ra A 
’ | ’ ie ee T uaiahiieny Vv 0 , , A ee 
te Savings Bank 50,000, 100,000| 1,228,993] 100)72277> 77777 Contin’! B & Tr Co! 300,000 42,000} 1,250,000) 128)....../-.--. 
a parenpert— Pie aa | 4.540.7001 1001 ache” Snare | Red Riv Val B &T| 150,000' _ 60,000! _"425,000'_10)72222/22 22> 
Fare tia Mech Sav_| 100,000 othe “O00! 1 ty he 190} a a8 MAINE—WNat. banks March 7; State institutions latest returne. 
Flat Nadjoca Meck’) Sos'gon) Sant sailta-ces soe] fen] aa IGae | pieetittiearmens| 260,000! 301.0071 1.578.000 iool 
fowa Nat Bank..._| 150,000, 4260,227\h2.463.730 100} 250 (300 Merchants’ Nat Bk! 100,000} 274,190 8,780] 100| 300 |. .__ 
Security Sav Bank- 50,000, 34,000; 530,000 100; 165 -_-_. Second Nat Bank..| 150,000) 504,309! 797,783) 100|_. _. 31 
Scott Co Sav Bank-| 250,000 413,613] 4,683,398| 100| 360 375 Eastern Tr&BkgCo| 175,000} 595,000) 5,000,000} 100 eee we 
Gita ErLe we “Bo.oon "e:060) '38ra8| 180 Tae igo | MMUMPRNB S| oco00| 277-340) 2338000) 100/335 - 2 
| ’ ’ ’ | e: _ eee , ’ -<-= 
Des Moin | | Per share. Portland— Per ‘share. 
Cap City State Bk. 150,000, 53,442) 1,795,920) 100)___._. oats Canal Nat Bank...| 600,000! 408,397! 2,756,868] 100) 105 /|107 
State 250,000 261,117) 3,541,295) 100|-222-7 peer Chapman Nat Bank) 100,000 44,137) 2,833,950] 100} 105 107 
meer css ASR deg epee oo =| Pa ay AL SR A 
, ’ , ’ EE cpcalibaiitn Loman anette 0) an a ’ ’ ’ ’ i 
ercial Sav Bk) 550,000 21,949) 1,017,342] 100|......|---.. Fidelity Trust Co__| 400,000! 548,767|10,429,467| 100! 205 207 
Des Moines Nat Bk) 750,000 195,216) 8,623,887| 100/__--_- ee Casco-Merc’ntile 500,000} 200,000] 7,863,000|__..| 125 ‘140 
sen Mcenes Gay Fn 3 200,000) 151 1074) 2,721,666) 100 ------|-2--- Union 8D & Tr Co} 250,000] 320,364, 731,407| 100] 180 |190 
Iowa Tr & Sav Bk-| 50,000 26:240! 610,627 bapa aa . 
Iowa National 1,000,000' 579,667,10,918,634| 100|___.__.\_.... | MARYLAND—Nat. banks March 7; State institutions latest returns. 
fowa State Bank-_| 50,000 5,947 0,036} 100|------ Bayete Baltimore— Nl Per \share 
fee Sav Bank-| 100/000 200;95| 2,498 531 10/------ toners Calvert Bank. -|  100/000|  fe'000| s°es0'908 ogc) 707 
- ’ ’ ’ 9f 20) IU) ee ewe leaeece vert @nk..... ’ leececeo 
University State Bk| ‘sorooo] 34°37] 030-g21) 100)------ Esco Celera ies meer 1 10008) o ,Surdial, 4 Sosiely) 105) 105, |----- 
Valley Nat Bank_.| 300,000 262/970! 3,360,080! ‘100 >=2222|-2222] Commonw'ith Bank| "200, 33,124! 3,032,649, 50| 90 |_.... 
ion pad & Tr Co B00'000 581°379) 12 Fal rit 100 tnd Seas oe Dat — 600,000} 479, 307) 7,363,821 i 200 (210 
, eVOF Cee SlLygt bd) LU nee ee tts a) ank .... 7 , , | 
Dubuque— | Farm & MerN Bk_| 650,000] 269,326 3,290,682| 40 44 | 46 
Citizens tate Bk_| 100,000 17,560} 571,700} 100| 100 110 First National Bank! 1,000,000! 379, 381 5,865,474) 100, 130 141 
Duby que Nat Bank! 100,000 20,000} 867,911) 100/_____- ha German-Amer Bank 300,000 159,613, 1,345,178) 100); 108 j|_.._. 
uque Sav Bank) 75,000 40,479! 1,062,910) 100) 125 130 German Bk of Balt} 400,000) 264,719. 1, 663,747, 100, 120 |... 
ational Bk.) 200,000) 184,139) 2,209,568] 100) 175 (200 Mercantile Bank..| 100,000} 109,463 1,278,866) 25 45 |____- 
’ ’ ’ , | e -Mec. at. , 5 1 | 4 
an Sav 150,000, 73,390; 1,051,403) 100| 125 130 Merch-Mech Nat 000} 1 935, 309 19° 759,619} 10, 2734 28 
German Tr & 8 Bk. 150,000 160,000) 2,050,000} 100; 125 130 Nat Bank of Baltim| 1,210,700 1,660, 8,304,109] 100) 152° 156 
Iowa Tr & Sav Bk. 000; 192,463) 1,723,761) 100) 165 170 Nat Bank of Comm| 500, 590,935 7,496,664, 15, 33 | 34 
Second Nat Bank_-| 300" 1000 64 1869) 1,476,499) 100; 135 ‘140 Nat Exchange Bank! 1,500,000} 873,611 5,891,699 100) 150 (154 




















*Sale price 
n Jan. 25 1916. 


$100; we quote per share, not per cent 


rApril 3 


a Capital and surplus to be in 


1¢15. 


s April 18 1916. 
y Last sale. 


b Capital to be i 
t Includes oT ee 


e Sept. 2, 1915. 





h Dec. 31, 1915. 


ncreased . 
t ee 10 1915. 


z Ex-dividend. 


e Figures date June 23 1915 
@ This is amount paid in on shares, par value 
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns. 





MAR YLAND—(Continued.) 





Surplus Grose 
Profits. Deposits. 





Union 


Balt. (Con.)— 
Nat Marine Bank_. 
Nat Un Bk of Md__ 
Old Town Nat Bk- 

d Nat Bank 


Frederick— 
Citizens’ Nat Bank 
Far & ay 7a Bk 


Central Trust Co_. 


Se 


inti 
322882222 


S 


Ww 
oa 
o 


S88558 


323223! 


Tust Co. 


32888 
333338 


. 
~ 


i] 
S 
Oo 


37,972 
85,744 














3 3 
191,327| 2,781,686 
660,891) 2,505,348 
126,767; 1,554,418 

1,092,367| 1,229,699 

6,964) 3,153,286 

555,679| 3,229,374 

2,083,097| 5,884,479 
986; 1,189,695 
1,591,250) 8,844,048 
1,259 ,040| 10,720,373 
253,779| 3,202,228 
3,244,747|15,140,939 
4,342) 8,269,339 
2,647 ,824/13,493,335 
326,779) 4,066,084 


429,207| 3,760,247 
150,249) 1,598,211 
581,244 


142,268) 1,527,308 
211,600) 1,219,277 














Bid. | Ask. 
Per \share. 
39 41 

133 (139 
8 RS See 
28 32 
= Sees 

150 (160 
_ a 

Te eee 

ae eee 

105 (110 

S20 245 cas. 
364%) 38% 
75 85 
Per \share 

See fisac. 
Fae Aaya 

See Sead ce 
ay hale 

ave ‘tose~ 

|, et ae 





MASSACHUSETTS—Nat.bks. (ezc.Boston) March 7; State inst. latest ret’ns. 





Boston— 
Boylston Nat Bank 
Commercial Nat Bk 
First National Bank 
First Ward Nat Bk 
Fourth-Atlantic 

Nat Bank.-_---- 
Merchants’ Nat Bk 
Mutua! Nat Bank- 


it 





People’ uJ Nat, Roxb 
Second Nat Bank. _ 
Webs Atlas N't Bk 
Ameri 


Comment Tt Co... 
Dorchester ae wd 
Federal Trust Co_-_ 
Fidelity Trust Co_-_ 


Hyde Park Tr Co.- 
Internati ae 
Liberty 


Beverly— 
Beverly Nat Bank. 


Brockton— 
Plym'th CoSD é 


Cambridge— 
Cambrid -. Co... 
Central 
(gaaties Riv.” Tree Co. 

Harvard Trust Co 


B. Cambridge— 


ere Nat 


Fall River— 
Fall Riv Nat Bank. 
First National Bk_ 
Mass-Pocasset Nat 
Metacomet Nat Bk 
Durfee S Dep & Tr_ 


Fitchburg— 
Fitchb'g Bk 
Safety 


pe Ann Sav Bk 


Gloucester Nat Bk- 
Glou 8 D & Tr Co 


Haverhili— 


Na 
Haverhill Trust Cv 


Deposits of| banks date| April 29. 
341,399; 4,078,000 
269,231; 2,213,000 
5,000,000/12,267 ,142| 118407000 
Merged in Metropol itan Tr Co 


500,000) 1,648,349) 19,935,000 
3,000,000, 3,381,325/63,979,000 
es in| Metropoljitan Tr Co 
000 
250,000, 
«| 10,000,000 





— 
Sze 


S 


5 


& 
—) 


S8S8S558 


-- 


SESe8S885 
$82 8 8888 


~ 


ss 8 8 


E 


S588 
8888 


E 


S 


g55 
33 


s 
_ $38 


TrCo 
*d Nat Bk. 


Gloucester— 
Cape Ann Nat Bk- 





87,160) 3,621,907 


430,074) 8,226,334 


238,190) 1 (652,925 
337 ,742|d6,258,445 
156,227 1,411,998 


6,636 ,876 115873764 
65,837| 1,151,797 
71,564 d554,812 


1,697 ,847/24,951,117 
172) 1,092,412 


133,066 





299,934) 3, 
2, 


3 
361,637 3 


114,891 


000) 126,694) 1,331,089 
000 1,992,638 
305,976! 1,658,896 
181,379) 1,300,161 
292,782) 1,109,543 

86,494) 1,789 583 


289,727 





649 ,876|h4,206,134 
1,033,789; 2,110,000 
7,659,204; 126002000 
000) 1, oe es 4 11,637,000 

2,410,000 

384. \247 h2,891,062 
3,559,722/33,496,000 
1,360,930) 7,271,000 
2,481,748/ 18,975,924 
1,004,311)12,763,939 
3,092,277|15,245,920 

36 ,486|d1,448,248 
56,023) 867,151 
000, 728,807/20,969,819 
124,967|d3,391,012 


428,067) 5,768,416 
ar yre: 3,362,140 


1,171,494|15,743,376| 1 
319,117} 4,419,600 


107,909) 2,838,262 
60, 

1,493,527| 9,076,267 

213,029) 1,218,226 


308,767| 2,553,240 
354,701) 3,222,955 
38,477| 2,422,637 


173,809! 2,567,487 
348 ,233| 4,966,626 
210,517) 1,893,725 
274,837) 2,463,463 


578,948 


315,490} 2,418,662 
470,332| 1,096,890 
481,685) 2,891,234 
000| 348,188) 1,425,766 
510,339] 2,337,466 


95,350 
11,926 


142,690| 1,091,886 

333,009) 2,950,750 
586,238 
332,067) 3,826,259 





were eel meee 











ere ew ee eee 
ere en weer 


Per liaie. 





MASSACHUSETTS—(Continued ) 








Surplus Gross 
| Capital, & Profits | Depostts 
lyoke— $ $ 3 
cits ational Bk-_-! 500,000 198,274!) 2,276,571 
ony FalisN hy 200,000, 179,264) 1,450,947 
Holyoke Nat Bank- 200,000; 325,075) 2,712,148 
Home Nat Bank...| 250,000 193,479) 1,633,290 
Park National Bk-- 100,000) 88,179 974,528 
onsets =~ | 
State Nat Bk_| 375,000 165,037! 1,402,191 
Atlington Trust Co 200,000 56,010'd1,309 ,922 
Lawrence Trust Co! 100,000 51,006] 2,301,042 
Merchants’ Tr Co.| 300,000 185,207) 3,759,936 
Lowell— | 
Ap leton Nat Bank 300,000 237,180) 1,202,437 
Old Lowell Nat Bk_| 200; 000, 82,671} 1,162,611 
Union Nat Bank-__-| 350, 000 447,901) 2,780,713 
Wamesit Nat Bank! 250,000 114,950) 357,042 
Lowell Trust Co-._-! 237,700, 96,644 gp Ae 000 
Mid’sex 8S D & T Co, 00,000 55,101 732,900 
Lynn— 
Central Nat Bank -| 200,000 359,904) 2,916,968 
Manufac’rs Nat Bk’ 200,000) 124,672) 2,425,689 
National City Bk-_- 200,000 170,672} 2,623,383 
Essex Trust Co-_---!| 250,000 351,820; 2,150,100 
Lynn S Dep&TCo 100,000 263,640) 3,528,666 
Security Trust Co-_| 200,000 291,260, 4,264,373 
New Bedford— | | 
First National Bk__ 1,000,000 909,432; 1,468,648 
Mechanics’ Nat Bk 600,000 724,691) 1,915,457 
Merchants’ Nat Bk 1, ,000 1,290,297) 2,824,536 
N Bed 8D & Tr Co a 65,764) 2,090,016 
Peabody— | 
Warren Nat Bank_| 200,000 133,976 976,363 
Salem— 
Merchants Nat Bk 200,000 318,117) 2,247,133 
Naumkeag Tr Co... 250,000 171,076) 4,369,191 
Salem 8 D & Tr Co. 0,000, 109,817} 1,016,468 
Springfield— | 
necke at Bank__!| 500,000 273,986) 2,303,675 
Chicopee ey poet 400,000 453,746) 4,293,088 
at Bk_! 500,000 860,810) 5,567,831 
ird Nat —"- 500,000) 814,197; 6,855,836 
Commercial Tr Co_| 350,000 126,263 34,944 
Springfield 8 D & T 500,000 868,420) 5,941,617 
nion Trust Co.... 500,000 781,784) 10,317,136 
Taunton— 
Machinists’ Nat Bk! 200,000 163,946 563,253 
Taunton Nat Bank 600,000, 249,217 833,214 
Worcester— 
Mechanics’ Nat Bk 200,000' 375,127) 6,048,986 
Merchants’ Nat Bk. 750,000 745,274) 8,756,765 
Worcester Nat Bk-_| 400,000 496,376) 5,565,989 
Pee Tf Ce. cess 300,000 86,000; 400,000 
1,000 000, aay OOS Sh ees ae 


Worcester Trust Co 




















--<--8 








MICHIGAN—Nat. banks March 7; State institutions March 7. 





Bay City ci 











297,725) 2,549,731 

People's Comiier- 
al & Sav Bank. 300,000 279,440| 4,537,294 

Detroit— 

Amer State Bank..| 250,000 ¢ ,000)¢4,7) , 00 
Central Sav Bank --| 500,000 172,366) 7,491,769 
Detroit Sav Bank_.| 750, 1,189,969) 14,342,632 
Dime Savs Bank_-| 1,000,000) 1,028,649) 24,236,519 
First & Old Nat Bk_. 5,000, 2,735,450) 50,668 ,707 
German-Amer a 500,000, 156,999) 5,509,507 
Federal State Bank 250, 76,499) 1 "402, "156 
Merchants’ Nat Bk 1,000, 365,946) 6,666, "702 
Mi Sav Bank) Consolidat ed with Wiayne Co H 
Nat Bk of Com’ce-| 4,937 13, 611,437 
Ola Detroit. Nat BE Marge In in) First & Old Nat Bank 
Peninsular State 000. 7|18,610,915 
a A 8 mate Bank 2 -500,000 3, 500; B17 56,226,212 
Hosey Bk coe 136,495) 5,838,200 
waves Gon vBk ee rye 3,465 ,136/38 642,592 
Detroit Trust Co_.| 1,000,000 2, P 4,981) 97,108,813 
Socmrsty Trust Co.) 500,000, 4,397| 95,698 446 
Union Trust Co...) 1 000 664, ,639| 94,375,512 

| | 

| 

Grand Rapids— 
City Tr & Sav Bank ,000 88,369) 1,572,751 
Com’cial Sav Bank 200,000: 105,476) 2,717,793 
Fourth Nat Bank_- 300,000, 271,436) 3,694,286 
Gr Rap Nat O’y Bk 1,000,000) 416,161| 7,375,755 
Gr Rapids Sav Bk. 250,000, 175,937| 5,086,644 
Kent State Bank-. rete 599,798) 7,879,099 
Old National Bank_.- 800, 982,664) 7,376,105 
People’s Sav 100,000, 128,401] 2,047,025 
Grand Rapids TrCo ,000| 168,918) g440,743 
Michigan Trust Co) 200,000, 807,237/ 91,526,346 

| i 

Saginaw— | 
of ao $00,000, 854,148) 9,376,883 
Commercial Nat Bk; 100,000 109,299) 1,114,254 
German-Am St Bk-| ,000, 60,657| 1,491,669 
People’s Sav Bank.| 100,000, 119,372) 1,185,607 
Second Nat Bank.. — 652,197| 5,799,636 


| 
250,000 














Per |share. 
200 








* Sale ecvontled “weokie 


is tha noentiad 
t April 21 isis. een 


pial Se to be increased. 


b New stock. 


4 Incl 





se Sept. 2 191 


deposits. « Ca 


ts,”” now Sogeaing capital oa which dividends d Ex-il 
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es trust deposits. o June 1 1914. are p larch 7 ete 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
























































































































































MINNESOTA—Nat. banks March 7; State institutions latest returns. MONTANA—Nat. banks March 7; State institutions latest returns. 
Surplus | Gross : 
Capital. |\& Profits | Deposits |Par.| Bid. | Ask. Surplus Gross | é 
aDuluth— ‘ $ of ad 33 a ae share. Capital. | & Profits | Deposits Par.| Bid. | Ask. 
er Exch Nat Bk| 500, 1,971, ,333,276| 100) 460 j|_.... 
City Nat Bank....| 500. 290,414 3,495,516] 100| 125 |_.... Fine Net Bank gio,0001 376,144 6,277,611 gest sess 
First National Bank 600, 2,245,347 14,412,153 100 520 -eoee Miners 8 Bk & T Go 200'000' 54.594 ’ 5'799 Oe Ls yee 
Northern Nat Bank 250, 139,804 2,270,341 100 130 -seee 200/000 126511 1644556 CO ee 
Minnea olls— as ss wl sage SP Ber share Daly ] Benk & Tr Co 100,000 453,207| 5,986,550, 100 ee Poe 
; se 2 ta 1 ’ a, } 7 
iret & Secur Nat Bi 5,000,000 5,231,274 64,600,948) 100) 268 |272 UGE bi ok temeses| EBRCOS 220.008) 2.200.000, 40R)- sein sete 
Am Bank_| '200,000 0,831 3,481,347) 100} 260 |..... Geared tr ABEL | See caet . tao’ aael wee ree sdedcabibiieche 
Hennepin Co Sev 5} 250,000 391;920 0,580/008| 100) 200 |=2=7- Union Bk & Tr Co.| _250:000 _327:227| 3,777,005" 100|...222|2222 
Sicop Nal Bans) sano, $4000 Veigaas| too) 13 |Lae Sea en yom aie 
ip a ,000) ’ ’ ’ —_ . : 
coiacis hak B 4,000'000| 2,897,569 47,178.893| 100| 274 |276 NEBRASKA—Nat. banks March 7; State institutions latest returns. 
St Anth’y Felis BE. 300,000 62,090 3,174,699) 100] 150 |175 Lincoln— Per \share. 
Scandinay AmNBki 1,000,000, 278,414 11,912,184) 100) 176 |.__-. Central Nat Bank.| 150,000 67,872) 1,801,585; 100)....--/..... 
South Side State Bk 100,000, 73,780 1,291,687) 100} 250 |. ..- City Nat Bank_...| 250,000 92,339] 3,075,533) lduj.....-/..... 
Union State Bank.| 100,000 63,432 1,226,230) 100| 140 |_.... rst Nat Bank____| 500, 352,417| 3,812,660) 100)....-./..... 
Minn L’n & Tr Co_| 1,000,000, 560,712 3,525,647) 100|__..._|_____ Nat Bk of Com’ce_| 200,000) 142,961! 2,289,326) 100).....-|_.... 
St. Paul— | Per \share. 
American Nat Bk_.| 400,000 142,297, 3,756,728) 100) 125 /|137 Omaha— 
Capital Nat Bank: 500,000| 256,194 8,185,631) 100) 150 |160 Corn Exch Nat Bk.| 300,000) 104,624) 2,105,475) 1 170 |200 
First Nat Bank___.| 3,000,000) 2,828,504 51,059,576) 100/_.____|____- First Nat Bank___. 500,000) 1,189,087|15,511,827)| 1 350 /|400 
Merchants’ Nat Bk! 2,000,000| 1,926,737 27,172,988] 100|..._.. *243 | Merchants’ Nat Bk| 500,000) 924,776) 8,948,782) 100) 225 |__... 
Nat Bank of 400,000| 141,369 2,329,169) 100 157. |_____ Nebraska Nat Bank} 200,000) 107,344! 3,025,228) 100| 125 (150 
Scandinay Am Bk_| 100,000; 148,709, 1,948,192) 100) 232 |_____ Omaha Nat Bank__| 1,000,000) 1,024,444/16,093,760| 100) 210 (22734 
Stock Yards Nat Bk} 300,000) 113,139, 2,918,961| 100| 150 |____- State Bank_______ 300,000 62,774; 3,102,993| 100) 123 (126 
Capital Tr & Sav Bk! 250,000, 292,864' 2,222,875) 100| 240 |____. U 8 National Bk__| 1,000,000) 835,812/15,661,720| 100| 225 (|300 
erch Tr & Sav Bk} 500,000' 100,000 Began bus.|Dec.| 1 1915 South Omaha— Per |\share. 
Live Stock Nat Bk_| 200,000 77,810| 3,631,076| 100, 180 /|225 
MISSISSIPPI—WNat. banks March 7; State institutions atest returns. Stock Yds Nat Bk. 750,000 664,267| 7,398,576) 1 212 (240 
—jJackson 009 Per have. Packers Nat Bank~. 200,000 126,597: 2,419,689! 100) 112 (115 
tal Nat Bank. 200, 175,124 1,423,115) 100)/......}....- E— , , 
Citizens’ Sav BkéT R Bry are'ene ERY SCE: REE: pha a Ao, toe === : Per |share 
First Na’ abet “O00 42, ! RE CE Lie: — . 
Zeckson State N Bk 200,000 53,179 1,149,976). ...|..----|----- Pint NetBank <-| 90:01 198°917| -'950;723] 100|222722[c2 2 
: ,000 66,737 1,393, ey Dae ten aie ; 1723) 100)..-.--)--.-. 
” ss # scat: Manchester Nat Bk 150, 195,991) 1,868,076) 100)..-._-}..... 
Vicksbure— } Nomi'nal. Merchants Nat Bk- 150, 89,272! 775,007} 100|_-----|----. 
Amer Bk & TrCo_.| 150, 10,291 598,963} 100)......j..... teste 
Citizens’ Nat 100, h48,007 194,242] 100|....~2|2~~ NEW JERSEY—Nat. banks March 7; State institutions latest returns. 
City Sav & Tr Co.. 50, 74,460 1,048,074; 100/_..._-/_.._- Atlantic City— 
First Nat Bank ___. J h140,174 h1,052,325| 100|_.-._.|__-_- AtlanticCity NatBk 50,000} 551,566) 2,085,673|....|.....J_.... 
Home Savings Bk _- 60,000 7,000 0,000} 100]/......|..._- Boardwalk Nat Bk_| - 200,000 8 Ba i gee sage 
Merchants’ Nat Bk’ 100,000 A395,652 941,384) 100\_---_-|----- Chelsea Nat Bank_| 100,000 905.014 854,262 Gates MMS, SR 
MISSOURI—Nat. banks March 7; State institutions latest returns. Peat Bank 22| 100/000! 1680201 1020 0TT lace 
Kansas City— l Per |jshare | AtlanticSD&TrCo| 150,000; 501,844| 2,389,735|..__|....--]_.__. 
City teBank_.| 100,000 21,102 400,189} 100) 120 |125 Guarantee Trust Co| 600,000) 406,133) 2,042,378)_..-/....--].. 22. 
Com’ wealth N Bk-}- 250,000 309,792! 5,072,767) 100) 350 |____- Equitable Trust Co} 200,000} 106,607) 881,196/_..-}..---j...-. 
Drovers’ Nat Bk__ 1 200 000  228/207:10,410,610| 100} 240 |__._- Marine Trust Co__| 100,000} 189,927) 1,171,105|...-|...--.j.__. 
First Nat re 000,000 2, 265, 744 37,293,928) 100} 550 |____- Bayonne— 
Gate City Nat Bk +00‘ o0u 3,161| 2,054,663) 100) 180 |_____ Bayonne Trust Co.| 100,000! 262,276| 2,246,277|..--|_.-.-.!.._.. 
Int-St Nat Bank... 500,000 1 one" '904 12,179,013| 100) 550 |____- Mechanics’ TrCo_.| 200,000) 294,104) 6,102,486)_.../......j.._- 
Nat Reserve Bank_| 1,000;000 114,407,10,040,207| 100! 125 |135 Bridgeton— 
New Nat Bank 1,000,000 596 ,267|17,309,420) 100] 240 |____- Bridgeton Nat Bk_| 100,000) 248,802) 1,449,748|___.).--.-./_.__. 
Produce Exch Bank! 100,000 51,062 873,606) 100) 180 |____- Cumberland NatBk 150,000} 539,342) 2,009,649)....)-.----|...22 
Security Nat Bank 200,000 94,302) 941,703) 100) 132 |_...- Farm & Mer Nat B|_ 150,000 72.334) 602,405).ncclncccacleacce 
Southw Nat Bk of Cumberland TrCo_| 125,000) 138,339] 1,321,932|-_..|-.-..|-.~_- 
Commerce.____- | 3,000,000 1,270,674 38,101,786) 100) 224 |227 Camden— | Per \share 
Traders’ Nat Bank_| 200,000 52,604) 3,286,763) 100) 150 |_____ Camden Nat Bank_| 100,000) 162,989] 2,345,046] 10¢| 200 |_.__- 
Yds Nat Bk., 200,000 70, ,704) 1,456,860) 100) 170 |___.- First Nat Bank_...| 200,000) 300,947| 3,558,404] 10(' 175 (177 
Western Exch Bank) 250,000 96,047; 1,721,771] 100) 200 |____- National State Bk_| 500,000) 580,960) 6,145,879] 100) 212 |___-- 
Westport Ave Bk.| 100,000 69,409 568,201) 106) 270 |_____ Camden & TCo ,000| 985,209) 7,871,525] 25) 105 (115 
Co! 1,000,000  952/094/16,647,832| 100| 284 |286 Broadway Tr Co_.| 100,000) 130,062) 1,344,874) 10C€| 225 (250 
Fidelity Trust Co_- 1,000,000 1,154,817) 9,978,480) 100\n380 |_____ Central Trust Co--| 100,000) 295,764) 2,009,675) 2) 80 | 90 
T €267 ,500 4,130) 2,800,114) 100| 250 |____- Merchants’ Tr Co_| 100,000 62,394} 993,042] 100, 158 (160 
Fidelity Savs Tr Go| 250, 56,313, 2,240,003) 100)_.___.|_____ Security _| 100,000) 194,274) 2,629,999] 190) 295 /|300 
West Jersey TrCo.} 100,000, 125,562) 1,014,734! 100) 205 (|210 
St. Joseph— a ' Per \share. East Orange— 
Burnes Nat .| 200, 124,819] 3,055,037! 100 ...._.|_____ O * 50,000 51,970,  876,243)....|..-.--Jc..-- 
First National Bk.| 500, 346,409} 5,141,403 100 ..___./_____ People’s Bank... 100,000! 129,776) 1,670,399]_...)....--|... 2 
-Am N Bk.| 200, 217,203) 5,950,099) 100 _...__/_____ County TrCo} 200,000) 276,336, 4,471,609)_.../...... Sos ag 
8t Jos Stk Y .| 250; 142,697| 2,253,5 SOP cient Elizabeth— Per \ehare. 
Tootle-Lemon N Bki 200, 194,507] 5,611,772) 100 -..._.|_____ Elizabethport B Co 50,000 93,796) 1,976,350} 80 150 |...-- 
Firet Trust Co... 50, 22,167) 1,063,374) 100 ......|____- National State Bk.| 350,000) 824,226) 4,293,580} 50) 140 |..._. 
Missouri Va) Tr 100,000) 39,504; 884,469) 100___.__|_____ h TrCo_..| 100,000 21,137' 683,155) 100)....-./..... 
| Union Co Trust Co} 300,000) 366,449) 5,505,724) 100 325 |_.___ 
St. Louis— | Per \share. Hoboken— Per \share. 
Baden Bank-_-... 100,000 17,110} 501,858) 100 125 |_._. | First Nat Bank_...| 220,000) 631,236) 5,812,006! 25) 92 (|100 
Boatmen’s Bank..| 2,000,000 1,197,966|16,471,861| 100 _...__ 128 Second Nat Bank..| 125,000) 302,062) 4,935,867| 10U 7 beisdiieh 
Bremen Bank___.- 200,000 576,497| 3,621,141) 100 315 |325 Hoboken Trust Co.) 100,000) 162,437, 2,088,960) 100) 250 |-_.__ 
Ave ----| 100,000 114,221| 1,398,671) 100 215 |____. Hudson Trust Co..| 500,000) 1,636,069/17,625,204) 10C| 625 (675 
Central Nat Bank_| 1,000,000 77,320! 9,787,058) 100 90 | 95 Jefferson Trust Co.| 200,000; 139, 640, 1,736,461| 106) 160 |__.__ 
Ghippewa ---| 100,000 99,265) 1,520,858| 100) 260 |____. Trust Coof NJ...| 600,000| 880,716 .18,578.451| 100, 375 [400 
---.| 600,000 730,569) 6,004,600) 100) 300 |_____ Jersey City— Per \share. 
German-Amer Bk.| 1,000,000 705,934) 6,450,711) 100; 201 |_____ ont _.-| 100,000 68,000) 1,050,000) 106; 180 |_.._. 
German Sav Inst_.} 1,500,000, 1,403,386/14,901,628) 100} 210 |_____ First National B 400,000) 1,268,201| 8,656,870) 10C) 320 | _._. 
Grand Ave Bank._| ‘100,000 ,.587| 1,397,732| 100| 220 (330 Hudson Co Nat Bk) 250,000 ,664| 4,924,133] 100; 350 (390 
Internat Bk St L..| 600,000 401,401; 4,908,476! 100), 200 |_____ Merchants’ Nat Bk} 200,000) £53,314'A1,316,407| 100/.._.-- 105 
Jefferson 200 ,000 19,010] 1,724,507| 100! 100 /105 Comm’! Tr N J_.-..| 1,000,000) 2,615,091; 20,222,864] 100; 390 /425 
LafayetteSoSideBk| 800,000  _../...| | _/___ BRE. ta a Greenv Bk & Tr 100,000 82,020) 1,702,035) 106; 275 (300 
Se 100,000 26,100} 601,101 190 ocuneelee In .-| 150,000) 398,876) 3,105,933] 10C 320 
Manchester Bank__| 250,000 106,390| 1,886,931 177%|__--- Mercantile Tr Co_.| 100,000 78,000) 2,966,486) 100} 200 |_.._. 
Mec-Amer Nat Bk_-| 2,000,000 2,781,363|36,727 333} 100 i / 25814 | NJ T Gu & Tr Co_| 1,000,000) 1,193,734) 9,669,644| 106, 320 (360 
Mercantile Nat Bk_| 1,500,000 5,344| 5,748,790] 100'__-___|_____ Union Trust Co_.._| 300,000) 261,219) 4,506,999) 100)-...-- 150 
e Nati 1,700,000, 1,921,766|14,957,610 100 mage... Long Branch— 
Nat Bk gi gem ce_..|10,000, 2,218,392/49,558.117| 100| 107° |108 Citizens’ Nat Bank} 100,000) 194,099) 491,502/____/..... oa aaa 
sient & --| 150, 17,337 "ga meters First Nat Bank_-_-_. 50,000) A202,311\k1,044,125)___ 2). ie 
xthweet'a -| 200, 555,167! 4,984,484) 100) 300 |310 LongBranchBkgCo| 100,000 Y 405, YS PELE R IN SG 
Bt L Union Bank -_| 2,500,000 2,667,784/33,700,286) --_.|...__./_.... Morristown— Per \share. 
South’n Com & Say 00, 24,940) 1,711,236| 100} 300 |_____ First Nat Bank__- 200,000} 210,510| 3,615,827} 100)..._.. 1 225 
State Nat Bank__.| 2,000, 888 ,487|12,877,357; 100, 200 |_____ National Iron Bk_.| 200,000 85,160| 2,370,216; 86) 125 (150 
Third National Bk_| 2,000, 2,029,312/40,381,266| 100| 232 '233 t Go| 150,000 45,041 5,007) 2@0)_..... 130 
Union Station Bk..| 100, 26,533| 966,372) 100) 145 (155 eaeed Tr Co_| 600,000) 1,080,703) 7,113,979] 190) 350 | 400 
I r Co...| 1,000, 261,207| 6,255,669) 100)_..__.|_____ Mt. Holly— 
B’way Sav Tr Co. 100, 92,889 598} 100| 165 |_____ Mt Hol at Bank} 100,000) 079,000) »450,000)____|.._._.|____- 
ae tee ee rey te pete io 115 [125 —— at asin soo eee eee oon aer bi dtinlinihétinlepans 
» BESS x . . ET Ae rmers’ Gs \. s 815, a RATES SES a 
Easton-TaylorTrCo, 100, 25,974 80,091; 100! 120 j_.... Newark— Per \share 
Farm & MerTrCo_| 100, 91,784] 1,359,206} 100) 200 |_____ erican Nat Bk_.| 300,000 85,507) 2,676,206) 100| 110 |_._.. 
Jeff-GravoisTrCo.| 100, 23,717| 753,577) 100) 115 |125 Br’d & Market N B| 200,000 69,364 1,375,106] 100: 100 |_.__. 
eTrCo____- 100,000 16,493} 438,586) 100)....._/____. Essex Co Nat Bk_.| 1,000,000) 1,677,214; 9,907,889) 50) 145 |__.._. 
Meramec Tr Co___ 50,000 4,626] 230,311) 100)-...__|_____ Mfrs’ Nat % 350,000| 429,889| 2,747,813] 100; 250 |_.._- 
Mercantile Tr Co_.| 3,000,000| 6,911,877/30,117,447| 100| 342 |345 erchants’ Nat Bk} 500,000) 757,229) 4,975,049] 100| 260 |____. 
Miss Vall Tr Co___| 3,000,000| 5,354,409/21,174,716| 100| 295 (300 Nat Newark B 1,000,000) 1,927,107|12,384,769| 60) 18714_..--. 
Nor St L Sav Tr 100,000 62,186] 1,175,686| 100} 155 |___-. National State Bk.| 500,000 76,703) 4,680,526 60/110 |_.__. 
8t L Union Tr -| Does no banking | business | 100) 362%4|____- North Ward Nat B 200,000) 395,737) 4,298,278) 106) 370 |_.__. 
Sa Trust Co..| 100,000 8,346| 474,808] 106) 105° |115 Union Nat Bank...| 1,500,000) 2,564,109, 15,498,053| 100) 350 | .._-- 
Vandeventer Tr Co! 50,000 6,886} 328,897) 10C)..___- 75 City Trust Co____. 100,000 91,092, 1,521,887] 100) 190 |_._.. 
West St L Tr Co__| 100,000 30,515} 553,671! 100) 110 (120 Clinton Trust Co__| 100,000 $2,989: 1,288,891) 100| 150 |.._.. 
Federal Trust Co_.| 1,000,000) 1,149,572| 7,111,179) 10@| 225 |____- 
Fidelity Trust Co__| 3,000,000) 3,158,519 22,849,912] 106) 435 (445 
Ironbound Tr Co..' 200,000!  267,469' 3,458,831' 106! 225 (240 
Deco a Figures of ate at 11915. 6 Cantonal pata te; authorized amount islarger. g Amount paidin. & New stock. z Ex-dividend 
yCapital to a7y d . 11915. «Sevt. 30 1015.» Including Fidelity Sav. & 1? Stock. 1 wear .2 : 
‘June 23 1915. vApril 11916. hDec. 31 1915. ae 4 nae SANS. PSUS OE APES. AO. Oe 
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60 BANKS AND TRUST COMPANIES [Vou. 102. 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
Surplus Grose Surplus Gross Soke, 
Capital. | @ Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposite |Par | Bid. | Ask 
Newark (Con.) 3 $ $ Per \share N. Y. City (Con.) a $ e Per | cent. 
wark Trust Co..| 100,000 60,000} 1,267,761} 100} 130 [140 Chatham r4 henix 
gt'ld Av ze $e. 100,000 41,917} 754,862) 100) 115 (125 National Bank ._| 3,500,000) 2,210,800. 68,116,000, 100*210 ‘..... 
ate 100,000 78,190} 742,944) 100) 160 |..... Ex 400,000| 160,719) #3,417,100} 100|-.---.. 125 
West 8 Y : 3,463,002} 100) 260 |...-- Chemical Nat Bank_| 3,000,000) 8,011,200/32,025,000| 100) 395 400 
New Brunswick Per |share. | Citizens’ Cent Nat_| 2,550,000) 2,312,629 26,159,000, 100, 178 (183 
Nat Bank of N J. 250,000} 559,710) 4,552,414) 100 290 City Bank, Nat’l__|25,000,000,36,074,524| 456493000] 100 430 (440 
People’s Nat Bank. ,000| 181,991] 1,325,247) 100) 275 (280 Coal & Iron Nat Bk_| 1,000,000| °706,291| 9,310,000] 100 175 185 
New Bruns TrCo..| 100,000) 111,560) 2,316,886) 100) 310 |..--- Colonial Bank ---_.- 400,000} 861,200) 9,020,000) 100 450 {_..-. 
Passaic— Per \jshare. | Columbia Bank -- ,000! 680,949] 8,310,000} 100 325 (335 
Passaic Nat Bank..| 200,000) 478,141) 2,426,414) 100) 275 |_.... Com’ce, N Bk of__|25,000,000/18,211,564| 241539000; 100,*168 16934 
Hobart Trust 100,000} 143,299) 1,844,794/ 100)......)..... Corn Exchange Bk_| 3,500,000| 7,026,410'98,546,000) 100 317 (322 
Passaic T&S D Co! 200,000) 229,730! 4,894,660) 100|--__-_|___-. Cosmopolitan Bk..| 100,000 21,500| #968,000) 100, 100 |..-.. 
People’s Bk&Tr Co Y 318,929| 3,387,022) 100)_.._-_|._..- East River Nat Bk.| 250,000 76,300] 2,265,000 70 | 80 
Paterson— Per |share. | Fidelity Bank____. 200,000} 186,640) 1,243,000) 1 155 (165 
First National Bank| 500,000) 703,314/ 3,222,264| 100] 260 /275 Fifth Avenue Bank! 100,000) 2,293,694/18,137,000) 1004400 4800 
Paterson Nat Bank| 300, 478,584) 3,248,427) 100) 310 |_..-. Fifth National Bk_| 250, "417,674| 5,365,000} 100 250 275 
Second Nat Bank._| 150,000) 295,330) 4,566,052) 50! 175 {185 First Nat Bank-____|10,000,000)22,754,327| 152217000) 100 915 |_.--. 
Paterson Sav Inst..| 1,000,000! 327,329/14,263,249, 100) 365 /385 Garfield Nat Bank_| 1,000,000| 1,272,000| 9,630,000] i00| 185 200 
Citizens’ Co-| 150,000) 216,400) 2,687, ,000| 100} 255 |_..-- German-Amer Bk_| °750,000| '758,300! 6,150,000] 75| 130 140 
German Co: 150,000' 395,287| 4,111,260] 100| 430 |____- German Exch Bank! 200,000| 826,909| 4,644,000 100) 350 390 
Hamilton Co 400,000! 450,000} 4,800,000) 100) 410 |_._-. Germania Bank_..| 200,000} 1,077,017! 6,309,000) 100 400 425 
PatersonSD&TrCo| 300,000, 454,470) 3,844,213) 100) 340 (360 Gotham Nat Bank.| 200,000} '196,464 ¢4,082,366| 100, 200 |_..-- 
Silk City SD&T Co} 200,000) 169,967) 1,874,601) 100) 220 |_...- Greenwich Bank_..| 500,000) 1,205, 908112" 428,000} 100| 265 (280 
Plaintield— Hanover Nat Bank__| 3,000,000/15, ‘558, 614| 142703000] 100 620 630 
City Nat Bank-_-.-- 150,000} 304,162) 3,497,131;....|.....-/..... Harriman Nat Bk. 500,000 517| e23034902| 100) 345 355 
First Nat Bank....| 200,000) 157,332) 3,090,951|....|.....-|...-- Impor & Trad Nat_| 1,500,000) 7, 7 '654/29,221,000} 100 490 500 
Plainfield Tr Co... 100,000} 306,569) 6,050,469)-.--_|-...-_/-.--- International Bank| °'500,000 4,300) #3,447,200} 100 ---_--/..... 
State Trust Co..-.| 100,000 67,109} 997,174|....|.....-|....- National Bk| 4,000,000} 3, 953° 769|76,404,000} 100 186 (192 
Trenton— Liberty Nat Bank_| 1,000,000] 3,340,400!58,452,000| 1001 720 750 
Broad St Nat Bank; 250,000) 402,317) 3,478,829) 100) 192 §195 Lincoln Nat Bank_| 1,000,000) 1,910,430 20,184,000} 100 310 330 
First Nat Bank..._.| 500,000! 462,887) 3,342,398) 100)_.__- *200 ManhattanCo,Bk of| 2,050;,000| 4,930,367/51,399,000| 60, 295 305 
Mechanics’ Nat Bk 500,000) 1,126,885) 7,241,638) 50/_...- *'240 Market & Fulton 
Trenton Bkg Co..-| 500,000) 681,509) 3,529,680) 50)....- *110%4 Nat Bank__-.-. 1,000,000] 1,992,772)10,436,000| 106, 235 245 
Mercer Trust Co_. 100,000) 114,720) 1,615,480! 100/_....-j_..--. Mech & Metals 
Trenton T & SD Co 200,000! 291,472' 3,460,379 100/_____- 295 National Bank __| 6,000,000! 9,334,958 pane 00008 100) 207 ia72 
Merchants’ Nat Bk) 2,000,000! 2,324,587/30,291, 5t | 85 
NEW MEXICO—WNat. banks May 1, 1915. Metrop’s, Bk of the) 1,000, 2,154,079/14,186,000] 106) 295 305 
Albuquerque— | | Per \share. | Metropolitan Bank| 2,000,000} 2,015,160|13,660,000| 100, 174 180 
First Nat Bank...-| 300,000) 66,144) 3,499,826) 100)-...--'..--. Mutual Bank-_--- 200,000} 462,667; 6,846,000) 100) 325 -.--- 
| New Neth'land Bk-| 200,000] _ 250,200) 4,169,000) 10°) 215 225 
NEW YORK—WNat. bks. (except N. Y. City) March 7, State inst. March17. x Y ae ogy 2.009 ' 000 i'770' 141 43°35 000 10 380 390 
Albany— ay _| , Per share. | Pacific Bank... -- 500,000) 1,008,087; 5,315,000) 6| 275 -..-. 
First Nat Bank__..| 600,000) 411,260) 7,556,736) 106 155 (160 Park Bank, Nat_._| 5,000,000 15" 624.909 149484000| 100| 430 440 
Mech & Farmers_-| 250,000) 1,084,976; 1,991,425) 100 560 600 People’s Bank_-_-_- "200,000 '447,600| 2,577,000) 25) 220 (235 
Nat.Commercial Bk ae eno) 1,754,047 25,391,892) 106) 320 325 Produce Ex Bk N Y; 1,000,000) 1,048,446/15,774,000/ 10: 200 210 
N Y State Nat Bk- eee 644,167) 23,737,675) 100, 280 290 Public Bank-_-_---- "750,000! 471,647/t12633,900] 10¢| 160 190 
Albany Trust Co__| 400,000) 325,522) 8,408,024) 100 155 160 Seaboard Nat Bank-| 1,000,000| 2,863,939/46,967,000| 10: | 415 430 
Union Trust Co__- 250,000; 630,240) 5,561,660) 100 325  -..-. Second Nat Bank__| 1,000,000) 3,290,164/15,798,000) 100; 395 410 
} Sherman Nat Bank 200,000 104,000) e3,098,300| 1060 125 135 
Auburn— Per share.| State Bank____~_- 1,500,000} 581,600)25,032,000) 100; 100 (Li5 
Cayuga Co Nat Bk} 200,000) 255,557) 1,508,670) 100-.---.-.--- Twenty-third W Bk| 200,000) 122,300) 2,776,800) 106 100 135 
Nat Bk of Auburn. 200,000 114, 567 | 1,578,069] 100/....../..... Union Exch Nat Bk! 1,000,000) 1,056,300/11,777,000) 100; 1388 145 
Auburn Trust Co..| 150,000 177,129) 2,648,990)... -.--...-..-. | Wash H’ts, Bk of__ 00,000} 401,500} 1,600,000) 106, 225 |...-- 
| Westchester Ave Bk} 100,000 76,000) 1,171,600) 100)------ *176 
Binghamton— Per share. | West Side Bank_._| 200,000) 630,600] 4,715,000) 100| 400 450 
Citizens Bank_____ 100,000 55,916, 878,141/....; 148 152 Yorkville Bank___- 100,000} 581,000) 6,254,000) 100) 475 (550 
City National Bk_._| 200,000) 241, ,869| 1,228,874, 100, 190 198 Astor Trust Co____| 1,250,000} 1,632,167|33,825,600) i100, 448 460 
First Nat Bank..._| 400,000) 379,267) 2,687,198) 100 172 175 Bankers Trust Co_/10,000,000/ 15,914,179) 257731151/ 100| 450 460 
People’s Tr Co_...| 500,000) 141, 704) 3,047,560} 100 140 145 Broadway Trust Co! 1,500,000} | 917,707/22,914,600| 106; 146 (150 
Central Trust Co__| 3, ,000) 17,746,760) 153578385) 100,)1165 (1185 
Brooklyn— Depo|sits of Broo klyn banks! are reporte|d netand are of Columbia Trust Co| 2,000,000) 7,779,080'88,946,600 100, 545 552 
date Apr.29 19|16. Surpl|us and pro fits are of | date March 7 Commercial Tr Co_| (500,000} 143,100] 4,308,400} 100! 110 _._-. 
1916 for Nation\aland Mch 17 for Stat'e Banks. | Per cent. Empire Trust Co__| 1,500,000) 1,401,800/36,722,200; 100; 290 (300 
Bank of Coney Isl’d| 100,000 59,294) 536,600) 100 --.--- 140 Equitable Trust Co; 3,000,000) 9,684,111) 145788872) 100) 445 (452 
Bank of Flatbush__| 100,000 64,300 #1,126,100) 100 134 142 Farmers’ L & T Co_| 1,000,000! 7,506,691| 154374310) 25/1300 (..--- 
First National Bk_ 300,000, 672,329] 4,759,000] 100) 255 270 Fidelity Trust Co__| 1,000,000) 1,203,300/11,077,600) 100) 200 (210 
Greenpoint Nat Bk} 200,000 oe 900 ¢1,545,200) 100 115 130 Fulton Trust Co_..| 500,000) 702,596| 8,717,246) 100) 280 300 
Hillside Bank__-_- 100,000 6,200! %659,800| 100, 100 115 Guaranty Trust Co/20,000,000| 30,638,000) 480395700} 100) 435 440 
Homestead Bank__| 200,000 55,062| t737,200| 100\------ | 90 Hudson Trust Co__| 500, 607,900; 5,342,900) 100) 145 |..--.- 
Mechanics’ Bank__| 1,600,000) 825,767 19,171 000] 5 130 140 Lawyers’ Title | 
Montauk Bank...-| 100,000 24,624, 1817.400! 100 85 110 Trust. Co....... 4,000,000} 5,378,012}19,109,020} 100; 130 (135 
assau Nat Bank__| 1,000,000| 1,110,897| 9,471,000| 100| 195 205 Lincoln Trust Co__| 1,000,000 14,812)14,926,923 100) 118 (125 
National City Bank} 300,000) 613,189) 5,403,000) 60 270 280 Metropolitan Tr Co| 2,000,000) 6,416,734/62,075,323| 100| 420 430 
Side --| 200,000, 196,391) 3,658,000] 100 170 185 N Y LIns& TCo_-| 1,000,000) 4,157,800/36,924,300| 100! 980 (1000 
People’s Nat Bank-| 200,000) 162,797) ¢2,107,600) 100 130 140 New York Trust Go| 3,000,000) 11,268,600 71,416,600] 100] 595 \605 
Nat Bk; 100,000 77,800) e1,983,800] 100-----..---- Title Guar & Tr Co! 5,000,000) 12,295, 1324 31, 906,378} 100, 368 (375 
Brooklyn Trust Co-_' 1,500,000) 3,817, 474' 38,664,671) 100 510 520 Transatlantic TrCo| 700,000) 497,700) 4,295,600] 100)/------ \155 
Manufact’rs’ Tr Co! 1,000,000! 370,600/12,246,400| 100 145 150 Union Tr Co of N Y| 3,000,000 5.165.337 80,480,066] 100, 365 (375 
-| 1,000,000) 1,311,426/24,390,809| 100 255 265 U 8 Mort & Tr Co_| 2,000,000} 4,627,947/70,978,060} 100! 392 400 
Hamilton Trust Co| '500,000| 1,093, 621) 8,878,482) 100 265 275 USTr Coot N Y_.| 2,000,000) 14,579,568'65,373,503) 100) 1020 1040 
Co Trust Co. 500,000 2, 644, (034. '22,373,423) 100 630 (650 Jennie. L.I.— 
People’s Trust Co__| 1,000,000) 1,622,491/23,554,219| 100 280 (287 Bank of Long Isl’d_|_ 900,000} 571,900| 8,410,600) 10¢)------|----- 
Buffalo— | Per share. | First Nat Bank___.| 100,000 j' Oe BED... acucaebe 
Bank of Buffalo___| 1,000,000) 1,537,919 21,164,554; 100 300 _._-- Queens Co Trust Co} 600,000 97,300} 2,538,800) 190\....-- 85 
Rock Bank 100,000, 18,783) 517,180) 100 180 _.__. 
Central Nat Bank. 1,000,000; 682,930! 5,685,925) 1004225 _.._- Rochester— Per \share. 
Citizens’ Bank____| ‘'200,000| 305,920) 5,631,399' 100 240 ____- Alliance Bank--_--- 275,000} 535,920) 8,620,867] 100) 225 (250 
German-Amer Bk_| 500,000| 649,500'14,265,228 100 285 _-__- ral Bank__-_. 300,000} 306,117| 7,747,243) 100) 225 |250 
Manuf & Trad Nat! 1,000,000) 1,893,476 30,940,321; 100 450 460 Merchants’ Bank..| 300,000) 374,704) 5,654,911) 100) 205 (218 
Marine Nat Bank__| 5,000,000| 4,596,150 54/385 551) 100 325 835 Lincoln Nat Bank_| 1,000,000) 1,592,471'15,530,876| 100) 210 (215 
arket Bank_-__- 100,000 70,601 1,827,985, 100 175 |...-- Nat Bank of Com_.| 750,000 1,499) 9,978,346] 100) 174 |182 
le’s Bank_____ 600,000, 744,112/10,892,138) 100 225 _-._- Traders’ Nat Bank.| 500,000) 462,969) 6,824,844! 100) 160 (175 
Third National Bk.| 500,000 ,327| 5,339,174) 100 110 (135 Fidelity Trust Co_.| 200,000) 270,904! 9,511,675) 100) 225 |...-- 
Un Stock Yds Bk__| 250,000) 111,544) 3,451,783) 100 130 (140 Genesee Val Tr Co_| 400,000) 118,207| 8,398,894] 100) 140 (155 
ers Co_-| 1,000,000] 383,226 7,932,194) 100 225 230 Roch Tr&SDCo_| 500,000)  853,892'22,236,461/ 106) 350 |..--- 
Buffalo Trust Co.-| 250,000} 174,650) 4,989,644) 100 185 (_..-. Security Trust Co_| 300, 565,962| 14,723,267] 100} 400 |_..-- 
Commonw'ith TrCo| 500,000/ 271,577) 8,635,095! 100 170 175 Union t Co...| 500,000} 507,074'11,182,505| 100| 180 /195 
ty Trust Co__| 500,000) 530,507 12,779,472) 100 260 (275 
Elmira— Per \share. Syracuse— Per \share. 
Merchants’ Nat Bk} 150,000) (74,813 842,921) 100-..--- nie City Bank___.___- 500,000}  205,291| 3,542,730|_..-|_...__|..... 
Becond Nat cs 400,000} 520,537) 4,033,456) 100).._.-- leosee Comengnstel Nat Bk Meneed in | Syracuse (Trust Co. | 100/.....-)..--. 
Chemung Can T Co : 566,767! 5,221,756 100-..... tint First Nat Bank_._-_| 1,000,000) 632,764) 8,435,288) 100)_.____|...-. 
: | Merchants’ Nat Bk} ‘180,000| 276,193) 1,668,144| 100)_._.__|..... 
New York City-| Deposits of N. Y. City) banks are | reported net| and Nat Bk of S use 600,000} 461,142) 5,700,448) 100/_.....|-.--- 
are of date Apr.| 29 19 Surplus anid profits ar\e of date March 7 | Salt Springs Nat Bk 200,000 113,833} 2,199,177) 100)._..../..--- 
1916 for Natton|aland Mch\17 for State| Banks. A| dividend record Third Nat Bank as ,000 230,224) 2,075,764) 100)/_...--)-.--- 
of banks and |trust complanies in N ew yore Ciityand ce ee Central City Tr Co} 300,000) 318,037) 1,739,542|/___.|.....-.|-.--- 
may be found in| our ‘‘Ry. | and Ind.” Sec., page|187 | Syracuse Trust Co.| 500,000) 558,623'10,278,363) 100).....-|-.--- 
, Bank 1,500,000) 6,308,067 32,939, 7000 100 525 (535 & DCoof Onon_| 1,000, 677,312 16,469,167| 1@0|..-..-|-.--- 
Am Exch Nat Bk__| 5,000,000| 5,257,694 81 ,927,000} 100 204 207 
Atlantic Nat. Bank} 1,000,00 9,000 as, are ‘000. 100 175 (180 Troy— Per |\share. 
Bank of Europe. _- 50, 69,500) #2,417,700|) 100-.___- leita a Manufac’rs Nat Bk| 150,000) 695,240 09,491,402) 100) 525 |----. 
0 G...... ° 71,597, 2 '842, 797 100) 500 (____. National City Bk..| 300,000] 256,477! 03,670,479, 100| 170 |172 
Battery Pk Nat Bk , 182,061} 4,329 100 145 (165 Nat St Bk 0 xm Troy - 250,000} 0366, 885! 02, 674, 379; 100) 220 (225 
Bank... __ 250,000} 797,400) 3, 739 ‘000 100 390 _...- People’s Bank_____ 100,000) 135,742) 37,787| 100| 214 (216 
Broadway Cent Bk! 100,000 35,400) £1,050 800) 100....-.|....- Union Nat Bank_..| 300,000] »134,075' vl, Hh 571| 60| 118 (120 
Bronx Borough Bk.| 150,000 77,637 ¢2,138,818, 100, 200 __-_- United Nat Bank_.| 240,000) 1424 567| 0835,676| 100) 295 |300 
Bronx Nat Bank__-| 200,000} 262,800 e1/389'700| 100 175 beets 5 Security Trust Co.| 200,000} 172,930 3,112,040) 10% 190 (195 
Bryant Park Bank.| 200, 150,832 ¢1,444,391, 100 135 (145 Troy Trust Co__.-| 200,000 82017, 1,621,168] 100, 120 125 
Butch & Drov Nat_| 300,000 83,700, 2,022,000, 25 95 105 | 
Chase National Bk! 5,000,000) 10,282,000 223393000 100 605 (620 
* Sale price. 6 Capital and surplus to be increased. 4 Capital paid in; authorized amount is larger. & Capital to be increased. 2 Ex-dividend 
¢May 11915. eMarch71916. {Last sale. ¢March 17 1916. » Dec. 31 1915. ; ; 
a Sept. 2 1915. n Nov. 101915 pAug 2 1913. y Ex-rights. CRG: SS. SEES a: a Se ee 
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7 | OHIO—(Concluded.) 
| capital. oi Profit | Depots \Par.| B a A 
roftts “ id. > * wy = 
— ce | stoma ll td. | Ask Capital. |& Profits | Deposits |Par. Bid. | Ask. 
ca— a $3 $ Per |share le aaa 
First Nat Bank_-_./¢1,000,000 1,582,719| 6,056,675| 100| 255 Cleveland (Con.)| = § $ $ Per |share 
Oneida Nat Bank--| ‘600,000 878,147) 2,019,533 t00| 228 |230°~ | Qlatk Ave Sav Bk-| 100,000, 17,032, _ 992,974) 100... ... yl22 
Utica City Nat Bi- 1,000,000 347, 861| 4,110,193 60| 55 | 57 | Garments oan Go| 250,000 151,604) 1,322,599, 100-224)... 
Citizens | "000 570, 197) Ti 261, 162) 100 275 288 | ra gg 8 & L Co 100,000 105, 355, 2,077, 436, 50) nn ee ee ee 
vieene Tr& Dep So. 400 000 526,912| 9.957, 331 100]... ....|385 trast Nat Bank.__.| 2,500,000) 2,234, 230, 50,076, 820, 100). .... y¥216% 
cs ete Dagan pay | P85. | Garfield Sav Bk Co} 250,000 25,619| 6,121,087; 100\--..-- y225 
City National Bank! 100,000 101,421' 860, 214| 100 et ee | te Sav B Co. 50,000 105,212} 1,625, 609, 60 175 |..... 
Jefferson Co Nat B| 250,000 320,963) 2,169,094) 100|-2_27_) 72222 eS eee) coeenel «caveat 68,678| 100)... ..|--- 2 
Watertows Nat Bri 200/000 305°278| 1,208-446) L00|-22222|-2222 Lorain St Sav BkCo| 200,000, 175,484) 2,691,322) 50 ---- y185 
North’n N Y Tr 400,000 529.473! 3. 969, 730 re ee Batata aes onal City Bank 500,000) 642,649) 5,820,260) 100; 203 j..... 
ok RM : Per \ahare. | N9* Commercial Bk) 1,500,000) 1,198,962) 6,790,738) 100 -- ---- i7i 
ui'feronnist S° 200,000 437.352 3.270.921, 190). |nonn peerletas acs) See) fateia| Scent gt agp 
ernon Tr ¥ 355,637; 3,796,511; 100).....-/-.... : . . Sel. Sel ee 2 
PR) 87) 3,796,611) 100 United Bk & Say Co} | 500,000) 409,161) 8,571,996, 100 275 wen 
Nat Cty Bank... 200,000 73,699) 3,324,322) 100}......|-.... W Cle Nat Bank_--| 2,000,000) 1,466,617 21,692,117) 100\--.--- 187 
North Ave Bk... 60,000  35,074| 349,750|....|.--.--|----- , Clevel’d Bkg Co} 100,000 3,140| 92,333; 50-....-|-.-.. 
H enot Tr Go. 150,000 65,596 We MOR od Nat ee ubeens Citizens’ v& Co 300,000 584,200) 7,430,760; 100-.--.. y 250 
N Co 000 93,127 3,117,357 oe ASST 87 Cl ms’ S & Tr Co} 4,000,000) 3,699,167\56,844,263) 100___.__ 273 
Ossins 1st Nat _| 100,000 . 79,179 451,197) 100|_._.-_|--._. eveland Trust Co} 2,500,000) 2,818,491/42,628 492) | SS 273% 
Ossining Nat Bk. 100,000 | 29/062} 848/661| 100|-.....|-.- t Tr & Sav Bk | 1,250,000) | 286,947/14,634,219)-----.....)-.-_. 
Ph -|----- Guardian Sav & Tr| 2,000,000] 2,272,891'30,204,059| 100-.-_-- 258 
Westch CoNat.-| 100,000, 4333,389/d3,670,193| 60|......|----- L Sh Bke & Tr Co.| 350,000|162,337|10,769,305| 100 200 |-_-_. 
— | tate Bkg & TrCo.| 250,000] 141,171| 3,380,904) 100--.._- 146 
Mt Pleasant Bk. 60,000 28,812) 712,243/_._.|__....]..... Union "Ga & Tr Co- 000) 1,146,556 10, 005,494 100-...-- 325 
Port Cheater—iat N) 100,000 190,333 41,010,908] 100)->----) 2-7. eee eek teked atte ciusted Ge ae 
utual Trust Co 300,000 84,611| 1,586,155) 100| 125. _|-___- codl'd Av S & Tr) 350,000) 481,024) 6.149.784) 100... --. 230 
Bye liye NatBk..| 50,000 69,387, '703,310) 100|_.....|-2--. Capital City Be Per \share 
Tarrytown Nat Bi-| 100,000 129,049 965,308, 100)-7-7--)-7--- entral Met Dauk| ioo'oool © eaiizaslolaverzis! ion Se lea7 
ins— ; . , Ay 1 90 
"Citizens Bank...| 100,000 _52,431| 1,049,249| 100|-..---|----- Citizens’ Tr & Sav_| 700,000, 153,412) 3,721,816; 100 100 /105 
Cent Bk West Co 100,000 151,943 945 864) Ce Bs Or ational Bk __ 300,000 140,697! 3,678, 120, 100, 150 175 
County Trust Co, 100,000 169,926 2,154,616, 100|------|----- Colurvug Sav Bk-| 50,000 71,864) |. 778,473, 100 -----.|---_. 
Fict Nat Bank’ 100'000 oe BE mts pres Commerc "LN Bank) 300,000] 4346,947/d3,839,303| 100 250 |260 
Yonkere—ist Nat_-| 300,000 74,109) 2,232/901| 100|------|----- Fifth AveSav Bk..| 25,000, 37,456] 594,690, 100---- |... _. 
Yonkers Nat Bk. 000 22 »387| 2 119, 412) 100 Se Sree H v NB 700,000 644,989 4, 692, 069, 100 225 250 
Westches'r Tr Co 3005000 _242'160' 3,072,4141 10011301140" | Fimeeimeson Nat i Mie Bw 
NORTH CAROLINA—Nat. bks. Mar. 7; State institutions latest returns | Market Exch Bank) 100,000, 111,441) 1,512,335, 100 180” "|2007~ 
Charlette— New First Nat Bk. 300;000 5217102 3,386,016 100 240 (260 
Chariot Ve ! = , ’ , , 100 240 260 
Gomumercinl Net Hiz| 800000] 438°897| 1/348;208| 100 160 [165 | Seite SRL ree] £00:000) 08.808) 7-0e4-600) 100 250 275 
First Nat Bank. i ne ee ateS Bk & Tro 400,000) 133,619) 3,051, 991 100 110 120 
er & Farm : ,000! ,639 1,064, l pRetts ~ — to 
cm Age Sry Be Rad 700 O00l tea 071 1 o16'045 = ate lewwns City ational Bank 200,000 311,144) 2,404,836 -100 298 — 
merican Trust 350,000| 335,374 1,402,891] 100- 165 Fiat Ba Ne Be Co. #00;000| 69:267| 107s. 1e4| too te0 (LZIZ 
Independ’ce Tr Co.| 500,000, 201,714. '934,806| 100 135 | oie ee SG on C0 ,000| 69.267| 1,078,194, 100 150 |_-___ 
Southern L & 8 Bk 50,000| 62,725) 241,732) 100 175 |... Merchants’ 3k , ti'aaal toes yt aoa 
Dura See ===] sarin Ned BG) $0000o | 1s.324! Lase-093 oy aL ---- 
Citizens’ Nat Bank! 100,000! 110,426 2 | ~ , 1006, 100 141 |-.... 
Fidelity Bank... 00'000, 494/904 2173°326 GS acai Pages Winte aN Bank---| 400.000! 300.024! 1,670,465: 100 188 |----- 
Firat Nat Bank ----| 150,000! 218.999, 1,932,126, 100_..--- S saet Gane -| Tattenel «| “Seesos *teao’toa ea ee fasten 
Home Sav Bank___ 50,000) ean Sebati C8 lt Dar 4d vy Bk--| 100,000 31,299 _789,577| 100... -__ |n=--- 
Merchants’ Bank_-| 100,000! 48,000} 450,000! _-_.|777777/77777 eiedo- * Se pe Pee | co ie “ 
reensboro— | } Witt Ste ie: hey Ey Cc er ls are. 
PR nn, 4 eg .| P om Sav B & Tr Co , 29,939 2,828,800, 100'-..2_- ly100 
Amer Exch Nat Bk! 400, 900 101,865 2,026,792 100 .....- = Dime Sav Bank Co} 204,300! 118,956 3,512,575) 50-..--- 145 
Greensboro Nat Bk; 100,000} 46,047, 526/399 100_..__- rye ee ee eet o-| SO0.000) 1889.008 6.255.061) 108 S58" |--~: 
Textile Bank. | "28,000, 24730, 206,001 100.--2--|-.--- Market Bay Bh Oo| iss'300| ad'310 Loropool toon lite 
aleigh— Bee tz share. , : 3,744 1,980,728. 100 310 “4 
Citizens Nat Bank | 300,000 90,022! 1,386,010 106) es kare. Nat Bk of Op Bk--| | 150,000, 273,744 1,980,728 100 310 |... .. 
Couns’! Nat Bank. | 800,000| 137 '414| 1,555,569 100|......|130 | Northern Nat Bk 1'000'000| 608/729 ea. 38 100, 162 [164 
a | x x : ' ' -= ’ , , 
arenes Bkget | 100’ 000 wt 490 - ue aoe is onan’ re Quis Y] Bk & TrCo| 850, 396,774 8,857,419, 100)-__.-- 140 
men podaha 807; 100)... --|150 Second Nat Bank_.| 1,000,000) 1,946,020 9,803,466, 100° 290 |____. 
Amer Bk & Tr Co.| 200.000} 50, 090 2,000,000 100 100 |105 | Spitzer-R ey “Es|  SeB'aDOl  aa'bde Reaee taal Sale 
QeaiaecivarOe:| 1 33:983 AB G00 3.00008 NEE Ae ARS | ARMaaO Re AES) $388 PSHE) 8 ag 
20 2’ s Sa j ’ , , , | @uw lessees 
Atlantic T J & Bi Ho Merged a n Am ar 1.807 if a OH act | %. Union deve Bank._| 250,000 ota aera ot te 
Wilm Sa 0 286,760) 2,425, 779 50 220 |..... Vassaedienerats. 0,000, 312,687, 1,051,029 100 230 |..... 
WinstonSalom _ City TréSa andl | | | Per ishare 
Merchants Nat Bk.| 100,000| 418,137 4341,807, 100__..-- | coe cecrer cue] SenGen ES SOS 2.658.058) 100 108 1006 
People’s Nat Bank.| 300,000) 474,522) 4872, ‘986, 100, Sanit: Doll 3 a exer Sas'eas) Sis'boe Saaetia| tae Gee late 
Wachovia Bk & Tr_| 1,250,000, 521,227| 7,979,964) 100___________ First Nat Bank. is 1'500'000 1 492° 392 5.938, a 100 208 fie 
moaned ---- ’ , , ’ j 1 
NORTH DAKOTA—Nat. banks March 7; State inst. March 7. Mahoning Nat Bk. 400,000 8,46 | 2'868,493 100 200 [208 
Per share. | 
persian me.) raged utes ated teh won coe . 
Merchants Nat B-| 100'000| 104;807, 1:420°S01| 100 _-2222'-222_ | ORLAHOMA—Net. banks March 7; State inet latest returne. 
Beteeten ne] 880080! Hapa, UOT parse betes Peete. | 
,000° 864 ....|..-.-.|---.- uthrie— | | 
Northern Trust Co-|_ 100,000! 89.591! 169,768 __-.|_____- nares First Nat Bank_._-| 100, 000, s30,000' 1,000,000 100) | Om rey 
OH!iO—Nat. banks March 7; State institutions latest returns. Paeet Coney Ee 35. eas Hy ped eed oes! poe Yr ee jvi te 
2) 100/__ -_--|y100 
Canton— Oklahoma State Bk! 50,000, 5,000 ) , 
Central Sav Bank..| 150 000) OP .OG1) BiOO8 08h oo tli csadabhddnn 00,000) 100,------ pire 
City Nat Bank..--| 240,000) 163,667) 2,343,926 -.....-...-2222 McAlester— Per ‘share 
Dime Sav Bank...| 200,000) 88.119| 1,005,907|..._|...:..|..... Amer Nat Beak... 100,000; 29,224 777,295, 100)... 'y125— 
First Nat Bank...-| 500.000} 448,147 6,082,728\-....-----..--._- City Nat Bank_.-. 50,000, 5,554; 268,662 100______| yll0 
Cincinnati— | Per share, | First Nat B of McA 100,000 39,619 4.08, 789) 100 ~ iy 130 
Atlas Nat Bank_..| 400,000, 793,654 4,483,933, 100 310 325 le ght aes. ee 
Brighton Ger Bk Go| 200,000, 321,629, 4,495,423 100 300 350 Muskogee— Per ‘share. 
Citizens’ Nat Bank| 2,000,000) 1,939;260| 81332;799 100 187 195 | Commercial Nat Bk! 250,000 97,104 2,493,391 100 ~spn-= iv130 
City Hall Bank....| 100,000, '209;654, 1,846,560, 100, 300 |_____ | Exchange Nat Bank) 150,000, 30 '807| 1,107,316 -.__| 120 
Columbia B & 8Go| 100,000| 225,067| 1:491.421 10--.__- 40077 | First Nat Bank._--| 250:000| 119;247| 2'814.928 "25 _.__._\pi35” 
Cosmop Bk & 8 Co} 250,000, 106,693) 2,492,897, 50 130 140 | Muskogee Nat Bk-| 100,000 = 81,262, 692,042,..--| 115 5 oe 
C’t H’se Sav Bank-| 100,000, 15,800; 670,000, 100 100 ____- ini 
East End Bank...-| 50,000, 18,000, 217,429 100 118 __- Oklahoma City-| Per |share 
Pifth-Third Nat Bk-| 3,000,000) 1,590,019|22,675,225| 100 195 19834 | Amer Nat Bank-.-; 500,000) £136,009 ¢4,150,000 100_____. yl25 
First Nat Bank__.-| 6,000;000| 2! 701,979|27,988,765 1002195 197 Farmers’ Nat Bk--| 100,000; = £70,009) £1,700,000 100 -.___- ylld 
Fourth Nat Bank_.| 500,000 86) 7,198,900 100 260 -___. Okla. Stk Yds N.B.| 250,000; 266,321) 2,417,492, 100____- yl25 
German Nat Bank. 500,000 rt rt 7,012, 708) 106, 270 290 Security Nat Bank | 100,000} @100,006, \d2, 932, 353. 100 __ “ly125 
Home Sav Bk Co.-| _ 50,000 8,198| ‘673,722; 100 100 105 | State Exch Bank. -| 100,000; 7,831] 489,929, 100 --22-_|jy110 
Market Nat Bk.--| 500,000 540,970) 4,910, 951| 100| 260 |t-.. State National Bk-| 250,000' —s50,000's4,800,000, 100-772 7jy120 
North Side Bank... 75,000, 52,964! 640, 869) 60! 180 |..... Western Nat Bank -| 100,000' 36, 589) 1 405, 733 pe aig 1y150 
People ae ee Go| dooce) b0r187 1ss:a09 toe 10 1a 
pen lgs Bk & T Go| 1,400°000 thee‘eail 1,303,809 = ha noe OREGON—Nat. banks March 7; State institutions March 7. 
Becond Nat oak 1,000,000) 0,652| 3,829,955, 100 107 109 Portland— | l Per sha 
Secur 8 B & 8 D Co 00,000} 215,000) 2/186;000 100 250 |... Can Bk of Com’ce.| 300,000) 114,244" 4,738,033 atte 
Sou o Sav Bk 50,000 104,725' 1,707,167,..... 200 (300 Citizens Bank 100,000 ‘ Tak th ua et eee 
8tk Yds Bk&TrCo} 100,000 93,561! 718,329) 100, 150 |175 First Nat Bank... - 22.289. 636,408, ---|-...--|---~- 
Union S B & Tr Go| 1,000,000) 2,950,844/17,880,937, 100 450... Hartm'n & Tmpe'a| "100,000 iaitig eat: R08) nila deus s chiens 
Unity B & Sv Co ,000 64,709) 1,425,907) i100, 175 elk Hibernia Sav Bank 200000 C 311,211, tee tere re mer ee 
West End B&Tr Co 100,000 63,129) 1,099, 649, i0G 150 Ladd & Til B ¥ 117,969; 2,937, 332, oe te ee 
Western GermanBk| 375,000} 556.697) 9,546,032) 100 300 ____- Lombermens Hii 4,008 fool cae $30 13,627,212) -—-- -222-- hebeeste 
Cons Tr é 8 Dep Co} 600,000} 857,222| 5,495, 678 100 260. 290 N'western Nat Bk +00 000 119" 203! 7275, 706 100-1 as 
evecane~: Per jshare.| Scandinav’n Am Bk! 100,000| 15,000 1'464:778|- ~~~ 7717777 
Bk of Com’ce N A_| 2,000,09) , 15,000; 1,464,778) . |......]..-.. 
pico GomenN a-| 2,900.09) 904 agai. get 190] tap--.-- 478 | Umbtston Nat Bank 1,900,000) 1.197.817 10.6h6 416) ion 2-2-3 2-— 
Cleveland Nat Bk.’ ‘500,000! _163,012' 3,006,664 100 11214 11634 ; . 77) °689,172) 2 22222] 2 
and surplus to be increased. « Capital stock paid in; authorized amount is larger. & Capita! to be 


*Sale price. AJuly 28 age a Capital 
p Amount paid in. dividend 
e Nov. 10 i915 


acreased. 
u Uct. 31 1914. 





ae April 2 3 1916 


y Last sale. 4 These figures date Dec. 31 1915. 


eSept. 2 1915. 


r May 1 1915. s April 24 1916. 
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PENNSYLVANIA—Nat. bks.(ezc. Phila.) Mch.7; Stateinst. latest returns. 


PENNSYLVANIA—(Continued.) 





Capital. 





Allegheny— 
Bk of Secured Savs-_ 
Nat 


Point valley T Co 
e 
Penn Countinn =... 


Trust Co__ 
Mountain C’y T Co 


Erie— 
First eene Bk. 
je’s Bank 
Second Nat Bank-- 
Erie Trust Co 
Secur Sav & Tr Co. 


Com 5 
East End Bank_-_--. 
First National Bk_- 
Harrisburg Nat Bk 
Merchants’ ae Bk 


pene Ebi AY Tr_ 
Dauphin Dep Tr Co 
an t Co__ 


ion rust Co__- 


Lancaster— 
Conestoga Nat Bk. 
First Nat Bank~_-_-_ 
Fulton Nat Bank__- 
Lancaster Co N Bk 
Northern Nat Bk_- 


Lan 
Northern Tr& 8 Co 
People’s Trust Co--. 


Centennial Nat Bk. 
Central Nat Bank- 
Corn Ezch Nat Bank 
Biehst Nat Bank... 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank. 
Franklin Nat Bank. 
Girard Nat Bank. _- 
Rensington Nat * B& 


eaney St Nat a 
Nat Bk of a t’n 


Ninth leg Bk_ 
Northern Nat B 
Northwestern N B. 
Penn National Bk_ 
Quaker City Na Nat Bk 








3 

25,000 
200,000 
100,000 
300,000 
700,000 

1,000,000 


250,000 
150,000 
400,000 
100,000 


om 


— 
7 


SeRESS35 


BEER 


Deposits o/ 
186 


BESESSEeSssesacssss 


SSESEEESEESEEECEESEEE 


-~ ROM COMED eee ot 
e ecscs sc 
eccecceaecucuwe 


Bs: 
SESSEEE 


Bes: 
$358 


8335 


B58: 


S358 


$2228 


Seeus 
g 


B5883! 
$8838 


at et 
-_ 
a 
a 
. 
a 
a 
a 





145,630 1,778,267 


ow 
~~ 














2,206, 145| 34,396,000 


1,548,109! 17,994,000 
1,621 101|32, 569,000 
6,711,214'63,116,000 
3,693,365' 46,061,000 
4,887,163|62,221 "000 

353 771) 2'011,000 

483, 223) 2,471,176 
29.60 o7/11, 352, 000 
































{Vou. 102. 











Phila.—(Con.) 


Excelsior Tr & 8 Fd 
Fairm’t Sav Tr Co- 
Federal Trust Co-_- 
Fidelity Trust Co_. 
ey Co, Ist pref 
jesmitend Tr Co.. 
Franklin Trust Co-_ 

Ger-Am T & T Co. 
Germantown Tr Co 
Gir’d Av T & T Co. 
Girard Trust Co__-_- 
Guar Tr & 8 D Co. 

Haddingt’n T&TCo 
Hamilton Trust Co 


inner 5 . ne Ins 

ae 
Kensington Tr Co- 
pmol tle & Tr Co 


Logan Trust Co-_-. 
Market St T & T Co 
Manayunk Tr Co__ 
Merch Un Tr Co-_- 
Mortgage Trust Co 
Mutual Trust Co-- 
Northern Trust Co-_ 
No Phila Trust Co- 
No Western Tr Co- 
Pelham Trust Co-_- 
Penn Co for Insur 
on Lives & Gr An 
PennW’h’g&8 D Co 
Poo le’s it Co__ 





do 

Real Est T I & Tr_- 
Republic Trust Co-_ 

Rittenhouse Tr Co. 

Rob’t Morris Tr Co 
Tacony Trust Co-_- 
Tioga Trust Co... 
United Sec LI& T. 
Wayne Junc Tr Co- 
West End Tr Co-__- 
West Phila T&TCo 


Pittsburgh— 


alee eny Val Bk__ 
All Nations Dep Bk 
Anchor Sav Bank-- 
Arsenal Bank_-_--_- 
Bk of Pittsb N A_-. 
City Deposit Bank - 
Columbia Nat Bank. 
Diamond Nat Bk_. 
Duquesne Nat Bk. 
Exe ange Nat Bk. 
Farmers’ Dep N B.- 
Farmers’ Dep 8 Bk 
Fifth Avenue Bk. 
First N Bk of Birm 
First-Second N Bk- 
Freehold Bank__--- 
German S & D Bk. 
Germania Sav Bk_-_ 
Homew’d Peop Bk. 
Iron&GlassDol Sav 
Keystone Nat Bank 
Liberty Nat Bank. 
Libert Sav Bank-. 
Manufac’rs Bank_- 
Marine Nat Bank_- 
Mellon Nat Bank-_. 
Metropolitan N Bk 
Monongahela N Bk 
Park Bank___.___- 
Pennsylvania N Bk 
Penn Sav Bank_-_-__ 
People’ 8 Nat Bank. 
People’s Sav Bank- 
Third National Bk- 
Union Nat Bank-_- 
Union Savings Bk. 
Western Nat Bank. 
Western 8S & D Bk 
Central Trust Co-_- 
Colonial Trust Co- 
Com’wealth Tr Co. 
Continental Tr Co. 
East End 8 & Tr Co 
Fidel Tit & Tr Co_- 
Franklin Sav & Tr- 
Hazlew’d 8 & T Co 
Hill Top 8 & T Co. 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakl’d Sav & Tr Co 
People’s Trust Co-. 
Pittsburgh Tr Co_. 





Safe Dep & Tr Co.- 
South Hills Tr Co_- 
South Side Tr Co_-_ 
Terminal Trust Co 
Wnton Trust Co... 


ashington Tr Co. 
West EndS B& Tr 





seo. 0 Ouatiel pat 


Sale p 
e Nov. 10 1915. 








tal paid in; ry en amount 


Bid. | Ask. 
| 
Per \share. 
Fn dj mibinee hes gist 
-e-ne= es 
_, bine aes 
i. ess Ree 
Besides sSlnnne 
Per share. 
100| 175 (178 
100) 325 (_---. 
73 75 
100)... ...|400 
80 85 
25) 64 65 
&0| 263 |..... 
50) 54 56 
share. 
100) 325 
100} 200 (210 
100; 150 (160 
160} 200 (210 
100; 210 (215 
45 47 
Per \share. 
| SSIES PauRceeee 
ene a 
| See erga 
BN tcureeiboswises 
SPR ER 
IU ont atenetie 
Per jshare. 
60; 70 7 
50; 100 (110 
Dei actutintes 571 
25; 60 62 
ASSES Seer 
RR GR EET 
100)......| 14400 
100} 200 |..-.. 
100) 240 (250 
25 | 30 
100) rags 1130 
| 
Per share. 
0 100 375 (380 
100| 220 (225 
100; 220 (225 
60; 128 (130 
100} 135 140 
100; 185 18 
50| 260 (267 
100; 100 (101 
100} 600 (605 
50| 140 145 
60) 324 330 
60) 115 rs 
Per share 
adie’ 151 
100)... . 1135 
> 1263 
100). ...- 1275 
100)... 141544 
RS 1301 
| ee 1405 
es. 131 
100). cs 196 
,: eee 1289 14 
AS 1476 
100|.~~~~ 1358 
| Re 100 
| | ees 270 
| | eta 180 
SEH 140 
| BN 439 
rs 1326 34 
oc. 12 
100|_-_-- 1403 
aes ae 
DEAS ie 1112 
ARNE Ry 150 
lcd am 1310 
100)... . 1202 
100)... 1146% 
1c 
tee Ee 1110 
ee 1250 
100)... 1245 
100)... .. 14180 
| ae 150 
100)..... 1160 
ee 139% 
__ _iederts 160 
100)_..... 1150 
| Ses 187% 
100|__... 175% 
100)____. 14400 
100)_._ 2 1231 
60)_....- 189 
RRR 117 
- bCa 


tal to be increased. 
ng 15. e March 7 1916 


1,346, 119 100! 
31,362,156) 100 
100 























100 
1,961,113, 30 
1,856,131} 100 


7,508,480, 100 
3, (058, rt 50 





143,438| 1,465,926 
,000| 4,909:914' 20, 640, 845 100 


5 ‘070; ,530 {100 
1100 
4,607,935, 100 


1 1373, ‘010 50 
1,367,049 50 


9, rt "455 100 





,850,411 50 
13,259,449 100 
9,483,446 100 
4, 506,695) 100 


33° "411 491 100 
5,317 0 100 





,130, 100 
72,221,791) 100 
1,205,860 100 
7,586,199 100 


_ 


8a88 


3333838858 


8 


sib 


= 
ae 


~ 
i) 
a1 
C) 
Ss 


S885 


BS5s8 





























ec Figures are of date March 30 10916. 


d Feb 28 1916. 
e Dec 31 1915. 


MAY. 1916.] 


BANKS AND TRUST COMPANIES 


63 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 















































































































































PENNS YLVANIA—(Concluded.) TENNESSEE—Nat. banks March. 7; State institutions latest returns. 
Surplus Gross | | Surplus Gross 
Capital. |& Profits | Deposits. \P ar.| Bid. | Ask. | Capital. & Profits. Deposits. |Par.| Bid. | Ask. 
Reading— $ | Per share. Chattano liom | P 
Farmers’ Nat Bank} 400,020) 794, $, o1tin2,s¢ 572,091; 30 98 (102 Chattanoo; aSavBk 300, 000 | -s$1.091 2,890,147 100 Pree: ries 
First National Bank} 250,000) 265, 964|n 1,293, 752| 100; 160 (165 Citizens’ Nat Bank) 300,000 2191,204|n2.484/458| 100|_._-_ 4 nibwrp 
Keystone Nat Bank' 100,000) 249,460) "581,969, 100| 280 (290 First National Bank 750, 000 543,547| 7,362,556) 100/_.-.- h seeeyape 
en en Bs. "Fs oan n905, 270 nt,300,183) = i Hamilton mee Bank| 1,000,000) 545,519] 5,426.455| 100|---_- 4----- 
--- ’ ’ 7900 { 
Penn Nat Bank---| 100,000| 313,552 2,081,170 00] 300 326 spate ote BI 250,000, 181,812) 1,611,871| 100)------ (----- 
Schuyitill Vall Bk| 100'000| "2s7/s62|"""s82'307| “Sol 145 [188 | 
uy a - ’ ’ ’ Knoxville— Per |share. 
Second Nat Bank -. 300,000) 726,477; 904,768) 100; 290 (300 American Nat Bk.| 100,000) 121,673) 0237,117|-.-.|..-..9_--.. 
Berks Co Trust Co-| 250,000) 175,119) 1,616,762) 10| 15 | 17 | City National Bank 000; 151,762) 2,746,737) 10u)..----]_.-.- 
Colonial Trust Co- 250,000 219,263 807,313) i 15 | 16 East Tenn Nat Bk_| ,000| 540,671] 3,659,611| 100|/_...--|_-.__ 
Commercial Tr Co- 125,000 54,869 804, 617) 00) 95 (105 Holston Nat Bank. 500, 1000, 8173,076/s 1,449,691; 100)------/..-.. 
Pennsylvania Tr Co 50,000 1,068,494 4,960,916 100! 550 575 Knox Co Bank & Tr 100,000 7,00 180,000] 100)_....-|__-_- 
Reading Trust Co.| 500,000 1,598) 1,558,967, 106) 205 (215 Mech Bk & Tr Co_| 300,000 63,491; 818,860) 100)-.-.._|..._. 
Scranton— | eet ag ee Seis saad =. yd v125,651| 01,010,946) 100)-.-.--/-.-.2 
County Sav Bank__| 400,000} 366,215! 3,581,727) .00| 200 205. ee = 678.704) 01 AAR. E NEAR ven sientoninoe 
Electric City Bank - 80,000 50,869 '247| BO, 75 | 80 
First National Bank) 1,500,000| 1,453,869/17,568,714 100) 345 355 Memphis— Per \ehere 
Green Ridge Bank - 50,000 2,832) 215,902) 60 62 67 | BankofCom&TCo) 1,500,000, 781,080/11,017,602| 100) 265 |270 
Keystone Bank-_ - 50,000 60,566) 728,992, 60, 106 110 | Cent-State Nat Bk-| 600,000) 384,691/n4,048,642| 100) 140 (145 
North Scranton Bk 60,000 96,289, 1,009,206, 50) 200 (210 | First National Bank) 500,000, 644,674| 4,642,448] 100) 255 /|260 
woes Nat Bank.; 500,000, 309,369) 1,240,622) 100, 160 (163 | Germania Sa B & T 50,000, 64,691) 1,072,954) 100) 390 |410 
ce Bank. 75,000 71.000) | 611,000; 60 95 | 99 Man Sav Bk & Tr_-| 100,000 65,224! 2,370,999| 100) 480 [500 
sranton 8 & Di Bk) 500,000 450,041) 6,289,281) :00 330 337 | MercantileNat Bk-| 500,000  70,137| 2,934,293] 100| 111 |116 
South Side Bank -_- 60,000) 94,408) 926,944, 50 1574 162 Hational City Bank! 200,000, n52,544\n1,246,324| 100) 110 |___.. 
Third Nat Bank...| 400,000) 1,107,370) 5,864,127) 100 447 (455 No Memphis SavBk 50,000, 100,779] 2,033,288| 100} 400 (450 
Traders’ Nat Bank-| 500,000) 14,107| 4,361,530, 100, 2371424244 pespise iy & Tr- 50,000 34,109} 308,000) 100) 140 [150 
Wagtevis pock---| "go'o00 iah'esa r'agnioog,‘BO1 HO mea Eee gees Eat Sel HG) te | 
@ Bank... ’ ’ ’ ’ | | 
Anthracite Tr Co_-| 250,000! 2,000 1,390,000 59 76 | 78 Sonn & Bank| — See ee ee 
Lincoln Trust Co..; 200,000) 55,570, 816,368 100 127 132 Bank & Trust Ge v4 1,400, 000) 244,944) 7,814,315) 100) 165 [170 
Wilkes-Barre— | | | Per share i — 50, 000 8 1,015,869} 100) 320 
- . past Oo. .124-| 47,894 1 
Dime Deposit Bank; 200,000| 166,504 1,062,122) 50° 99 102 0 ay * , 586.122) 100! 270 |275 
Matlendl Denk: 375,000 526" o76| 3417261, 100, 265 270 Comm Tr & Sav mm 350,000 85,764| 3,586,122) 100) 270 (275 
Luzerne Co Nat Bk) 400,000| _ 165,947| 1,402:459, 00 130 135 | 
Miners’ Bk of W B-| 750,000 2,158,390) 6,925,185! 59) 195 198 Nashville— Per |share. 
Second Nat Bank-.- ,000| 1,127, ‘604! 5,711,690 100) 345 350 American Nat Bank 1,000, 590,199} 7,064,286) 100) 140 /|180 
W B Dep & Sav Bk|_ 150,000 6,819, 2,779,689} 50 195 (200 Broadway Nat Bk_ 200, 155,574| 1,910,307| 100) 200 (210 
Wyoming Nat Bank) 150,000) 810,167) 2,038,090, 50 325 (330 Cumberland ValN B 300,000, 54,130|n2,260,477; 100) 125 /|130 
Wyoming Val Tr Co 000) 740,787, 3,030, 035; 60 159 (163 First S Bk & Tr Co 220,000 76,417| 1,594,912) 100/______ id i 
| | Fourth & FirstNatB, 1,100,000, d948,212 411168263 100|/g250 {260 
Williamsport— Per share. | Tennessee Hermi- 
First National Bank 800,000, 7521, 517\nl ,780, 412| 100) tage Nat Bank._| 300,000 150,174| 1,590,926) 100] 120 (130 
Wer Bicw'S BE:| 400000 t,811°735 03.08/47) 100 gee Fyre He.009 907 900| 2/950-a03] 109] 488 |aer 
Wilt tNB 100/000|" 2135" 964 849° 322 rT | 1 | 34,234; 634,639) 100) 130 (135 
Northern Central Tr | 
EAR eat 500,000! 133, 061 1,974,562) 
Susq Tr & 8 Dep Co| 400,000) 354,164) 1,746,608) 
York— | Per share. | © 2 XAS—Nat. banks March 7; State institutions latest returns 
Central Nas Bank. 196.990 oot 705 i 318,630 neg*1is 2 
y Bank._-...-- X 220,031) 1,565,943 | 88 89 Austin— Per \share. 
Drov& Mech N Bk) 100,000 118/901) "719/876 100'#195 |___-- rican Nat Bank} 300,000 714,589 5,090,620) 100/_._.._ come 
First National Bank) 500,000, 103,731 1,764,994; 100*120 |_._.. Austin Nat Bank.._| 300,000 588,792 4,462,360) 100/_...__ Fe 
Western Nat Bank.| 225,000 48,856, 1,076,955; 100) 100 |105 State National Bk_| 100,000 56,009 2,390,614) cividis de chances 
York Co Nat Bank.| 300,000) 533,324) 1,567,745) 20, *53 |..-.. 
York National Bank 500,000, 340,324 1,845,808 26 41 | 42 Beaumont— Per \share. 
Guardian Trust Co 264,900| 130,433) 971,908 2f 31 | 32 American Nat Bank} 100,000 345,894 2,158,901) 100)....__ ‘itesanies 
Secur Title & TrCo| 250,000) 34,291 875,087; 8) *40 |..... First National Bank 200,000; 7420,000 42,300,000) 100)... |... 
York Trust Co___.! 000° _100,000' 1,100,000' ‘| 60 | 624% | Gulf National Bank} 150,000) 160,354 2,222,896) 100)-...._/_.._. 
RHODE ISLAND—Nat. banks Mar. 7; State institutions latest returns, | Texas Bank &TrCo| 250,000 wis a 1,481,867] 100)-2-222)22222 
' Dallas— Per |\share, 
Newport— Per \share. | Am Exch Nat Bank; 1,500,000 1,415,467/13,386,203 100| 297 {300 
Aquidneck Nat Bk. 200,000, 124,094 1,721,038) 80)....--|/...-. Central State Bank 200,000 12, | 943,795) 100} 110 {112 
Nat Exchange Bk_. 100,000) 85,067, 465,240) 60)....-./-.... City ———— Bank} 1,000,000) 1,487,620) 8,541,995) 100} 330 (335 
Newport Nat Bank 120, | 61,075) 320° ‘986 eae Eee First State Bank --- 250, 2,297,675) 100} 145 [150 
Newport Trust Co- 300,000, 168,476, 1,749,735 Wo ica tacoma Nat Bk of f Gomm’ ce 150, 174, ‘898 1 1624, 344/| 100) 225 |... .. 
| Security Nat Bank_| 1,500,000) 586,32710,748,233|] 100) 160 |162 
Pawtucket— Per \share. | Dallas Tr Sav Bank; 390,000| 361 206 1,208,606} 100)______/.. 28 
Slater Trust Co-._. 500,000) 1,110,089 10,322,478; 100)_._.--)_.._- 
| E! Paso— | 
Providence— Per share. | City Nat Bank---- 300,000 63,221) 2,641,019)....<|.2..<|-cene 
Blackstone Can Nat 500,000| 543, 911 1,684,999; 25) 38 ji... Commercial Nat Bk 150,000 2,623) 612,166/-...|....- iiididie Gus 
Columbus Exch Bk 100,000 24,285, 494,932) 50)......|..... First Nat B. — 00,000; 275,244 8,236,943/-.--/-...- 2] Le 
High Street Bank __ 120,000 143,567) 1,210,268; 50) 94 /|..... State Nat Bank... 110,000 121,131) 2,694,208/..-./-.-...|-.--. 
cs’ Nat Bk 500,000; 290,91 1 3,899,730; 50) 60 j..-.. Texas Bk & Tr Co 100,000) 55,810) 1,879,339) ...-}.. <2] cccce 
Merchants’ Nat Bk_| 1,000,000; 1,187,268) 7,736,370! s60) 92 |..._- 
Nat Bank of Comm 850,000) 18,250) 4,078,100} 60) 73 |.-... Fort Worth— Per |share. 
Nat Excha Bk_. 500,000; 1,181,967 8,102,197) 100) 270 (285 American Nat Bank 150,000, 198,634 1,633,967) 105/222 22). .2l. 
Phenix Nat Bank__| 450,000 89,212) 1,795,444) 50) 107 |..... ContinentalBk&Tr| 500,000, 275,161) 1,358,158) 100)... -_/_.._. 
Providence Nat Bk| 500,000, 937,999 2,186,844) 100] 218 |___-- Farm & Mech N Bk} 300,000 328,814 4,019,096) 100/_.... |... 
Westminster Bank- 300,000 102,421; 1,499,103 Be ae RT First National Bank| 1,000,000| 447,237) 6,100,048) 100)... .-j..... 
Industrial Trust Co} 3,000,000| 4,524,37157,376,973| 100/2242 (247 Ft Worth State Bk-| 100,000 17,000} 350,000) 100)... ..|_.... 
RhodeI.Hos.Tr.Co} 2,500, 3,221,271 45,879, 846] 1000 3400 (3600 | Fort Worth Nat Bk- 600,000 1,241,472) 8,527,165) 100)... |... 
Union Trust Co__.| 1,000,000, 568, 060 8,634,399) 100] 12834)_.... Stockyards Nat Bk 200,000) 4,579) 2,491,020} 100)-...--)/-.. 
Texas State Bank-_- 100,000) 42,367, 935,174) 100)_....-/-.. 2 
Woonsocket— Per \share 
Citizens’ Nat Bank 100,000 27 620 330,630) 100)... -/..... Galveston— Per \share. 
National Globe Bk. 100,000 47,262) 485,537) 26)....../..... City National Bank 200,000, 186,599) 3,514,179) 100/_.____j_..__ 
Producers’ Nat Bk. 200.000! 171;507' 1,125,860) 20'-_-___'.___- ust Rational Ree 200.000 ame 208 oars br a4 160 
SOUTH CAROLINA—Nat. banks Mar. 7; State institutions latest returns. | - nee Bank & TrCo ’ mescoen Imaxteowt te 8 
National 2,000, 462,227|11,692,861| 100) 180 ({..._. 
Charleston— Per \share. } Houston Nat Ex Bk; 400, 158,166; 6,857,118) 100) 217 |_.... 
Bk of Charl’n, NBA 500,000 701,277) 4,565,031) 100) 255 (265 iber’ns Nat Bk- F 512,286) 4,661,460) 100) 150 (155 
Carolina Sav Bank_ 200,000 166,075| 2,495,514) 100; 225 (250 Nat Bank of ’ 42,449) 1,388,972} 100; 90 95 
Charl Sav Instit’n 100,000 105,592 987,873) 100) 385 (395 Union Nat ---| 1,000, 439,619) 9,002,679; 100; 160 {170 
Commercial Nat Bk} 200,900 64,794; 842,311) 100) 130 (135 Texas 
Dime Sa Bank 60,000 76,786 672,262) 100) 200 (205 cial Nat Bank...| 1,000, 1,111,662)10,476,776| 106) 280 {300 
Eaterpeice wag 50,000 26,307 459,264) 100) 100 (105 Bankers 2,000, 970,464) 1,556,637) 100) 90 95 
Exch & Tr Co. 50,000 69,866) 520,105) 100) 225 (235 ane Antonio — Per \share. 
First National Bank 200,000 501,777| 1,447,137) 100) 350 (360 500, 269,409) 2,962,955) 100)/..... |... 
Germania Nat Bank 200,000 47,264 52,933) 100} 150 |... dite ty National Bank 100, 90,712; 857,437) 100/.....-)... 2 
Germania Sav Bank 200,000 229,629; 3,111,643) 100\y250 |..... Frost National Bank 600, 509,377) 2,785,287| 100)......) 2-2. 
Miners & Mer Bk .. 50,000 21, 361,1 100| 115 (120 Groos Nat Bank._.| 250, ,066) 1,001,447) 100)_...._/_. 2. 
People’s Nat Bank . 500,000 174,312) 2,600,232; 100) 120 (125 ood Nat Bk. 200, 272,837) 1,089,446) 100)... ]..... 
Security Sav Bank. 50,000 32,399) 682,148) 100) 225 (250 Nat Bk of Comm’ce} 600, 183,727| 2,009,496} 100)......)... 2 
State Savings Bank 50,000 24,429| 235,485) 100) 125 (130 San Antonio NatBk 500, n236,334n2,064,174| 100)_...../... 2 
80CarLoan&TrCo| 100,000 40,647| 1,407,227) 100) 150 (155 Central Trust Co_.| 1,000, 148,512) 2,340,099) 100/_......}_.._. 
Spartanburg— Citizens Bk & TrCo 100, 7,869| 420,487) 100)... 2/0. 8 
American Nat 100,000 53,129 234,435) 1 140 |.._.. | State Nat Bank. .. 500, 34,701) 3,689,201) 100)_.... |... 
Bk of ee b 190:000, 38°00] 300;000| 100 120. |138 w Per |shar 
Ttan ’ , ) aco— er é. 
Central Nat Bank. 400,000 187,094 975,369) 1 135 (140 CentralTexExchNat 600,000, 113,471 £$606 225) .cwdldisisi times 
Dollar Sav Bank... 50,000 17,500! 250,000) 1 130 (135 Citizens’ Nat Bank 250 127,322; 763,622) LOU}... }-.. 2 
First Nat Bank-_--- 500,000 114,660 880,818} 100| 120 /|125 First National Bank 600, as. 926) 2,726,944) 100)..-.../-.... 
er & Farm B 100,000 85,000 300,000; 1 150 |170 National] City Bank 100, 26 285,064) 100/.....-}-.-. 
Southern Trust Co-_ 60,000 15,520 122,067) 1 BOO: 4. wiiee Provident Nat Bk. 300,000, 196" 323) 1,413,781! 100/_..._ |... . 
*Sale price. a Capital and surplus to be increased. ¢ Capital stoc in; authorized amount islarger. & Capital to be increased. p Amount 
paid in. 2 Ex-dividend. y New stock. »s Nov. 10 1918. py ie. dApril 5 1916. xn Dec.311915. #t April 22 1916. « Sept. 2 1915. 
g Including First 8. Bank & Tr. Co. stock. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks March 


7; State institutions latest returna. 





WEST VIRGINIA—WNat. banks Mch. 7; State institutions latest returns. 










































































































































































| | 
| 
Surplus Gross | Surplus Gross = 
| Capital. \|& plus | Deposits. |Par.| Bid. | Ask. Capital. ws Profits.| Depostts. |Par.| Bid. | Ask. 
a testes | ; . ~ B st One , Vall 175, 000) Sr, 237) 1, 127, 554) 70 _ sw 
First National Bank) 150,000 171,407) 3,484,941 -.-_|_.-.-.)-.- -- ank O o Va Sey | S2h4f,008) CU) ------ 
Commercial Nat Bk 100,000 174,724) 1,144,943)_.._|...-.'_.._- Coantre W heckingsay 50,000 32, ‘00 . aoe em “tes th 
Pi Nat Bank.| 175,000 80,370) 2,219,940 --__|/..-.-.)___L Citizens’ Nat Bank) 100,000, _ 25,00 9, san ass pe 1 
Utah Nat Bank..-| 150,000 45,786, 894,261 ....|/_...__/__ LL City Bk of Wheel__| 150,000, 237,847| 7, + tae has da 
Salt Lake City— | Per ‘ahere: Commercial Bank. 000; 135,00 ° 1 9 ot on 
Continental Nat Bk} 250,000, 59,097) 2,941,637) 100; 169 (170 German Bank--.-.-_- 80,000| 614,441) 3, 120,810] 100).._... 
Deseret Nat Bank-| 500,000 627,474 3,404,444) 100) 305 (306 Germania Half-Dol- 077,417 0 
Deseret Sav Bank-| 100,000, 469,579) 2,906,602) 100|1046 1050 lar Savings Bank © 50,000, = 107.644 i pane bya oes: + 
Farmers’ & Stock- . Nat Bank of W Va-_| 500,000 aoee 4 eH et ela ate 
growers Bank-..| 300,000 30,989, 802,965, 100| 85 | 88 Nat Exchange Bank; 500,000n 594,447 n2, 58, 2 O-----« 16 
erchants B -| 250,000, 47,137] 1,355,237; 100, 91 | 93 People’s Bank. --_- 000) 82,330 = 505,752) 20)..-... 9 
McCornick & CoBk! 600,000| 237,345, 7,972,213| 100| 285 (|287 Quarter Savs Bank.| 100,000 51,717 itett 100 rtse-- 135 
Nat Bk of Republic} 300,000 350,937| 4,537,794| 100| 195 (197 | South Side Bank-__ pone) Sa oo a. ae ee 
National City Bank) 250,000; 52,000) 2,637,749) 100) 140 (145 Dollar Sav & Tr Co, 500,000) 868,671 4,634,303) 100) 24 5 
National Copper Bk 300 ,000; 175:824 2,096,926 100 28 100 Security Trust Co. 300,000; 251,967 1,137,950) 100) 165 {170 
, , 1, , . * . : 
a State Nat Bk $o0'000 162,230) 5,597,669} 100) 215 (|217 WISCONSIN—Nat. banks Mch. 7; State institutions latest returns. 
Utah Sav -| 300,000 35,119) 1,191,905} 100} 90 | 95 
Walker Bros, B’kers) 500,000 121, 1124, 5,976,603) 100) 201 202 APs eer ane | | Bis thats 
Zions 8 Bk & Tr Co 500,000) 405,667' 7,061,467 100' 419 ‘421 Batavian Nat Bank 400, 198,527, 3,232 994) 100' 213 _|..--.. 
VERMONT—Nat. banks March 7; State institutions latest returns. Exchange State Bk . 12,527 433,720, 100)......}|-..-. 
ae i _Deriare: | Same omuecreme 590.099 etgt asset ton it0 o 
Bk & TrCo} = 50,000; = 553,894, 1,769,956 100 ....-.-.-.. Sean Bk of aCe 190'000, 63'201| 1.610°857| 100] 225 [aso 
em we aak'| 1sones) akaoss| whaeand tenooc- oe : - 
copies N& ~ ’ n30 | ded Mil k P hare 
Quarry 8 Bk & TCo} 100,000 8.019) 1,047.490..02)s-ccenlepane wesnee = wad 
Burlington— "Ber hare: Poe Watienal Boni! 8,050'000| 1,339; 393 28'597. 900 100108" |i37 "7 
at Bank_| 300,000} 331,362, 1,218,093 100/__.___ sryeer be Ne hay pte ns Mae + 107°549| 3°618°325| 1001 135 1140 
Merchants Nat Bk-| 150,000) 180,419, 377,849 100)-..__- eos 7. ner oa ps4 199" “421 4'950°'951| 1001 145 {150 
n Tr Co... 50,000 277 83 32) 3,539,924 100) eecwce|-e2ece Pe pe N. + Bank 500. 817, 002! 7, 718, 3386) 100 240 250 
Hy ET | "Por share. | Marine Nat Bank, -| 500. 694.547|13.654.697, 100} 235 |240 
CapitalS B& TCo; 100,000) 122,677) 2,346,014 100)-.___- eibsuias Mer & M ufae BL 400. 67.312 1,599,280 100 100 1105 
First National Bank! 100,000) 38,069; 896,206 100)..-...-.-.. NatE ee 7 ui 500° 672:793| 7'279,632, 100| 210 |215 
Montpelier Nat Bk} 150,000) 163,817/n1,584,968 100)-._.__)-.... S a We dav Bi , 580,638 /18.765.474 100| 170 
Montp’rSB& T 100,000} 227,351; 3,766,678 100)---___ _-__- Wass Mite bene’ .| *’seo’ 117,639 2:047,946, 100 so+-2 
Rutland— __ Per share. | Wisconsin Nat Bk.) 2,000,000 1,429; 339 '26'780:018| 100| 200 |201- 
Baxter Nat Bank..| 100,000} 67,709; 328,434 100 -._._.__.__ Pie es ,000,000) 54 a70| | tes 
Clement Nat Bank-| 100,000} 166,892) 1,698,180 100,_-__-_____- aret —. 0..._) '300,000 4,3 362, 1,180,791 ion 5 ee teen 
K' n Nat Bk_| 100,000) 79,641! 371,392 100,-----__-___ isconsin Trust Co 500,000 = 316,26 89,791, 100) 160 |----- 
Rutland Co Nat Bk} 100,000 70,077| 667,609 100-.____-____ 
Rutland Trust Co- 50,000 131,237) 1,606,705 100 -.......... : 
en W YOMING—National banks Dec. 31 1915. 
VIRGINIA—Nat. banks March 7; State institutions latest returns. 
ris National Bank 675,000 515, 910, 3,031,409! 100! Citizens Nat Bank 100 37,917, 855,504 gtr wots 
chburg Nat Bk 500,000 584,860 2,067,359) 100\_.--__|____- First National Bank; 100, 155,000| 2,500,000] °---|-22222)22.22 
Pooples at Bank. 600,000 577,106) 1,887,282|-...|----_|-222 Stock Growers N B) 100, 124,647, 2,456,161). -|_..._-|.-.. . 
Lynchburg Tr&S8B 160,000 255, S14 Raid weigcictl nn beise Wyom Tr & Sav Bk’ __60; 52,000! 497,983! 100!-2-2- 21-222. 
Norfolk— | Per \share. 
Citizens Bank_-__-- ,000 575, 000! 2,600,000) 100) 215 |_.___ CUBA 
mal oy SP eR Rel 
ercantile Bank--| Bs ; Bisa: fan ac 
Nat Bk of Comm’ce| 1,000,000 980,174 6,326,661| 100/ 205. |_.___ Returns are of date Dec 31 1915. 
Nor Bk for Sav&Tr, 100,000 337,886) 1,872,829 100, 500 |-.-.. 
Seven l st Gask| “soven] “ssiseal taut rae! taal 46S |----- Havana— a | _ Per |share, 
rd Na 7 3} 1, 34} 100} 130 |... 
Virginia Nat Bank.| 600,000 114° 639, 1 479007 100, 137. |72777 Nat Beak of Cuba_| 5,000, 2,548,270,36,465,811, 100}-._.--|_-... 
rere — Per |share, 
Petersb Sv & InsCo 200,000 765, 409, 2,957,226} 20 100 |110 CANADA 
Fea Nate Tete Rs is Se | 
a Na 400, | 2, 267; 100; 135 |-.-.. 
ae | . | der lihave. Returns are all of date Mar. 31 1916. 
American Nat Bank) 1,000,000 773,219) 7,307,469) 100) 193 | 200 
Bank of Com & Tr_| 250,000, 166,671, 1,133,231] 100) 180 /|190 MANITOBA. 
Broad-Street Bank_-| 200,000 120,165| 1,809,677, 25 47 | 50 
Broadway Nat Bk_| 200,000 #20, 814) 8305,425|) 100\______ 90 E l | 
Central Nat Bk ofR 350,000 1,929, 895,565| 100! 117 |121 | Capital | Reserve | ; 
First National Bank! 2, 000; 000 1, 234 ,507, 15,752,666} 100) 220 (224 Paid in. Fund. | Deposits. \Par -| Bid. | Ask. 
Manchester Nat Bk) 150,000 (11,239) n317.783| 100|_.-__- 80 —_ ——| ——— 
Mech & Merch Bk. 100,000 119.767| 721,561| 100, 205 |220 \Prices are |per cent, |not per shaire. | 
Merchants Nat Bk- 200,000 1,417,662; 9,680,791| 100, 900 |_____ Winnipeg— Per |cent. 
Nat State & City Bk 1,000,000 827,967, 6,533,028] 100, 183 /|186 Northern Crown Bk 1,428,087, 150,000 10,921,340, 110)_..._- 80 
Planters Nat Bank-| '300,000 1,636,269| 6,964,565, 100| 800 |___-- | | 
Richm Bk & Tr Co. 477.400 91,914 582,680; 25) 2514) 27 
Sav Bank of Richm) 200,000, 266,540) 1,411,667; 25) 90 94 NOVA SCOTIA. 
Union Bk of Richm) 219,750 504,179! 1,288,317) 50 315 (|340 
Old Dominion TrCo} Fe 000; 000 1,150,000) 1,600,000) 100| 195 |200 | | 
Richm Tr & Say Co 1,000;000 148/527) ‘904'923! 100, 10734|109 Halifax— | Per |cent. 
Virginia Trust Co__| 1,000;000' 384.717 2,186;163' 100| 225° (240 Bk of Nova Scotia | 96,500,000 12,000,000'73,765,661 | 100}]_..... 261 
WASHINGTON—WNat. banks March 7 State institutions March 7. 
ONTARIO. 
Seattle— | Per \share. 
Bank for Savin 400,000 14,417; 697,122; 100)...... 00 : 
Canad'n Bk of | 200,000 35,710, 4,005,655, 100'-_____/___.. 
Dexter-HortonNBk| 1,200,000 293,067| 9,480,482) 100/_____ k) 265 Hamiiton— Per |cent. 
First National Bank! 300, 122,767| 5,346,917) 100)______ 250 Bank of Hamilton 3,000,000 3,300, 000 36,603,814 100)...... 201 
Ger-Amer Merc Bk 200,000 12,817) 1,240,249; 100}... ... 100 
Metropolitan Bank.| 100,000 109,512) 2,331,620 100} 350 |-..... Ottawa— 
Nat Bk of Comm’ce! 1,000,000 1,151,951/12,019, 438) oS eer 310 Bank of Ottewa.... 94,000, 000 4,750,000 38,179,409 100)-..-.. 207 
Nat Cy Bk of Seatt| 500,000 152, 692) 3,165,163) 100)______ 165 
People’s Sav Bank. 100,000 239, 790, 2,217,750) 7 Resa Beers Toronto— | 
Scand-Amer Bank_| 500,000 548, 123) 11,199,933) 100)... .. 190 Bank of Toronto-_-.-_|g5,000, 000. 6,000,000 47,173,475 100/-...-- 211 
Seattle Nat Bank__| 1,000,000 287,024) 15, 699, 642) 100)___._. 225 Can Bank of Comm)15, 000, 00013,500,000 183340257| 60|_.-.-- 203 
State Bk of Seattle. 100,000 19,240, 1 996| 100|_____- 140 Dominion Bank - 0,000, 7,000,000 62,084,636. 50/-..... 227 
AmSav Bk& TrCo 600,000 102,757) 2° aU 251) Cae 112 Home Bk of Gaendalet’ O45. 809 400,000, 9,194,470 100/..-..-../..-.- 
North Bk & TrCo__—: 100,000 17,101, 1,325,331) 100)----__ 130 Imperial Bk ot Canjo?, 000, 000 7,000,000 56,043,728 100)_.__.. 210 
Union Sav & Tr Co 600,000 191,341; 4,157,497) 100\_.___- 135 Standard Bank..-./ 3,000,000 4, 000,000 39,702,409. 50\_----- 215 
Northw Tr&SDCo __—-100,000 13,579, 1,159,395) 100|_.___- 130 Sterling Bk ‘of Gan_| 1,206,249 ‘300, 000, 7,121,834, 100)-..... abt 
Dex-Hort T&S Bk 400,000 111,847, 7,321,874) 100|-----_|__... | 
Spokane— Per \share. | | 
Bank of Montreal__| 100,000 5,000, 1,649,887, 100/_.____|____. 
Exchange Nat Bk __ " 1,000'000 238,934) 7,131,060, 100' 150 |160 QUEBEC. 
Fidelity Nat Bank.| 250,000 64,660, 2,529,265, 100) 135 |150 
Old National Bank-| 1,000,000, 510,170 13,443,491, 100) 150 |160 Montreal— | 
it ° 08) 0 ank 0! on matt | 24455 
Sea'i"inav-AmerBk, 100,000 43,062) 726,708, 100) 110 |120 Bank of Montreal __| 16,000,000) 16,000,000| 244556 930 
Spok & East TrCo_ 1,000,000 302'905!/10,041,003) 100) 150 |175 Bank of Br Nor Am 4,866,666, 3,017,333\41,187,216 
nion Tr & Sav Bk 600,000, 150,067 687,633; 100) 120 {130 Banqued’ Hochelega 94,000,000) 3 "700, 900 24° 199; 795 
Washington Tr Co-_ 200,000) 45,063) 746,360 100} 120 (135 phe Bank bed Can ae 1000, ‘000 4 009, 000 She asa O03! a a 
| olson’s Ban ----|94,0U00,00U0 4 3500 .000/39,382,005, LOU) _.-.... 
Tacoma— Per |share. | Provinc’l Bk of Can\g1,000 Sag 650,000]10,099'720' 100]------|----- 
Nat Bk of Tacoma_| 1,000,000, 188,371) 8,171,559, 100 _____ *| 200 uebec Bank. ___- 2,735,000 1,000'000/13,482.710| 100|-.-._- 119 
Puget Sd State Bk.| 100,000 48,770) ‘897,836, 100) 130 (140 oyal Bk of Canada ant7830002, 560,000| 169954036, 100|--_.-- 221% 
Scandinav-AmerBk| 200,000 19° 079) 2,318,268; 100; 75 | 80 uebec— 
Bankers Trust Co..| 300, 000, 3,296, 652,605) 100) 105 /|110 Banque Nationale_| 2,000, 000, 1,800,000, 20,526,370, 100).....- 132% 
Fidelity Trust Co-.. 500,000 494’ 976) 4,140,064) 1 175 |180 Union Bank of Can| 95,000,000, 3,400,000'61:019,600, 100|------ 140 
TacomaSB&TCo_ 200, 36,607| 1,054,027 -...|.-....|..-.. | | 
| . 
* Sale price. » Par of this bank is £50 a Capital to be inc ec Ex-rights. g This ts capital paid in authorized amount is larger. 


s Br-dividend. 


s Sept. 
third of a share in Dexter-Horton Trust & 


2 1915. 


r New stock. 


t June 23 1915. 
Savings Bank stock. 


Teased 
a Nov 101915 


e July 11915. 


n Dec. 31 


1915 


o Sept. 12 1914. 


k Includes one- 

















JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 115 BROADWAY 
CHICAGO NEW YORK 


THE J-G°WHITE COMPANIES 


A _) 
aS 
J. 6. WHITE & COMPANY, INCORPORATED eae THE J. G. WHITE ENGINEERING CORPORATION 


Om. .cina 
FINANCIERS 









MANAGERS—OPERATORS 
43 EXCHANGE PLACE . . . NEW YORK | 
CHICAGO LONDON SAN FRANCISCO 








Railroad Bonds 


Information Comparisons 


We have just issued our 1916 booklet on Railroad 
Bonds, which gives in convenient form some of the 
important data regarding the bond issues of most 
of the principal railroads in this country. It also in- 
| cludes the income account, management, capitaliza- 
tion and other information of interest to investors. 








Upon request we shall be pleased to mail 
to investors a copy of Booklet No. 154. | 


Harris, Forbes & Co | 


Pine Street, Corner William 
New York 

















NOW READY 


THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of 400 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 


garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth 
Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 























J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 
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